Demant WDH.DK [—'| COPENHAGEN Exch | Medical-Systems/Equip | MktCap DKKA48.52B Sales DKK13.94B | Shares 245M Float 74M | EPS Due in 19 Days (e)

EPS| | +453917 73 00 demant.com Smorum, DENMARK Inc 1983 MGMT owns --
25 x| | EPS Rank 64
32.00 | | DEMANT A/S, FORMERLY WILLIAM DEMANT HOLDING A/S, IS A DENMARK-BASED COMPANY ENGAGED IN THE HEALTHCARE INDUSTRY. IT DEVELOPS,
MANUFACTURES AND SELLS PRODUCTS AND EQUIPMENT DESIGNED TO AID THE HEARING AND COMMUNICATION OF INDIVIDUALS.  MORE
28.00 | | /ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate
EPSDKK | 3.38| 412| 4.05| 4.54| 477| 532 543| 684 732|] < 863 18% - 985 14%
24.00 CASH FLOW/SHR DKK 4.29 4.98 4.84 5.48 5.98 6.99 6.65 8.62 9.11 | Earnings Growth Rate Sales Growth Rate
V| | 'PRETAX MARGIN % 19% 20% 3 19% 18% 7% 5% 7%|  17%2016-18 15% (3 Stability) 9%
- RETURN ON EQUITY % 53% 42% 3 29% 25% 24% 22% 24%|  25%2014-18 11% (4 Stability) 11%
20.00 | | SALES % CHANGE 21% 17% 6% 5% 4% 4% 3% 0% 6% | COMP RATING 40 SMR RATING A
: SALES (MIL) DKK 6,892| 8,041 8555 8959 9,346 11K 12K 13K 14K [INVT/O_2.3x 9
18.40 | | WEEKLY 31May | 07Jun | 14Jun | 21Jun | 28Jun | 05Jul | 12Jul | 19Jul | 25Jul | DEBT % 2016- 28%  31%  31%
16.80 | | _DATAGRAPH RATING 63 50 45 49 41 44 40 40 40 | TAXRATE __ 2016- 20%  21% _ 23%
AVG DAILY VOL (000) 530 541 557 543 550 554 555 528|489 | BACKLOG 2016 - - -
15.20 | ['UP DOWN VOLUME 1.0 1.0 0.9 0.8 0.9 0.9 0.8 0.7 0.6 |[R&D 6.70% | BKVAL 7.13x'18
ACCUM/DIST RATING 27 16 17| 25 -10 26 -26 30 | DIVDKK _ None DIV GRRT—-
13.60 | ["RELATIVE STRENGTH 69 73 5 50/ 42 9 31 32 33 | BETA 1.52(35.00) | ALPHA -0.15 (-0.07)
GROUP RAN 16 22 3 41] 43 44 45 44 50 | 2018 EMPLOYEES 14,250 (7%)
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FINANCIALS Sep, 14 | Dec, 14 Mar, 15 | Jun, 15 Sep, 15 | Dec, 15 Mar, 16 | Jun, 16 Sep, 16 | Dec, 16 Mar, 17 | Jun, 17 Sep, 17 | Dec, 17 Mar, 18 | Jun, 18 Sep, 18 | Dec, 18 Mar, 19 | Jun, 19 Sep, 19 Dec, 19 P/E 27
EPS (DKK) 2.54 | 246 | 2.86 237) 3.05 | 3.08 | 375 3.55 377 3.56e |7 4.84e 2019 Est.: 22.9
EPS % CHANGE 7% +10% 7 +13% |7 4% +7% +30% 7 +23% 7 +15% 7 +1% 7 0%e [ +28%e 2020 Est.s 20.1
SALES (MIL DKK) 4,807.0 | 5,043.0 | 5622.0 | 5,810.0 | 6,192.0 | 6,505.0 | 6,684.0 | 6,777.0 | 7,160.0 | 7,367.6e | 7,907.9e ) h ’
SALES % CHANGE +6% +11% 7 +17% 7 +15% |7 +10% |7 +12% 7 +8% 4% 7% +9%e [ +10%e S-yr High: 44
MARGIN AFTER TAX +14.5% 7 +13.2% 7 +13.7% |7 +10.9% | +13.4% 7 +12.2% 7 +14.3% 7 +13.1% 7 +13.0% 5-yrlow: 17
P/E LOW-HIGH 18-22 17-20 19-25 20-24 19-22 20-26 20-25 23-28 24-27 20-25 21-26 23-29 24-27 24-28 24-33 30-36 33-44 25-34 vs Ind. Avg: 0.6x
L FUNDS 358 385 409 435 475 501 528 555 579 580 584 602 634 686 679 740 784 738 649 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Demant (WDH.DK) Weekly as of THU 25 July 2019



