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EPS (SEK)
EPS % CHANGE
SALES (MIL  SEK)
SALES % CHANGE
MARGIN AFTER TAX
P/E LOW-HIGH
FUNDS

P/E 29

2019 Est.: 27.0

2020 Est.: 24.9

5-yr High: 28

5-yr Low: 18

vs Ind. Avg: 0.7x

FINANCIALS
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Europe Long +17.75% in 17.3 WKS

OH -4%

6M
4M

2M

1M

VOLUMELOG

3.7M

+4%

4.27

+46 433 73000 nibe.com SWEDEN MGMT owns --
EPS Rank 93

NIBE INDUSTRIER AB IS A SWEDEN-BASED COMPANY ENGAGED IN THE PROVISION OF HEATING TECHNOLOGY SOLUTIONS. ITS OPERATIONS ARE ORGANIZED INTO 
THREE BUSINESS AREAS: NIBE ELEMENT, WHICH IS ENGAGED IN THE MANUFACTURING OF ELECTRIC HEATING ELEMENTS THAT ARE USED IN WHITE GOODS AND 
INDUSTRY COMMERCIAL EQUIPMENT, AS WELL AS HEATING, CONTROL AND MEASUREMENT COMPONENTS AND SYSTEMS OF ASKOMA AG, COMPRISES ALSO HT 
S.P.A.; NIBE ENERGY SYSTEMS, FOCUSING ON HEAT PUMPS AND ELECTRIC WATER HEATERS FOR PRIVATE HOMES AND LARGER PREMISES, AND NIBE STOVES, 
SPECIALIZING WITHIN WOOD-BURNING STOVES FOR PRIVATE HOMEOWNERS IN THE NEW AND EXISTING HOUSING MARKET AND IN THE HOLIDAY HOMES SECTOR.
MORE

ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 2018
EPS SEK 1.39 1.64 1.65 1.86 2.12 2.67 2.93 3.38 4.11
CASH FLOW/SHR SEK 2.08 2.09 2.98 3.26 3.63 4.53 5.23 5.57 5.26
PRETAX MARGIN % 11% 12% 11% 11% 12% 12% 12% 12% 12%
RETURN ON EQUITY % 24% 20% 16% 16% 16% 18% 14% 14% 15%
SALES % CHANGE 13% 25% 13% 7% 12% 20% 16% 24% 18%
SALES (MIL) SEK 6,512 8,140 9,192 9,834 11K 13K 15K 19K 23K

Earnings Growth Rate Sales Growth Rate
2017-19  16% (2 Stability) 21%
2015-19  17% (2 Stability) 19%
COMP RATING 96 SMR RATING B
INV T/O 3.9x 29

2019 EsƟmate 2020 EsƟmate
4.67  14% 5.08  9%

WEEKLY 12 Apr 19 Apr 26 Apr 03 May 10 May 17 May 24 May 31 May 07 Jun
DATAGRAPH RATING 72 72 72 72 71 71 71 70 70
AVG DAILY VOL (000) 686 693 697 658 643 738 735 743 776
UP DOWN VOLUME 1.6 1.5 1.5 1.5 1.3 1.4 1.4 1.3 1.4
ACCUM/DIST RATING 39 39 43 49 31 50 36 23 22
RELATIVE STRENGTH 89 87 87 86 84 85 80 74 78
GROUP RANK 7 4 5 6 4 11 10 13 13

DEBT % 2016-18 45% 51% 48%
TAX RATE 2016-18 26% 22% 22%
BACKLOG 2016-18 -- -- --
R & D 2.60% BK VAL 4.02x '18
DIV SEK 2.35 (1.1%) DIV GR RT+17% (6)
BETA 1.22(56.00) ALPHA 0.11 (0.08)
2018 EMPLOYEES 14,271 (20%)
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