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Leonardo LDO.IT [—'| MILAN Exch | Aerospace/Defense | MktCap €6.38B Sales €12.51B | Shares 578M Float 405M
EPS| | +39 06 324731 leonardocompany.com Rome, ITALY MGMT owns -- + 3% from Pivot in 8 Weeks . OH-7%  LOG (Fixed) PRICE
17 x| | EPS Rank 87 Europe Long +0.64% in 6 WKS
2.71 | | LEONARDO SPA, FORMERLY LEONARDO FINMECCANICA SPA, IS AN ITALY-BASED HIGH TECHNOLOGY COMPANY IN THE AEROSPACE, DEFENSE AND SECURITY 26
547 | [INDUSTRIALS. _moORE 2
’ ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate
224 | EPSEUR | 0.85] -4.06| -1.44| -1.04] -0.05| 0.84]|  0.88 048 0.89] = 109 22% - 129 18% 38
CASH FLOW/SHR EUR 2.45 1.57 2.55 1.55 2.14 1.67 2.44] 231 2.50| Earnings Growth Rate Sales Growth Rate
2.00 | | PRETAX MARGIN % 5%| -14% 5% 3% 1% 4% 6% 4% 4%2017-19 -21% (48 Stability) 1% 34
RETURN ON EQUITY % | -42%|  22% 1% 1% 13% 12% 6%|  12%2015-19 4% (73 Stability) -4%
1.76 |4 SALES % CHANGE 3% 7% 5% -17% 7% 2% 8% 2% 4% | COMP RATING 91 SMRRATING _ C 30
SALES (MIL) EUR 19K 17K 17K 14K 13K 13K 12K 12K| 12K INVT/O_1.4x 20
153 | |_WEEKLY 07Jun | 14Jun | 21Jun | 28Jun | 05Jul | 12Jul | 19Jul | 26Jul | 31Jul | DEBT% 2016- 92%  78%  76% 26
DATAGRAPH RATING 74 7 71 71 71 71 73 71 69 | TAX RATE 2016- 24%  32%  13%
1.41 | I"AVG DAILY VOL (000) 2,731 2,611] 2,603 2,544 2558| 2,558] 2,339 2,226 2,270 | BACKLOG __ 2016- - - - 24
1.29 | ['UP DOWN VOLUME 1.3 1. 1.4 1.3 1.5 1.7 1.6 1.7 14 |R&D 1.80 BK VAL 1.44x'18 22
ACCUM/DIST RATING 16 22 24 23 30 39 31 32 7 I DIVEUR _ 0.0000 (1.3%)| DIV GRRT+10% (5)
112 | [ RELATIVE STRENGTH 93 88 88 90 91 91 89 90 85 | BETA 0.99(40.00) | ALPHA -0.10 (-0.05) 19
: GROUP RAN 10 7 7 6 8 7 4 7 9 | 2018 EMPLOYEES 46.462 (3%)
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FINANCIALS Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 19 Dec, 19 Mar, 20 P/E 12
EPS (EUR) 0.04 0.00 0.15 0.06 0.63 0.11 0.26 0.24 0.27 0.09 0.20 0.09 0.00 0.09 0.10 0.27 0.43 0.13 0.15e 0.43e 0.53e 0.16e 2019 Est.: 10.1
EPS % CHANGE +105% [ +100% |7 +314% |  +500% +1K% +73% +300% 57% -18% -23% -62% -100% 0% 50% | +200% +44% | +50%e | +59%e |  +23%e |  +23%e 2020 Est: 8.6
SALES (MIL EUR) 4,794.0 | 2,654.0| 3,319.0| 3,0280| 3,9940| 2536.0| 28770 2,621.0| 39680 2,361.0| 2,850.0| 2,552.0| 3,543.0| 24510 3,1380| 2,651.0| 4,0000| 2,725.0| 3,249.3e| 3,188.4e | 3,918.8e | 2,881.0e ) h )
SALES % CHANGE -68% +4% 8% 9% -17% -4% -13% -13% 1% 7% -1% 3% -11% +4% +10% +4% +13% +11% +a%e | +20%e -2%e +6%e S-yr High: 61
MARGIN AFTER TAX +0.5% 0.0% +2.6% +1.2% +9.1% +2.5% +5.1% +5.4% +3.9% +2.1% +4.1% +2.0% 0.0% +2.0% +1.8% +5.9% +6.2% +2.8% 5-yrlow: 7
P/E LOW-HIGH 52-61 42-53 13-17 9-14 8-11 7-9 11-16 13-17 16-20 21-25 25-42 22-30 29-37 18-24 8-12 8-11 vs Ind. Avg: 0.4x
L FUNDS 589 619 628 651 687 684 741 754 800 856 930 936 902 843 858 902 889 916 827 )
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