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Global Laggards O'NEIL

Overview

In 1963, we began profiling the characteristics of top-performing stocks prior to their outstanding runs in market cycles dating back to the 1880s. Through our de-
cades of research, we have produced powerful proprietary Ratings and Rankings that help identify leading and lagging stocks. These metrics form the foundation of
our O’'Neil Methodology (OM) and our evaluation services.

Our Global Laggards list comprises stocks that have poor O’Neil Ratings and Rankings. This list has been curated by our sector analysts to find stocks showing tech-
nical weakness. We believe these stocks are laggards relative to their own domestic markets. We recommend that they be underweighted as they may be vulnerable
to further downside risk and underperformance.

Criteria used to build the list include:

e Our proprietary Relative Strength Rating gauges the market’s top performers by looking at a stock’s price change relative to all stocks within a country. The rating
is calculated over 12 months, with higher weighting for more recent months. Stocks are ranked in order of greatest percentage price change and assigned a rank
from 99 (best) to 1 (worst). Stocks on this list will usually show a low or declining RS Rating.

* Our proprietary Accumulation/Distribution Rating shows where money is flowing by tracking the relative degree of institutional buying and selling over the pri-
or 13 weeks. It is a technical rating based on price and volume statistics, where A = best and E = worst. Stocks on this list will usually have a low or falling
Accumulation/Distribution Rating, indicating institutional selling.

* Our unique Negative Alerts Score uses 11 monitoring characteristics to detect a stock’s decline, allowing you to act early on weakening holdings. Stocks on this list
will usually have multiple alerts, indicating a possible breakdown.

Stocks highlighted in yellow are believed by our analysts to warrant greater attention due to their vulnerability.



Global Laggards
U.S. Market

Market Value,

Avg Daily Dollar

Short Interest,

WILLIAM O'NEIL+CO.

Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
SQM Sociedad Quimica Y Minra Basic Material Chemicals-Agricultural 3,295 23,254 0.059 4 37 9 C-
DD DuPont de Nemours Inc Basic Material Chemicals-Basic 53,324 251,656 0.010 6 56 22 D-
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Market Value,

Avg Daily Dollar

Short Interest,

WILLIAM O'NEIL+CO.

Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
GGG Graco Inc Capital Equipment Machinery-Gen Industrial 7,812 21,748 0.015 5 72 37 D+
FTV Fortive Corporation Capital Equipment Machinery-Gen Industrial 23,556 134,756 0.025 5 77 22 D
CFX Colfax Corp Capital Equipment Machinery-Gen Industrial 3,609 39,031 0.166 3 78 85 C+
FLS Flowserve Corp Capital Equipment Machinery-Gen Industrial 6,292 50,905 0.040 5 72 45 D
GDI Gardner Denver Holdings Capital Equipment Machinery-Gen Industrial 6,227 45,121 0.039 5 25 78 C
AIMC Altra Industrial Motion Capital Equipment Machinery-Gen Industrial 1,907 13,886 0.031 5 67 21 B-
PNR Pentair plc Capital Equipment Machinery-Gen Industrial 6,398 50,736 0.028 5 33 37 B-
PRLB Proto Labs Inc Capital Equipment Machinery-Mil Hdlg/Autmn 2,923 21,427 0.092 6 63 28 B
SSYS Stratasys Ltd Capital Equipment Machinery-Mtl Hdlg/Autmn 1,347 15,847 0.120 7 52 84 D
KMT Kennametal Inc Capital Equipment Machinery-Tools & Rel 2,741 26,055 0.030 5 55 30 A-
LECO Lincoln Electric HIdgs Capital Equipment Machinery-Tools & Rel 5,453 35,041 0.035 4 61 71 B
XYL Xylem Inc Capital Equipment Machinery-Tools & Rel 14,240 57,438 0.022 5 72 63 C+
HSC Harsco Corp Capital Equipment Metal Proc & Fabrication 1,618 19,763 0.048 6 52 13 C+
B Barnes Group Inc Capital Equipment Metal Proc & Fabrication 2,660 10,479 0.012 6 54 23 A
KALU Kaiser Aluminum Corp Capital Equipment Metal Proc & Fabrication 1,595 11,609 0.027 6 77 58 B+
CMC Commercial Metals Co Capital Equipment Metal Proc & Fabrication 2,203 22,611 0.081 5 88 81 B
TKR Timken Co Capital Equipment Metal Proc & Fabrication 3,389 29,591 0.017 6 89 45 B-
SRCL Stericycle Inc Capital Equipment Pollution Control 4,690 49,745 0.134 3 22 74 C+
DCI Donaldson Co Capital Equipment Pollution Control 6,686 24,661 0.043 3 68 63 B-
TRN Trinity Industries Inc Capital Equipment Transportation-Equip Mfg 2,540 26,417 0.108 4 65 25 A-
WAB Wabtec Corp Capital Equipment Transportation-Equip Mfg 13,929 160,156 0.140 5 66 32 D+
OSK Oshkosh Corp Capital Equipment Trucks & Parts-Hvy Duty 5,213 44,480 0.038 6 94 66 B
NAV Navistar Intl Corp Capital Equipment Trucks & Parts-Hvy Duty 2,927 15,047 0.026 6 14 27 A-
UA Under Armour Inc CI C Consumer Cyclical Apparel-Clothing Mfg 4,380 42,085 0.049 8 58 28 D
DAN Dana Incorporated Consumer Cyclical Auto/Truck-Original Egp 2,088 29,621 0.034 6 85 21 D
AOS Smith A O Corp Consumer Cyclical Bldg-A/C & Heating Prds 7113 95,188 0.065 4 70 71 B+
FIX Comfort Systems U S A Consumer Cyclical Bldg-A/C & Heating Prds 1,510 14,985 0.016 6 87 15 A
MHK Mohawk Industries Inc Consumer Cyclical Bldg-Constr Prds/Misc 9,110 99,353 0.072 5 47 22 B-
GCP G C P Applied Tech Inc Consumer Cyclical Bldg-Constr Prds/Misc 1,454 8,693 0.036 5 39 10 D+
SNA Snap On Inc Consumer Cyclical Bldg-Hand Tools 8,987 64,297 0.158 6 81 40 C-
ENR Energizer Holdings Inc Consumer Cyclical Consumer Prod-Specialty 3,127 46,754 0.191 6 29 35 A-
APHA Aphria Inc Consumer Cyclical Consumer Prod-Specialty 1,707 33,544 0.128 6 36 20 D-
CRON Cronos Group Inc Consumer Cyclical Consumer Prod-Specialty 2,052 47,211 0.217 5 77 12 B-
CGC Canopy Growth Corp Consumer Cyclical Consumer Prod-Specialty 9,392 133,161 0.100 5 1 6 C

WYNN

Wynn Resorts Ltd

Consumer Cyclical

Leisure-Gaming/Equip

12,798

236,848

0.048

30

35 D+
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Global Laggards

Market Value,

Avg Daily Dollar

Short Interest,

WILLIAM O'NEIL+CO.

Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
HTZ Hertz Global Holdings Consumer Cyclical Leisure-Services 2,078 57,642 0.219 5 63 18 D+
MSG Madison Square Garden Co ~ Consumer Cyclical Leisure-Services 5,010 55,999 0.032 5 28 21 E
CAR Avis Budget Group Inc Consumer Cyclical Leisure-Services 2,219 33,051 0.095 5 66 28 C-
INT PloneifilnessincCIA  Consumer Cycicol  Lefre-Senvices 8394 84se 0054 3 98 45 Dr
MAT Mattel Inc Consumer Cyclical Leisure-Toys/Games/Hobby 3,820 55,481 0.221 4 48 16 C-
MSGN M S G Networks Inc Consumer Cyclical Media-Radio/Tv 1,060 10,890 0.180 4 52 11 D+
AMCX Amc Networks Inc Consumer Cyclical Media-Radio/Tv 2,284 25,402 0.235 4 91 22 C
HLF Herbalife Nutrition Ltd Consumer Staple Cosmetics/Personal Care 6,299 79,502 0.078 5 38 14 B
IFF Intl Flavors & Fragrance Consumer Staple Cosmetics/Personal Care 13,471 150,059 0.113 7 38 25 A-
CLX Clorox Co Consumer Staple Soap & CIng Preparatns 20,040 151,635 0.067 3 80 49 D-
ARCH Arch Coal Inc Energy Energy-Coal 1,346 20,699 0.166 6 71 27 D+
APY Apergy Corporation Energy Qil&Gas-Drilling 2,250 16,805 0.026 5 22 16 C
MRO Marathon Oil Corp Energy Qil&Gas-Integrated 10,175 138,445 0.027 6 74 16 C-
GTLS Chart Industries Inc Energy QOil&Gas-Machinery/Equip 2,439 29,698 0.082 6 73 23 C-
COG Cabot Oil & Gas Corp Energy QOil&Gas-U S Expl&Prod 7,901 151,147 0.063 8 77 12 C-
BBD Banco Bradesco Sa Adr pf Financial Banks-Foreign 21,184 116,775 0.007 8 86 63 C+
SMFG Sumitomo Mitsui Finl Adr Financial Banks-Money Center 49,011 16,830 0.000 6 41 37 D-
CIT C 1T Group Inc Financial Finance-Commercial Loans 4,356 31,635 0.040 4 99 30 D+
ADS Alliance Data Sys Corp Financial Finance-CrdtCard/PmtPr 6,901 159,358 0.081 6 66 14 D
SQ Square Inc CI A Financial Finance-CrdtCard/PmtPr 20,254 512,956 0.095 3 75 14 D-
IBKR Interactive Brokers Grp Financial Finance-Invest Bnk/Bkrs 3,880 24,376 0.000 4 66 28 D-
BEN Franklin Resources Inc Financial Finance-Investment Mgmt 14,941 94,339 0.070 6 34 23 C-
PGRE Paramount Group Inc Financial Finance-Property REIT 3,159 16,428 0.018 4 77 28 C
JBGS JBG Smith Properties Financial Finance-Property REIT 5,206 18,143 0.012 7 27 45 C
UNM Unum Group Financial Insurance-Acc & Health 6,023 63,870 0.039 6 75 20 C+
AEL Amer Equity Invstmt Life Financial Insurance-Life 2,152 10,988 0.013 5 87 14 C-
DN RedfinCorporafion  Financiol  ReolEsloleDvpmy/Ops 1649 1eg6 0l 2 5y cCo
PINC Premier Inc Cl A Health Care Comml Svcs-Healthcare 2,173 16,027 0.091 5 79 27 B-
REGN Regeneron Pharmaceutical Health Care Medical-Biomed/Biotech 30,717 206,576 0.033 6 83 13 C+
BLUE Bluebird Bio Inc Health Care Medical-Biomed/Biotech 5,459 55,574 0.163 4 1 13 E
SUPN Supernus Pharmaceuticals Health Care Medical-Biomed/Biotech 1,462 14,181 0.141 5 79 12 B-
ANAB Anaptysbio Inc Health Care Medical-Biomed/Biotech 1,166 11,447 0.201 3 9 5 C-
ESPR Esperion Therapeutics Health Care Medical-Biomed/Biotech 963 16,115 0.243 5 32 9 C
IRWD Ironwood Pharma Cl A Health Care Medical-Biomed/Biotech 1,491 18,288 0.168 5 69 17 B-
QURE Uniqure N.V. Health Care Medical-Biomed/Biotech 2,053 28,318 0.081 4 10 35 C-
ZGNX Zogenix Inc Health Care Medical-Biomed/Biotech 1,796 21,426 0.201 3 21 35 C-
AMRN Amarin Corp Plc Adr Health Care Medical-Biomed/Biotech 6,014 173,617 0.136 3 61 99 D
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WILLIAM O'NEIL+CO.

Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
SRPT Sarepta Therapeutics Inc Health Care Medical-Biomed/Biotech 6,552 150,100 0.197 6 1 7 D
GWPH G W Pharmaceuticals Adr Health Care Medical-Biomed/Biotech 4,560 69,555 0.134 4 62 35 B
BOLD Audentes Therapeutics Health Care Medical-Biomed/Biotech 1,417 11,612 0.045 4 10 37 C-
EXEL Exelixis Inc Health Care Medical-Biomed/Biotech 5,867 48,760 0.052 6 18 30 C+
INVA Innoviva Inc Health Care Medical-Biomed/Biotech 1,167 6,931 0.175 6 64 12 D+
BPMC Blueprint Medicines Corp Health Care Medical-Biomed/Biotech 3,753 32,695 0.059 4 3 49 E
FOLD Amicus Therapeutics Inc Health Care Medical-Biomed/Biotech 2,506 35,399 0.120 4 9 17 C
AGIO Agios Pharmaceuticals Health Care Medical-Biomed/Biotech 2,173 21,285 0.240 3 14 7 D+
PCRX Pacira Biosciences Inc Health Care Medical-Biomed/Biotech 1,556 20,276 0.084 5 76 18 D+
RGNX Regenxbio Inc Health Care Medical-Biomed/Biotech 1,503 20,324 0.156 6 5 8 C+
ALXN Alexion Pharmaceuticals Health Care Medical-Biomed/Biotech 24,318 271,215 0.020 6 93 21 D+
FGEN Fibrogen Inc Health Care Medical-Biomed/Biotech 3,758 23,322 0.073 3 45 28 C-
BGNE Beigene Ltd Ads Health Care Medical-Biomed/Biotech 7,783 38,014 0.064 4 26 27 D-
BMRN Biomarin Pharmaceutical Health Care Medical-Biomed/Biotech 12,914 80,364 0.050 4 33 13 D-
RARE Ultragenyx Pharma Health Care Medical-Biomed/Biotech 2,587 22,577 0.124 5 6 10 D
ENTA Enanta Pharmaceuticals Health Care Medical-Biomed/Biotech 1,383 13,012 0.153 4 12 C-
LLY Eli Lilly & Co Health Care Medical-Diversified 107,424 420,234 0.017 7 71 35 D+
JNJ Johnson & Johnson Health Care Medical-Diversified 345,308 982,594 0.006 4 81 27 D-
PFE Pfizer Inc Health Care Medical-Ethical Drugs 206,087 976,008 0.010 7 74 19 D-
BHC Bausch Health Companies Health Care Medical-Ethical Drugs 8,255 65,862 0.031 4 58 49 B
JENSG EmsignGrouple  HeofhCare  MedicallongdermCore 268 120 002 3 9 @cC
Cl Cigna Corp Health Care Medical-Managed Care 39,431 334,805 0.025 6 79 28 C
ANTM Anthem Inc Health Care Medical-Managed Care 64,696 345,113 0.017 8 85 21 D-
CNC Centene Corp Health Care Medical-Managed Care 19,133 212,232 0.071 4 99 1 C+
UNH Unitedhealth Group Inc Health Care Medical-Managed Care 221,417 855,569 0.008 6 95 25 D
MGLN Magellan Health Inc Health Care Medical-Managed Care 1,556 15,213 0.029 4 24 49 B
MOH Molina Healthcare Inc Health Care Medical-Managed Care 7,434 60,432 0.034 8 86 14 E
FMS Fresenius Medical Ads Health Care Medical-Outpnt/Hm Care 21,083 7,579 0.000 5 48 20 C
WMGI Wright Medical Group Nv Health Care Medical-Products 2,716 55,859 0.115 8 77 7 C-
QGEN Qiagen Nv Health Care Medical-Products 7,633 26,327 0.019 6 61 21 D-
CDNA Caredx Inc Health Care Medical-Products 906 20,487 0.090 6 66 6 E
ALGN Align Technology Inc Health Care Medical-Products 14,665 258,114 0.051 5 77 6 D-
MMSI Merit Medical Systems Health Care Medical-Products 1,523 24,436 0.068 7 87 2 E
ATRI Atrion Corporation Health Care Medical-Products 1,474 12,947 0.076 7 79 45 B-
ICUI | C U Medical Inc Health Care Medical-Products 3,307 36,173 0.042 5 81 6 C
PKI Perkinelmer Inc Health Care Medical-Research Eqp/Svc 9,686 59,446 0.040 7 81 28 C-
MYGN Myriad Genetics Health Care Medical-Research Eqp/Svc 2,032 37,643 0.144 4 51 22 C
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Market Value, Avg Daily Dollar ~ Short Interest,  Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating

BEAT BioTelemetry Inc Health Care Medical-Services 1,419 15,243 0.070 4 92 9 C-

VAR Varian Medical Systems Health Care Medical-Systems/Equip 10,961 82,280 0.023 7 63 25 C+

TXRH Texas Roadhouse Inc Retail Retail-Restaurants 3,704 49,255 0.073 6 72 22 D-

DPZ Dominos Pizza Inc Retail Retail-Restaurants 10,219 245,403 0.088 6 96 27 D

ULTA Ulta Beauty Inc Retail Retail-Specialty 13,416 312,315 0.058 6 96 10 D

MNRO Monro Inc Retail Retail/Whisle-Auto Parts 2,599 25,757 0.148 5 57 37 D

CTXS Citrix Systems Inc Technology Comp Sftwr-Spec Enterprs 12,691 202,582 0.075 7 65 28 D

ALRM Alarm.com Holdings Inc Technology Comp Sftwr-Spec Enterprs 2,41 20,039 0.200 6 91 21 E

WK Workiva Inc ClI A Technology Computer Sftwr-Database 1,593 19,847 0.041 6 77 27 E

NEWR New Relic Inc Technology Computer Sftwr-Database 3,536 81,520 0.065 6 68 5 C-

ADSK Autodesk Inc Technology Computer Sftwr-Design 34,671 354,148 0.020 4 77 49 C+

PTC PTClnc Technology Computer Sftwr-Design 7,719 92,749 0.057 7 19 9 D

INST Instructure Inc Technology Computer Sftwr-Edu/Media 1,467 15,993 0.166 4 43 37 C-

SPOT Spotify Technology S A Technology Computer Sftwr-Edu/Media 23,837 156,433 0.059 5 49 22 D-

TLND Talend S A Ads Technology Computer Sftwr-Enterprse 1,198 11,916 0.050 4 5 14 D+

SMAR Smartsheet Inc CI A Technology Computer Sftwr-Enterprse 3,606 65,414 0.057 2 21 85 D

BB BlackBerry Limited Technology Computer Sftwr-Enterprse 4,088 27,460 0.039 4 29 16 B-
WO TwiiolneCIA Technology  CompulerSftwefnierpse 13875 418055 0107 2 43 32 E

EVBG Everbridge Inc Technology Computer Sftwr-Enterprse 2,347 37,252 0.078 3 45 45 E

LOGM Logmein Inc Technology Computer Sftwr-Enterprse 3,477 28,488 0.046 5 78 22 B-

EPAY Bottomline Technologies Technology Computer Sftwr-Financial 1,860 10,340 0.018 5 47 15 C
VRNT VeriniSystemsine  Technology  CompulerSftweSecriy 3l 2538 006 5 702 C

MIME Mimecast Limited Technology Computer Sftwr-Security 2,484 16,208 0.014 3 77 28 D

SIMO Silicon Motion Tech Ads Technology Computer-Data Storage 1,279 11,763 0.016 7 45 17 D+

HPQ HPInc Technology Computer-Hardware/Perip 28,127 170,724 0.012 5 54 22 E

CSCO Cisco Systems Inc Technology Computer-Networking 213,823 933,290 0.009 7 88 35 C-

JNPR Juniper Networks Inc Technology Computer-Networking 8,459 75,390 0.038 7 42 22 D-

ANET Arista Networks Inc Technology Computer-Networking 19,117 195,079 0.030 6 99 35 D+

RAMP Liveramp Holdings Inc Technology Computer-Tech Services 3,114 24,748 0.061 6 2 22 C-
CRMB Trmblelc  Technology  FHecMiscPoducs 9749 4030 006 6 55 30D

REZI Resideo Technologies Inc Technology Elec-Misc Products 1,949 18,771 0.068 4 51 9 D-

GLW Corning Inc Technology Elec-Misc Products 23,360 158,987 0.029 5 88 25 C+

SMTC Semtech Corporation Technology Elec-Semicondctor Fablss 3,199 24,701 0.027 6 65 35 D-

SWKS Skyworks Solutions Inc Technology Elec-Semiconductor Mfg 14,281 148,907 0.042 4 59 80 B-

APH Amphenol Corp CI A Technology Electronic-Parts 27,395 127,670 0.009 9 78 37 C

G Zillow Group Inc CI A Technology Internet-Content 1,907 29,174 0.086 5 5 13 D+

z Zillow Group Inc CI C Technology Internet-Content 4,505 94,830 0.178 6 5 12 D-

~
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Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
WUBA 58.com Inc Cl A Ads Technology Internet-Content 6,807 47,159 0.032 5 72 27 D
UPWK Upwork Inc Technology Internet-Content 1,694 13,151 0.077 5 77 20 C
RCI Rogers Communicatns Cl B Technology Telecom Svcs- Foreign 20,383 18,758 0.019 6 64 32 C
TDS Telephone & Data Sys Inc Technology Telecom Sves-Wireless 2,928 19,614 0.027 8 67 19 D-
ul Ubiquiti Inc Technology Telecom-Infrastructure 8,104 43,213 0.000 7 96 35 C
DY Dycom Inds Inc Technology Telecom-Infrastructure 1,611 18,589 0.079 5 57 21 B-
JBLU Jetblue Airways Corp Transportation Transportation-Airline 5112 73,187 0.055 3 77 28 C-
AAL American Airlines Group Transportation Transportation-Airline 13,380 201,764 0.053 5 38 21 C-
SAVE Spirit Airlines Inc Transportation Transportation-Airline 2,643 47,225 0.055 6 89 10 C-
NJR New Jersey Resources Utility Utility-Gas Distribution 4,077 16,739 0.036 5 17 25 C

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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U.S.—Basic Material —Highlighted Laggard
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EPS % CHANGE 6 +37% 7 +450% | -162% | -126% [ +66% | +171% [ +400% [ +12% [ +155% +37% | -108% [F  +43% -75% 58% |7 +900% | 0% | -1,067% +9% 69% [ +475%e 2020 Est: 212
SALES (MIL USD) 6 253.7 242.9 256.3 208.8 234.7 215.1 220.8 257.5 287.1 266.3 256.7 368.8 370.6 316.9 322.6 271.9 256.0 186.2 2162 296.8¢ .
SALES % CHANGE D6 -15% -14% -16% -34% 7% -11% -14% +23% +22% +24% +16% +43% +29% +19% +26% -26% -31% -41% -33% +9%e S-yr High: 194
MARGIN AFTERTAX [ |  -56.6% |  +9.0% 7.9% 0.9% | -23.6% | +21.7%| +201% 6.7% | +102% | +23.4% 1.6% 2.9% | +55%| +9.4%| +13.2% 3.6% | -261%| +159%| +5.5% S-yrLow: 20
P/E LOW-HIGH 94-127 [ 71-109| 24-104 20-27 20-49 40-52 4472 | 67-194 | 45-168 48-64 57-66 vs Ind. Avg:
L FUNDS 0 321 319 318 311 293 309 331 376 393 385 354 379 390 409 399 388 434 474 483 Vs S&P500: )
"‘PANARAYm 2019 WILLIAM O'NEIL + CO. INC. Buenaventura Comp Ads (BVN) Weekly as of WED 11 September 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 9



Global Laggards WILLIAM O'NEIL+CO.

U.S.—Consumer Cyclical —Highlighted Laggard

( . .
Adtalem Global Education ATGE [—IPO 28.2 Years Ago | NYSE | Consumer Svcs-Education | MktCap $2.23B Sales $1.24B | Shares 55M Float 54M | EPS Due 10/29/2019e
100 o
630-515-7700 adtalem.com Chicago IL Inc 1987 Inv Banker Smith Barney Inc. MGMT owns 2% O'NEIL RTGS
EPS Rank 62 Days Vol Short Jul 15=10.8 Jul 31=11.9 Aug 15=12.3 Options 80 W6mRS
Provides post-secondary education to students via 52 locations in 12 states and internationally. Offers degrees in accounting, electronics, communications 60
management and others. M ORE 40
ANNUAL - JUN END 2011 | 2012 | 2013 | 2014 2016 2020 Estimate 2021 Estimate 20
| EPS USD 4.68|  3.35]  2.86] 262 2.4 —ev 305 8% < 339 1% o
|_CASH FLOW/SHR USD 5.75. 4.81 4.42 4.08]  3.98 3.99 | —Earnings Gro ate Sales te
PRETAX MARGIN % 23%| __15% 1% 11%| _ 10% 2017-19 5% (4 Stability) -11% -
RETURN ON EQUITY % 26%| 17 13%|  12%| _ 10%| 10 2015-19 1% (7 Stability) J12% 2 FY20EPS grOWth OH-31% ' LOG (Fixed) ~ PRICE
SALES % CHANGE 14% 59 5% 2% 1% 3 COMP RATING 42 SMR RATING _C : :
SALES (MIL) USD 2,182 2,072 1964 1923 1910/ 1,844 0 = estimate revised down
WEEKLY Jul19 | Jul26 | Aug2 | Aug9 | Augl6 | Aug23 ' DEBT % 2017-19 | 7%\__19% _ 29% 100
DATAGRAPH RATING 3 57 57 53 58 72 58 | TAXRATE _ 2017-19 | 7% \_42% _ 20% . —]
AVG DAILY VOL (000) 350 329 327 327 317 359 ACKLOG _ 2017-19 i - 90
UP DOWN VOLUME 12 12 1.1 1. | - S|R&D - 80
| /ACCUM/DIST RATING 1 6 -15 4 DIVUSD _ None 80
RELATIVE STRENGTH 39 35 37 4 70 7 BET/ 0.93(28.78) Shares breached
GROUP RANK 10 14, 10 10 10 10 2019 EMPLOYEES 9.056 (-26%) 70
\ \ ~$42 support
Negative A/D Rating and Up/ Weak fundamental
Down Volume ratio less than 1 ratings
indicate money outflow
-0.66%
30
26
24
22
19
17
15
13
12
U 1
i RS ling at two-year lows, o
o 3
" = |poor RS and A/D Ratings 5
BUYBK BUYBK BUYBK NEW BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK
193K 220¢ ™% o w7k 1% a3 bt sk ™ ™
| | INSIDERS
l TTITT T T L T T l L T T T TIT_JT T T T I L T T 1 TT 1 T T T T
LOG VOLUME
Selloff on above average —
5M
. volume
3m
+72%
Il H|| I I || \l\ | A
FINANCIALS Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 1¢ P/E 14
EPS (USD) 0.73 0.47 0.75 0.70 0.57 0.38 0.68 0.71 0.65 0.58 0.58 0.58 0.75 0.41 0.81 0.70 0.86 0.45 0.74 0.68 0.97 0.46e 2020 Est.: 13.3
EPS % CHANGE +35% | +114% 6% -20% 22% -19% 9% +1% +14% +53% -15% -18% +15% -29% +40% +21% +15% +10% 9% 3% +13% +2%e 2021 Ests 12
SALES (MIL USD) 485.1 462.0 484.9 489.8 4732 441.4 456.2 474.2 471.7 297.6 297.6 297.6 315.2 293.1 308.2 310.1 319.8 284.2 316.6 308.6 3303 301.7¢ o
SALES % CHANGE +1% +2% 1% -1% 2% -4% 6% -3% 0% -33% -35% -37% -33% -1% +4% +4% +1% -3% +3% 0% +3% +6%e S-yr High: 21
EPS % SURPRISE +7.3% |  -12.3% 92%| +188%| -17.4%| +13%| +1.4% 5.5% | +23% 0.0%| +4.6% 0.0% Syriow: 7
SHARES HELD BY FUNDS|  35M 35M 35M 34M 44M 47M 48M 44Mm 44Mm 45M 44M 44M 44M 41M 38M 38M 36M 36M 35M 35M 33M vs Ind. Avg: 0.4x
FUNDS 337 373 380 371 336 322 323 343 345 373 410 436 466 466 470 455 436 467 447 463 461 Vs S&P500: 0.8x

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Adtalem Global Education (ATGE) Weekly as of Wed, September 11, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 10



Global Laggards WILLIAM O'NEIL+CO.

U.S.—Consumer Cyclical —Highlighted Laggard

Netflix Inc NFLX [—IPO 17.3 Years Ago | NASDAQ | Leisure-Movies & Related | MktCap $126.09B Sales $17.63B | Shares 438M Float 420M | EPS Due 10/14/2019e

100 o'NEILRTGS

408-540-3700 netflix.com Los Gatos CA Inc 1997 Inv Banker Lehman Brothers MGMT owns 4% i i
EPS Rank 80 Days Vol Short Jul 15=3.4 Jul 31=3.2 Aug 15=2.9 Options Consensus I_S bUHISh 80 W6mRS
Provides internet subscription services to watch TV shows and movies to more than 139 million. subs cribers via netfli on EPS, Settlng Up for €0
ANNUAL - DEC END 2010 | 2011 2012 2013 2014 2015 2016 2017 2018 2019 Estimate 2020 Estimate i i 40
|_EPS USD 0.42[F_0.59 0.04 0.30 0.53 0.31 43 1.25 2.68] vov 3.26  22% vo = 5.68 /4% ] huge dlsappOIntment 20
|_CASH FLOW/SHR USD .35 2.75 4.42 5.68 7.12 8.60 . 20.31 arnings Growth Rate ales Growth Rate 0
PRETAX MARGIN % 2% 11% 1% 4% 6% 3% 3% 4% 8%12017-19 127% (21 Stability) 33% )
RETURN ON EQUITY % 66%. 48% 2% 12% 14% 7% 8% 18% 27%42015-19 57% (56 Stability) 30% Q v N
eps | [[SALES % CHANGE 20%| 48%|  13%|  21%|  26%| _ 23%| 30 32%|  35%| COMP RATING 46 SMR RATING B Stock has peaked over the last +41% from.Pivoting9-Weeks - OM -26%  LOG (Fixed) ~ PRICE
187 x| [SALES MIL) USD 2,163 3,205 3,609 4,375 5,505 6,780 8,83 12K 16K/ INVT/O_-- tWO ears: n q -
255 WEEKLY Sep 10 | DEBT % 2016-18 126% 181% 198% y ? %
- DATAGRAPH RATING 38 44/ 44| 4 42 41 4 40 | TAX RATE 2016-18 28% -15% 1% " " "
AVG DAILY VOL (000) 7,539 | BACKLOG __ 2016-18 — - - Heavy distribution
£ =

05 IR&D .74% | BK VAL 24.06x '18
USD _ None DIV GRRT+0% (0]

20 | BET/ 1.75(46.12) | ALPHA -0.08 (-0.03
164 [ 2018 EMPLOYEES 7.100 (29%)

2.25 | ["UP DOWN VOLUM
2.03 |[-ACCUM/DIST RATING
. RELATIVE STRENGTH
1.82 | LGROUP RANK

c

0
o
=
<

£ |on Q2 sub miss, 10-
WMA below 40-
WMA = death cross

1.60
1.39 -2.18 -0.75%
ﬁz ------- Struggling to rise o
above 21-DMA
1.02 190
0.91 170
0.80 Next support 150
070 L S i I L e e A near ~$230 130
0.64 120
0.59 110
0.53 RS at two-year lows, poor RS and 100
048 A/D Ratings 0
0.43 80
037 |iroggmy e[ aguinie 70
0.32 60
0.26 48
g;‘; Institutional ownership at Heavyy selling pressure at price Heavy selling pressure, :3
' : peak, crowded trade peak, highest since 2016 highest in 6+ months

AN N /
111 N\ N\ 1 / INSIDERS
LRI L L L L L L LT L L e L A L L L L L L L L L L L L AL LN L)L S L L

W L0G VOLUME

Vol rate is tracking
T above average for o
L | il -
20.6M
] | L T (Ml
FINANCIALS Mar, 15 Jun, 15 Sep, 15 Dec, 15 | Mar, 16 Jun, 16 Sep, 16 Dec,16 | Mar, 17 Jun, 17 Sep, 17 b(c, 17 | Mar, 18 Jun, 18 Sep, 18 Dec, 18 | Mar, 19 Jun, 19 Sep, 19 Dec,19 | Mar, 20 Jun, 20 P/E 113
EPS (USD) 011 0.06 007 007 0.06 0.09 012 015 040 0.15 029 01 0.64 0.85 0.89 0.30 0.76 0.60 1.04e [ 0.85e 1.33e| 159 2019 Est.: 88.3
EPS % CHANGE -8% -62% -50% -30% -45% +50% +71% +114% +567% +67% +142% +173%Y +60% +467% +207% -27% +19% -29% +17%e +183%e +75%e +165%e 2020 Est.: 50.7
SALES (MIL USD) 1,573.1 1,644.7 1,738.4 1,823.3 1,957.7 2,105.2 2,290.2 2,477.5 2,636.6 2,785.5 2,984.9 3,285.8 \3(700.9 3,907.3 3,999.4 4,186.8 4,521.0 4,923.1 | 5,249.7e | 5,528.3e | 5,846.7e | 6,144.5e i - i
SALES % CHANGE +24% +23% +23% +23% +24% +28% +32% +36% +35% +32% +30% +33% W% +40% +34% +27% +22% +26% +31%e +32%e +29%e +25%e S-yr High: 400
EPS % SURPRISE -50.0% +50.0% -12.5% | +400.0% | +100.0% | +350.0% +100.0% +15.4% +8.1% -6.3% -9.4% 0.0% O.M +7.6% +30.9% +25.0% +33.3% +7.1% S-yrlow: 83
SHARES HELD BY FUNDS| 250M 234M 223M 228M 244M 228M 224M 241M 232M 225M 234M 232M 220M “ 213M 209M 210M 218M 226M | vs Ind. Avg:
FUNDS 1,077 1,168 1,284 1,370 1,366 1,321 1,340 1,395 1,483 1,555 1,643 1,730 1,877 || 2,132 2,237 2,229 2,451 2,519 || vs S&P500: 6.3x
¢ PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Netflix Inc (NFLX) Weekly as of Tue, September 10, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 11



Global Laggards

U.S.—Consumer Cyclical —Highlighted Laggard

WILLIAM O'NEIL+CO.

Planet Fitness Inc CIA PLNT [—1IPO 4.1 Years Ago | NYSE | Leisure-Services | MktCap $5.36B ($5.91B) Sales $641.50M | Shares 84M (93M) Float 77M | EPS Due in 55 Days (e)

100 o'NEILRTGS

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

603-750-0001 planetfitness.com Hampton NH Inc 2015 Inv Banker J P Morgan MGMT owns 8%
EPS Rank 98 Days Vol Short Jul 15=2.6 Jul 31=2.9 Aug 15=2.6 Options 80 memRs
Operates 1,742 fitness centers with approximately 12.5 million members in 50 states, Puerto Rico and Canada. Centers average 20,000 sq ft, with a large selection of 60
high-quality cardio, circuit- and weight-training equipment. Standard membership price is $10 per month. 2018 revenues by segment in %: franchise 39; equipment 40
37; and corporate-owned stores 24. [ESS 20
ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 | 2018 2019 Estimate 2020 Estimate 0
EPS USD 0.25 0.26 0.42 0.38 0.69 0.84 1220 .+ 1.56  28% — 193 24%
CASH FLOW/SHR USD 0.42 0.84. .02 1.55| Earnings Growth Rate Sales Growth Rate o B N )
eps | [ PRETAX MARGIN % 16% 15% 5% 27% 30% 2%|  28% 2017-19 42% (6 Stability) 23% +19% fram Pivotin 51 Weeks = OH -22%  LOG (Fixed)  PRICE
37 x| [-RETURN ON EQUITY % 8% 8% 52% 2015-19 34% (13 Stability) 19%
s.z4 | |_SALES % CHANGE % 32% 3% 18% 15% 13% 33% | COMP RATING 58 SMR RATING -- 120
7
297 SALES (MIL) USD 160! 211 280 330 380 430 5701 INV r(oo 146.6x9 A 110
WEEKLY Jul19 | Jul26 | Aug2 | Aug9 | Aug16 | Aug23 | Aug30 | Sep6 | Sep 1l | DEBT % 2016-18 - - -
2.70 DATAGRAPH RATING 82 83 80! 78 72 70 77 66 65 | TAX RATE 2016-18 21% 87% 22% 100
AVG DAILY VOL (000) 1,556 1,531 1,469 1,569 1,558 1,549 1,609 1 54§| 1,325 | BACKLOG 2016-18 - - -
243 UP DOWN VOLUME 0.8 0.7 0. &I 0.7 0.6 0.6 0.7 0.7 0.8 &D -- | BKVAL -15.77x'18 90
ACCUM/DIST RATING -53 -45 -49 -30 -32 =32 [ 1T -15 -15 I DIVUSD __ None DIV GR RT+0% (O,
2.16 | | RELATIVE STRENGTH 93 95 5| 1 86 85/ | 86 69 45 | BET) 1.25(31.79) | ALPHA 0.09 (0.04) 80
GROUP RANK 74 55 5] 7 85 74l g A107 0| 2018 EMPLOYEES 1,052 (26%)
1.89 VAAS
1.62
- A/D and RS Ratings are declining, | |
o indicating selling pressure and poor ig
112 performance relative to index. 2
1.03 38
0.92 34
0.81 30
0.70 —’f” 26
0.65 24
0.59 22
051 L8P The stock breached the 200- 1
0.46 o 5 DMA on heavy volume and 17
041 |© “Hi continues to trade lower on s
wosiaor B | o higher sell volume.
0.35 14.06% 13
0.32 12
[}
0.30 11
BUYBK
0.27 10
824K
0.24 A IS A : - L] L) 9
Institutional sponsorship is
so $DIS. so - BUYBK BUYBK
$16.50 $2.78 $2028 deCIInImg 5m 524K
INSIDERS
T T T T T TTIOITTTI TTHT TTTTT TTETITTT LELLI
N 93
LOG VOLUME
10M
B 6M
i
-4%
LA N
il |
FINANCIALS Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Jun 18 Sep 18 Dec 18 Mar 19 Jun 19 Sep 19 Dec 19 Mar 20 Jun 20 P/E 45
EPS (USD) 0.06 0.06 0.15 017 0.16 0.20 0.19 022 0.19 0.24 0.27 034 0.28 034 035 045 035e| 041e| 044e| 053e 2019 Est.: 40.9
EPS % CHANGE -40% -57% +15% +31% +167% +233% +27% +29% +19% +20% +42% +55% +47% +42% +30% +32% +25%e +21%e +26%e +18%e 2020 Est.: 33.1
EPS % SURPRISE +11.1% +13.3% +15.4% +13.3% +14.3% +5.3% +18.8% +15.8% +18.8% +4.3% 0.0% +9.7% +16.7% +6.3% +2.9% +9.8% . - ’
SALES (MIL USD) 68.8 105.9 83.3 91.5 87.0 116.4 91.1 107.3 97.5 134.0 1213 140.6 136.7 1744 148.8 181.7 161.9e 190.9e 170.7e 200.6e S-yr High: 63
SALES % CHANGE +8% +10% +8% +16% +26% +10% +9% +17% +12% +15% +33% +31% +40% +30% +23% +29% +18%e +10%e +15%e +10%e 5-yrlow: 25
FUNDS 99 131 142 172 202 256 291 327 349 366 411 453 500 540 621 683 vs Ind. Avg: 1.4x
SHARES HELD BY FUNDS| 8,729,075 1M 13M 17M 23M 31M 42M 61M 60M 58M 58M 55M 58M 61M 55M 56M vs S&P500: 2.5x )

Planet Fitness Inc Cl A (PLNT) Weekly as of Wed, September 11, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Financial —Highlighted Laggard

WILLIAM O'NEIL+CO.

( Redfin Corporation RDFN [—1IPO 2.1 Years Ago | NASDAQ | Real Estate Dvlpmt/Ops | MktCap $1.64B Sales $572.31M | Shares 92M Float 79M | EPS Due in 57 Days (e)
100 o
| 3 redfin.com Seattle WA Inc 2002 Inv Banker Goldman Sachs & Co MGMT owns 8% O'NEIL RTGS
| EPS Rank 5 Days Vol Short Jul 15=13.3 Jul 31=15.7 Aug 15=15.2 Options 80 memRs
s a residential real estate database and brokerage services in 85 markets in United States and Canada. Seryices 60
2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate 40
031 -037|  -0.28| -0.19| -049fre** 096 -06% |Fwww _ -0.86 10% 20
032020 0.0 034 i o
20%| _-16%|  -8%|  -4%|  -9%]2017-19 - 36%
“19%| __-26% 1 015-19—= #1%
09 49%|  43%|  38%| _ 329}| COMP RATING 34 SMR RATING D I I~ . H OH -24% | LOG (Fixed) ~ PRICE
2 187|_267| __ 370[ _4S0HHv-T/0—375x87 EPS estimates recently revised down
Jul19 | Jul26 | Aug2 | Aug9 | Aug16 | Aug23 | Aug30 | Sep6 | Sep 1l |DEBT % 2016-1¢ |\ 0% 0%  31% 80
DATAGRAPH RATING 32 34 40 46 40 42 37 39 36 | TAX RATE 2016 0% 0% 0%
AVG DALY VOL (000} 1,125|  957| 1,002| 1,045| 1,040| 1,037| 1,005/ _ 975| 946 | BACKLOG __ 2016- - - =]
UP DOWN\VOLUME 0.8 1.1 1 1 11 11 10 1212 1R&D 11.05% | BK VAL 4.41x '18 70
ACCUM/DIYT RATING 10 18 23 - 12 12 12 -8 -1 |DIVUSD _ None DIV GRRT+0% (0)
| RELATIVE STRENGTH 20 26 64| 86 53 49 6 30 37 | BETA 1.17(14.70) | ALPHA -0.01 (0.00) 0
GROUP RANK 102 86 5 | — 751 2018 EMPLOYEES 2.993 (24%)
7TV
50
Poor fundamental profile I 46
p ? 42
Stock may run into resistance at the 50-DMA.
. . . . . 38
Weak EPS Rank Continuous negative A/D Rating indicates Support at $15.50. N
strong distribution. Deteriorating RS Rating. “
m ]q 26
# 24
I 2
10
17.89
+1.37 +8.29%
13
12
11
10
9
RS line gradually declining
6
| | | INSIDERS
T T T I 7T I LT O T 1 T T T Ty I T T T I
LOG VOLUME
™
-24%
| ‘
Ll | |
FINANCIALS 4 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 1! P/E
EPS (USD) 8 -0.08 0.25 -0.01 -0.01 011 -0.30 0.02 0.07 -0.07 035 0.05 0.13 -0.02 0.44 0.04 0.04 0.14 0.74 -0.14 0.04e
EPS % CHANGE VP 212% 7 +88% |7 +88% |7 -38% | -20% [ +300% |7 +800% [f +36% |  -17% | +150% +86% +71% . -26% -20% 69% [ -600% 68% | -450% 0%e 2019 Est.:
SALES (MIL USD) 3 313 28.8 55.2 57.6 45.7 416 77.7 81.1 66.8 59.9 104.9 109.5 95.8 79.9 142.6 140.3 124.1 110.1 197.8|  230.0e 2020 Est.:
SALES % CHANGE -8% +76% +84% +46% +44% +41% +41% +46% +44% +35% +35% +43% +33% +36% +28% +30% +38% +39% | +64%e 5-yr High:
MARGIN AFTERTAX 6| -19.7% | -70.9% 1.1% 0.7%| -192%| -583%| +1.8% +7.0% 8.0% | -46.9%| +41%| +9.6% 1.9% | -45.6% | +23% | +2.5% 9.8% | -61.0% 6.4% S-yr Low:
EPS % SURPRISE 0.0%| +9.1%| +60.0% 0.0% | +100.0% | +100.0% | +22.2% | +13%| +6.7% s Ind. Ave:
L FUNDS 183 150 163 186 212 225 237 240 T )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Redfin Corporation (RDFN) Weekly as of Wed, September 11, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Health Care—Highlighted Laggard

WILLIAM O'NEIL+CO.

( Ensign Group Inc  ENSG [/IPO 11.8 Years Ago | NASDAQ | Medical-Long-term Care | MktCap $2.64B Sales $2.18B | Shares 53M Float 50M | EPS Due in 47 Days (e)
100 g
949-487-9500 ensigngroup.net Mission Viejo CA Inc 1999 Inv Banker Davidson D A & Co MGMT owns 7% O'NEIL RTGS
EPS Rank 91 Days Vol Short Jul 15=2.8 Jul 31=3.1 Aug 15=4 Options 80 memRs
Operates 244 nursing facilities, 72 assisted living facilities with a cumulative number of 19,615 beds. Services include physical, occupational and speech therapies and 60
other rehabilitative and healthcare services for long-term residents and short-term rehabilitation patients. \MOR! - B 40
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate Sharp pullback in 6 20
EPS USD 0.97 1.16 1.30 1.27 1.09 1.27 1.29 1.40|  1.88) =~~~ 227 21% | ~,~ 251 11% i
CASH FLOW/SHR USD 0.76 0.94 .07 .1 1.68 1.8 2.0 2.28 2.85| Earnings Growth Rate Sales Growth Rate month RS Ilne 0
PRETAX MARGIN % 10% 1% 1% 0% 8% 8% 7 6% 7% 2017-19 19% (7 Stability) 12% o 5
RETURN ON EQUITY % 20% 0% 9% 79 16% 199 15 169 19% | 2015-19 _12% (9 Stability) 18% OH-22% ' 10G (Fixed)  PRICE
SALES % CHANGE 20% 7% 8% 0% 12%| <309 26! 12% __10%L6OMP RATING 78 SMRRATING B
SALES (MIL) USD 650 760 820 900/ 1,010 310 L6507 L8501 2,040 INVT/O_— 100
WEEKLY Jul19 | Jul26 | Aug2 | Aug9 | Aug16 Adg23 | Aug30 | Sep6 | Sep1l |DEBT % 2016-18 | 60% _ 62% _ 39% -
DATAGRAPH RATING 85 85 83 71 A 7 68 67 66 | TAXRATE __ 2016-18 | 38% _ 41% _ 20% /W ock acing 90
G DAILY VOL (000) 286 267 263 268/ /36 26 262 251 | BACKLOG __ 2016-18 - - - :
UP DOWN VOLUME 1.5 1.5 1.6 1.6 1. 14| % 1.9 %./R&D — | BKVAL 4.46x 18 resistance at 80
ACCUM/DIST RATING 19 19 0 B 0 /- 11 -3 DIVUSD _ 0.19 (0.4%) | DIV GRRT+6% (1)
RELATIVE STRENGTH %6 95 92 3 7 73 (7 66/ 63 | BETA 0.98(18.58) | ALPHA 0.13 (0.06) 200-DMA 70
GROUP RAN 66 79 87| /125 12 126 \12 137|148 2018 EMPLOYEES 23.463 (10%)
60
Sales growth Vioa0 oo |
d | g t 49.40
ecelera Ing -0.030 -0.06%
Deteriorating 38
technicals 34
30
26
24
22
19
17
RS line 15
trending down s
12
11
10
9
- 8
N N . . N A High volume
7
A PO BUYBK BUYBK BUYBK o o se”off post
SOF $41.00 1% 1452M 69K INCR INCR
results
L1 INSIDERS
T 1T T LOLLLE L LB LLLLL I L L e L L O L LI L TT T 1 LI L T T T [T TIT 1T 1T T T 1 T T\ J
LOG VOLUME
2M
813.2K
| | I | ” TR
| || | | |
FINANCIALS 4 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 1! P/E 24
EPS (USD) 2 0.28 0.32 0.30 0.30 0.35 0.34 0.33 0.32 0.30 0.34 0.31 0.36 0.40 0.45 0.44 0.46 0.54 0.55 0.54 0.55e
EPS % CHANGE 6 -20% -3% +11% +36% +25% +6% +10% +7% -14% 0% 6% +12% +33% +32% +42% +28% +35% +22% +23% | +20%e 2019 Est.: 21.8
SALES (MIL USD) 2 2725 299.9 304.1 344.7 365.1 383.2 410.5 4281 433.1 4417 4483 454.8 487.7 492.1 496.4 514.4 537.8 549.2 575.7| 601.1e 2020 Est.: 19.7
SALES % CHANGE 6 +16% +26% +23% +34% +34% +28% +35% +24% +19% +15% +9% +6% +13% +11% +11% +13% +10% +12% +16% | +17%e 5-yr High: 32
EPS % SURPRISE 6| -s0.0%| -45.8% | -47.4%| -50.0% -2.8% 0.0% 0.0% 5.9% | -18.9% +3.0% | -13.9% -5.3% 0.0% 0.0% +2.3% +2.2% +5.9% +3.8% +1.9% Syriow: 13
FUNDS 6 268 291 294 305 299 288 302 306 308 303 315 311 319 320 362 398 453 497 533 vs Ind. Avg: 0.4x
L SHARES HELD BY FUNDS, 21M 24M 25M 26M 27M 27M 28M 29M 29M 27M 26M 25M 26M 27M 27M 29M 28M 28M 29M )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Ensign Group Inc (ENSG) Weekly as of Wed, September 11, 2019
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Global Laggards WILLIAM O'NEIL+CO.

U.S.—Technology—Highlighted Laggard

Trimble Inc  TRMB [/IPO 29.2 Years Ago | NASDAQ | Elec-Misc Products | MktCap $9.69B Sales $3.24B | Shares 252M Float 249M | EPS Due in 48 Days (e)

100 o'NEILRTGS

J 408-481-8000 trimble.com Sunnyvale CA Inc 1981 Inv Banker Gerard Klauer Mattis MGMT owns 1%
EPS Rank 55 Days Vol Short 15 Jul=4.2 31 Jul=4 15 Aug=3.7 Options _\/‘/\/\j /\ HW6mRS
Manufacﬁ*(s global and laser/optical positioning and navigating systems used in fleet management for surveying/construction markets. MORE V\\A \ 60
ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Estimate 2020 Estimate M "‘h‘]
EPS USD 08T 1.08| 132| 158 146 13| 1.19] 145 104 - . 195 1% -~ 216 11% < Pown rd reVISI.onS Of\&’S es 20 ates
CASH FLOWY/SHR USD 0.90 16| 142 169 162 31 .35 63| 2.12| Farnings Grow ales Gro ate A indicate weakening prospects

|_PRETAX MAEGIN % % 8% 0% 1% 20% 7% 7% 8% 20%2017-19 24% (3 Stability) 14%

RETURN ON{EQUITY % 5% 8% 0% 0% 17% 3% 3% 6% 19%2015-19 7% (18 Stability) 7%
SALES % CHANGE 5% 27% 4% 2% 5% 5% 3% 2%| __18%| COMP RATING 42 SMRRATING _A OH-17%  LOG (Fixed)  PRICE
SALES (MIL) USD 1,294 1,640 2,040 2,290 2,400 2,290 2,360 VT,
WEEKLY 19 Jul 26Jul | 02 Aug | 09 Aug | 16 Aug | 23 Aug | 30 Aug | | DEBT 21% 33% 64%
DATAGRAPH RATING 73 80 59 70! 58| 57 55 53 9 25% 52% -2% 100
AVG DAILY VOL (000] 1,060 1,020 1,053 1,102 1,081 1,053 1,064 8 8| - - - /W
UP DOWN VOLUME 11 13 1.2 12 1. 0.9 0.9 0.9 0.9 &D 1435 BK VAL 3.62x '18 90
ACCUM/DIST RATING -13 -9 -23 -5 -11 -18 -26 -19 | DIVUSD _ None DIV GR RT+0% (0)

| RELATIVE ST L"\I_GTH 87 40 a6 q 4] 38 36 0 | BET) 1.35(5f7.54) | ALPHA -0.05 (-0.03) 80
GROUP RANK 56 % 51 35 6. 85 96| 83 147 | 2018 EMPLOYEES| 11,287 (19%)

Stock is facing resistance o
at the 200-DMA

60

|Average EPS Rank | .
Group Rank weakened to 147| [Below average Composite “
1% from 56 two months ago Rating .

ful

+0.560 +1.48%

30
26
24
2
19
17
15
13
12
11
A » n u u » m 10
BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK 9
3% im 5M 503K 414K 451K A
L ] n A L ] n L ] | ] A | L ] 8
BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK
M 478K 8% am 3M 646K 397K 6% M M
M INSIDERS
T TT T T T T T T T LI L L1 TITTT TrTm T T T T T TIT  TTImT T 11 T T T 77 T
LOG VOLUME
M
6M
M ‘ +11%
| | A I “H| Il
FINANCIALS 4 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 1! P/E 20
EPS (USD) 3 029 0.28 0.28 0.30 0.27 0.25 0.29 033 031 033 0.36 039 037 0.45 051 0.49 0.8 0.45 053 0.47¢ 2019 Est: 19.7
EPS % CHANGE 3 33% -28% 38% 9% % 11% +4% +10% +15% +32% +24% +18% +19% +36% +42% +26% +30% 0% +4% “4%e 2020 Est: 178
SALES (MIL USD) B 563.8 582.6 585.8 562.3 559.7 583.0 609.6 584.1 585.5 613.9 661.9 670.0 708.4 742.2 7855 795.2 792.9 804.5 854.8 | 806.4e o
SALES % CHANGE b 6% 4% 9% -4% 1% 0% 4% +4% 5% +5% +9% +15% +21% +21% +19% +19% “12% +8% +9% +1%e S-yr High: 33
MARGIN AFTERTAX [ | +13.5% | +12.5% | +12.6% | +13.8% | +12.0% | +11.1% | +122%| +14.4% | +13.6% | +13.6% | +14.2% | +150% | +13.4% | +154% | +165%| +157% | +15.6% | +14.2%| +157% S-yr Low: 13
FUNDS 0 673 679 712 712 680 705 725 736 779 805 318 868 895 906 907 927 915 960 1,030 vs Ind. Avg: 1.1x
L EPS % SURPRISE 3 0.0% 6.7% 0.0% | +30.4%| +12.5%| -10.7% 3.3% +6.5% |  +3.3% | +10.0% | +8.6% | +5.4% | +5.4%| +10.0%| +11.1% | +6.5% | +4.3% 2.2% 1.9% Vs S&PS00: 1.1x
"‘PANARAY” 2019 WILLIAM O'NEIL + CO. INC. Trimble Inc (TRMB) Weekly as of WED 11 September 2019
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Global Laggards

U.S.—Technology—Highlighted Laggard

WILLIAM O'NEIL+CO.

Twilio IncCIA  TWLO [IPO 6/23/2016 | NYSE | Computer Sftwr-Enterprse | MktCap $13.37B ($14.95B) Sales $881.38M | Shares 122M (136M) Float 118M | EPS Due 11/4/2019e
100 o
415-390-2337 twilio.com San Francisco CA Inc 2008 Inv Banker Goldman Sachs & Co MGMT owns 3% O'NEIL RTGS
EPS Rank 43 Days Vol Short Jul 15=3 Jul 31=3.1 Aug 15=3.4 Options 0 MW6mRS
Provides a cloud-based platform that enables developers to build, scale and operate real-time communications within software applications as a pay-as-you-go Broke beIOW the 00- o
service. Cloud platforms enable developers to build and manage applications without the complexity of maintaining the underlying infrastructure. Co is the leader in ; p 1o
the cloud communications platform category. 2018 revenues by geographical area in %: U.S. 75; and international 25. | ESS DMA for the f| rSt t| e )
ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 | 2018 2019 Estimate | 2020 Estimate H
EPS USD 037 032 031  016] 019 OII[ ==* 0.7 5% | <=5 031 8% since February 2018 |0
CASH FLOW/SHR USD -0.1 0.2 -0.0! 0.30 | Earnings Growth Rate Sales Growth Rate OH 27% 10 (Fixed) PRICE
PRETAX MARGIN % -54% -30% -13% -4 - 1%{2017-19 -- 56% AR xe
RETURN ON EQUITY % AT = - sl 20ieds - B Head-and-shoulder pattern as
SALES % CHANGE 0% 78% 88Y% 66% 44 63% | COMP RATING 52 SMR RATING _ C
22—
SALES (MIL) USD 50 89 167 277 399 650/ INVT/O_-- ther ght shoulder formed below 220
WEEKLY Jul19 | Jul26 | Aug2 | Aug9 | Aug16 | Aug23 | Aug30 | Sep6 | Sep 10 | DEBT % 2016-: 3% 0% 99% _t_he—ﬁ ) reaks
DATAGRAPH RATING 87 87 74 74 68 69 74 68 55 | TAX RATE 2016-: -1% -1% 1% | 190
AVG DAILY VOL (000) 4,020 3,763 3,894 4,01 3,728 3,624 3,538 3,480 3,724 | BACKLOG 2016-: - - - i i idi i
UP DOWN VOLUME 1.4 1.4 1.0 1. 0. 0. 0.8 0.9 0.7 |R&D 26.36% | BK VAL 34.11x'18 the neCKIIne COInCldlng Wlth 170
ACCUM/DIST RATING 5 16, -23 -2 -35 -35 -35 -47 -60 | DIVUSD __None DIV GR RT+0% (0) C -
RELATIVE STRENGTH 98 98 97 94 91 93 91 84 40 | BETA 2.37(36.11) | ALPHA 0.13 (0.03) brea Jh Of the 200 DMA .T.‘I" 3 150
GROUP RANK 4 4 5 7 6 8 9 8 12 | 2018 EMPLOYEES 1.440 (45%) -I- “
]l} 1 130
s 1] L - - 120
TH 110.01
l JJ 1369 -11.07%
= 1 ]-‘l 90
Neckline i
i Tﬁ 80
i
70
.ITT fH- 60
T 50
1. 46
42
] 4
T 38
I Under heavy distribution:|
i .
RS line at YTD lows, 2
A/D Rating of E
1 26
24
22
20
. XTI n 18
Since the initial base in February
. 16
2018 to the peak in July 2019,
stock has advanced +500%
| | INSIDERS
[T T T I i T T I T T e T T T T T T I amrT
LOG VOLUME
30M
19.9M
+199%
” | ‘ | "
0 |
FINANCIALS a4 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 1! P/S 17.0
EPS (USD) 7 -0.10 -0.10 -0.09 -0.06 -0.06 -0.04 -0.07 -0.04 0.01 -0.04 -0.05 -0.08 -0.03 -0.04 0.03 0.07 0.04 0.05 0.03 0.0le 2019 Est.: 13.4
EPS % CHANGE 6V 25%F  -43%F -12% P +14% [ +40% [ +60%  +22% F  +33% [ +117% ) 0% [ +29% )7 -100% -400% " 0% [7 +160% |7 +188% |7 +233% [© +225% 0% -86%e SyrHigh: 23.4
SALES (MIL USD) 5 27.7 33.4 38.0 443 51.3 59.3 64.5 715 82.0 87.4 95.9 100.5 115.2 129.1 147.8 168.9 204.3 233.1 275.0 287.8e ' ’
SALES % CHANGE 6 +122% +90% +89% +88% +85% +78% +70% +62% +60% +47% +49% +41% +41% +48% +54% +68% +77% +81% +86% +70%e Syrlow: 5.8
MARGIN AFTER TAX 6| -302%| -260%| -197%| -10.6% -9.8% -5.6% 9.1% -4.7% +0.4% -3.7% -5.0% -7.1% -2.3% -3.2% +1.9% +4.7% +2.4% +2.8% +1.8% vs Ind. Avg: 2.3x
EPS % SURPRISE +42.9% +50.0% | +100.0% +33.3% +54.5% 0.0% +50.0% +42.9% | +160.0% | +250.0% 0.0% | +400.0% 0.0% vs S&P500: 7.9x
g FUNDS 84 102 177 215 248 250 243 267 335 443 499 637 848 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Twilio Inc Cl A (TWLO) Weekly as of Tue, September 10, 2019
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Global Laggards

U.S.—Technology—Highlighted Laggard

WILLIAM O'NEIL+CO.

( Verint Systems Inc  VRNT [IPO 5/16/2002 | NASDAQ | Computer Sftwr-Security | MktCap $3.01B Sales $1.27B | Shares 66M Float 64M | EPS Due 12/4/2019e
100 o
631-962-9600 verint.com Melville NY Inc 1994 Inv Banker Credit Suisse MGMT owns 1% O'NEIL RTGS
1 EPS Rank 70 Days Vol Short Jul 15=6.4 Jul 31=6.4 Aug 15=7.8 Options 80 o 6mRs
Provides security and intelligence data mining software in 100 countries. Products collect, retain and analyze voice, video and unstructured text from video and VoIP 60
networks. 2018-19 revenues by segment in %: customer engagement 65; and cyber intelligence 35. Revenues by area in %: Americas 54; Europe, Middle East and /\,./\ 40
Africa 26; and Asia Pacific 20. [ESS - 20
ANNUAL - JAN END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate | 2021 Estimate i i
EPS USD 279 247 264 284 35| 3.04] 251 281 31| A, 366 14% | wo. 407 11% |Anrual EPS estimates revised downward I 0
CASH FLOW/SHR USD 4.07 63382 32 65 3.5 .07 .36/ 3.75| Earnings Growth Rate Sales Growth Rate . .
| PRETAX MARGIN % 20% 8% 19% 19% 20% 199 7 8% 0% 2017-19 12% (4 Stability) 7% OH -28%  LOG (Fixed)  PRICE
RETURN ON EQUITY % 430%| __114%| 74 36 25%| 199 5 7% 8% 2015-19 0% (llitjabilitv) 3%
SALES % CHANGE 3% 8% 79 9 24% 09 -6 7% 8% | COMP RATING( 41 SMR RATING B
SALES (MIL) USD 727 783 840 907/ _1,128] 1,130/ 1,062 1,135 1,230/ INVT/O_54.8x 170
WEEKLY Jul19 | Jul26 | Aug2 | Aug9 | Aug16 | Aug23 | Aug30 | Sep6 | Sep 10 | DEBT % 201 % 4% 9% 6% | 150
DATAGRAPH RATING 75 80 7 0 7 78 74 53 47 | TAXRATE __ 20]7- 12% _118% _10% The stock formed a
AVG DAILY VOL (000) 65 665 64 537 50 471 26! 565/ 538 | BACKLOG _ 2017- - - -
UP DOWN VOLUME 0. 0.9 0 1.1 1.2 11 [ I3 08 U6 |R&D 17.00% | BK VAL 2.40x '19 death cross and has 130
ACCUM/DIST RATING 3 38 15 15 5 -3 24|17 |DIVUSD _ None DIV GR RT+0% (0) 120
RELATIVE STRENGTH 77 84 2 74 67 71 67 24 22 | BETA 1.00i2F 25) | ALPHA -0.01 (0.00) breached 200-DMA 110
GROUP RANK 15 10 23 44 29 58 70/ 126 | 2019 EMPLOYEES| 6.100 (17%) X
support on high volume 100
Weak Composite %
Recent deterioration Rating 80
in technicals 70
60
50
45.73
+0.140 +0.31%
506
34
30
26
24
2
19
17
- : 15
RS line trending
downward with poor 13
- K 12
Decelerating sales RS Rating of 22 and
growth A/D Rating of D
\ INSIDERS
TIm T T T T TIm T T T ] T T T ] I TT T 1 ] LB
LOG VOLUME
5M
<
AR | ||‘ ||‘||“ l [ | ||H -
FINANCIALS ct, 14 Jan,15 | Apr, 15 Jul, 15 Oct, 15 Jan, 16 Apr, 16 Jul, 16 Oct, 16 Jan, 17 Apr, 17 Jul, 17 Oct, 17 Jan, 18 Apr, 18 Jul, 18 Oct, 18 Jan, 19 Apr, 19 Jul, 19 P/S 2.4
EPS (USD) 0.84 1.06 0.66 0.70 0.78 0.90 0.46 0.57 0.59 0.90 0.49 0.61 0.66 1.05 053\ 076 0.85 1.08 0.73 0.82 2020 Est.: 2.2
EPS % CHANGE +5% +16% -8% -3% -7% -15% -30% -19% -24% 0% +7% +7% +12% +17% +8% \+2I5% +29% +3% +38% +8% S-yr High: 3.6
SALES (MIL USD) 282.6 3117 2695 295.9 284.1 280.8 245.4 261.9 258.9 295.9 261.0 274.8 280.7 318.7 2892 | S¥63 304.0 3302 315.3 3243 o
SALES % CHANGE 26% | w22%| 5% 7% % -10% 9% | 1% 9% 5% 6% 5% 8% 8% | +11%| | +11% 8% 4% 5% 6% Syrlow: 1.6
MARGIN AFTER TAX  [18.3% | +21.2% | +153% | +14.9% | +17.3% | +20.2% | +11.9% | +13.6% | +14.4% | +19.1% | +11.9% | +14.1% | +151% | +21.6%| +11.9% | +16.4%| +18.5% | +20.7%| +15.6% | +17.1% vs Ind. Avg: 0.3x
EPS % SURPRISE 12.0% 7.8% | +22.2% +2.9% 13% | -231% | +122%| +5.6% | -145%| +4.7%| +28.9% | +29.8% | +13.8%| +5.0% | +10.4% | +22.6% | +19.7%| +6.9% | +17.7% | +2.5% Vs S&P500: 1.1x
L FUNDS 402 411 412 417 408 409 379 375 365 367 397 407 422 416 401 426 446 481 535 )
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Verint Systems Inc (VRNT) Weekly as of Tue, September 10, 2019
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Global Laggards WILLIAM O'NEIL+CO,
Developed Markets

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
MIN.AU Mineral Resources Australia Basic Material Mining-Metal Ores 1,841 12,876 5 98 42 B-
BXB.AU Brambles Australia Capital Equipment  Containers/Packaging 12,171 38,442 4 93 41 D
AMC.AU Amcor Cdi Australia Capital Equipment  Containers/Packaging 10,639 39,203 3 61 46 C
ORA.AU Orora Australia Capital Equipment  Containers/Packaging 2,375 10,360 5 64 32 C

CTX.AU Caltex Australia Australia Energy QOil&Gas-Refining/Mktg 4,286 20,601 4 57 37 D
(DKSAU  DewsStepledUnis  Autala  Finencel  FnoncefioperyRET 9184 2915 3 75 53 E
CPU.AU Computershare Australia Technology Computer-Tech Services 5,924 19,751 4 97 35 B-
AGL.AU Agl Energy Australia Utility Utility-Diversified 8,550 24,650 5 33 42 C-
UCB.BE Ucb Belgium Health Care Medical-Diversified 14,114 20,921 4 46 18 C-
SPA.CA Spanish Mountain Gold Canada Basic Material Mining-Gold/Silver/Gems 20 12 2 19 94 B+
(SAPCA Sepuo  Conods  ConsumerSiople Food-MiscPreporoion 1966 133 5 8 50D
BMO.CA Bank Of Montreal Canada Financial Banks-Foreign 46,335 116,155 5 96 43 C+
FFH.CA Fairfax Finl.Hdg. Canada Financial Insurance-Prop/Cas/Titl 12,192 15,212 5 94 40 D
RCI/B.CA Rogers Comms.'B' Canada Technology Telecom Svcs-Wireless 20,444 44,148 4 88 42 D
USSDK ks Dewnak  CopitolEquipment CommiSwsOusoucng 4789 13929 4 31 25 C
LUN.DK H Lundbeck Denmark Health Care Medical-Diversified 7,230 10,377 4 57 17 C-
WDH.DK Demant Denmark Health Care Medical-Systems/Equip 7,235 15,428 4 51 29 C
GSN.DK Gn Store Nord Denmark Health Care Medical-Systems/Equip 5,834 16,999 5 91 29 E
VALM.FI Valmet Finland Capital Equipment  Machinery-Gen Industrial 2,949 16,211 7 98 23 E
NEST.FI Neste Finland Energy Oil&Gas-Refining/Mktg 24,025 34,246 2 87 61 E
NOK1.FI Nokia Finland Technology Computer-Networking 28,609 70,726 3 20 41 C+
CSF.FR Thales France Capital Equipment  Aerospace/Defense 25,241 34,312 4 88 39 D-
ADP.FR Adp France Consumer Cyclical  Leisure-Services 17,446 11,221 5 93 32 C
UBI.FR Ubisoft Entertainment Cat A France Consumer Cyclical  Leisure-Toys/Games/Hobby 8,935 22,641 3 43 34 C
TAL.FR Total France Energy QOil&Gas-Integrated 138,263 265,828 5 64 32 C
SCO.FR Scor Se France Financial Insurance-Brokers 7,652 14,567 5 33 32 D
IPN.FR Ipsen France Health Care Medical-Ethical Drugs 8,452 13,052 4 92 8 D-
ORA.FR Orange France Technology Telecom Sves-Integrated 39,858 92,916 3 67 36 C-
SDFX.DE K+ S (Xet) Germany Basic Material Chemicals-Agricultural 3,198 18,981 6 66 31 C-
EVKX.DE Evonik Industries (Xet) Germany Basic Material Chemicals-Specialty 12,366 18,606 6 37 41 C
SIEX.DE Siemens (Xet) Germany Capital Equipment  Diversified Operations 91,020 243,895 6 45 35 C+
KBXX.DE Knorr-Bremse Ag (Xet) Germany Capital Equipment  Machinery-Constr/Mining 16,283 12,098 6 71 52 B
AT1X.DE Aroundtown (Xet) Germany Financial Real Estate Dvlpmt/Ops 9,355 22,470 5 55 30 D-

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 18



Global Laggards

WILLIAM O'NEIL+CO.

Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
FMEX.DE Fresenius Med.Care (Xet) Germany Health Care Medical-Hospitals 21,040 60,284 4 62 26 D+
FREX.DE Fresenius (Xet) Germany Health Care Medical-Hospitals 22,614 83,768 5 70 31 D
SHLX.DE Siemens Healthineers (Xet) Germany Health Care Medical-Systems/Equip 39,173 17,418 4 89 35 E
EOANX.DE  E On (Xet) Germany Utility Utility-Diversified 21,002 83,118 7 13 30 D
FZM.HK Zijin Mining Group 'H' Hong Kong Basic Material Mining-Gold/Silver/Gems 2,086 11,124 4 59 70 D
CHGK.HK Ck Hutchison Holdings Hong Kong Capital Equipment  Diversified Operations 35,714 60,159 5 44 54 B-
HENG.HK Hengan Intl.Gp. Hong Kong Consumer Staple Cosmetics/Personal Care 8,263 24,046 4 68 48 C-
HSBA.HK Hang Seng Bank Hong Kong Financial Banks-Money Center 43,265 43,746 6 70 54 C
CLIC.HK New China Life Insurance 'H' Hong Kong Financial Insurance-Life 4,512 36,335 5 92 70 D+
SWIE.HK Swire Properties Hong Kong Financial Real Estate Dvlpmt/Ops 19,701 11,944 8 52 42 D
SWPA.HK Swire Pacific 'A' Hong Kong Financial Real Estate Dvlpmt/Ops 9,059 18,553 5 55 46 C+
SHKP.HK Sun Hung Kai Properties Hong Kong Financial Real Estate Dvlpmt/Ops 43,213 92,887 7 48 60 C
(LEGEHK  lenowoGrop  HongKong  Technology  Compuerordware/Pelp 849 23808 5 84 & Cr
CKIH.HK CK Infrastructure Hldgs Ltd Hong Kong Utility Utility-Diversified 18,056 12,515 7 41 42 D+
CLIG.HK Clp Holdings Hong Kong Utility Utility-Electric Power 26,073 34,595 5 29 48 C
HKCG.HK Hong Kong And China Gas Hong Kong Utility Utility-Gas Distribution 33,724 40,642 5 60 70 D-
ICL.IL lcl Israel Basic Material Chemicals-Agricultural 6,080 11,168 5 35 26 C
CNHLIT Cnh Industrial Italy Capital Equipment  Machinery-Constr/Mining 14,828 40,089 5 25 76 B+
SFER.IT Salvatore Ferragamo Italy Consumer Cyclical  Apparel-Clothing Mfg 3,425 10,164 6 42 26 C
FCBK.IT Finecobank Spa Italy Financial Banks-Money Center 6,228 44,800 6 83 30 C-
NH@N.JP Nissan Chemical Inds. Japan Basic Material Chemicals-Specialty 6,269 23,158 4 81 23 C+
TC@N.JP Taisei Japan Capital Equipment  Bldg-Heavy Construction 8,503 37,453 4 97 23 B
OB@N.JP Obayashi Japan Capital Equipment  Bldg-Heavy Construction 7,098 20,367 5 98 60 B
SZ@N.JP Shimizu Japan Capital Equipment  Bldg-Heavy Construction 7,143 24,251 5 98 76 B+
KC@N.JP Kajima Japan Capital Equipment  Bldg-Heavy Construction 6,859 20,457 4 69 28 C
KYEX.JP Kyowa Exeo Japan Capital Equipment  Bldg-Heavy Construction 2,857 13,065 5 74 38 D-
MT@N.JP Mitsui Japan Capital Equipment  Diversified Operations 29,591 76,872 5 47 74 B+
ZJ@N.JP Mitsubishi Japan Capital Equipment  Diversified Operations 41,329 130,700 5 20 34 B-
LM@N.JP Mitsubishi Materials Japan Capital Equipment  Diversified Operations 3,511 15,781 4 8 49 A-
UM@N.JP Mitsubishi Electric Japan Capital Equipment  Diversified Operations 29,076 56,274 5 47 80 B-
TS@N.JP Toshiba Japan Capital Equipment  Diversified Operations 15,402 71,962 5 4 71 E
NIW.JP Sojitz Japan Capital Equipment  Diversified Operations 4,019 14,185 4 83 31 B-
HC@N.JP Hitachi Japan Capital Equipment  Diversified Operations 37,355 110,122 3 67 90 B
MH@N.JP Mitsubishi Heavy Inds. Japan Capital Equipment  Diversified Operations 13,702 46,845 7 44 60 B-
UJ@N.JP Sumitomo Japan Capital Equipment  Diversified Operations 20,307 60,875 4 87 80 A
CQ@N.JP Kyocera Japan Capital Equipment  Electrical-Power/Equipmt 23,618 67,643 5 51 76 B
PHOT.JP Hamamatsu Photonics Japan Capital Equipment  Electrical-Power/Equipmt 5,850 10,231 4 58 49 C+
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Global Laggards

WILLIAM O'NEIL+CO.

Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
KEYE.JP Keyence Japan Capital Equipment  Electrical-Power/Equipmt 75,042 214,870 5 80 82 B
FECL.JP Fuji Electric Japan Capital Equipment  Electrical-Power/Equipmt 4,760 23,548 5 52 42 B-

KU@N.JP
AM@N.JP
XE@N.JP
THAK.JP
DU@N.JP
DFUK.JP
OZ@N.JP
IA@N.JP
KI@N.JP
MISM.JP
MRSK.JP
OUMA.JP
KTEL.JP
KA@N.JP
FANC.JP
BO@N.JP
KN@N.JP
ABOT.JP
JPBC.JP
JHRC.JP
JPHC.JP
MIFU.JP
CK@N.JP
DITC.JP
TA@N.JP
DPPH.JP
SQ@N.JP
AS@H.JP
ALCH.JP
TERU.JP
SKEN.JP
CN@N.JP
OTSK.JP
SFTB.JP

Kubota

Amada Holdings
Yokogawa Electric
Thk

Fanuc

Daifuku

Sumitomo Heavy Inds.
Minebea Mitsumi
Ngk Insulators
Misumi Group

Dmg Mori

Okuma

Keio

Kao

Fancl

Nisshin Seifun
Kikkoman

Japan Tobacco
Japan Post Bank
Japan Hotel Reit Inv.
Japan Post Holdings
Mitsui Fudosan
Sumitomo Real.&Dev.
Daito Tst.Construction
Takeda Pharmaceutical
Sumitomo Dainippon Pha.
Shionogi

Asahi Intecc

Alfresa Holdings
Terumo

Suzuken

Canon

Otsuka

Softbank Group

Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan

Japan

Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Consumer Cyclical
Consumer Staple
Consumer Staple
Consumer Staple
Consumer Staple
Consumer Staple
Financial

Financial

Financial

Financial

Financial

Financial

Health Care
Health Care
Health Care
Health Care
Health Care
Health Care

Retail

Technology
Technology
Technology

Machinery-Constr/Mining
Machinery-Gen Industrial
Machinery-Gen Industrial
Machinery-Gen Industrial
Machinery-Gen Industrial
Machinery-Gen Industrial
Machinery-Gen Industrial
Machinery-Gen Industrial
Machinery-Gen Industrial
Machinery-Mil Hdlg/Autmn
Machinery-Tools & Rel
Machinery-Tools & Rel
Leisure-Services
Cosmetics/Personal Care
Cosmetics/Personal Care
Food-Misc Preparation
Food-Misc Preparation
Tobacco

Banks-Money Center
Finance-Property REIT
Insurance-Life

Real Estate Dvlpmt/Ops
Real Estate Dvlpmt/Ops
Real Estate Dvlpmt/Ops
Medical-Diversified
Medical-Diversified
Medical-Diversified
Medical-Systems/Equip
Medical-Systems/Equip
Medical-Systems/Equip
Retail-Drug Stores
Computer-Hardware/Perip
Computer-Tech Services

Telecom Svcs-Wireless

18,824
4,120
4,889
3,612

38,394
6,369
3,867
7,472
4,761
6,774
1,874
1,852
7,851

35,175
3,241
5,695
8,916

43,306

45,148
3,383

42,768

22,737

17,392
9,873

54,411
6,998

17,059
6,049
5,433

22,254
5,573

36,332
6,851

90,909

42,843
20,590
15,870
32,163
176,095
41,375
14,906
32,768
14,045
21,380
22,525
12,808
15,507
92,603
23,290
13,215
27,014
95,042
19,508
13,606
54,216
71,440
39,099
39,413
159,545
15,197
47,642
22,091
10,260
51,576
10,306
78,736
17,087
540,778

o 0w A 00 A A M OO W OO OO O &M M OWOO>->KM OO DM OO

70
67
38
32
22
64
67
60
32
75
30
70
87
77
83
68
86
50
45
71
39
59
95
82
1
78
88
95
60
88
92
22
21
87

53
82
34
91
80
57
42
85
57
57
82
82
57
38
53
13
38
18
31
49
10
42
49
53
28

5
25
53
18
53
45
34
49
38

D+
B
C+

B+

D
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Global Laggards
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Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
SGHS.JP Sg Holdings Co Japan Transportation Transport-Air Freight 8,449 13,237 7 71 42 D+
JAPL.JP Japan Airlines Japan Transportation Transportation-Airline 11,163 36,497 5 52 34 C
KRWC.JP Kyushu Railway Japan Transportation Transportation-Rail 4,871 13,887 4 21 34 B-
CU@N.JP Chugoku Elec.Power Japan Utility Utility-Electric Power 4,825 12,734 5 46 60 C+
UY@N.JP Kyushu Elec.Power Japan Utility Utility-Electric Power 4,766 11,015 5 35 25 C
BCP.PT Banco Comr.Portugues 'R’ Portugal Financial Banks-Money Center 3,363 11,689 5 65 25 D-
KEPP.SG Keppel Singapore Capital Equipment  Diversified Operations 8,133 17,489 5 26 59 C-
JMTS.SG Jardine Matheson Hdg. Singapore Capital Equipment  Diversified Operations 40,920 13,109 6 99 26 C+
GINT.SG Genting Singapore Ltd Singapore Consumer Cyclical  Leisure-Gaming/Equip 7,846 15,021 4 75 44 D+
HKLH.SG Hong Kong Land Hdg. Singapore Financial Real Estate Dvlpmt/Ops 13,350 19,059 5 66 22 D+
VEMA.SG Venture Singapore Technology Elec-Contract Mfg 3,319 12,924 4 93 51 B-
ACS.ES Acs Activ.Constr.Y Serv. Spain Capital Equipment  Bldg-Heavy Construction 12,735 26,468 6 57 74 C
REE.ES Red Electrica Spain Utility Utility-Electric Power 10,895 27,354 6 54 42
CTG.ES Naturgy Energy Spain Utility Utility-Gas Distribution 25,250 25,001 6 32 46
SKFB.SE SkfB Sweden Capital Equipment  Machinery-Gen Industrial 7,399 28,483 4 69 64 B
SAND.SE Sandvik Sweden Capital Equipment  Machinery-Gen Industrial 20,076 53,033 4 86 59 B+
ALF.SE Alfa Laval Sweden Capital Equipment  Machinery-Gen Industrial 8,281 19,857 4 81 35 B
SUBF.SE Securitas B Sweden Capital Equipment  Security/Sfty 5,349 14,587 6 72 40 B-
SOBI.SE Swedish Orphan Biovitrum Sweden Health Care Medical-Biomed/Biotech 4,91 11,312 5 90 20 E
SL@G.SE Ericsson B Sweden Technology Computer-Networking 24,560 56,914 6 79 29 D+
EKBF.SE Hexagon B Sweden Technology Elec-Misc Products 17,260 33,840 4 81 47 B-
ABBN.CH Abb Ltd N Switzerland Capital Equipment  Electrical-Power/Equipmt 43,747 143,361 4 24 51 B+
RR.GB Rolls-Royce Holdings United Kingdom Capital Equipment  Aerospace/Defense 19,721 37,225 4 40 22 B-
MNDI.GB Mondi United Kingdom Capital Equipment  Containers/Packaging 9,891 47,343 5 93 20 C+
ABF.GB Associated Brit.Foods United Kingdom Capital Equipment  Diversified Operations 21,883 21,689 3 65 26 D-
WEIR.GB Weir Group United Kingdom Capital Equipment  Machinery-Gen Industrial 5,014 19,780 5 33 48 C+
STJ.GB St.James's Place United Kingdom Financial Finance-Investment Mgmt 6,525 23,637 5 38 26 D-
HSX.GB Hiscox (Di) United Kingdom Financial Insurance-Prop/Cas/Titl 5,677 13,550 4 36 29 D+
KGF.GB Kingfisher United Kingdom Retail Retail/Whisle-Bldg Prds 5,317 20,216 5 29 16 C+
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Capital Equipment—Highlighted Laggard

Cleanaway Waste Management CWVY.AU [ | AUSTRALIAN Exch | Pollution Control | MktCap AUD4.18B Sales AUD2.28B | Shares 2.049B Float 1.926B | EPS Due in 153 Days (e)

. -
+613 8397 5100 cleanaway.com.au Milton, AUSTRALIA Inc 2002 MGMT owns -- OH-19%  LOG (Fixed)  PRICE
EPS Rank 94
PRINCIPAL ACTIVITIES INCLUDE OFFERING COMMERCIAL AND INDUSTRIAL, MUNICIPAL AND RESIDENTIAL COLLECTION SERVICES FOR ALLT _MORE
ANNUAL - JUN END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate | 2021 Estimate 6
£PS AUD ~07] 00| 004|001 -0.0L] _ 0.03] _ 004] 006  006] = 008 33% |
CASH FLOW/SHR AUD 0.24] 048] 018 016[ 01| 0.4 016/ _ 0.16] _0.20| Earnings Growth Rate Salles Growth Rate f‘m

[ PRETAX MARGIN % 13| 0% A7%|20%| 2%l Al 9% 7%|  7%| 2017-19 32% (11 Stability) 18% ¥ - s

< "RETURN ON EQUITY % 17% 1% __-12% 1% 1% 3% 4% 5% 5% 2015-19 50% (39 Stability) 9% The stocTbeeached its key 46
SALES % CHANGE Sl 6%| 35%| 5%l 3% 5%| __0%| _ 18%|  33%| COMP RATING 88 SMR RATING A . .

SALES (MIL) AUD 3,155 2,284 1,495 1421] 1385 1,455 1454 1714| 2,283/ INVT/O_56.3x 81 moving average lines. 10-WMA | 42
WEEKLY 194ul | 26 Jul | 02 Aug | 09 Aug | 16 Aug | 23 Aug | 30 Aug | 06 Sep | 11 Sep | DEBT % 201719 | 17% 2%  27% is sloping downward 38
DATAGRAPH RATING 67 68 64 71 58 56 54 55| 54 | TAXRATE  2017-19 | 34% 1%  28% I ping downward.

AVG DAILY VOL (000) 4622] 4,503 4,803 _5336] 6217 6,456 8158 9337 9,533 | BACKLOG 201719 | — - -

UP DOWN VOLUME 13 a0 13| 12 10 0B ——68_ 07 R&D | BKVAL 1.62x'19

ACCUM/DIST RATING ot i8] 33| Al 3| 30[ 10| 10| 5+DIVAUD 0,036 (1.7%) DIV GRRT+16% (14]

RELATIVE STRENGTH Cs 79 77 77 66 64 1 59| 54 | BEJA _ 0.99(14.00) | ALPHA0.02 (0.01)

GROUP RANK 34 7] 35 52 45 7] 65 63 L6719 EMPLOVEES 5.900 (44%)

Consistently weak technical ratings
indicate distribution

RS line is 08
declining from 07
multi-year highs. s
0.5

0.46

0.42

- 0.38

Heavy selling 034

volume over the last | ,,
seven weeks

0.26
0.24
A 0.22
1018/1000
i
LOG VOLUME
70M
40m
‘ ” ’ m | Il ||||‘ | Il | . | | |
FINANCIALS 4 | Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 | Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 1! P/E 34
EPS (AUD) 0.03 | 0.01 [ 0.01 | 0.01 [ 0.02 | 0.03 |~ 0.03 | 0.03 | 0.03 | 0.03
EPS % CHANGE 130% [ +111% |7 +133% | o% [ +100% [ +200% |7 +50% 7 0% 0% [ 0% 2020Est.: 25.8
SALES (MIL AUD) 689.5 | 695.4 | 746.8 | 7083 | 7245 7299 |7 785.5 | 9288 | 1,149.7 | 1,133.4 2021 Est.:
SALES % CHANGE 5% P 0% 7 +8% 7 2% 3% I +3% 7 +8% +27% +46% +22% S-yr High: 133
EPS % SURPRISE -30.0% 4 -10.0% [© +10.0% 7 +10.0% 7 +35.0% SyrLow: 22
FUNDS 3 82 95 86 89 91 89 91 99 107 113 118 123 121 120 134 163 204 214 243 Vs Ind. Avg: 5.5x
L SHARES HELD BY FUNDS 242M 277M 270M 288M 211M 179M 172M 167M 190M 197M 195M 193M 237M 260M 317M 354M 384M 398M 424M )
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Cleanaway Waste Management (CWY.AU) Weekly as of Wed 11 September 2019
-
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Capital Equipment—Highlighted Laggard

( Nidec NDEN.JP | TOKYO Exch | Electrical-Power/Equipmt | MktCap ¥4.41T Sales ¥1.50T | Shares 298M Float 274M | EPS Due in 41 Days (e) )
. 9% to Pivot OH -13%  LOG (Fixed) PRICE
1 nidec.com Kyoto, Ji n oWn:
Cers rank 310 < [Weak fundamental ratlﬁgg ]
NIDEC CORPORATION IS ENGAGED IN MANUFACTURING OF ELECTRIC MOTORS AND RELATED COMPONENTS AND EQUIPMENT. THE COMPANY OCUSES ON
PROVIDING BRUSHLESS DIRECT CURRENT (DC) MOTORS FOR THE INFORMATION TECHNOLOGY (IT) INDUSTRY.  MORE 50K
ANNUAL - MAR END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate 2021 Estimate 46K
EPS JPY 18/.96] 148.13|  29.64| 206.82| 2/1.61| 303.04| 374.27| 443.04| 3/583| - 45562 21%
CASH FLOW/SHR JPY 352.43] 298.60| 192.60| 380.27| 463.40] 558.20| 547.01| 616.05| 589.44| Earnings Growth Rate Sales Growth Rate 42K
PRETAX MARGIN % 2%| ___10% 3 0%| __10% 0%| __ 12% 1% 9% 2017-19 6% (20 Stability) 12% 38K
RETURN ON EQUITY % 5% 11% 3 2% 12% 2%|__14% 5% 12%] 2015 i 2
| SALES % CHANGE S0 1% 4%| 23%|  18%|  15%| __ 2%| _ 24%| _ 2%<COMP RATING 60 SMRRATING _C| > The stock has been weak over the 34K
SALES (BIL) JPY 676 682 709 875 1,028( 1,178 1199 1,488 1518|IN - last vear. Deterioratin
WEEKLY 19Jul | 26Jul | 02 Aug | 09 Aug | 16 Aug | 23 Aug | 30 Aug | 06 Sep | 11 Sep | DEBT % 2017-1 0% 3%  26% year. g 30K
DATAGRAPH RATING 43 49 45 41 45 43 | TAXRATE _ 2017-1 21% 20% __20% ;
AVG DAILY VOL (000) 693| 738|758 761] 733|726 723 ACKLOG  2017-1 - - - fundamentals will be an overhang
UP DOWN VOLUME 0.7 11 11 /710 0.9 1.0 1 1 09 D 4.10% | BKVAL 4.28x'19 for the stock 26K
ACCUM/DIST RATING 10 37 p7] L 3 -4 -5 15 | DIVIPY _105.00 (0.7%) DIV GR RT+14% (8] : 24K
RELATIVE STRENGTH 53 69 58 61 71 65 70[ 71 tsETA 1.37(59.00) | ALPHA 0.03 (0.02) 22K
GROUP RANK 46 38 49 62 77 241366 | 2019 EMPLOYEES 1.07.554 (0%)
19K
- - 17K
|Choppy technical ratings |
14,800
+825.00 +5.90%
12K
....... 11K
10K
9000
71 3000
B 000
6000
RS line has been
flat for the past 2000
4600
few months 4200
3800
3400
3000
2600
— — 2400
Significant|decline in sales and EPS 2200
in the last three quarters. Sharp The stock is trading |,..,
A . . .
o earnings miss. at a premium
LOG VOLUME
™
| 1
FINANCIALS 4 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 \Qqc, 18 Mar, 19 Jun, 19 Sep, 1! / P/E 56 D
EPS (IPY) s 75.52 64.98 78.79 79.38 76.04 70.36 74.27 9463| 106.28| 10143 94.83 | 105.86 | 11674 12386 12606 139.72| ~y3.80 | 2573 11.81| 105.82¢
EPS % CHANGE 6 +31% +34% +24% +16% +1% +8% 6% +19% +40% +44% +28% +12% +10% +22% +33% +32% ~28% 79% Ol -24%e Q20 Est.: 32,5
SALES (BILJPY) 3 264.3 2746 285.0 302.3 308.0 282.9 276.2 287.8 304.2 3311 343.1 372.8 390.0 382.2 372.2 393, 376.7 364.0 360.9 | \394.7¢ 2021 Est.:
SALES % CHANGE 3 “22% +20% +19% +21% “17% +3% 3% 5% 1% +17% +24% +30% +28% +15% +8% +6% 3% 5% 3% | ) o%e S-yr High: 62
EPS % SURPRISE 6 7% | +9.4%| +183% 3.7% 9.8% 0.7% | +21% | +16.7% | +124%| +121% | +2.6%| +35%| +59% 2.4% 0.2% N418%| -388%| -83.8%} Syriow: 21
FUNDS 1 854 876 922 1,015 1,024 1,043 1,000 1,040 1,083 1,098 1,132 1,154 1,213 1,295 1,384 1,386 1, 133 356 vsInd. Avg: 12.7x
L SHARES HELD BY FUNDS! 54M 53M 54M 58M 66M 66M 67M 67M 64M 67M 68M 69M 72M 72M 73M 72M 73M 74M 76M )
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Nidec (NDEN.JP) Weekly as of Thu 12 September 2019
-
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Global Laggards

Developed —Capital Equipment—Highlighted Laggard

WILLIAM O'NEIL+CO.

( Iss 1SS.DK [~ | COPENHAGEN Exch | Comml Svcs-Outsourcing | MktCap DKK32.07B Sales DKK72.41B | Shares 186M Float 149M | EPS Due 11/6/2019¢
issworld com DENMARK Inc 2005 MGMT owns -- OH -26%  1L0G (Fixed) ~ PRICE
EPS Rank 32
155/AXS IS A DENMARK-BASED COMPANY PROVIDING FACILITY SERVICES. IT OFFERS SINGLE SERVICE, MULTI-SERVICE, AND INTEGRATED FACILITY SERVICE (IFS) TO Annual EPS estimates 1100
PUHLIC AND PRIVATE SECTOR CUSTOMERS. IT OFFERS A WIDE RANGE OF SERVICES SUCH AS CLEANING SERVICES, WHICH INCLUDES DAILY CLEANING, PERIODIC L—~_ L.
CLERNING, INDUSTRY CLEANING AND SPECIAL CLEANING; SECURITY SERVICES, WHICH INCLUDE PHYSICAL SECURITY, CONSULTING SERVICES, WORKPLACE ri ownward 1000
EMFRGENCY MANAGEMENT, SURVEILLANCE AND TECHNICAL INSTALLATIONS; CATERING SERVICES, WHICH INCLUDE CAFE SERVICES, EVENTS CATERING, VENDING 900
SERVICES AND CONTRACT CATERING; SUPPORT SERVICES, WHICH INCLUDE BOOK OF HOUSE, WELFARE FACILITIES, LABOR SUPPLY AND FRONT OF HOUSE AND
PRPERTY SERVICES, WHICH INCLUDE ENVIRONMENT MAN, NT, ENERGY MAN. NT, GROUNDS MANAGEMENT AND BUILDING MAINTENANCE. THE 00
CONIPANY OPERATES IN MORE THAN 50 COUNTRIES ACROSS EUROPE, ASIA, NORTH AMERICA, LATIN AMERICA AND PACIFIC. LESS Th K h lun low k
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 l Stimate I stimate e Stl?t(i aIS P uhgehd b? 0 e}/ . 200
EPS|DKK 5.50]  5.10| -4.00] -2.90| 10.36] 15.09] 1563 1259 7.06)| - 13.33_ 84% < 1429 7% v igh volum ivin
CASH FLOW/SHR DKK 1845 17.69) 13.42| 15.03| 14.09| 2032|2072 18.71| 17.92| Earnings Growth Rate Sales Growth Rate SUppO_ e _e s ?jn 9 3811 9e’|tg' 9
PREFAX MARGIN % 0% 0% 0% 0% 4% 5% 5% 4%| 4% 2017-19 -26% (11 Stability) 3% ins sin n i 600
RET[URN ON EQUITY % 23%| _22%| _13%|  9%|  12%| _ 16%| _ 16%| _ 14% 2%12015-19 .32 il ° up Ea SIS Ceh' ah uar):j ltiol S
SALES % CHANGE 7% 5% 2% 1% 6% 7%| ___-1%| ___-6%| 0% COMP RATING 2 S
SALES (MIL) DKK 7ak| 78Kl 79K| 78K 74Kl BOK| 79K 74K| 74K [INVT/O_193.9% 94 making fower highs and mullipie 500
WEEKLY Jul19 | Jul26 | Aug2 | Aug9 | Aug16 | Aug23 | Aug30 | Sep6 | Sep 10 |DEBT % 2016-187|M108% _ 125% _ 140% attempts to retake the 200-DMA 460
DATAGRAPH RATING 41 39 38 37 37 38 40 41 43 | TAXRATE 201618 || 2/% _ 25% _ 24% k
AVd DAILY VOL (000) S55|  502|  477]  462] 459 490 52 538|544 | BACKLOG __ 2016-18 || - - - remain unsuccessful. 420
UP HOWN VOLUME ogl 0.7 0.7 0.7 0.7 070 08/ 08 |R&D - [[BKVAL 2.54x'18 380
ACCUM/DIST RATING 23 24 29 23 28 gl - 7 -7 | DIVDKK _7.70 (4.5%) | [DIV GR RT+2% (1)
RELATIVE STRENGTH 30/ 36 30 S-I 9 5 25 22 24 | BETH 0.91(21.00) | |ALPHA -0.09 (-0.05) 340
GRUP RAN 46/ 43 45 42 49] 3] 49 47]__50 | 2018 EMPLOYEES 485.908 (1%)
300
[Poor EPS Rank | 1, i
Tpie 240
: : 220
Weak Composite Rating and
J[w,nu worst possible SMR Rating 190
172.75
*,
) +1.50 +0.88%
130
120
110
100
%
80
70
60
- " 50
RS line trending 46
Declining revenue downward with poor RS | 4
. 38
growth rates Rating of 24 and A/D
N Rating of C-
LOG VOLUME
am
AN
N -23%
| |H | ‘ ‘ ‘ ||| ||| HH || | ||| || m ” | | =
FINANCIALS 4 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec,&] Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 | Jun, 19 Sep, 1! P/S
EPS (DKK) 8 3.46 230 3.26 4.00 554 2.81 3.47 4.29 5.05 297 2.69 4.14 3.2 1.60 214 3.70 2018 | 361 4.85¢
EPS % CHANGE 6 +215% | +448% +15% +6% +60% +22% +6% +7% 9% +6% 22% 3% -35% -46% -20% 1% | -106% [ +31%e
SALES (MIL DKK) 0| 19,047.0| 19,150.0 | 20,2060 | 19,688.0 | 20,5350 | 19,178.0 | 19,768.0| 19,444.0| 20,384.0| 19,382.0| 20,086.0 | 19,777.0 | 20,667.0\\17,813.0| 19,767.0 | 19,641.0| 14,881.0 37,886.0 | 20,244.3¢
SALES % CHANGE b 3% +5% +10% 7% +8% 0% 2% 1% 1% +1% 2% 2% 2% 8% 2% 1% -28% P] +3%e
MARGIN AFTER TAX [ |  +3.2% | +2.2% | +3.0% | +3.7% | +5.0% | +2.7% | +3.2% +4.1% | +A5% |  +2.8% | +2.5% | +3.9% | +2.9%| +1.7%| +2.0%| +3.5% 0.2% +1.8%
EPS % SURPRISE 6| +47% 05%| +0.0%| +0.7%| +29.9% 5.0% 3.9% 1.8% | +8.9%| +115%| -20.6% 5.7%| -340%| -24.7%
L FUNDS 5 293 357 429 530 610 680 758 805 799 816 876 882 850 839 880 899 924 928 954 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Iss (1SS.DK) Weekly as of Tue, September 10, 2019
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Global Laggards

Developed —Consumer Staple—Highlighted Laggard

WILLIAM O'NEIL+CO.

Saputo SAP.CA [—)| TORONTO Exch | Food-Misc Preparation | MktCap CAD15.76B Sales CAD13.90B | Shares 391M Float 223M | EPS Due in 56 Days (e)

eps| [ 5143283382 saputo.com CANADA MGMT owns - 13%toPivot . OH-13%  LOG (Fixed)  PRICE
22 x| | EPS Rank 81
SAPUTO INC. PRODUCES, MARKETS AND DISTRIBUTES DAIRY PRODUCTS, INCLUDING CHEESE, FLUID MILK, EXTENDED SHELF-LIFE MILK AND CREAM PRODUCTS,
8.64 CULTURED PRODUCTS AND DAIRY INGREDIENTS. THE COMPANY HAS THREE GEOGRAPHIC SECTORS. THE CANADA SECTOR CONSISTS OF DAIRY DIVISION (CANADA). 190
THE USA SECTOR AGGREGATES THE CHEESE DIVISION (USA) AND THE DAIRY FOODS DIVISION (USA). THE INTERNATIONAL SECTOR COMBINES THE DAIRY DIVISION
773 (ARGENTINA), THE DAIRY INGREDIENTS DIVISION AND THE DAIRY DIVISION (AUSTRALIA). THE DAIRY INGREDIENTS DIVISION INCLUDES NATIONAL AND EXPORT 170
INGREDIENTS SALES FROM THE NORTH AMERICAN DIVISIONS, AS WELL AS CHEESE EXPORTS FROM THESE SAME DIVISIONS. THE COMPANY'S PRODUCTS ARE SOLD
6.82 UNDER BRAND NAMES, SUCH AS SAPUTO, ALEXIS DE PORTNEUF, ARMSTRONG, COON, CRACKER BARREL, DAIRYLAND, DAIRYSTAR, FRIENDSHIP DAIRIES, FRIGO 150
CHEESE HEADS, LA PAULINA, MILK2GO/LAIT'S GO, NEILSON, NUTRILAIT, SCOTSBURN, STELLA, SUNGOLD, TREASURE CAVE AND WOOLWICH DAIRY. LSS f A
5.91 | | ANNUAL - MAR END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate 2021 Estimate EPS is eXPGCted to decline 130
5.45 EPS CAD 1.09 0.95 1.22 1.37 1.55 1.53 1.86 2.21 1.94 - 1.74  -10% |n 2020 120
’ CASH FLOW/SHR CAD 164 149 165/ 201] 201|228 2.74] 239 2.57| Earnings Growth Rate Sales Growth Rate .
5.00 | |"PRETAX MARGIN % 11% 8% 9% 8% % 8% 9% 8% 7% 2017-19 5% (7 Stability) 8% 110
4.55 | [ [RETURN ON EQUITY % 20%| __18%| _ 20%| _ 21%| _ 19%| _ 16%| _ 18%| _ 19%| _ 15%]2015-19 9% (7 Stability) 6% 100
) [ _SALES % CHANGE 3% 15% 5% 27% 15% 3% 2‘73{ 3"/3' 17 COMP RATING 80 SMR RATING A
4.09 | [LSALES (MIL) CAD 6,003 6,930/ 7,298/ 9,233 11K 11K 11K 12k 14K|INVT/O_6.3x51 90
WEEKLY Jul 19 Jul 26 Aug 2 Aug9 | Aug16 | Aug23 | Aug30 | Sep6 | Sep1l DEBT % 2017-19 35% 30% 36%
3.64 | | DATAGRAPH RATING 46 45 46 55 51 47 49 48 47 |TAXRATE _ 2017-19 | 30% _ 10% _ 23% 80
AVG DAILY VOL (000) 488 467 448 476 477 45 467 455 439 ACKLOG 2017-19 - - h
3.18 | [ _UP DOWN VOLUME 0.8 0.8 0.8 0. o.s_l 0. 1.0 15 17 |[R&D - | BKVAL 2.86x'19 70
ACCUM/DIST RATING -38 -32 -22 = -14 51 | -18; -1! -1/} DIV.CAD _ 0.68 (1.7%)| DIV GRRT+7% (2)
RELATIVE STRENGTH 43| 43| 47| 5 55| 4| a2 55 50 | BETA 0.56(8.00) | ALPHA 0.01 (0.01)
2.73 | [CGROUP RANK 85 79! 78 7 63/ 70 49 60 65 | 2019 EMPLOYEES 15,700 (19%) 60
2,27 [ R g s gt et A 50
2.09 46
) _
173 | B—f el e -
155 _.e 0.210 -0.52%
136 - 30
A/D and RS Ratings are weak and - ——
118 decliniia ihicat i |ReS|stance at its 200-DMA I 2
109 eclining, Inaicating selling 2
1.00 pressure and poor performance to 2
0.86 index. Worsening Group Rank 19
0.77 suggests macro headwinds. 17
0.68 15
0.59 13
0.55 12
0.50 11
0.45 10
0.41 9
0.36 8
032 Stock is losing institutional ;
sponsorship.
LOG VOLUME
3M
2M
+23%
T R || l °
FINANCIALS Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Jun 18 Sep 18 Dec 18 Mar 19 Jun 19 Sep 19 Dec 19 Mar 20 Jun 20 P/E 21
EPS (CAD) 0.38 0.44 0.36 0.45 0.49 0.50 0.42 0.52 0.48 0.87 0.34 0.32 0.42 0.88 0.32 0.31 0.43e 0.48e 0.41e 0.51e 2020 Est.: 23.2
EPS % CHANGE -3% +13% -10% +29% +29% +14% +17% +16% 2% +74% -19% -38% 12% +1% 6% 3% +2%e | -45%e| +28%e | +65%e 2021 Est.
EPS % SURPRISE +2.4% +13.4% +2.5% +9.2% +6.7% -4.1% -13.2% +5.6% -7.5% -6.8% -16.7% -11.8% +1.7% . "
SALES (MIL CAD) 2,7921| 2901.0| 2,7340| 26314 28453 2,966.1| 2,719.8| 2,892.1| 28842 3,021.8| 2,7444| 3,267.8| 34204 35772 [3,2365| 36684 3,766.5¢ | 3,884.0e | 3,570.0e S-yr High: 28
SALES % CHANGE +3% +3% +9% +3% +2% +2% -1% +10% +1% +2% +1% +13% +19% +18% +18% +12% +10%e +9%e +10%e S-yrlow: 18
FUNDS 489 521 522 566 612 651 678 700 683 690 692 739 748 705 745 743 vs Ind. Avg: 0.7x
SHARES HELD BY FUNDS 70M 75M 73M 73M 73M 69M 68M 70M 70M 75M 77M 78M 79M 82M 85M 83M )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Saputo (SAP.CA) Weekly as of Wed, September 11, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940

25



Global Laggards

Developed —Financial —Highlighted Laggard

WILLIAM O'NEIL+CO.

( Dexus Stapled Units DXS.AU [ | AUSTRALIAN Exch | Finance-Property REIT | MktCap AUD13.38B Sales AUD795.50M | Shares 1.097B Float 1.031B | EPS Due in 146 Days (e)
+6129017 1100 dexus.com Sydney, AUSTRALIA MGMT owns - OH-13%  10G (Fixed) ~ PRICE
EPS Rank 75
PRINCIPAL ACTIVITY OF THE COMPANY IS TO OWN, MANAGE AND DEVELOP REAL ESTATE ASSETS, AND MANAGE REAL ESTATE FUNDS ON BEHALF OF THIRD-PARTY 50
INVESTORS.  MORE 46
ANNUAL - JUN END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate 2021 Estimate : 2
EPS AUD 069 023 065 050 068 1.30] 131 170 1.29 0.62  -50% row
CASH FLOW/SHR AUD 036/ 034 035 034 05 056/ 0.5 0.66/ _ 0.49 Sales Growth Rate 38
PRETAX MARGIN % 78%| __46%| __ 79%| 61 75 150%| 144 210%| _166% | 2017-19 5% (10 Stability) 0%
RETURN ON EQUITY % 11% 4% 10% 7 10 18% 16 18%|  12%)2015-19 26% (27 Stability) 1% 34
SALES % CHANGE 3% 8% 3% 12 24 1% 4 7% -6% | COMP RATING 62 SMR RATING B
SALES (MIL) AUD 692 638 617 69 856 867 905 84, 796 | INVT/O_8.2x51 30
WEEKLY Jul19 | Jul26 | Aug2 | Aug9 | Aug16 | Aug23 | Aug30 | Sep6 | Sep 11 | DEBT % 017-19 | _31% _ 31% _ 34%
DATAGRAPH RATING 6 59 60 60 57 59 58 59 51 | TAX RATE 017-19 | 3.1% 2.1%  3.2%
G DAILY VOL (000) 2913( 2,781] 2,809 2,814 2,784 2,804 2,238 _2684. 2,737 LBACKLOG 017-19 | - - - Stock breached long-term 200-DMA support. 26
UP DOWN VOLUME 1. 1.0 1.0 1 0. 0.7 0.9 10 08 [R&D — | BKVAL 1.14x'19 24
ACCUM/DIST RATING - ‘14 : -1 15 0| 5|3, |DIVAUD 0,51 (4.2%] | DIV GRRT+6% (2] Next support at ~AUD 11. 2
RELATIVE STRENGTH 79 75 77 76 7 70 68 59 53 |[BETA 0.56(12.00) | ALPHA 0.04 (0.03)
GROUP RAN| 46 55 54 57 5 53 52 69 73 12019 EMPLOYEES 539 (26%) 19
17
15
I
-0.430 -3.40%
10
9
8
53 7
ﬂ E
Upward momentum of RS line reversmgl 5
46
42
3.8
34
3
26
24
22
Above average sell volume in the last five weeks'°
17
LOG VOLUME
20M
10.4M
| I ” ” “|
| | |
FINANCIALS 4 | Dec, 14 Mar, 15 | Jun, 15 Sep, 15 | Dec, 15 Mar, 16 | Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 | Dec, 17 Mar, 18 | Jun, 18 Sep, 18 Dec, 18 Mar, 19 | Jun, 19 Sep, 1! P/E 10
EPS (AUD) 029 | 039 | 082 | 0.48 | 074 | 057 | 098 | 072" 071 0.53
EPS % CHANGE 19% 7 +160% 7 +183% | +23% 7 -10% 7 +19% [ +32% [ +26% |7 28% 7 -26% 2020 Est.: 19.6
SALES (MIL AUD) 4183 | 437.6 | 524.7 | 3418 7 408.2 | 496.9 | 4372 405.1 | 458.7 | 336.8 2021 Est.:
SALES % CHANGE +36% |7 +10% [ +25% | 22% 22% +45% |7 +7% 7 18% 7 +5% [ 17% 5yr High: 17
MARGIN AFTER TAX +61.6% |7 +82.5% +152.0% |~ +135.3% [ +175.4% | +110.3% 7 +228.1% | +180.6% |~ +158.4% [© +164.7% Syrlow: 5
EPS % SURPRISE +3.6% 4 +171.6% |7 -27.0% [ -25.6% |7 +37.4% [ +137% | +14.0% [ wo.1% vs Ind. Avg: 0.6x
L FUNDS 8 525 544 558 592 604 630 684 715 745 754 781 778 789 791 848 899 881 939 972 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Dexus Stapled Units (DXS.AU) Weekly as of Wed, September 11, 2019
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Health Care—Highlighted Laggard

( Evotec (Xet) EVTX.DE [—J| XETRAExch | Medical-Biomed/Biotech | MktCap €2.99B Sales €408.74M | Shares 150M Float 122M | EPS Due in 61 Days (e) )
+49 40 560810 evotec.com Hamburg, GERMANY Inc 1998 MGMT owns - OH-27%  10G (Fixed) ~ PRICE
EPS Rank 85
EVOTEC SE IS A GERMANY-BASED DRUG DISCOVERY ALLIANCE AND DEVELOPMENT PARTNERSHIP COMPANY. THE COMPANY FOCUSES MAINLY ON PRODUCT
APPROACHES WITH A NUMBER OF PHARMACEUTICAL AND BIOTECHNOLOGY COMPANIES, ACADEMICS, PATIENT ADVOCACY GROUPS AND VENTURE CAPITALISTS. WM 42
L — 38
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate ‘b 2020 Estimate
EPS EUR 0.03] _ 006] _ 0.02] 021 _-005] 01 021]  0.46] 057h_ - 031 -46% - 037 19% ck : F 34
CASH FLOW/SHR EUR 005/ 010/ 008 041 _ 0.12| 0.0 037|032 057 i Sales Growth Rate Stock facing resistance
| PRETAX MARGIN % 7% 7% -6%| __-28% 6% 10 0%| 109 £12017-19 80% (50/tability) 47% at 200-DMA 30
RETURN ON EQUITY % 3% 5% 2% __-16%| -4 10 4% 9 412015-19_61% (46 Sfability) 41%

SALES % CHANGE 30%|  45% 9% 2% 29 439 9%| _60%| _ 42% | COMP RATING 57 SMR RATING B il 2%
SALES (MIL) EUR 55 80 87 86 0 128 165 264] __375|INVT/O_41.3x82 | T]- o
WEEKLY Jul19 | Jul26 | Aug2 | Aug9 | Aug16 | Aug23 | Aug30 | Sep6 | Sep 11 | DEBT % 2016- 34% 6% _ 14% 2
DATAGRAPH RATING 7 80 7 8. 64 51 43 48] 44 | TAXRATE 2016 19% 9% Jr 1-14. 2
AVG DAILY VOL (000) 81 792 77 82 980 1,135 1,157| 1,228+—1259 | BACKLOG 2016~ -~ - = ] ] f
UP DOWN VOLUME 1. 15 1 1. 0. 1.0 097 0. 0.9NR & BK VAL 6.89x 18 ]‘T T ] 111 m
ACCUM/DIST RATING 1 24 1 10 -1 0 -1 - 7RIV DIV GRR Lt T H »
RELATIVE STRENGTH 9 93 89 89 4 40 52 6. 45 | BETA .00) | ALPHA -0.01 (0.00) -0.270 -1.34%
GROUP RANK 132 117 108 86 88 80 T 11 15642018 EMPLOYEES 2.617 (20%) i
n n 15
Negative earnings h
Deteriorat growth estimate, I., g
eterioratin ;
! 9 revised down 1
technicals 10
9
8
7
Sharp
; 6
pullback in
RS line 5
46
4.2
38
34
3
26
24
22
2
18
16
Weak results
LOG VOLUME
™
‘ ‘ ‘ ‘ “ HH H H” W
™M
LA | I I |
FINANCIALS 4 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 A.II’I, 19\ Sep, 1! P/E 38
EPS (EUR) 3 0.01 -0.01 0.11 -0.02 0.04 -0.01 0.03 0.07 0.12 0.05 0.02 0.02 0.07 0.02 0.10 0.23 0.21 009/ -002|\ oo0se
EPS % CHANGE 6 [ +106% . +67% 0% |7 +33% | +300% F 0% 73% |7 +450% | +200% 7 +600% 33% 71% -42% 60% | +400% | +1K%| +200% [ +350% [{ -120% | | -65%e 2019 Est.: 64.9
SALES (MIL EUR) 8 30.6 215 334 332 39.5 37.5 38.0 45.2 439 50.9 53.4 67.2 86.8 816 97.2 96.3 105.4 1038 [\ 1032/ 107.5e 2020 Est.: 54.3
SALES % CHANGE 6 +19% +22% +49% +76% +29% +74% +14% +36% +11% +36% +41% +49% +98% +60% +82% +43% +21% +27% | \_+6%f +12%e 5.yr High: 137
EPS % SURPRISE 6| -200.0% +1,000.0% +300.0% | -33.3% +13K% | -700.0% | +25.0%| -42.9%| -53.5% -13.0% -25.0% +18.4% SeyrLow: 22
FUNDS 2 69 74 73 82 84 90 92 97 110 133 196 224 235 209 200 251 309 376 421 vs Ind. Avg:
L SHARES HELD BY FUNDS 27M 28M 29M 13M 15M 16M 20M 22M 25M 32M 38M 2m 45M 44M 2am 46M 46M 45M 48M e )
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Evotec (Xet) (EVTX.DE) Weekly as of Wed, September 11, 2019
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Global Laggards

Developed —Technology —Highlighted Laggard

WILLIAM O'NEIL+CO.

e n . Y
Lenovo Group LEGE.HK [~ | HONG KONG Exch | Computer-Hardware/Perip | MktCap HKD66.68B Sales HKD404.76B | Shares 12.015B Float 6.969B | EPS Due in 55 Days (e)
+86 10 5836 88 lenovo.com.cn CHINA Inc 1993 MGMT owns -- OH-24% 106G (Fixed)  PRICE
EPS Rank 84 w
LENOVO GROUP LIMITED IS AN INVESTMENT HOLDING COMPANY PRINCIPALLY ENGAGED IN PERSONAL COMPUTERS AND RELATED BUSINESSES. THE COMPANY'S { N
MAIN PRODUCTS INCLUDE THINK-BRANDED COMMERCIAL PERSONAL COMPUTERS AND IDEA-BRANDED CONSUMER PERSONAL COMPUTERS, AS WELL AS SERVERS, Aje\bove average fundamental ratlngsl 30
WORKSTATIONS AND A FAMILY OF MOBILE INTERNET DEVICES, INCLUDING TABLETS AND SMART PHONES.  \VOR! /V
ANNUAL-MAREND | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate 2021 Estimate /J-//\/ %
EPS HKD 0.22 0.36 0.48 0.61 0.60 -0.09 0.38 -0.13 0.39 0.52  33%
CASH FLOW/SHR HKD 0.39 0.52 0.67 0.89 0.85 0.42 0.40 0.22 0.95| Earnings Growth Rate Sales Growth Rate 24
PRETAX MARGIN % 26 2wl 2%l 3%l 2%l 1% 1wl 0% _ 2%l2017-18 - % »
RETURN ON EQUITY % 16% 23% 25% 29% 23% -4% 17% -6% 7%12015-19 -- 3%
SALES % CHANGE 0% 37%| 1%l 14%| 0%l -3%| 4%l 6%| 13%| COMP RATING 69 SMIR RATING B s
SALES (MIL) HKD 168K 230K 400K | INV T/O_12x 64 I H 0, H I
WEEKLY penL (TiSen|DEBT%  2017-19 | 118% 104% 101% Stock is 24% off highs l,
DATAGRAPH RATING 84 63 | TAX RATE 2017-1 281% 25%
AVG DAILY VOL (000] | 44,371 KOG 2017-19 | =~ - - 15
UP DOWN VOLUME 1.0 1.1 1.0 1.7 1.5 1 1.0 1.2 1.0 &D 2.30% | BKVAL 2.39x'19
ACCUM/DIST RATING 373l so| 2 s : i1 5|/ [ DWHKD 0.28 (5.2%] | DIV GRRT+2% (3] :
RELATIVE STRENGTH 9| 89| 8 86 75 6 60| 66| _ 5L|BE 0.87(16.00) | ALPHA 0.04 (0.02) Stock witnessed a death cross and s
GROUP RAN 74l 66l 62 59 65 9 95| 92100 | 2015EMPLOYEES 57,000 (6%) currently has resistance at its 50-DMA |2
+70% X 1
10
Datagraph Rating declined to 63, indicating 9
T . . )
weakness in technical profile +128% 8

|Average RS and A/D Ratings s

1.7
15
13
1.2
A A A A A A A A A A 1.1
1017/1000 1006/1000 102/100 1007/1000 1046/1000 1013/1000 1043/1000 1014/1000 1052/1000 101/100 1037/1000
LOG VOLUME
400M
200M
138.1M
1
FINANCIALS 4 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 1! P/E 12
EPS (HKD) 0 0.18 0.07 0.07 -0.50 0.21 0.13 0.12 0.11 0.07 0.08 -0.06 0.10 -0.20 0.02 0.05 0.11 0.15 0.08 0.11 0.14e 2020 Est.: 10.7
EPS % CHANGE 6 -10% -42% -56% -350% +17% +86% +71% [ +122% -67% -38% -150% 9% -386% 75% 7 +183% +10% [7 +175% | +300% | +120% [  +27%e 2021 Est.:
SALES (MIL HKD) 1| 1093k | 87,872.0 83,0685 | 94,174.0| 100.1K | 70,972.6 | 78,057.0| 87,117.6| 94,375.3| 74,368.8 | 78,019.3 | 91,917.8 | 101.0K| 83,326.6 | 93,462.5| 104.9K| 109.9K | 91,917.4 | 97,996.2 | 108.2Ke ) h
SALES % CHANGE 3 +31% +21% +3% +16% -8% -19% 6% 7% 6% +5% 0% +6% +7% +12% +20% +14% +9% +10% +5% +3%e S-yr High: 24
MARGIN AFTER TAX 3 +1.8% +0.9% +1.0% -5.9% +2.3% +2.0% +1.7% +1.4% +0.8% +1.1% -0.7% +1.2% -2.2% +0.3% +0.6% +1.3% +1.7% +1.0% +1.3% S-yrlow: 7
FUNDS 4 800 806 789 741 699 662 589 551 507 499 489 486 488 491 488 541 627 744 778 vs Ind. Avg: 0.9x
EPS % SURPRISE 6| +21.1% 0.0% 0.0% 0.0% | +28.6% 5.9% | +33.3% +7.7% | -35.7%| +11.1%| -800.0% | +225.0% | -350.0%| -33.3% 9.1% 0.0%

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Lenovo Group (LEGE.HK) Weekly as of THU 12 September 2019
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Global Laggards

Emerging Markets

WILLIAM O'NEIL+CO.

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
EA3.BR Embraer On Brazil Capital Equipment  Aerospace/Defense 3,380 10,695 3 73 19 C+
R4P.BR Bradespar Pn Brazil Financial Finance-Investment Mgmt 1,673 13,246 4 31 18 E
ASC.IN Acc India Basic Material Bldg-Cement/Concri/Ag 3,887 17,727 3 81 69 C-
LST.IN Larsen & Toubro India Capital Equipment  Bldg-Heavy Construction 26,680 58,173 5 82 69 C+
VLN Hewllsindis s CopitolEquipment  Elecirical-Power/Eauipmi 582 4Nz 6 % 64D
HDLIN Hindalco Industries India Capital Equipment  Metal Proc & Fabrication 6,178 17,727 4 74 67 C
IT.IN ltc India Consumer Staple Tobacco 41,274 38,935 4 74 50 E
SBK.IN State Bank Of India India Financial Banks-Money Center 35,751 99,179 6 70 65 C-
UTLIN Axis Bank India Financial Banks-Money Center 24,240 93,913 4 66 65 C
JBCINGindusindBonk ndis  Finoncol  BonksMoneyCenler 13444 74 5 84 53 C
FED.IN Federal Bank India Financial Banks-Money Center 2,379 13,987 6 79 65 C
PCF.IN Power Finance India Financial Financial Sves-Specialty 4,114 16,006 3 64 85 C
CPL.IN Cipla India Health Care Medical-Generic Drugs 5,261 12,407 5 67 48 D-
TIC.IN Sun Pharm.Industries India Health Care Medical-Generic Drugs 14,324 48,660 3 46 70 B-
LUP.IN Lupin India Health Care Medical-Generic Drugs 4,794 14,782 3 65 70 B
WIP.IN Wipro India Technology Computer-Tech Services 19,407 16,164 4 78 62 D
ATA.ID Astra International Indonesia Consumer Cyclical ~ Auto Manufacturers 19,436 15,389 5 63 29 C
BKM.ID Bank Mandiri Indonesia Financial Banks-Money Center 23,494 21,622 5 76 49 C
PBOM.MY Public Bank Malaysia Financial Banks-Money Center 18,707 20,460 4 1 20 E
IXB.MX Banco Santander B Mexico Financial Banks-Money Center 4,313 11,372 4 60 34 D-
MGN.RU Magnit Russia Retail Wholesale-Food 5,585 12,374 3 27 23 C+
MNDJ.ZA Mondi South Africa Capital Equipment  Containers/Packaging 2,521 13,340 4 36 48 B
ACMAR  lgChem  SouhKoea  BasicMaferial  ChemicolsPlosics 19205 40201 4 5| 6D
SGE.KR Samsung Engineering South Korea Capital Equipment  Bldg-Heavy Construction 2,707 8,114 3 46 68 B
CLZ.KR Samsung C&T South Korea Capital Equipment  Bldg-Heavy Construction 14,144 20,590 4 20 37 D-
LCY.KR Lg South Korea Capital Equipment ~ Comml Sves-Outsourcing 10,186 11,081 4 93 60 D-
SMH.KR Samsung Heavy Inds. South Korea Capital Equipment  Transportation-Equip Mfg 4,306 16,328 6 5 76 B+
HUE.KR Hyundai Heavy Industries South Korea Capital Equipment  Transportation-Equip Mfg 7,250 20,874 5 43 67 B
JHD.KR Lg Electronics South Korea Consumer Cyclical ~ Hsehold-Appliances/Wares 8,863 32,169 5 16 37 D-
(WICKR  WoonginCowey  SouhKoea  ConsumerCyclcal HscholdApplionces/Wores 5007 T3 389 64 G
NTM.KR Netmarble South Korea Consumer Cyclical  Leisure-Toys/Games/Hobby 7,076 23,890 6 64 37 C-
LHH.KR Lg Hhid.& HIth.Care South Korea Consumer Staple Cosmetics/Personal Care 16,786 30,994 5 95 74 B+
SHB.KR Shinhan Finl.Group South Korea Financial Banks-Money Center 16,823 33,079 6 89 67 D
MEY.KR Medy-Tox South Korea Health Care Medical-Biomed/Biotech 1,785 11,849 5 69 1
ORC.KR Celltrion South Korea Health Care Medical-Biomed/Biotech 18,211 1,02,643 5 88 20 B

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

WILLIAM O'NEIL+CO.

Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
JLS.KR Sillajen South Korea Health Care Medical-Biomed/Biotech 686 61,916 6 5 1 D+
YHO.KR Yuhan South Korea Health Care Medical-Ethical Drugs 2,350 7,630 6 37 57 D
HPM.KR Hanmi Pharm South Korea Health Care Medical-Generic Drugs 2,764 14,599 6 71 5 C-
CSKTKR  SkTelecom  SouhKoea  Techmology  TelecomSwsWieless 16186 29989 4 58 52 E
KAW.KR Korea Electric Power South Korea Utility Utility-Electric Power 13,772 24,790 4 20 40 C-
DEL.TW Delta Electronics Taiwan Capital Equipment  Electrical-Power/Equipmt 12,110 18,685 2 91 64 C+
AIG.TW Airtac International Gp. Taiwan Capital Equipment  Machinery-Gen Industrial 2,232 22,137 3 79 82 B+
MIK.TW Makalot Industrial Taiwan Consumer Cyclical ~ Apparel-Clothing Mfg 1,254 10,655 4 79 57 D+
LPC.TW Largan Precision Taiwan Technology Elec-Misc Products 17,172 88,172 4 93 61 C
HON.TW Hon Hai Precn.Ind. Taiwan Technology Electronic-Parts 33,760 67,995 4 67 51 B-
SCQT.TH Siam Cement Thailand Capital Equipment  Diversified Operations 17,188 42,650 7 58 62 B
PTTE.TH Ptt Exploration & Prdn. Thailand Energy QOil&Gas-Intl Expl&Prod 15,709 49,535 3 98 52 D-
BBLT.TH Bangkok Bank Thailand Financial Banks-Money Center 11,236 34,435 4 73 36 C+
KTBT.TH Krung Thai Bank Thailand Financial Banks-Money Center 8,089 18,366 5 69 41 E

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards WILLIAM O'NEIL+CO.

Emerging—Basic Material —Highlighted Laggard

Lg Chem LCM.KR [—)| KOSDAQExch | Chemicals-Plastics | MktCap KRW22.87T Sales KRW28.39T | Shares 71M Float 40M | EPS Due in 42 Days (e)

OH-19%  LOG (Fixed)  PRICE

+8223773 1114 lgchem.com Seoul, KOREA (SOUTH) Inc 2001 MGMT owns --
EPS Rank 51
LG CHEM, LTD. IS A KOREA-BASED COMPANY PRINCIPALLY ENGAGED IN THE MANUFACTURE OF PETROCHEMICAL MATERIALS. THE COMPANY OPERATES ITS BUSINESS 1.5M
THROUGH FOUR SEGMENTS.  \VIORE
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate 13m
EPS (000) KRW 29.35|  29.07| 20.32| 17.22] 11.80] 1568| 17.42| 2539 19.22) - 1296 -33% - 2156 66% 1.2M
CF/Shr (000) KRW 51.97| 44.72] Earnings Growth Rate ales Growth Rate 1.1M
PRETAX MARGIN % 15% 12% 8% 7% 5% 8% 8% 0% 7%|2017-19 7% (29 Stability) 14% e " :
RETURN ON EQUITY % 33% 25% 15% 11% 7% 9% 10%) 3% 9% = 2 ili 9 \l Estimates revised downward LY
SALES % CHANGE 24% 16% % % 2% 4% 10%
SALES (BIL) KRW 19K 23K 21K 26K 28| 900K
|SALES(BIL)KRW __| __19K| __23K| 2Kl ___26KL 28K} TNV 6
| WEEKLY | Jul19 | Jul26 | | Aug30 | Sep06 | Sep 11 | DEBT % 016- 49% 10% 2%
DATAGRAPH RATING 53 47 6 6 47 | TAX RATE 01648 | 23%  21% 0% 800K
AVG DAILY VOL (000) 160 156 143 145/ 148 | BACKLOG 01618 - - -
UP DOWN VOLUME 16 14 1.2 1.1 1.1 |R&D 3.90% | BKVAL 1.46x '18 700K
ACCUM/DIST RATING 20 7 13 20/ 18 | DIVKRW _4.50K (f.9%) DIV GRRT+10% (5) B
RELATIVE STRENGTH 72 54 58 64 62 67 62 62 BET/ 1.14(31.00) | ALPHA 0.04 (0.02) Stock has breached both key 50 600K
GROUP RAN 77 88 78 75/ 82 85 88 76 0 | 2018 EMPLOYEES/ 14.280 (5%) and 200-DMA support and is finding
resistance along its falling 50-DMA 500K
460K
[Weak fundamental profile | 0K

380K

! i
TlTF 1TTIT¢ m—‘ i
s 4,500  -1.37%
260K
240K
220K

190K
170K

150K

Weak RS and A/D
Ratings

130K
120K
110K
100K

90K

80K

70K

60K

48K

LOG VOLUME

AR | | D
FINANCIALS 4 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 1! P/E 34
EPS (000 KRW) 0 1.50 3.30 4.75 4.77 2.86 4.62 5.13 4.02 3.66 6.94 7.53 6.80 212 6.94 6.24 4.48 157 254 0.89 4.21e 2019 Est.s 25.0
EPS % CHANGE 6 -38% -16% +54% +45% +91% +40% +8% -16% +28% +50% +47% +69% +13% 0% 17% -34% 62% -63% -86% -6%e 2020 Est 15.0
SALES (BIL KRW) 9| 53723 49150| 50732 5177.7| 50406 | 48741| 52192| 50543 5511.7| 64867 6382.1| 6397.1| 6432.2| 65536| 7,051.9| 7,2349| 73427| 66391 7,177.4| 7,874.0
SALES % CHANGE b 5% -13% -14% 9% 6% 1% +3% 2% +9% +33% +22% +27% +17% +1% +10% +13% +14% +1% 2% +9%e S-yr High: 41
MARGIN AFTERTAX [ |  +2.1% | +4.9% | +6.9% | +6.8% | +4.2% | +7.0%| +7.2% +5.8% |  +4.9% | +8.2%| +9.0% | +8.1% | +4.9% | +81%| +6.8% | +47%| +1.6%| +29%| +0.9% S-yrlow: 11
P/E LOW-HIGH 4 15-22 15-22 17-23 14-20 17-22 16-20 13-20 14-17 12-15 13-15 12-14 11-16 14-17 14-18 13-17 14-18 16-19 22-27 34-41 Vs Ind. Avg: 2.2x
L FUNDS 4 919 966 1,039 1,123 1,195 1,241 1,189 1,124 1,111 1,125 1,123 1,162 1,202 1,167 1,165 1,154 1,128 1,222 1,240 )
"‘PANARAY‘m 2019 WILLIAM O'NEIL + CO. INC. Lg Chem (LCM.KR) Weekly as of WED 11 September 2019
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Global Laggards WILLIAM O'NEIL+CO.

Emerging— Capital Equipment—Highlighted Laggard

Havell's India HVI.IN ¥ | NATIONAL INDIA Exch | Electrical-Power/Equipmt | MktCap INR418.01B Sales INR102.72B | Shares 625M Float 219M | EPS Due 10/15/2019e )
91 120 4771000 havells.com New Delhi, INDIA MGMT owns -- OH-17%  LOG (Fixed) ~ PRICE
EPS Rank 52
HAVELLS INDIA LIMITED IS A HOLDING COMPANY. THE COMPANY IS ENGAGED IN MANUFACTURING SWITCHGEARS, CABLE, LIGHTING AND FIXTURES, AND ELECTRIC 1900
CONSUMER DURABLES. MORE 1700
ANNUAL - MAR END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate | 2021 Estimate =l
EPS INR 486|593 932 715|  6.17] 20.82]  7.91] 10.60] 1257 13.92 1% | 1500
CASH FLOW/SHR INR 583 7.30| 10.62| 10.66|  8.29|  7.51| 11.61| 14.14] 16.67| Earnings Growth Rate
PRETAX MARGIN % 7% 7% 3 7% 7% 0% % 2% 1% 2017-19 2% (22 Stabilit A n -
RETURN ON EQUITY % 58%|  46%|  49%|  29%| 2% 5% % 9%| 20% | 2015-1 [ irr— Poor earnings Stability 1300
SALES % CHANGE o%| __16%| 13%|  11% 5%| __-10%| _-19% 2%| __ 24%]| COMP RATING 57 SVIR RATING B é—— 1200
SALES (MIL) INR 55 641 72K 81K 85K 76K 62K 81K/ 101K 49x50 | and weak fundamental
WEEKLY Jul19 | Jul26 | Aug02 | Aug09 | Aug 16 | Aug23 | Aug30 | Sep 06 | Sep 11 | DEBT % 017-1 0% _ 2.0%  0.96% ti 1100
DATAGRAPH RATING 70 6 54 54 4 55 55 54 51 | TAX RATE 017-19 | 32%  31% _ 31% ratings 1000
AVG DAILY VOL (000) 1514 1531 1624) 1,463 1,374 1441] 1512|1531 1,533 | BACKLOG 017-1 -~ - -
UP DOWN VOLUME 0.9 0. 0.7 0.3 0.6 06 0.7 0. G |R&D 0.70% | BK VAL 9.80x '19 806.85 900
ACCUM/DIST RATING 17 -16 -40 -45 -45 32 21 2 25 |DIVINR 450 (0.7%) | DIV GRRT+11% (12)
RELATIVE STRENGTH 84 77 63 65/ 4] 65 69 6 62 | BET/ 1.03(28.00) | ALPHA 0.05 (0.03) T28I5 800
GROUP RAN 79 93 % 89 [l 87 89 93| 104 | 2019 EMPLOYEES 6.536 (11%)
5 ’ 668.35
Poor EPS - ! - +8.50 +1.29%
Rank Poor and deteriorating technical
ratings and Group Rank 459.40 500
——r - n 460
Stock is finding resistance at its 0
y 50-DMA and has witnessed a
346.90 BT 380
315.85 312.80 i death cross recently 340
.......... 300
. g
..... L y 260
240
220
Poor A/D Rating 190
signifying high 170
distribution 150
130
120
110
100
Above average 9
volume on down 80
days 70
A
5/1
& LOG VOLUME
20M
‘ ‘ H‘ HH o
FINANCIALS 4 | Dec, 14 | Mar, 15 Jun, 15 | Sep, 15 | Dec, 15 | Mar, 16 Jun, 16 Sep, 16 | Dec, 16 Mar, 17 Jun, 17 Sep, 17 | Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 | Mar, 19 Jun, 19 Sep, 1! P/E 55
EPS (INR) 6.17 | 2082 791} 10.60 | 12.57 2.83 3.0le 2020 Est.: 48.0
EPS % CHANGE 14% +237% 7 62% +34% 7 +19% -16% 2021 Est.:
SALES (MIL INR) 84,821.1 | 76,1256 | 61,557.6 | 81,4641 | 100,734.3 | 27,168.8 | 24,679.8e ) "
SALES % CHANGE 5% 10% |7 19% 32% +24% 4% S-yr High: 67
EPS % SURPRISE -2.6% 271% 5-yrLow: 12
FUNDS 7 118 107 114 113 120 137 179 202 218 213 233 238 236 265 298 315 344 371 378 vs Ind. Avg:
L SHARES HELD BY FUNDS! 77M 83M 90M 91M 98M 102M 99M 97M 103M 107M 106M 108M 106M 114M 112M 120Mm 116M 116M 103M )
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Global Laggards

Emerging—Financial —Highlighted Laggard

WILLIAM O'NEIL+CO.

Indusind Bank IBK.IN [ )| NATIONAL INDIA Exch | Banks-Money Center | MktCap INR964.76B Sales INR295.56B | Shares 693M Float 603M
+9122 2423 1999 indusind.com Pune, INDIA MGMT owns - OH -26%  10G (Fixed) ~ PRICE
EPS Rank 84
5000
INDUSIND BANK LIMITED (THE BANK) IS ENGAGED IN BANKING AND PARA-BANKING SERVICES. THE BANK IS INVOLVED IN ACCEPTING DEPOSITS, SUCH AS SAVINGS
ACCOUNTS, CURRENT ACCOUNTS AND FIXED DEPOSITS, AND BANKING SOLUTIONS.  MORE 4600
ANNUAL - MAR END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 Estimate 2021 Estimate o] 4200
EPS INR 13.16| 17.20| 21.83| 26.84| 33.98| 39.68| 48.07| 60.20] 54.89] = 8504 55%
CASH FLOW/SHR INR 19.12| 2432 27.95| 37.01| 40.54| 51.73| 64.28] 84.55 104.57| Earnings Growth Rate Sales Growth Rate 3800
PRETAX MARGIN % 20%| _ 19%| _ 19%| _ 21%| _ 22%| 239 24%| 259 8% 2017-19 12% (6 Stability) 22% 3400
RETURN ON EQUITY % 18%|  18%|  17%|  17%|  18%|  16% 15%|  16% 3% 2015-19_17% (6 Stability) 23%
SALES % CHANGE 31%| _ 48%| _ 31%| _ 22%| _ 19%| 259 23%| 199 7% | COMP RATING 83 SMR RATING _A 3000
-{_SALES (MIL) INR 43K 64K 83K/ 101K/ 121K/ 152K/ 186K/ 220K/ 279K INVT/O -- k facin rond resistan h
WEEKLY Sep 11 | DEBT % 2017-19 | _49% _ 92% __ 84% Stock facing strong resistance at the
DATAGRAPH RATING 5 7 54 | TAXRATE  2017-19 | 34%  34%  34% o] ; 2600
G DAILY VOL (000) 4,97 4,877 5049|5061 5027/ 481348 BACKLOG __2017-19 - - - declining slope of its 50-DMA 2400
UP DOWN VOLUME 1. 0.7 0.8 i 0.7 0. 0.7 D — | BKVAL 3.02x'19
ACCUM/DIST RATING -1 2 -13 9 NR___7.50 (0.6%) | DIV GRRT+20% (7) 2200
RELATIVE STRENGTH 49 55 62 68 50 56 53 3(31
GROUP RAN| 25 29 38 40 51 47 49 1900
1700
Technicals deteriorating. &
Group Rank has worsened 6120 | +.60%
: .60%
significantly in the last two months. 1100
1000
900
800
700
51 600
c-
500
460
420
RS line trending down |38
340
300
260
240
220
190
; : 170
Decreasing fund sponsorship
LOG VOLUME
20M
-47%
Ml | | |“I Il N
FINANCIALS 4 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 | Sep, 16 | Dec, 16 | Mar, 17 Jun, 17 | Sep, 17 | Dec, 17 | Mar, 18 Jun,&Q | Sep, 18 | Dec, 18 | Mar, 19 Jun, 19 Sep, 1! P/E 22
EPS (INR) 6 8.46 9.36 9.89 9.72 10.08 1077 | 4807 | 60.20 | \ 54.89 2375  20.25¢
EPS % CHANGE 3 +28% +24% +23% +19% +19% +15% |7 4 +25% |7 \ 9% +38% 2020 Est.: 16.4
SALES (MIL INR) 2| 30,477.0 | 32,3743 34,8511 35813.1| 37,667.0| 40,444.9 | 185,740.2 | 2202285 | \ 279,090.4 | 86,246.2 | 47,101.4e 2021 Est.:
SALES % CHANGE 6 +16% +20% +21% +20% +24% +25% 7 4 +19% P \ +27% +35% S-yr High: 34
MARGINAFTERTAX D6 | +14.7% | +15.3% | +15.1%| +15.6%| +154%| +153% [ +15.4% [ +16.4% [ \{ +11.8% | +16.6% SoyrLow: 18
EPS % SURPRISE 6 -3.0% 18% |  +36%| -103%| -13.0% 7.2% -6.7% N vs Ind. Avg:
L FUNDS 5 344 366 401 441 487 508 541 557 581 610 627 649 636 614 631 627 582 545 527 | T )
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Global Laggards WILLIAM O'NEIL+CO.

Emerging—Technology—Highlighted Laggard

( .
Sk Telecom SKT.KR [—| KOSDAQExch | Telecom Svcs-Wireless | MktCap KRW19.22T Sales KRW17.31T | Shares 81M Float 51M | EPS Due 10/28/2019e
+822 6100 2114 sktelecom.com Seoul, KOREA (SOUTH) Inc 1984 MGMT owns OH -18% ' LOG (Fixed)  PRICE
EPS Rank 58
SK TELECOM CO., LTD. PROVIDES WIRELESS TELECOMMUNICATIONS IN KOREA. THE COMPANY IS ENGAGED IN THE COMMERCIAL DEVELOPMENT AND 12M
IMPLEMENTATION OF WIRELESS AND FIXED-LINE TECHNOLOGIES AND SERVICES, AS WELL AS DEVELOP ITS PLATFORMS, INCLUDING INTERNET OF THINGS (I0T) 1M
SOLUTIONS, LIFESTYLE ENHANCEMENT AND ADVANCED MEDIA.  MORE
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 2019 Estimate 2020 Estimate M
|| EPS (000) KRW 25.50|  22.83|  16.52]  23.21]  25. O/l < 16.68__-62% = 2165 30% 300K
CF/Shr (000) KRW 56.52 58.45 54.46 64.46 ! A Earnings Growth Rate Sales Growth Rate
PRETAX MARGIN % 15% 2017-19 26% (17 Stability) 0% i i
PRETAX MARGIN%,__ = 201719 269 ity o Negative EPS growth estimate for 2019 800K
SALES % CHANGE COMP RATING 55 SMRRATING B i i
3 e and estimate revised down for 2020 700K
WEEKLY DEBT % 2016-18 | 44k \ 36% _ 41%
DATAGRAPH RATING AXRATE  2016-18 | 21% \ 2%  21% 600K
AVG DAILY VOL (000) ACKLOG  2016-18 - - -
UP DOWN VOLUME &D 2.50% BK VAL 0\76:
ACCUM/DIST RATING DIV KRW _ 10.00K (4.2%) DIV GR RTX1% (2 500K
RELATIVE STRENGTH BET/ 0.04(0.00) | ALPHA -0. 03] - - 260K
GROUP RANK 2018 EMPLOYEES 33.999 (15%) \ Shares facmg resistance
420K
at the 10-WMA o
: Moderate fundamental
Heavy selling i 340K
ratings
pressure 9 300K
260K

+1,000

190K
170K
150K
130K
120K
RS line trending 110K
100K
down, worst A/D
: 90K
Rating
80K
70K
n = 60K
Negative EPS growth in
the past three quarters soK
\ 46K
LOG VOLUME
™M
—~ st 700K
548.6K
| | | +28%
| _ .
FINANCIALS Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 1¢ P/E 8
EPS (000 KRW) 6.91 7.49 6.95 6.21 5.41 5.34 4.02 8.10 3.99 4.60 6.80 834 8.73 11.27 8.24 9.84 12.86 14.55 6.81 5.22 3.61 3.96e 2019 Est.: 14.3
EPS % CHANGE +4% +5% +57% +63% -22% -29% -42% +30% -26% -14% +69% +3% +119% +145% +21% +18% +47% +29% -17% -47% -72% -73%e 2020 Est.: 11.0
SALES (BIL KRW) 43054 | 4367.5| 42890 42403 | 42557 42614 43793| 42285 42673 42438 43523 | 42344 43456 44427 44973 41815 41543 | 41864 || 43517 43349 4437.0|| 44827 o
SALES % CHANGE +5% +6% 0% +1% -1% 2% +2% 0% 0% 0% 1% 0% +2% +5% +3% -1% -4% 6% -3% +4% +7% +7%e S-yr High: 13
EPS % SURPRISE -14.5% +2.0% +6.5% -14.6% | -292% | -35.1% -9.1% +15.4% | +80.2% | +49.2% | +15.5% | +38.3% -2.0% | +183% | +38.6% -13.3% Syriow: 5
SHARES HELD BY FUNDS| ~ 12M 12M 13M 13M 14M 15M 13M 12mM 12M 12M 12M 12M 12M 12M 13M 12M 12M 13M 16M 16M 16M vs Ind. Avg: 0.4x
FUNDS 974 1,066 1,141 1,154 1,123 1,192 1,062 1,010 1,024 1,072 1,073 1,085 1,100 1,071 1,039 1,024 1,012 1,077 1,121 1,231 1,174
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Disclaimer

William O’Neil + Co. Incorporated offers the world’s leading institutional investment managers a distinct blend of quantitative, fundamental, and technical expertise
in global stock buy-and-sell recommendations. lts core method profiles stocks displaying the characteristics of outperformance proven persistent over market histo-
ry—drawn from the firm’s industry-leading database.

William O’Neil + Co. Incorporated is a Registered Investment Advisor with the State of California and certain other states. Employees of William O’Neil + Company
and its affiliates may now or in the future have positions in securities mentioned in this communication. William O’Neil India Pvt. Ltd. and William O’Neil Shanghai
Pvt. Ltd. associates may develop research content on behalf of William O’Neil + Company. Our content should not be relied upon as the sole factor in determining
whether to buy, sell, or hold a stock. For important information about reports, our business, and legal notices (including our Privacy Policy), please go to williamoneil.
com/legal.

No Investment Banking

William O’Neil + Company and its affiliates do not engage in investment banking and do not make a market in any securities. Neither William O’Neil + Company
nor any of its affiliates have, during the past 12 months, received any compensation from any of the companies discussed in this report. None of the companies
discussed in this report are, or have been during the past 12 months, clients of William O’Neil + Company or its affiliates.

Proprietary Positions

William O’Neil + Company does not maintain proprietary positions in any securities. Employees of William O'Neil + Company and/or affiliates may now or in the
future own positions in the companies discussed in this report. As of the end of the month immediately preceding the date of publication of such reports, none of
such employees or affiliates beneficially owned 1% or more of the common equity securities of any of the companies discussed in this report. William O’Neil + Co.
Incorporated is a Registered Investment Advisor with the State of California and certain other states. Employees of William O’Neil + Company and its affiliates may
now or in the future have positions in securities mentioned in this communication. Our content should not be relied upon as the sole factor in determining whether to
buy, sell, or hold a stock. For important information about reports, our business, and legal notices please go to www.williamoneil.com/legal.

© 2019, William O'Neil + Company, Inc. All Rights Reserved.

No part of this material may be copied or duplicated in any form by any means or redistributed without the prior written consent of William O'Neil + Co.



