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Global Laggards O'NEIL

Overview

In 1963, we began profiling the characteristics of top-performing stocks prior to their outstanding runs in market cycles dating back to the 1880s. Through our de-
cades of research, we have produced powerful proprietary Ratings and Rankings that help identify leading and lagging stocks. These metrics form the foundation of
our O’'Neil Methodology (OM) and our evaluation services.

Our Global Laggards list comprises stocks that have poor O’Neil Ratings and Rankings. This list has been curated by our sector analysts to find stocks showing tech-
nical weakness. We believe these stocks are laggards relative to their own domestic markets. We recommend that they be underweighted as they may be vulnerable
to further downside risk and underperformance.

Criteria used to build the list include:

e Our proprietary Relative Strength Rating gauges the market’s top performers by looking at a stock’s price change relative to all stocks within a country. The rating
is calculated over 12 months, with higher weighting for more recent months. Stocks are ranked in order of greatest percentage price change and assigned a rank
from 99 (best) to 1 (worst). Stocks on this list will usually show a low or declining RS Rating.

* Our proprietary Accumulation/Distribution Rating shows where money is flowing by tracking the relative degree of institutional buying and selling over the pri-
or 13 weeks. It is a technical rating based on price and volume statistics, where A = best and E = worst. Stocks on this list will usually have a low or falling
Accumulation/Distribution Rating, indicating institutional selling.

* Our unique Negative Alerts Score uses 11 monitoring characteristics to detect a stock’s decline, allowing you to act early on weakening holdings. Stocks on this list
will usually have multiple alerts, indicating a possible breakdown.

Stocks highlighted in yellow are believed by our analysts to warrant greater attention due to their vulnerability.
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Market Value,

Avg Daily Dollar
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WILLIAM O'NEIL+CO.

Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
CX Cemex Sab De Cv Ads Basic Material Bldg-Cement/Concrt/Ag 5,841 22,707 0.013 2 50 10 D-
NTR Nutrien Ltd Basic Material Chemicals-Agricultural 30,715 93,534 0.015 ) 59 35 D-
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AXL Amer Axle & Mfg Holdings Consumer Cyclical Auto/Truck-Original Egp 1,245 19,396 0.117 7 40
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Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating

LEA Lear Corporation Consumer Cyclical Auto/Truck-Original Egp 8,183 82,445 0.026 4 67 20 D

MGA Magna Intl Inc Consumer Cyclical Auto/Truck-Original Eqp 15,120 57,822 0.010 8 62 24 D-

DORM Dorman Products Inc Consumer Cyclical Auto/Truck-Replace Parts 2,607 13,101 0.089 7 75 43 D-

AOS Smith A O Corp Consumer Cyclical Bldg-A/C & Heating Prds 6,267 101,758 0.052 6 83 20 D

THO Thor Industries Inc Consumer Cyclical Bldg-Mobile/Mfg & Rv 3,102 49,326 0.085 4 50 15

ENR Energizer Holdings Inc Consumer Cyclical Consumer Prod-Specialty 2,763 39,539 0.141 4 36 13 C-

CGC Canopy Growth Corp Consumer Cyclical Consumer Prod-Specialty 8,831 161,066 0.139 4 21 55 C+

ATGE Adtalem Global Education Consumer Cyclical Consumer Svcs-Education 2,555 16,387 0.073 5 45 29 D

IRBT Irobot Corp Consumer Cyclical Hsehold-Appliances/Wares 2,529 53,839 0.314 5 88 29 D+

MGM M G M Resorts Intl Consumer Cyclical Leisure-Gaming/Equip 15,479 186,080 0.048 3 73 73 B+

RRR Red Rock Resorts Cl A Consumer Cyclical Leisure-Gaming/Equip 1,532 12,152 0.077 4 27 16 D+

PENN Penn Natl Gaming Inc Consumer Cyclical Leisure-Gaming/Equip 2,113 38,648 0.108 4 27 11 D+

BC Brunswick Corp Consumer Cyclical Leisure-Products 3,842 57,389 0.038 6 74 16 D

HOG Harley Davidson Inc Consumer Cyclical Leisure-Products 5,676 56,489 0.093 5 31 24 C+

Pll Polaris Industries Inc Consumer Cyclical Leisure-Products 5,092 55,440 0.065 5 47 21 D-

ELY Callaway Golf Co Consumer Cyclical Leisure-Products 1,681 29,987 0.120 7 56 40 D+

HTZ Hertz Global Holdings Consumer Cyclical Leisure-Services 1,298 52,482 0.390 4 40 40 D-
NCLH Norwegion CruselneHId  Consumer Cyclicol  Leisure-Sevdces 1057 1836 00 4 9 3D

TRIP TripAdvisor Inc Consumer Cyclical Leisure-Travel Booking 5,738 81,703 0.127 4 73 21 C-

JWA Wiley John & Sons Cl A Consumer Cyclical Media-Books 2,155 15,562 0.047 5 52 23 C

WWE World Wrestling Entmnt Consumer Cyclical Media-Diversified 3,439 75,497 0.198 5 79 21 D

MSGN M S G Networks Inc Consumer Cyclical Media-Radio/Tv 1,267 14,016 0.179 6 56 19 D+
AP MokonCoorsBrewing8  ConsumerSiople  Beverages-Alcoholc 10778 §7%2 o8 s 71 24D

HLF Herbalife Nutrition Ltd Consumer Staple Cosmetics/Personal Care 6,259 99,911 0.141 6 42 13 E

PBH Prestige Consumer Hlther Consumer Staple Cosmetics/Personal Care 1,556 13,054 0.202 4 82 35 C

NUS Nu Skin Enterprise Cl A Consumer Staple Cosmetics/Personal Care 2,482 29,813 0.031 6 36 12 C-

EPC Edgewell Personal Care Consumer Staple Cosmetics/Personal Care 1,504 25,617 0.056 5 61 7 E

INGR Ingredion Inc Consumer Staple Food-Grain & Related 5,442 46,869 0.038 6 51 17 D+

CALM Cal-Maine Foods Inc Consumer Staple Food-Meat Products 1,720 12,591 0.147 4 15 26 D

LANC Lancaster Colony Corp Consumer Staple Food-Packaged 4,037 16,213 0.075 4 71 35 C+

CLX Clorox Co Consumer Staple Soap & Clng Preparatns 19,609 161,664 0.081 5 65 67 B-

PTEN Patterson-Uti Energy Inc Energy Qil&Gas-Drilling 2,395 46,281 0.067 5 39 13 C
APY ApergyComporafion  Energy  OiiGosDiling 2463 177% 000 5 % lC

MRO Marathon Oil Corp Energy Qil&Gas-Integrated 11,226 154,735 0.021 4 74 12 C-

SuU Suncor Energy Inc Energy Oil&Gas-Integrated 51,179 95,610 0.005 5 35 29 D

EQNR Equinor ASA Adr Energy QOil&Gas-Integrated 67,653 34,745 0.004 6 64 16 B-

TELL Tellurian Inc Energy Oil&Gas-Intl Expl&Prod 1,989 11,751 0.294 6 14 20 D-

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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APA Apache Corp Energy QOil&Gas-Intl Expl&Prod 10,101 123,162 0.073 5 12 10 D
MUR Murphy Oil Corp Energy Qil&Gas-Intl Expl&Prod 4,228 61,558 0.125 4 76 18 C
GLNG Golar Lng Ltd Energy Qil&Gas-Transprt/Pipelne 1,869 18,236 0.148 5 3 13 C
CLR Continental Res Inc Energy Qil&Gas-U S Expl&Prod 15,676 101,551 0.045 7 32 16 C
WPX W P X Energy Inc Energy QOil&Gas-U S Expl&Prod 4,713 78,859 0.053 5 76 1 B-
XEC Cimarex Energy Co Energy QOil&Gas-U S Expl&Prod 5,709 87,119 0.037 5 29 11 C-
PXD Pioneer Natural Resource Energy QOil&Gas-U S Expl&Prod 24,610 250,862 0.027 5 34 26 D+
COG Cabot Oil & Gas Corp Energy Qil&Gas-U S Expl&Prod 10,062 147,275 0.058 7 78 35 D-
SWN Southwestern Energy Co Energy Qil&Gas-U S Expl&Prod 1,513 46,557 0.225 6 42 5 E
BSAC Banco Santander Cl Ads Financial Banks-Foreign 14,016 10,990 0.009 3 34 38 C-
FMBI First Midwest Bancorp Il Financial Banks-Midwest 2,164 11,302 0.035 4 93 23 E
CBSH Commerce Bancshares Financial Banks-Midwest 6,480 23,581 0.053 4 74 38 E
ONB Old Natl Bancorp Ind Financial Banks-Midwest 2,874 11,874 0.041 5 71 31 C-
(UMBE UMBFinoncalCop  Finandisl  BonkeMidwest 315 498 0032 4 553D+
SMFG Sumitomo Mitsui Finl Adr Financial Banks-Money Center 49,612 10,654 0.000 4 34 33 D-
BK Bank Of New York Mellon Financial Banks-Money Center 41,283 218,097 0.014 4 66 19 D
DB Deutsche Bk Ag Adr Financial Banks-Money Center 15,525 39,281 0.028 4 31 15 C-
WBS Webster Financial Corp Financial Banks-Northeast 4,182 24,438 0.035 5 93 16 D+
FULT Fulton Financial Corp Pa Financial Banks-Northeast 2,709 15,263 0.032 4 84 40 D+
HWC Hancock Whitney Corp Financial Banks-Southeast 3,291 16,129 0.027 5 73 24 D+
CMA Comerica Inc Financial Banks-Super Regional 11,029 119,322 0.037 3 96 22 D+
RF Regions Financial Corp Financial Banks-Super Regional 15,193 163,327 0.011 4 78 31 C+
EWBC East West Bancorp Inc Financial Banks-West/Southwest 6,558 44,450 0.016 5 87 18 C-
CFR Cullen Frost Bankers Inc Financial Banks-West/Southwest 5,805 23,538 0.041 4 86 24 C
ZION Zions Bancorp NA Financial Banks-West/Southwest 8,252 87,694 0.138 4 76 31 C-
BOKF B O K Financial Corp Financial Banks-West/Southwest 5,448 10,809 0.030 5 84 21 D
CVBF C V B Financial Corp Financial Banks-West/Southwest 2,886 11,125 0.030 4 76 31 D
CATM Cardtronics plc CI A Financial Finance-CrdtCard/PmtPr 1,307 12,497 0.156 5 31 24 E
AMG Affiliated Managers Grp Financial Finance-Investment Mgmt 4,601 52,570 0.044 7 48 13 E
STT State Street Corp Financial Finance-Investment Mgmt 20,360 170,819 0.015 4 52 1 E
NOAH Noah Holdings Ltd Ads Financial Finance-Investment Mgmt 1,344 16,172 0.259 6 78 12 E
VNO Vornado Realty Trust Financial Finance-Property REIT 12,531 63,409 0.015 3 78 38 D-
ESRT Empire State Rlt Tr CI A Financial Finance-Property REIT 2,670 18,936 0.027 4 55 35 D-
AEL Amer Equity Invstmt Life Financial Insurance-Life 2,448 12,539 0.015 5 83 21 D-
ESGR Enstar Group Ltd Financial Insurance-Prop/Cas/Titl 3,077 10,970 0.013 4 38 29 C
HCSG Healthcare Sves Group Health Care Comml Svcs-Healthcare 2,287 23,345 0.230 4 97 14 D+
REGN Regeneron Pharmaceutical Health Care Medical-Biomed/Biotech 31,038 266,585 0.029 6 82 13 D-

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
ESPR Esperion Therapeutics Health Care Medical-Biomed/Biotech 1,256 24,369 0.233 3 39 83 C-
BLUE Bluebird Bio Inc Health Care Medical-Biomed/Biotech 7,269 74,472 0.125 3 12 31 B-
ANAB Anaptysbio Inc Health Care Medical-Biomed/Biotech 1,447 16,754 0.176 5 6 10 D+
SUPN Supernus Pharmaceuticals Health Care Medical-Biomed/Biotech 1,651 17,442 0.136 5 73 13 C-
BIIB Biogen Inc Health Care Medical-Biomed/Biotech 44,089 407,822 0.021 4 93 15 D+
ICPT Intercept Pharmaceutical Health Care Medical-Biomed/Biotech 2,114 48,977 0.246 3 34 8 D+
IRWD Ironwood Pharma CI A Health Care Medical-Biomed/Biotech 1,582 15,525 0.116 3 27 16 C+
ALNY Alnylam Pharmaceuticals Health Care Medical-Biomed/Biotech 7,761 75,533 0.056 5 1 16 C+
ALLK Allakos Inc Health Care Medical-Biomed/Biotech 1,548 11,653 0.253 3 1 48 C-
PTLA Portola Pharmaceuticals Health Care Medical-Biomed/Biotech 1,751 28,355 0.208 4 36 23 D
AMGN Amgen Inc Health Care Medical-Biomed/Biotech 107,580 512,252 0.016 4 81 29
INVA Innoviva Inc Health Care Medical-Biomed/Biotech 1,399 13,755 0.222 4 75 31 D+
MYOK Myokardia Inc Health Care Medical-Biomed/Biotech 2,303 20,635 0.094 3 4 40 B-
EBS Emergent Biosolutions Health Care Medical-Biomed/Biotech 2,196 20,245 0.082 5 43 14 D-
INSM Insmed Inc Health Care Medical-Biomed/Biotech 2,119 24,191 0.137 3 12 40 D-
RGNX Regenxbio Inc Health Care Medical-Biomed/Biotech 1,655 27,091 0.134 5 26 14 D+
BGNE Beigene Ltd Ads Health Care Medical-Biomed/Biotech 7,323 35,628 0.068 3 5 20 D-
BMRN Biomarin Pharmaceutical Health Care Medical-Biomed/Biotech 14,551 120,294 0.050 4 29 24 B-
BHVN Biohaven Pharma Holding Health Care Medical-Biomed/Biotech 2,226 47,242 0.109 5 21 67 B-
NBIX Neurocrine Biosciences Health Care Medical-Biomed/Biotech 7,759 65,314 0.052 3 21 27 B-
UTHR United Therapeutics Corp Health Care Medical-Biomed/Biotech 3,400 66,287 0.073 5 60 8 D+
BMY Bristol-Myers Squibb Co Health Care Medical-Ethical Drugs 72,724 594,047 0.065 5 94 26 E
LLY Eli Lilly & Co Health Care Medical-Ethical Drugs 106,112 473,123 0.013 7 74 55 E
ABBV AbbVie Inc Health Care Medical-Ethical Drugs 103,513 648,490 0.013 5 94 16 B-
THC Tenet Healthcare Corp Health Care Medical-Hospitals 1,944 30,294 0.102 6 16 8 D-
CNC Centene Corp Health Care Medical-Managed Care 21,621 430,968 0.072 4 99 17 C+
FMS Fresenius Medical Ads Health Care Medical-Outpnt/Hm Care 24,221 9,026 0.002 4 53 26 C
MD Mednax Inc Health Care Medical-Outpnt/Hm Care 2,121 23,975 0.052 5 43 10 C
LIVN Livanova Plc Health Care Medical-Products 1,882 31,726 0.067 3 80 18 D+
WMGI Wright Medical Group Nv Health Care Medical-Products 3,352 41,256 0.115 5 46 33 D-
(GMED  GlobusMedicallncCIA  HealhCare  Medicalfroducts 405 23288 002 4 7 20C
QDEL Quidel Corp Health Care Medical-Products 2,278 11,293 0.094 5 81 29 C+
ABMD Abiomed Inc Health Care Medical-Products 11,829 184,260 0.055 3 99 14 C
GHDX Genomic Health Inc Health Care Medical-Products 2,094 31,122 0.036 7 76 26 B
BEAT BioTelemetry Inc Health Care Medical-Services 1,623 19,347 0.069 6 94 18 C
PDCO Patterson Companies Inc Health Care Medical-Supplies 2,036 20,544 0.135 4 52 38 E
AVNS Avanos Medical Inc Health Care Medical-Supplies 2,060 13,209 0.059 6 76 22 D-
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URBN Urban Outfitters Inc Retail Retail-Apparel/Shoes/Acc 2,256 70,618 0.157 6 57 7 E
OFS Guessinc  Relal  RellApporelShoes/Acc  LM8 9% 02 8 29 M C
GPS Gap Inc Del Retail Retail-Apparel/Shoes/Acc 6,766 112,741 0.151 8 40 7 E
FL Foot Locker Inc Retail Retail-Apparel/Shoes/Acc 4,481 162,510 0.104 7 75 1M E
AEO American Eagle Outfittrs Retail Retail-Apparel/Shoes/Acc 2,854 76,917 0.105 7 73 13 D+
PLCE Childrens Place Inc Retail Retail-Apparel/Shoes/Acc 1,492 63,861 0.408 5 46 22 D
BBY Best Buy Co Inc Retail Retail-Consumer Elec 19,246 210,942 0.039 6 94 59 B+
DDS Dillards Inc Retail Retail-Department Stores 1,388 27,595 0.736 5 47 16 C+
KSS Kohls Corp Retail Retail-Department Stores 7,729 236,484 0.158 8 60 7 D-
JWN Nordstrom Inc Retail Retail-Department Stores 4,678 123,131 0.232 7 42 6 E
BIG Big Lots Inc Retail Retail-Discount&Variety 991 33,131 0.173 5 70 9 D-
WBA Walgreens Boots Alliance Retail Retail-Drug Stores 50,567 303,901 0.032 5 69 23 B-
CVS CV S Health Corp Retail Retail-Drug Stores 75,958 502,358 0.014 4 81 22 E
RH RH Retail Retail-Home Furnishings 2,206 123,367 0.496 5 96 48 B-
WSM Williams Sonoma Inc Retail Retail-Home Furnishings 4,945 119,076 0.240 4 86 76 B
LZB La-Z-Boy Inc Retail Retail-Home Furnishings 1,467 14,474 0.049 8 72 43 E
GRPN Groupon Inc Retail Retail-Internet 2,000 15,857 0.055 4 60 35 D-
CARS Cars.com Inc Retail Retail-Internet 1,394 18,855 0.295 4 64 19 B
PDD Pinduoduo Inc Cl A Ads Retail Retail-Internet 22,237 126,325 0.102 5 3 20 E
DKS Dicks Sporting Goods Inc Retail Retail-Leisure Products 2,425 91,351 0.300 6 56 40 C-
QRTEA Qurate Retail Inc CI A Retail Retail-Mail Order&Direct 4,921 55,817 0.062 4 45 7 D-
TGT Target Corporation Retail Retail-Major Disc Chains 44,199 453,477 0.043 5 78 78 B-
CAKE Cheesecake Factory Inc Retail Retail-Restaurants 1,919 30,529 0.236 3 70 20 D-
PZZA Papa Johns Intl Inc Retail Retail-Restaurants 1,448 37,539 0.337 3 22 31 D
BLMN Bloomin' Brands Inc Retail Retail-Restaurants 1,566 34,445 0.078 3 79 21
PLAY Dave & Buster's Entmnt Retail Retail-Restaurants 1,451 59,707 0.199 6 92 13 D-
JACK Jack In The Box Inc Retail Retail-Restaurants 2,020 48,676 0.154 3 85 38 C+
CBRL Cracker Barrl Old Cnt St Retail Retail-Restaurants 4,230 68,788 0.162 2 76 84 A-
EAT Brinker International Retail Retail-Restaurants 1,415 36,439 0.341 5 73 16 C
TXRH Texas Roadhouse Inc Retail Retail-Restaurants 3,785 58,215 0.079 5 80 18 D-
EYE National Vision Holdings Retail Retail-Specialty 2,427 26,241 0.100 5 88 29 C+
SBH Sally Beauty Holdings Retail Retail-Specialty 1,405 22,943 0.195 9 66 7 D-
MIK Michaels Companies Inc Retail Retail-Specialty 1,273 23,307 0.208 5 74 4 D+
BID Sothebys Retail Retail-Specialty 2,684 51,624 0.237 6 39 95 C
CBD Companhia Brasileira Adr Retail Retail-Super/Mini Mkts 4,095 19,589 0.007 7 71 81 C+
KR Kroger Co Retail Retail-Super/Mini Mkts 17,254 197,556 0.053 7 50 16 E
SFM Sprouts Farmers Market Retail Retail-Super/Mini Mkts 2,211 31,490 0.109 6 77 16 C-
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LKQ LK Q Corp Retail Retail/Whlsle-Auto Parts 8,205 75,362 0.047 3 82 23 D+

AN Autonation Inc Retail Retail/Whlsle-Automobile 3,705 30,624 0.124 3 63 67 C-

AIT Applied Industrial Tech Retail Retail/Whlsle-Bldg Prds 2,266 10,538 0.018 3 80 29

LOW Lowes Companies Inc Retail Retail/Whlsle-Bldg Prds 81,361 524,461 0.013 5 80 40 D

BECN Beacon Roofing Supply Retail Retail/Whlsle-Bldg Prds 2,488 23,829 0.119 4 56 59 B-
MSM M S C Industrial Drct Retail Retail/Whlsle-Bldg Prds 3,159 29,920 0.044 5 67 21 E
TIF Tiffany & Co Retail Retail/Whlsle-Jewelry 11,251 158,498 0.094 7 46 21 B-
ODP Office Depot Inc Retail Retail/Whlsle-Office Sup 1,147 11,909 0.055 4 68 13 C
CDK C D K Global Inc Technology Comp Sftwr-Spec Enterprs 6,043 46,297 0.024 6 91 21 D-
BOX Box Inc CI A Technology Computer Sftwr-Database 2,539 41,297 0.045 5 61 19 D-
INICT  NefscoutSystemsinc  Technology  CompuferSitwrDeobose 2000 081 0071 4 56 43Dy
CVLT Commvault Systems Inc Technology Computer Sftwr-Database 2,281 25,492 0.030 4 79 15 D+
MSTR Microstrategy Inc Cl A Technology Computer Sftwr-Database 1,012 15,542 0.024 6 9 24 D-
BB BlackBerry Limited Technology Computer Sftwr-Enterprse 3,852 34,420 0.039 5 29 14 E
LOGM Logmein Inc Technology Computer Sftwr-Enterprse 3,733 37,729 0.055 4 89 20 B
JKHY Jack Henry & Assoc Inc Technology Computer Sftwr-Financial 10,654 55,908 0.031 6 63 43
EPAY Bottomline Technologies Technology Computer Sftwr-Financial 1,851 11,352 0.021 4 57 16 D
GLUU Glu Mobile Inc Technology Computer Sftwr-Gaming 1,044 19,693 0.057 7 66 23 C-
EA Electronic Arts Inc Technology Computer Sftwr-Gaming 27,652 380,613 0.033 5 65 24 C-
NTAP Netapp Inc Technology Computer-Data Storage 14,397 155,962 0.069 6 75 18 E
TDC Teradata Corp Technology Computer-Data Storage 4,253 50,047 0.113 7 46 24 C-
HPQ HPInc Technology Computer-Hardware/Perip 30,977 202,223 0.012 4 46 33 D-
DELL Dell Technologies CI C Technology Computer-Hardware/Perip 21,478 120,874 0.014 7 78 31 D
JNPR Juniper Networks Inc Technology Computer-Networking 9,076 90,054 0.056 4 56 33 D+
SYNA Synaptics Inc Technology Elec-Misc Products 1,041 21,933 0.233 4 52 13 C-
IPGP I P G Photonics Corp Technology Elec-Scientific/Msrng 7,402 76,154 0.072 6 55 26 C+
MKSI M K'S Instruments Inc Technology Elec-Semiconductor Equip 4,218 43,108 0.029 6 62 27 C
LFUS Littelfuse Inc Technology Electronic-Parts 4,190 26,916 0.045 7 67 24 D+
WCC Wescolmemafionallnc  Technology  Electonicars 2063 30487 0074 5 53 260D
ARW Arrow Electronics Inc Technology Electronic-Parts 5,672 42,049 0.030 6 64 26 C-
ATHM Autohome Inc Cl A Ads Technology Internet-Content 10,076 78,746 0.064 6 98 31 D-
YELP Yelp Inc Technology Internet-Content 2,735 56,115 0.132 5 96 31 B
WUBA 58.com Inc Cl A Ads Technology Internet-Content 7,337 52,406 0.020 6 64 23 D+
YY YY Inc Technology Internet-Content 3,360 80,356 0.056 7 66 22 C
DLX Deluxe Corp Technology Office Supplies Mfg 1,767 12,602 0.060 3 79 17 C-
LILAK Liberty Latin Am CI C Technology Telecom Svcs- Foreign 2,057 10,060 0.031 5 36 20 D-

oo
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TDS Telephone & Data Sys Inc Technology Telecom Svcs-Wireless 3,331 23,675 0.022 6 84 51 C-

BDC Belden Inc Technology Telecom-Cable/Satl Eqp 2,092 22,420 0.124 4 55 29 D

NOK Nokia Corp Ads Technology Telecom-Infrastructure 28,400 111,616 0.010 4 20 22 D-

UPS United Parcel Sve CI B Transportation Transport-Air Freight 71,071 306,557 0.019 4 69 29 C-

AAWW Atlas Air Worldwide Hldg Transportation Transport-Air Freight 1,046 12,303 0.074 4 84 14 C-

HA Hawaiian Holdings Inc Transportation Transportation-Airline 1,287 16,853 0.114 5 62 22 D

RYAAY Ryanair Hidgs Plc Adr Transportation Transportation-Airline 15,038 57,425 0.002 7 34 16 D-

HUBG Hub Group Inc CI A Transportation Transportation-Logistics 1,303 10,878 0.019 4 85 22 D-

CHRW C H Robinson Worldwide Transportation Transportation-Logistics 11,232 112,280 0.098 4 87 31 C

KX KibyCop  Temsporiafon  TenorlofnShp 4425 %87 008 2 6 38D+

JBHT Hunt J B Trans Svcs Inc Transportation Transportation-Truck 9,469 94,097 0.047 4 68 16 E

FWRD Forward Air Corp Transportation Transportation-Truck 1,644 10,251 0.022 5 84 29 D

CNP Centerpoint Energy Inc Utility Utility-Diversified 14,518 138,859 0.031 2 22 48 D-

VST Vistra Energy Corp Utility Utility-Electric Power 10,784 116,116 0.030 5 43 27 D

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 9



Global Laggards

U.S.—Basic Material —Highlighted Laggard

WILLIAM O'NEIL+CO.

( . Py . N n
Sociedad Quimica Y Minra  SQM [P0 25.8 Years Ago | NYSE | Chemicals-Agricultural | MktCap $3.49B ($7.64B) Sales $2.25B | Shares 120M (263M) Float 119M | EPS Due 21-08-2019e
100 g
Chile Inc 1968 Inv Banker Donaldson Lufkin Sec MGMT owns 0% O'NEIL RTGS
(CEPS Rank 46 Days Vol Short 15 May=13.3 31 May=11.2 14 Jun=11.2 Options 80 W6mRS
Chilean py@Yucer of specialty fertilizers, iodine, industrial chemicals and other products sold wor Idwide. Fertilizers include sodium nitrate, potassium nitrate and AA 60
sodium pofassium nitrate. M ORE - 40
ANNUAL - [DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 201 2019 Estimate ] _I Poor estimates for 2019 20
1 EPS USD 1.45 2.07 47 1.77 1.13 0.81 1.06 163 1. e 156 /% | >~ 185 19%
CASH FLO“I/SHR usb 2.02 2.82 .21 2.60 2.08 .84 1.98 2.52 2.51| Earnings Growth Rate Sales Growth Rate 0
| PRETAX MkRGIN % 27% 34% 6% 28%) 20%) 7% 219 28%| _ 27%2017-19 33% (13 Stability) 10% .
RETURN ON EQUITY % 25% 32% 3% 21% 13%) 9% 129 19%| _ 21% - 9 ili 9 OH -41%  LOG (Fixed)  PRICE
SALES % CHANGE 27% 17% 3% 9% 9%| __-14% 129 11% 5% |[COMP RATING 22 SMR RATING B
SALES (MI{) USD 1,830 2,150/ 2,430/ 2,200/ 2,000/ 1,730 1,940/ 2,160/ 2,270 |INVT/O_2.2x-14 5 110
WEEKLY 17 May | 24 May | 31 May | 07Jun | 14Jun | 21Jun | 28Jun | 05Jul | 10Jul | DEBT % 2015-17 | 0% 0% 0% Weak fundamental proflle
DATAGRAHH RATING 41 35 36 36 37 40 39 38 39 | TAXRATE __ 2015-17 | 27% _ 32% __ 28% R —— 100
AVG DAILY|VOL (000) 734 733 751, 734735 752 754|745 |BACKLOG __ 2015-17 - - - %0
UP DOWN|VOLUME 0.8 0.5 0.6 0.7 0.7 0.6 0.6 07 07]R&D - | BKVAL 3.48x 17
ACCUM/D|ST RATING 22 41 ng 47 33 30 37 37 44| DIVUSD 0.9 (3.4%) | DIV GRRT+13% (48)
RELATIVE $TRENGTH 10( 8 2 12 7] 11 10 10 9 | BETA 1.00(22.72) | ALPHA -0.21 (-0.11)
GROUP RANK 170| 151 119| 133 VARNS| 65 73 90 | 2017 EMPLOYEES 4.921 (4%) Stock has breached both the key
/ 7] support levels of 50-DMA and
Poor EPS Up/down Volume of less e L ;. |200-DMA and has been finding
Rank than one signifies distribution Retekrloratlng roup l |resistance at its falling 50-DMA
an +

19
17
15
13
12
é 11
Steep downtrend is 10
RS line and poor 9
RS and A/D 8
Ratings
[Falling institutional sponsorship |
. INSIDERS
LOG VOLUME
9m
N 6M
+65%
| AT I ] "
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Se\, 18 Dec, 18 Mar, 19 Jun, 19 P/E 19
EPS (USD) 0.25 0.30 027 0.32 0.05 017 0.22 032 0.21 031 039 0.38 0.43 0.42 043 051 432 0.41 031 0.3%
EPS % CHANGE 53% +15% -13% +19% -80% -43% -19% 0% +320% +82% +77% +19% | +105% +35% +10% +34% 286 2% 28% | -24%e 2019 Est.: 18.6
SALES (MIL USD) 466.4| 4914 | 3875 484.2 4452 2113 391.8 4896 504.0 553.8 5319 505.7 558.7 574.8 5187 638.7 543} | 5652 5042 | 554.5e 2020 Est.: 15.7
SALES % CHANGE -10% 0% -27% -7% -5% -16% +1% +1% +13% +35% +36% +3% +11% +4% -2% +26% -3% -2% -3% -13%e S-yr High: 49
MARGIN AFTER TAX +14.2% +15.9% +18.5% +17.2% +3.1% +10.8% +14.9% +17.0% +11.1% +14.6% +19.9% +20.0% +20.2% +19.2% +21.9% +21.0% +15.4% +19.2% +16.0% 5-yr Low: 12
P/E LOW-HIGH 16-26 13-24 14-20 12-15 1321 1626 |  24-33 32-37 2940 | 30-38| 26-35|  27-49 33-49 2843 | 2836 2330 N\ 2228 2227 1823 vsind, Avg: D
L FUNDS 219 223 235 213 193 187 188 226 236 245 249 275 299 324 268 304 296 311 309 254 N

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Sociedad Quimica Y Minra (SQM) Weekly as of Wed 10 July 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards WILLIAM O'NEIL+CO.

U.S.—Consumer Cyclical —Highlighted Laggard

( Autolivinc ALV [—| NYSE | Auto/Truck-Original Eqp | MktCap $5.81B Sales $8.61B | Shares 87M Float 86M | EPS Due 7/19/2019e )
100 g
autoliv.com Sweden Inc 1997 Inv Banker Morgan Stanley MGMT owns 1% O'NEIL RTGS
EPS Rank 36 XDIV 8/20/2019 Days Vol Short May 15=8.5 May 31=9.4 Jun 14=9.2 Options 80 W6mRS
Swedish manufacturer of airbag and seatbelt safety restraint systems for the automotive industry. Products driver-side airbags, electronic airbag control units, 60
inflators and steering wheels. MORE 40
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 stimate | 2020 Estimate 20
EPS USD 6.39 6.80 5.82 5.8 5.93 6.65 6.75 7.12 83| ooy 673 1% | oov 777 15% \ o
CASH FLOW/SHR USD .70/ 11.40] Earnings Growth Rate Sales Growth Rate
PRETAX MARGIN % 0% 0% 2017-19 1% (7 Stability) 6% i i
RETURN ON EQUITY % 6%| 20 ility) —z;/n_> EPS grOWth estimates for OH -38% LOG (Fixed)  PRICE
SALES % CHANGE 7 SMR RATING ( C i
SALES % CHANSI # 2019 and 2020 revised down
WEEKLY 36% __32% 300
DATAGRAPH RATING 29%  26% /38% "\"’/—/—'W
AVG DAILY VOL (000) - - -
UP DOWN VOLUME 07 |R&D 4.75%\ | BK VAL 3.08x 260
ACCUM/DIST RATING 24 IDIVUSD _ 2.48 (3.7%)\ DIV GRRT+4£ (1) 240
RELATIVE STRENGTH 15 | BETA 1.10(25.31) \ALPHA -0.1% (-0.09)
GROUP RAN 172 | 2018 EMPLOVEES 58.000\(-6%) / 220
190
Shares have hit resistance 170
Weak fundamental
; at the 10-WMA 150
ratings
130
120
110
100
90
It J.
HE 80
-1.13 -1.67%

Poor technical

ratings 50
46
42
n | ]
38
BUYBK BUYBK
996K ™M 34
L} A
30
BUYBK DIV
EPS missed consen -
R - . . N ssed consensus 24
o BUYBK BUYBK BUYBK DIV n the paSt three quarters 22
INCR M 925K ™ INCR poav: I
| INSIDERS
T1 T T T T T T TT m TT T T T T ] T
LOG VOLUME
6M
§ am
3M
-29%
I | | J |
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/S 0.7
EPS (USD) 125 1.81 1.42 162 153 2.08 1.66 175 163 171 1.69 1.50 164 2.29 1.83 2.22 135 1.42 1.20 1.53e 2019 Est: 0.7
EPS % CHANGE 5% +6% 1% +12% +22% +15% +17% +8% +7% -18% +2% -14% +1% +34% +8% +48% -18% -38% 34% | -31%e 5oyt Hight 1.2
SALES (MIL USD) 2,2080| 23537 21741 22915| 2,1845| 25195 24300| 25785| 24613| 26038 20416 1,9839| 1952.6| 21587| 22409 22115(| 2,0330| 21928 2174.0| 2,1814e T
SALES % CHANGE 4% 0% 5% 4% 1% 7% 12% +13% +13% +3% 16% 23% 21% 17% +10% +11% 4% 2% 3% “1%e S-yrLow: 0.6
EPS % SURPRISE 113% | +11.0% | +8.4% | +5.2%| +6.3% | +8.9% | +9.9% | +2.3%| +17.4% 71% |  +6.5% 0% | +8.9% | +17.3% 78% | +254% || -196% | -189%| -25.9% vsInd. Avg: 1.2x
SHARES HELD BY FUNDS|  14M 14M 14M 12M 11M 12M 12M 12m 12m 13m 13M 13M 13M 14M 14M 12M 13M 15M 16M 15M Vs S&P500: 0.3x
L FUNDS 400 423 440 447 457 440 481 481 495 480 501 508 512 528 575 584 625 622 659 568 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Autoliv Inc (ALV) Weekly as of Wed, July 10, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards WILLIAM O'NEIL+CO.

U.S.—Consumer Cyclical —Highlighted Laggard

( Norwegian Cruise Lne Hld NCLH [—1IPO 6.5 Years Ago | NYSE | Leisure-Services | MktCap $10.67B Sales $6.17B | Shares 215M Float 211M | EPS Due 8/7/2019e )
n 100 g
4 305-436-4000 ncl.com Miami FL Inc 1966 Inv Banker U B S Investment Bank MGMT owns 1% O'NEILRTGS
EPS Rank 97 Days Vol Short May 15=2.6 May 31=2.9 Jun 14=2.6 Options 80 memRs
Operates a cruise line servicing North America, Europe, Central and South America and the Caribbean. Owns 26 ships with 54,400 berths. Amenities include spa and 60
exercise facilities, swimming pools, lounges and bars. 2018 revenues by segment in %: passenger ticket 70; and onboard and other revenues 30. Passengers carried 40
totaled 2.80 bil, up 11% from 2017. _LESS 20
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 201 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate o
EPS USD 0.11 0.62 0.97 2.27 2.88 3.41 396 4925 532 8% === 592 11%
CASH FLOW/SHR USD 18.53 .40 4.57 .28 .12 7.57| Earnings Growth Rate Sales Growth Rate OH 17%  L0G (Fixed)  PRICE
eps| [ PRETAX MARGIN % 1% 6% 8% 5% 5% 6% 7%| ___18%2017-19 20% (2 Stability) 11% i i O, -17%: ixe
14 x| | RETURN ON EQUITY % 1% 7% 9% 6% 8% 9% 8%|  19%/2015-19 23% (5 Stability) 18% Earnlngs outlook revised lower
15.01 | | SALES % CHANGE 8% 10% 3% 2% 39% 29 1% 12%| COMP RATING 75 SMRRATING _A 190
SALES (MIL) USD 2,012|  2,219] 2,276 3126/ 4,345 4,874 5396] 6,055/ INVT/O_70.2x
12.14 [ ["WEEKLY May 17 | May 24 | May 31 Jun14 | Jun21 | Jun28 | Jul5 | Jul10 | DEBT % 2016-18 | 129% _ 99% _ 97% 170
DATAGRAPH RATING 87 8 82 74 67 68 69 61 | TAXRATE __ 2016-18 | 1% 1% 1%
10.71 | |"TAVG DAILY VOL (000) 2,010/ 1,98 1,917 2,080 2,164] 2,200/ 2,210| 2,283 | BACKLOG __ 2016-18 - - - 150
| UP DOWN VOLUME 1 1 1 oal 0 0.8 0 0 &D — | BKVAL 1.79x'18
9.29 | | ACCUM/DIST RATING | G 15 3 -1 6 -1 -27 [[DIVUSD__ None DIV GR RT+0% (0) 130
.57 | | RELATIVE STRENGTH 2 73] 74 60] 3 &o! 54 38 | BETA 1.20(42.13) | ALPHA -0.01 (-0.01) 120
: GROUP RANK 48] 71 ] s 84| 71 [ 671 7 2018 EMPLOYEES 3.200 (7%)
7.86 110
7.14 - — - 100
6.43 Accumulation/distribuiton ratlng ||ndustry Group weakness | %0
s71 has turned negative g
a6 ‘ n
429 il “ ‘ 60
& —-3!5 i T
i 2 T ﬂﬂn
N
3.29 lT o ”
T s T T -2.56 -4.93%
3.00 7 |Under distribution since late
2.71 . 38
April and recently broke below
2.43 ’ 34
its 200-DMA
2.14 » N 30
A
1o < “V “ \Vas A RS line at 52-week lows.
1.71 \/ .
. RS and A/D Ratings
deteriorating
1.36
1.21 17
1.07 15
0.93 13
0.86 - - 12
0.79 Volume increasing as stock rolls over 11
LOG VOLUME
20M
| i L <
Ly H A — ™ +22%
[TAYEE PRICES ARO BY o) |
arg ho |
I |
FINANCIALS Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Jun 18 Sep 18 Dec 18 Mar 19 Jun 19 Sep 19 Dec 19 Mar 20 P/E 10
EPS (USD) 0.75 1.35 0.51 0.38 0.85 1.62 0.56 0.40 1.02 1.86 0.68 0.60 1.21 2.27 0.85 0.83 1.30e 2.32e 0.87e 0.68e 2019 Est.: 9.3
EPS % CHANGE +29% +22% +42% +41% +13% +20% +10% +5% +20% +15% +21% +50% +19% +22% +25% +38% +7%e +2%e +2%e -18%e 2020 Est: 8.4
SALES (MIL USD) 1,085.4 | 1,2849| 1,0365| 1,077.6| 1,186.8 1,484.7 | 1,125.1| 1,150.8| 1,344.1| 16517 1,2496| 1,293.4| 15222 1,8584| 13812 1,403.6| 1,621.4e| 1,910.0e| 1,469.6e [ 1,562.0e ) h )
SALES % CHANGE +42% +42% +31% +15% +9% +16% +9% +7% +13% +11% +11% +12% +13% +13% +11% +9% +7%e +3%e +6%e | +11%e Sy High: 27
MARGIN AFTER TAX +15.8% | +242% | +11.3% +8.0% | +16.2% +24.9% | +11.4% +7.9% | +17.3% | +25.9% | +12.5% | +10.7% | +17.9% | +27.3% | +13.7%| +12.9% S-yrlow: 8
EPS % SURPRISE +2.7% +0.7% 0.0% 0.0% +2.4% +1.9% +1.8% +8.1% +5.2% +2.2% +6.3% | +11.1% | +18.6% +2.7% +7.6% | +16.9% vs Ind. Avg: 0.3x
L FUNDS 576 678 744 772 792 754 744 786 800 852 1,031 1,034 1,071 1,106 1,129 1,246 1,134 Vs S&P500: 0.5x
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Norwegian Cruise Lne HId (NCLH) Weekly as of Thu, July 11, 2019
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Global Laggards WILLIAM O'NEIL+CO.

U.S.—Consumer Staple—Highlighted Laggard

( Molson Coors Brewing B TAP [ /IPO 44.1 Years Ago | NYSE | Beverages-Alcoholic | MktCap $10.96B ($11.10B) Sales $10.74B | Shares 196M (199M) Float 171M | EPS Due in 20 Days (e) )
T 100 gy
4 303-927-2337 molsoncoors.com Denver CO Inc 1913 Inv Banker Morgan Stanley MGMT owns 3% O'NEILRTGS
EPS Rank 71 Days Vol Short May 15=5.5 May 31=6.2 Jun 14=5 Options 80 memRs
Manufactures beers primarily sold under the Coors Light, Carling, Keystone, Pilsner and Molson brands. Other brands include Rickard's, Blue Moon, Cobra, Creemore 60
Springs, Staropramen and Sharp's. Licensed brands include Amstel, Heineken and Corona. 2018 revenues by area in %: U.S. 68; Europe 19; Canada 13. 2018 volume in 40
hectoliters was 96.627 mil vs 99.563 mil in 2017. S 20
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 2016 | 2017 | 2018 2019 Estimate 2020 Estimate o
EPS USD 3.56 3.76 3.91 .95 413 3.25 518|504 == X 7% — X A N i i
CASH FLOW/SHR USD 4.76 5.23 5.65 .58/ .60 5.83 9.89]  9.88| Earnings Growth Rate Sales Growth Rate Negatlve EPS estimates for 2019 and OH-21%  10G (Fied)  PRICE
eps | [[PRETAX MARGIN % 24% 23% 22% 21% 22% 17%) 12%| _ 12%) 2017-19 14% (11 Stability) 57% H OH -21% ixet
18 x| | RETURN ON EQUITY % 9% % A 9% A 8% 9% 8% 2015-19 4% (13 Stability) 31% LSD for 2020, both revised down
16.67 | |_SALES % CHANGE 7% % 11% 7% 1% 208% 0% 2%/ COMP RATING 46 SMRRATING D 300
SALES (MIL) USD 3,250/ 3,520/ 3,920 4,210| 4,150 11K 11K 11K INV T/O_18.2x 84
14.44 | [-WEEKLY May 17 | May 24 | May31| Jun7 | Jun14 | Jun28 | Jul5 | Jul10 | DEBT % 016-18 | 100% _ 82% __ 66% 260
: DATAGRAPH RATING 57 57 53 56 54 54 54 5 57 | TAXRATE __ 2016-18 | 48% _ -15% _ 1/%
13.33 | |"TAVG DAILY VOL (000) 1,54 1,492| 1,515 1,570/ 1,623| 1,65 1,675/ 1,602| 1,563 | BACKLOG 016-18 - - - 240
12.22 | | .UP DOWN VOLUME 1.0 1.0 1.0 1.0 0.9 1. 1 1. 0.9 |[R&D -- | BKVAL 0.82x'18 220
ACCUM/DIST RATING 21 -18 38 22 -4 31 7 ~J0 ] DIVUSD _ 1.64 (2.9%) DIV GRRT+2% (3)
RELATIVE STRENGTH 33 37 30! 32 2 23] |25 25 4 | BET) 0.56(9.33) | ALPHA -0.08 (-0.05)
10.56 | [GROUP RANK 77 73] 89 90 7 88| | 52 45 3 2018 EMPLOYEES 17,750 (3%) 190
9.44 170
8.33 cdvaiv iy 150
7.22 130
6.67 120
6.11 110
5.56 100
90
4.44 Lo, 80
3.89 70
3.33 60
55.87
2.78 -0.980 -1.72%
2.56 A A ' 46
o The stock is facing resistance h
" . L A/D and RS Rating are poor and falling at the declining 50-DMA 3
189 surex ourak indicating selling pressure and worsening 34
672K 673K o H H
167 - price performance relative to index 30
[
1.44 NEW A A L 24 -
1.33 cEo BARRONS PPO D 24
122 A . A Institutional support for the 2
N N A . . .
111 ow stk o stock is dwindling 20
RONS INCR 573K $86.50 BARRONS BARRON]
INSIDERS
TIT 11 T 1 TT TT T 1 T 11
LOG VOLUME
20M
10m
EY
| 1 | | | || | | | | ||
FINANCIALS Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Jun 18 Sep 18 Dec 18 Mar 19 Jun 19 Sep 19 Dec 19 Mar 20 P/E 11
EPS (USD) 1.41 1.40 0.49 0.58 1.13 1.05 0.46 1.50 1.70 1.37 0.62 0.48 1.88 1.84 0.84 0.52 1.66e 1.67e 0.80e 0.57e 2019 Est.: 12.0
EPS % CHANGE -10% -4% -11% +26% -20% -25% 6% |  +159% +50% +30% +35% -68% +11% +34% +35% +8% -12%e -9%e -5%e | +10%e 2020 Est.: 116
EPS % SURPRISE +6.8% +9.4% 0.0% | +25.6% | -18.4%| +101.1% | -46.5%| -41.5%| -22.1% 0.0% | +107%| -385% +2.7% | +15.7% +6.3% [ | -10.3% o
SALES (MIL USD) 1,005.7 | 1,017.4 844.4 657.2 986.2 2,9446 | 24680 24487 3,091.3| 2,8832| 2579.6| 23315| 3,0852| 2934.2| 24187 || 2303.3| 3,0285¢ | 2,902.5¢ | 2,449.9¢ | 2,302.7¢ S-yr High: 33
SALES % CHANGE -15% -13% -13% -6% -2% +189% |  +192% | +273% | +213% 2% +5% 5% 0% +2% -6% -1% -2%e -1%e +1%e 0%e 5-yr Low: 10
FUNDS 1,072 1,157 1,213 1,313 1,356 1,416 1,454 1,458 1,381 1,363 1,302 1,360 1,403 1,457 1,489 1,530 1,324 vs Ind. Avg: 0.4x
L SHARES HELD BY FUNDS 79M 85M 87M 109M 111M 112m 115M 110M 112M 105M 101M 97M 100M 97M 97M 99M 9am || vs S&P500: 0.6x
"‘PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Molson Coors Brewing B (TAP) Weekly as of Thu, July 11, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 13



Global Laggards

U.S.—Energy—Highlighted Laggard

WILLIAM O'NEIL+CO.

( . n S
Apergy Corporation APY [—| NYSE | Oil&Gas-Drilling | MktCap $2.47B Sales $1.24B | Shares 77M Float 77M | EPS Due 24-07-2019e
100 o
=403-5772 apergy.com The Woodlands TX Inc 2017 MGMT owns 1% O'NEIL RTGS
CEPS Rank 39 Days Vol Short 15 May=4 31 May=4.3 14 Jun=4.4 Options 80 memRS
Provides,mehnologies that help companies drill and produce oil and gas efficiently and safely arou nd the world. Products consist of artificial lift equipment and A '\ 60
solutions, including electric submersible pump system, rod pumping system, gas lift systems.  MORE — " n 40
ANNUAL | DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate | 2020 Estimate MEstlmates revised downard 20
EPS USD 2.80] _ 2.88|  067] -0.16] 096 45| oo, 143 1% | ... 183 28% < o
CASH FLOW/SHR USD 2.22 1.28 .42 3.06 arnings Gro ate ales Grow ate
| PRETAX MARGIN % 24% 2% 7% -39 1% 2%2017-19 225% (70 Stability) 14% -
URN ON EQUITY % 18% 5% 3% 19 5% 9% |2015-19 - 69 OH -31% 10G (Fixed)  PRICE
HANGE 0% 3% -30%| 309 34%| 1% ||COMP RATING 22 SMR RATING B
1358/ 1531 1,077 751] 1,010 1,220 INV1/0_5.7x 50 -
17 May | 24 May | 31 May | 07Jun | 14Jun | 21Jun | 28Jun | 05Jul | 10Jul | DEBT % 016-18 | 0% 0% _ 68% Weak fundamental profile I 130
ING 48| 46 46 45 45 4 4 44 | TAX RATE 016-18 | 429 4% 2% | 120
AVG DAILI VOL (000) 466 488 502 528 528 53 55 550/ 558 | BACKLOG 016-18 - - - 110
UP DOWN VOLUME 0.9 0.7 0.7 0.8 0.8 0. 1. 10/ 10 |R&D - | BKVAL 2.52x'18
ACCUM/IIST RATING 20 -36 5 14 6 1 -4 -4 | DIVUSD _ None DIV GR RT+0% (0) 100
RELATIVE[STRENGTH 22 13 20| 17 1 21 16 16 | BETA 1.22(21.96) | ALPHA-0.10 (-0.04)
GROUP RANK 158/ 174 1 186 189 18 182 186/ 186 | 2018 EMPLOYEES 3,300 (6%) 90
80
Poor EPS rank Stock has breached key 50-DMA and .
200-DMA support and is finding
R \ 60
resistance along its 50-DMA
50
46
42
38
24
31.92
-0.050 -0.16%
26
24
22
19
17
15
Poor RS and A/D
. 13
Ratings o
11
10
9
Fall in institutional
sponsorship
| INSIDERS
T
LOG VOLUME
10M
6M
am
‘ | | -18%
1.3M
A U ™=
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 22
EPS (USD) 0.72 0.72 0.17 0.17 0.17 0.17 -0.04 -0.04 -0.04 -0.04 0.19 0.27 0.26 0.24 0.34 0.38 0.37 0.36 0.32 0.33e
EPS % CHANGE +3% +3% -76% 76% 76% 76% | -124% | -124% 124% | -124% |7 +575% 7 +775% [ +750% F +700% +79% +41% +42% +50% 6% | -13%e 2019 Est.: 22.3
SALES (MIL USD) 382.7 382.7 269.2 269.2 269.2 269.2 187.8 187.8 187.8 187.8 2305 256.2 258.7 265.2 283.9 305.9 316.5 311.2 3017 | 310.9e 2020 Est.: 17.4
SALES % CHANGE +13% +13% -30% -30% -30% -30% -30% -30% -30% -30% +23% +36% +38% +41% +23% +19% +22% +17% +6% +2%e 5.yr High: 38
MARGIN AFTER TAX +14.6% | +14.6% +4.8% +4.8% +4.8% +4.8% -1.7% -1.7% 1.7% -1.7% +6.5% +8.0% +7.8% +6.9% +9.2% +9.6% +9.0% +9.0% +8.3% Seyr Low: 19
P/E LOW-HIGH 30-38 19-38 19-30 21-30
vs Ind. Avg:
L FUNDS 602 537 474 502 481

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Apergy Corporation (APY) Weekly as of Wed 10 July 2019
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Global Laggards

U.S.—Financial —Highlighted Laggard

WILLIAM O'NEIL+CO.

( U M B Financial Corp  UMBF [ | NASDAQ | Banks-Midwest | MktCap $3.17B Sales $1.18B | Shares 49M Float 44M | EPS Due in 19 Days (e)

100 o'NEILRTGS

816-860-7000 umb.com Kansas City MO Inc 1967 MGMT owns 10%
EPS Rank 55 Days Vol Short May 15=7.4 May 31=6.2 Jun 14=5.8 Options 80 memRs
Holding company for UMB Bank N.A. operating via 92 offices in TX, KS, CO, IL, OK, AZ and NE. Also owns a brokerage firm, a mutual fund servicing company and other 60
ubsidiaries. MORE 40
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate | 2020 Estimate 20
EPS USD 22672647 _3.04F_ 3.20|7_ 267| 259|321 375 403| 2=, 475 18% | A, 485 0% o
CASH FLOW/SHR USD 401 481 530 512 482 467|533 577 _ 6.05] Earnings Growth Rate ales Growth Rate
PRETAX MARGIN % 18%|  19%|  21%|  20%|  19%| _ 19%| _ 20%| _ 23%| _ 20%) 2017-19 18% (6 Stability) 10% O 20%  10G (Fined) _ PRICE
RETURN ON EQUITY % 9% 9%|___10%] __10% 8% 7% % 9% 9%] - 7 {9 Stability] Z g : OH - ixe
SALES % CHANGE T0%| 0% 7%l 6%| 2% 4%| 0% 3%|  1%] COMP RATING 46 SVR RATING B ] EPS estimates for 2019 and
SALES (MIL) USD 670 730 780 830|850/ 880 970| _ 1,000| 1,010 ¥+Nv-Fo- . 220
WEEKLY Jun 21 Jul10 | DEBT% 201 W% % 0% B 2020 recentl ised down |
DATAGRAPH RATING 45 43 | TAXRATE 2016~ PE vy e g .
AVG DAILY VOL (000) 231 | BACKLOG 201 - -~ - 90
UP DOWN VOLUME 0. &D BK VAL 1.42x'18 170
ACCUM/DIST RATING 12 |DIVUSD 120 (1.9/1\ DIV GR RT+6% (2]
RELATIVE STRENGTH BETA 0.74(21.97)\|_ALPHA -0.08 (-0.05) 150
GROUP RAN| 142 | 2018 EMPLOYEES 3.573 (0%)
Stock is facing resistance at the 50-DMA 130
120
| Moderate fundamental ratings Next support at $61. 110
Deteriorating technicals, high Group Rank 100
Ll

34
31 30
D+
26
24
22
RS line trending down 20
: . 18
with poor RS Rating of 31
Sponsorship decreased sharply in June l 16
[ T | 1 L] [ L1 [ L 11 1 11 1 ||||||\||| [ R T R N TR N T A 1 INSIDERS
T TTT 17 T T L] U Il TT 1 T T AN T[T M T 1T 7T T T
LOG VOLUME
M
2M
| | ‘ ‘ ’ ” o
477.9K
MR ull L1 AT A A
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 16
EPS (USD) 0.78 0.61 0.73 0.64 0.53 0.70 0.75 0.76 0.81 0.89 0.85 0.90 0.98 1.01 1.18 112 1.16 0.56 1.19 1.17e
EPS % CHANGE -6% 21% +40% 16% -32% +15% +3% +19% +53% +27% +13% +18% +21% +13% +39% +24% | Ng% -45% +1% +4%e 2019 Est.: 13.6
SALES (MIL USD) 214.0 206.2 215.6 216.9 219.0 227.1 234.2 242.7 246.7 247.8 255.1 247.7 245.2 252.4 2535 250.5 251 256.8 2713 2719 2020 Est.: 133
SALES % CHANGE +3% 7% +3% -1% +2% +10% +9% +12% +13% +9% +9% +2% -1% +2% -1% +1% +3% \ +2% +7% +9%e 5-yr High: 27
MARGIN AFTER TAX +16.4% | +13.3% | +15.1% | +13.5% | +116% | +147% | +165% | +162%| +17.0% | +18.6% | +17.1%| +17.2%| +187% | +18.8%| +21.6%| +203%| +203%[ DI%| +183% Syt low: 13
EPS % SURPRISE +2.6% | -224%| +5.7% 00%| -292% 16% | +104%| +2.7% +9.0% | +7.1%|  +47% 7.5% | +5.4% |  +7.4%| +8.6% 26%| +27%| 5322\ +7.3% vs Ind. Ave: 13x
L FUNDS 283 287 290 288 289 296 306 330 345 373 407 410 401 401 414 438 427 431 || 431 403 || )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

U M B Financial Corp (UMBF) Weekly as of Wed, July 10, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Health Care—Highlighted Laggard

WILLIAM O'NEIL+CO.

( Globus Medical IncCIA  GMED [—IPO 6.9 Years Ago | NYSE | Medical-Products | MktCap $4.05B Sales $721.51M | Shares 99M Float 96M | EPS Due in 19 Days (e) )
100 o
610-930-1800 globusmedical.com Audubon PA Inc 2003 Inv Banker Bofa Merrill Lynch MGMT owns 3% O'NEIL RTGS
EPS Rank 71 Days Vol Short May 15=4.5 May 31=4 Jun 14=3.7 Options 80 memRs
Develops innovative fusion and disruptive technologies that promote healing in patients with spine disorders. Offers over 190 products including spinal fusion 60
surgical products and other products used in minimally invasive surgical, disc replacement and dynamic stabilization ppeeu‘ﬁh’tm{\ 40
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate 20
EPS USD 0.60] 0.67] 079 0.90| 1.01 112 1.19 131 67| Ao~ 172 3% = 91 11% o
CASH FLOW/SHR USD 100 114 127| 142| 164|171 2.06| Eammings Grow owth Rate
PRETAX MARGIN % 30%| __ 29% 29% 29% 30% 0% 31%) 9% 9%2017-19 14% (5 Stability) — -
RETURN ON EQUITY % 48%|  24%|  20%|  20%| _ 18% 7% 15% 4% 6% ] 2015-19 12% (4 Stability) % OH -29% LOG (Fixed)  PRICE
SALES % CHANGE 13% 15% 18% 10% 9% 5%, 4% 4% 1% | COMP RATING 51 SMR RATING B
SALES (MIL) USD 288 331 390, 430 470 540 560 640/ 710/[INVT/O_5.9x 49 120
WEEKLY May 17 | May 24 | May 31| Jun07 | Jun14 | Jun21 | Jun28 | Jul05 | Jul10 | DEBT % 016-1 0% 0% 0%
DATAGRAPH RATING 51 46 47 44 45 48 45 47|47 | TAXRATE 016-18 | 34% _ 3/% __17% W 10
AVG DAILY VOL (000) 578 585 571 57 560 552 58 ACKLOG 016-1 - - - +— 100
UP DOWN VOLUME 1.2 1.2 0.8 0. 0.9 0.9 _To 0.8 0. D 7.78% | BK VAL 3.41x'18
ACCUM/DIST RATING 7 1 6 - -1 5 2 -18 - USD___ None DIV GR RT+0% (0) A 90
RELATIVE STRENGTH 20 17 Q' 1 20 19 ——20 | BETA 0.80(16.45) | ALPHA -0.10 (-0.05) Stock faclng
GROUP RAN 57 59 59 5 55 43 67 34 30 | 2018 EMPLOYEES 1.800 (20%) . 80
resistance at 50-
- - DMA 70
Deteriorating ©
technical profile
50
46
-0.380 -0.92%
>4
30
hl 26
+T|.1-+I' 24
22
LT
19
17
RS line at multi 15
year low with poor 13
ratings 2
11
10
- - 9
Decelerating mn
NEW ini
revenue growth Declining fund
\ sponsorship
N\ INSIDERS
M T1 T T T 1 T T T T T N[ ] T T TT1T1 T T T
LOG VOLUME
™
am
I LAl il I Jll il A
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18\ Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 ’ P/E 25
EPS (USD) 0.24 0.30 0.26 0.26 0.29 0.32 0.30 0.29 0.29 0.31 0.32 0.32 0.30 0.38 041 |\ 044 0.39 0.43 0.36 0.41e ]
EPS % CHANGE +9% | +20% 8% | +13% [  +21% 7% | +15% |  +12% 0% 3% 7% | +10% +3% | +23% |  +28% | N38%|  +30% [  +13% -12% -T%e 2019Est: 23.8
SALES (MIL USD) 117.8 128.8 1316 133.6 137.0 142.6 139.3 137.5 135.7 151.6 155.8 152.4 151.7 176.0 174.4 17234 169.2 195.9 183.0 | 184.7e 2020 Est.: 21.4
SALES % CHANGE +10% +12% +15% +18% +16% +11% +6% +3% -1% +6% +12% +11% +12% +16% +12% +14% +12% +11% +5% > +7%e S-yr High: 41
EPS % SURPRISE +14.3% | +20.0% +8.3% 0.0% | +12.0% +6.7% +3.6% 0.0% 0.0% 6.1% +3.2% +6.7% 0.0% +8.6% | +13.9% | +25.7% | +21.9%| +103%| -12.2% Syriow: 16
FUNDS 258 285 29 291 304 320 338 346 340 371 405 406 442 427 474 508 533 68 542 TS| Ave: O.7x
L SHARES HELD BY FUNDS, 27M 32M 32M 33m 34M 36M 40M 40M 40M 44m 42m 41M 42m 39M 38M 37M 38M 40M Z0M 39M )
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Global Laggards

U.S.—Retail —Highlighted Laggard

WILLIAM O'NEIL+CO.

( Guess Inc  GES [1IPO 22.9 Years Ago | NYSE | Retail-Apparel/Shoes/Acc | MktCap $1.13B Sales $2.63B | Shares 72M Float 49M | EPS Due in 47 Days (e) )
100 o
-765- guess.com Los Angeles CA Inc 1981 Inv Banker Cibc Oppenheimer MGMT owns 31% O'NEILRTGS
EPS Rank 29 Days Vol Short 15 May=7.3 31 May=6.2 14 Jun=4.9 Options 80 W 6mRS
()perates 1,719 apparel stores worldwide (290 in the U.S. and 89 in Canada). Markets men's, women's and children's apparel and accessories under Guess, Guess 60
ids, and other names. \MORE 40
| JANNUAL - JAN END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate 2021 Estimate 20
EPS USD 12| 3.05| 215|191 111|096 047 0.70] 098] =~ 125 28% | -~~~ 146 17% o
ICASH FLOW/SHR USD 58 4.04 25 2.95 2.11 1.82 1.29 1.50. 1.83 | Earnings Growth Rate Sales Growth Rate
17% 169 1% 10%| 6% 6% 3% 4% 4%2017-19 20% (21 Stability) 8% -
28%| 259 7% 5% 8% 8% 4% 6% %] 2015-19 _13% (37 Stability) 1% N - OH -41%  LOG (Fixed)  PRICE
7l B Al 3% 6wl 0%l 0%l 7%| 11%| COMP RATING 14 SMR RATING__C Weak Composite and
2,490/ 2,690/ 2,660/ _2,570| 2,420 2,200 2,210 2,360/ 2,610 INVT/O_5.8x 50 . s .
e T
i 17 May | 24 May | 31 May | 07Jun | 14Jun | 21Jun | 28Jun | 05Jul | 10Jul | DEBT % 01719 | 2% 4% 4% SMR Ratings indicating W
| |[DATAGRAPH RATING 4 41 41 33 27 29 34 34 34 | TAX RATE 017-19 | 53%  106% _ 63% 60
AVG DAILY VOL (000) 1872] 2,025 2,111 2262 2353| 2,465| 2,586 2,415 2,398 | BACKLOG 017-19 | 11%  11%  11% | ffundamental weakness
UP DOWN VOLUME 1. 1.2 1.0 0.8 0.8 0.9 1 0. 0. &D - | BKVAL 1.35x'19
[ACCUM/DIST RATING 5 -3 24 -47 -3 5 -9 | DIVUSD __0.45(2.8%) | DIV GRRT+8% (8) 50
RELATIVE STRENGTH 16 17 2 8 8 1 1 1 14 | BETA 1.04(11.95) | ALPHA -0.11 (-0.04) %
|GROUP RANK 125 110 152 127 119 114 15 15 149 | 2019 EMPLOYEES 15.700 (7%) Declining key WMAs
42
Poor EPS ; ;
A - 38
Rank Declining Up/Down Volume| [Boor G Rank with 10-WMA acting
an 0 indicating i i oor Lroup Ran as resistance 4
ratio indicating increasing indicati K
+15% i indicating wea -
n I I :
Sefling pressure industry performance
26
24
22
19

-0.510 -3.12%
13
12
11
10
9
Weak RS and A/D 8
Ratings indicating ;
underperformance
6
DECR
B n " - Recent decline in n - 5
DIV E BUYBK BUYBK Institutional BUYBK 4.6
e : ™ ™ hi o 1om
sponsorsni . T
P P X EPS declined in
INSIDERS
T L al — L L L — L L T T \ recent results and ——
expected to LOG VOLUME
decline further
I~ H
(A H” || ||| | | | ||‘ | | Il ||| i
FINANCIALS 4 Oct, 14 Jan, 15 | Apr, 15 Jul, 15 Oct, 15 Jan, 16 Apr, 16 Jul, 16 Oct, 16 Jan, 17 Apr, 17 Jul, 17 Oct, 17 Jan, 18 Apr, 18 Jul, 18 ‘ct, 18 Jan, 19 Apr, 19 Jul, 1! P/E 17
EPS (USD) 6 0.24 063 0.04 0.21 0.15 057 -0.23 0.15 011 0.43 -0.24 0.19 0.12 0.62 0.23 036 \0.13 0.70 0.25 0.29¢ 2020 Est.: 12.7
EPS % CHANGE 6 -43% 24% [ +233% -19% -38% 0% | -675% 29% 27% 25% 4% +27% +9% 0% +4% +89% \s% +13% 9% | -19%e 2021 Est: 108
SALES (MIL USD) 6 589.8 696.7 | 4788 546.3 521.0 658.3 448.8 545.0 536.3 679.3 458.6 573.7 554.1 792.2 5213 645.9 6034 837.1 5367 | 671.4e o
SALES % CHANGE b 4% 9% 8% 10% 12% 6% 6% 0% +3% 3% 2% +5% +3% +17% +14% +13% +o +6% 3% +A%e S-yr High: 39
MARGIN AFTER TAX /4 +35% | +7.7% | +0.7% +33% | +24% | +7.3% 4% | +23%| +18%| +5.4% 3% | +2.8%| +19%| +6.5% 3.4% | +46%| +L7%\ +7.0% 3.7% S-yrlow: 13
EPS % SURPRISE 6| +333%| +10.5% | +180.0% | +40.0% | +36.4% 7% |  -21.1% | +100.0%| -21.4% 6.8% | +25.0% | +90.0% 0.0% | +14.8% 00%| +125% | -188% N -6.7%| +3.8% vsInd. Avg: 0.8x
L FUNDS 4 321 326 331 351 360 367 343 330 313 298 295 298 306 314 321 328 324 325 307 vs S&P500: 0.9x
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Global Laggards

U.S.—Retail —Highlighted Laggard

WILLIAM O'NEIL+CO.

( Grainger WW Inc  GWW [ | NYSE | Retail/Whlsle-Bldg Prds | MktCap $14.33B Sales $11.25B | Shares 55M Float 46M | EPS Due in 13 Days (e) )
100 o
847-535-1000 grainger.com Lake Forest IL Inc 1928 Inv Banker Stern Brothers & Co MGMT owns 9% O'NEILRTGS
EPS Rank 74 Days Vol Short 15 May=6 31 May=5.3 14 Jun=5.5 Options 80 memRs
Distributes tools, lighting, plumbing and other maintenance products via over 283 branches and 16 distribution centers worldwide. NMORE 60
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate 40
EPS USD 6.80]  0.04| 1043 11.52| 12.26] 11.93| 11.58| 11.46 16./0| ooo _ 17.88 7% | —=- _ 19.43 9% 20
CASH FLOW/SHR USD 939 11.51] 13.11] 14.60| 15.81| 16.45| 16.32| 16.58| 21.46| Earnings Growth Rate ales Growth Rate o
| PRETAX MARGIN % 2% 3%| __ 14%|  14%|  14%|  13%|  12%| _ 10% 1%/2017-19 14% (10 Stability) 4%
[ "RETURN ON EQUITY % 3% 7%| __27%| _ 26%| __27%| __29%| _ 35%| _ 38%| _ 53%)2015-19 5% (11 Stability) 3% isj —— -
SALES % CHANGE 5% 3% 11% 5% 6% 0% 2% 3% 8% | COMP RATING 48 SMRRATING _A Pownward_ revisions -12% from Pivot in 67 Weeks . OH -31%  LOG (Fixed)  PRICE
SALES (MIL) USD 7,180/ 8,080/ 8,950/ 9,440/ 9,960/ 9,970 10K 10K| _11K|INVT/O_7.5x62 in EPS estimates
WEEKLY 17 May | 24 May | 31 May | 07Jun | 14Jun | 21Jun | 28Jun | 05Jul | 10Jul | DEBT % 016-18 | 102%  133% _ 109%
DATAGRAPH RATING 5 53 51 53 50 53 49 53 52 || TAX RATE 016-18 | 38% _ 33% __ 24% 900
AVG DAILY VOL (000) 444 463 482 489 495 505 50 484|489 | BACKLOG 016-18 - - - N/W\/\/\//N ”
UP DOWN VOLUME 0. 0.9 1.0 1.1 0.9 1.0 0. 0.9 09 |R&D - | BKVAL 7.46x'18
ACCUM/DIST RATING -1 -16 -1 0 6 2 /N2 10 DIVUSD 576 (2.2%) | DIVGRRT+6% (2)
| RELATIVE STRENGTH 17 18 24 25 25 24 18 20 20 | BETA 0.86(19.30) | ALPHA -0.08 (-0.04) 700
GROUP RAN| 79 87 107 110 700 5% 5% ’ 95101 | 2018 EMPLOYEES 24.600 (-4%)
’ 600
Up/Down Volume .
Low Group rart)io is less than one Key WMAs acting | soo
Rank e as resistance 460
which indicates ik 420
selling pressure 380
340
9
300
+18% +12%  +17% +11% +30%

-10.99 -4.08%
190
170
150
130
120
a
Low RS Rating and 1o
. 100
“* |A/D Rating o
e A
DIV, BUYBK DIV, BUYBK BUYBK W DIv. BUYBK Indlcatlng BUYBK 80
INGR 336€ INCR m 893K £ INCR 719¢ u nderpe rformance 9%
L] L L ] " L ] [ ] L] n L] A L] A 70
1YBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK DIV BUYBK DIV
26K 334K 842K m™m 841K ™M 816K 780K 853K INCR 244K INCR
| | f INSIDERS
T TT LI B I I I A | T T LA T 77 —r—T—Recent decline | —
in Institutional 106 VOLUME
sponsorship
T 5M
LT H| A | (N
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 15
EPS (USD) 3.30 2.80 3.10 3.27 3.03 2.49 3.18 2.89 3.06 2.45 2.88 2.74 2.90 2.94 4.18 437 419 3.96 451 4.66¢ 2019 Est.: 14.5
EPS % CHANGE +12% +8% +1% +6% -8% 11% +3% 12% +1% 2% 9% -5% 5% +20% +45% +59% +44% +35% +8% +7%e 2020 Est: 133
SALES (MIL USD) 25623 | 2,511.0| 2,4397| 25226 25329 24783 | 25065| 2,5637| 2,5963| 2,4707| 25411 2,6153| 26360 | 2,632.5| 2,766.4| 28602 2,831.4| 27630 2,799.0 | 2,976.0¢ o
SALES % CHANGE 7% +6% 2% 1% 1% 1% +3% 2% +3% 0% 1% 2% 2% 7% +9% +9% 7% +5% 1% +A%e S-yr High: 27
MARGIN AFTER TAX +9.0% | +7.8%| +B7%| +8.8%| +7.9%| +64%| +7.9%| +7.0% +72% | 45.9% | +6.8% | +6.2% | +6.4% | +6.4% | +8.6%| +8.7%| +85% | +8.1%| +9.1% S-yrlow: 14
EPS % SURPRISE +0.3% 11% 03%| +7.2% 0% | +112%| +11.2% -8.8% +23%| +3.8% 37% | +34% | +133% | +33.6%| +215%| +17.5%| +63% | +103%| +1.6% vs Ind. Avg: 0.8x
L FUNDS 917 932 942 948 990 983 1,019 1,064 1,063 1,102 1,157 1,087 1,102 1,149 1,216 1,378 1,476 1,507 1,547 1334 vs S&P500: 0.8x
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Global Laggards

U.S.—Technology—Highlighted Laggard

WILLIAM O'NEIL+CO.

Wesco International Inc  WCC [/IPO 20.2 Years Ago | NYSE | Electronic-Parts | MktCap $2.20B Sales $8.14B | Shares 45M Float 44M | EPS Due 01-08-2019e
100
| 412-454-2200 wesco.com Pittsburgh PA Inc 1993 Inv Banker Lehman Brothers MGMT owns 3% O'NEILRTGS
EPS Rank 53 Days Vol Short 15 May=7.1 31 May=5.9 14 Jun=5.3 Options 80 W 6m RS
Distribut Xdustrial and electrical construction, maintenance, repair and operating supplies for business, residential and government customers. 2018 revenues by 60
product i : general Supplies 40; Communication/security 16; wire, cable/conduit 14; Electrical Distribution/controls 11; Lighting/Sustainability 11; and Automation/ 40
motors 8. Revenues by area in %: U.S. 74; and other 26. Ten customers accounted for 18% of revenues.  [ESS 20
ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 | 2017 2018 2019 Estimate | 2020 Estimate 0
EPS USD 2.53 3.88 4.45 5.04 5.18 4.1 3.80 3.94 4.8 — 540 12% | .o 597 11%
CASH FLOW/SHR USD 3.41 5.16 6.13 7.52 7.92 6.54' 5.31 5.40 6.54 | Earnings Growth Rate Sales Growth Rate o N )
_PRETAX MARGIN % 39 5% 5% 5% 5% 4% % 3% 3% 2017-19 7% (6 Stability) 4% 29%to Pivot  OH-22%  LOG (Fixed)  PRICE
| RETURN ON EQUITY % 11% 15% 16% 16% 15% 11% 10% 9% 11%/12015-19 -3% (10 Stability) 1% -
S CHANGE 109 21% 7% _14% 5% 5% 2% 5%| 7% COMP RATING 22 < SMRRATING D %lBelow average SMR Rating I 220
SALES (MIL) USD 5,064 6,130 6,580 7,510 7,890 7,520 7,340 7,680, 8,180 INVT/O_8.5x68 N\
WEEKLY 17 May | 24 May | 31 May | 07Jun | 14Jun | 21Jun | 28Jun | 05Jul 10Jul_| DEBT % 2016-18 69% X 55% 190
DATAGRAPH RATING 5. 53 5. 51 50! 47 47 47 4 AX RATE 2016-18 23% 35% %
AVG DAILY VOL (000) 55, 566 58. 597 608 608 607 604 62. ACKLOG 2016-18 - - - H q H i 170
UP DOWN VOLUME T4 13 1 12 1 10 08 09 08|R&D - | BKVAL 1.03x 18 Poor Composite Rating indicates strength
ACCUM/DI ATING -17 -2 -9 - -20 -13 - -2 DIV USD __None DIV GR RT+0% (0) H H H
RELATIVE §TRENGTH 27 1&' BETA 1.25(48.27) | ALPHA -0.09 (-0.05) n fundamental and teChnlcaI prOfIIes 150
GROUP RA| 155 169 177 165 1 165 174 14 165 | 2018 EMPLOYEES 9.100 (0%) 130
120
- Stock witnessed a death cross and is

currently facing resistance at 50-DMA

Eu
80
7% e T e T NN e [ gt 420% 1 T 70
/\/‘\j 60
g
fi iR 49.07
-1.32 -2.62%
-30%
[Average EPS Rank | Weak RS and
A/D Ratings
d/ 26
24
2
[RS line is trending downwards | 19
17
Decline in the number of funds| s
holding Company's stock
1 | 1 1 1 INSIDERS
T 1 T T T T T T TT T TT TT
LOG VOLUME
3m
| |
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 10
EPS (USD) 1.52 1.40 0.90 1.00 128 1.03 0.77 1.02 1.05 0.96 0.77 1.02 112 1.03 0.93 122 141 126 0.93 1.43¢ 2019 Est.: 9.1
EPS % CHANGE +7% +11% 7% 22% -16% 26% -14% +2% -18% 7% 0% 0% +7% +7% +21% +20% +26% +22% 0% | +17%e 2020 Est 8.2
SALES (MIL USD) 20782 | 1,9955| 1,8163| 19167 19239 18615| 1,7760| 1,9116| 1855.2| 1,7933| 17726 1,909.6| 20002 | 1,996.6| 1,993.9| 21040 2,067.2| 20114 |1,961.3| 2,176.4¢ S
SALES % CHANGE +8% +6% 0% 4% 7% 7% 2% 0% 4% 4% 0% 0% +8% +11% +12% +10% +3% +1% 2% +3%e S-yr High: 20
MARGIN AFTER TAX +3.9% | 43.7% | +2.6% | +27%| +3.3%| +2.6%| +2.0%| +2.6% +28%|  +26%| +21%| +26%| +27%| +24% | +22%| +28%| +32%| +29%| |, +2.2% S-yrlow: 7
P/E LOW-HIGH 14-17 13-15 13-15 9-14 9-11 7-13 12-15 12-16 13-19 17-20 14-19 13-16 15-18 15-18 13-16 13-15 10-14 10-12 10-12 vs Ind. Avg: 0.6x
L FUNDS 436 428 423 446 424 397 428 433 437 457 468 436 412 416 427 447 467 460 493 455 vs S&P500: 0.6x

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Wesco International Inc (WCC) Weekly as of Wed 10 July 2019
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Global Laggards

U.S.—Technology—Highlighted Laggard

WILLIAM O'NEIL+CO.

Netscout Systems Inc  NTCT [IPO 8/12/1999 | NASDAQ | Computer Sftwr-Database | MktCap $2.00B Sales $909.92M | Shares 77M Float 74M | EPS Due 7/24/2019e

978-614-4000

netscout.com

Westford MA Inc 1984

Inv Banker Deutsche Bank Sec

Days Vol Short May 15=14.4 May 31=15.7 Jun 14=16.8

MGMT owns 4%

Options

De
perfdrmance problems, and record network and application usage data. Also provides support and produ ct update services. 2018-19 revenues by segment in %:

s performance management and service assurance software applications for high-speed networks. Software is used to monitor network traffic, troubleshoot

\/\_\v\j\

prodjict 51; and service 49. Revenues by area in %: United States 61; Europe 16; Asia 8; and rest of the world 15. [ESS
ANNDAL - MAR END 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Estimate 2021 Estimate
EPS YSD 1.06 1.10 1.32 1.53 2.03 1.92 1.92 1.41 1.38 vvv 141 2% vyvv 1.68  19%
CASH FLOW/SHR USD 1.26 1.36 1.60 1.84 2.38 2.23 2.34 2.05 0.45| Earnings Growth Rate Sales Growth Rate
PRETAX MARGIN % 24Y 24Y 25% 5% 29% 25% 23% 17% 15%} 2017-19 -13% (9 Stability) -6%
ITY % 16% 14 16% 6% 20% 11% 7% 6% 5%12015-19 -7% (13 Stabilit 23%
12% 2 14% 3% 14% 111% 22% -15% -8% | COMP RATING _46 SMR RATING _ D
(MIL) USD 29. 30! 351 397 454 955 1,162 987 910/ INVT/O_29.8x 9
Y ay 17 | May 24 | May 31| Jun07 | Jun14 | Jun2l | Jun28 | Jul05 | Jul09 | DEBT % 2017- - 12% 29% 27%
RAPH RATING 65 62 61 60! 63 58 57 63 62 | TAX RATE 2017- 36% _ 528% 21%
AVG PAILY VOL (000) 331 329 307 317 31 381 420 42 426 | BACKLOG 2017- - - -
UP DPWN VOLUME 11 1.0 1.0 1.0 11 0.8 0.8 0. 0.9 &D 22.37% | BK VAL 0.96x '19
ACCUM/DIST RATING -10 -18 -19 -6 —_I -17 1 - -14 | DIVUSD _ None DIV GR RT+0% (0)
RELAJIVE STRENGTH 42 40 41 45 39 7! 30/ 4 41 | BETA 1.22(32.79) | ALPHA -0.08 (-0.04)
GROWP RAN 18 16 27 39 32| 9| 26/ 2 9 112019 EMPLOYEES 2,585/ (-14%)
|
Poor earnings Weak G m 5
i ea omposite an
profile mp
SMR Ratings
T
T
]
Gl thef T "-
il T w.
T

Annual EPS estimates

revised downward

100 o'NEILRTGS

Wem
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RS

L

OH -19%

W

Stock breached the 200-DMA
and encountered another
death cross last week, remains
under distribution

LOG (Fixed)
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46
4
38

34

30

PRICE

-0.470 -1.79%
19
17
15
13
12
11
10
9
- RS line trending downward with poor RS | s
Decelerating sales ) )
Rating of 41 and A/D Rating of D+
growth
\ INSIDERS
L T T I I UL m I I T\ T I I 10% yly drop in institutional [T I m
sponsorship LOG VOLUME
\ "
5M
N+
N -3%
I N i, ez
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 1\ Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 \ Mar, 19 Jun, 19 P/S 2.2
EPS (USD) 0.40 0.59 0.67 033 0.47 0.58 0.44 0.28 039 0.60 0.65 0.08 0.29 0.69 0.36 043 0.25 045 [ \_ 066 0.07e 2020 Est.s 2.1
EPS % CHANGE +18% +18% +40% -8% +17% 2% -34% -15% 7% +3% +48% [\, 71% 26% +15% “45% 62 -14% 35% | Ng3% | +133%e Seyr High: 8.3
SALES (MIL USD) 103.6 1228 119.4 100.7 261.1 307.7 285.9 269.0 272.0 302.2 3189 N\ 225.8 256.9 268.9 235.2 205|1 223.8 246.0 2350 | 197.1e o
SALES % CHANGE +12% +11% +6% -7% +152% +150% +139% +167% +4% -2% l +12% -16% -6% -11% -26% -9 -13% -9% 0% \ -4%e l Syriow: 1.8
MARGIN AFTER TAX +16.0% | +20.0% | +23.4% | +13.6% | +16.7% | +18.6% | +150%| +9.8%| +134% | +183% | +10.0%| +3.4%| +10.0% | +22.6%| +12.8% | +LOP6|  +8.9% | +143% | +22.0%| N\ vsInd. Avg: 0.4x
EPS % SURPRISE +17.6% | +18.0% | +24.1% | +3.1% | +56.7% | +45.0% | +4.8% | +12.0%| +11.4%| +7.1%| +4.8% 0.0%| +115%| +3.0%| +2.9% | +20 +78.6% | +125% | +8.2% Vs S&P500: 1.0x
L FUNDS 333 320 310 325 394 396 383 379 407 409 432 432 442 436 414 426 415 423 387 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Netscout Systems Inc (NTCT) Weekly as of Tue, July 09, 2019
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Global Laggards

U.S.—Transportation—Highlighted Laggard

WILLIAM O'NEIL+CO.

-

Kirby Corp KEX [—1| NYSE | Transportation-Ship | MktCap $4.49B Sales $2.97B | Shares 60M Float 59M | EPS Due 25-07-2019e

100 oNElLRTGS

50-DMA and 200-DMA

713-435-1000 kirbycorp.com Houston TX Inc 1921 MGMT owns 2%
| EPS Rank 69 Days Vol Short 15 May=9.6 31 May=9 14 Jun=9.2 Options 80 memRS

Engaged in inland and offshore marine transportation and the overhaul and repair of diesel engines and related parts. Transports chemicals, refined petroleum, black 60

oil products and dry-bulk cargoes with 1,003 inland tank barges, 285 inland towboats, 53 coastal tank barges, 50 coastal tugboats, 4 offshore dry-cargo barges, 4 40

offshore tugboats and 1 docking tugboat. M ORE /\M 20

ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Estimate 2020 Esnmate

EPS USD 2.20 3.43 3.74 4.24 4.99 4.11 2707 2017 2.87| =5 45 20% e 438 27% EStImates reV|sed downward 0

CASH FLOW/SHR USD 4.20 .77 6.42 7.33 .48 .42 7.0. 5.83 6.99 | Earnings Growth Rate Sales Growth Rate )

PRETAX MARGIN % 7% 6% 3 17% A 79 139 8% 8% 2017-19 -8% (19 Stability) 21% OH -16%  LOG (Fixed)  PRICE

RETURN ON EQUITY % 1% 4% 3% 13%| o 0% 6% 4% 5% - -16% jli 2

SALES % CHANGE 3% 7% 4% 6% 5% -16% -18% 25% 34% JCOMP RATING _44 SMR RATING _ C,

SALES (MIL) USD 1,110 1,850 2,110 2,240 2,570 2,150 1,770 2,210/ 2,970/ INVT/O_7.2x 53

WEEKLY 17 May | 24 May | 31 May | 07Jun | 14Jun | 21Jun | 28Jun | 05Jul | 10Jul | DEBT % 01618 |~ 30% _ 32% _ 44% N/W 260

DATAGRAPH RATING 78 71 67 72 70! 76 6! 61 55 | TAX RATE 016-18 37% _-330% _ 31% 240

AVG DAILY VOL (000) 474 489 480! 494 495 498 526 517, 517 | BACKLOG 016-18 - - - 220

UP DOWN VOLUME 1.4 1.5 1. 1 1.4 1.4 1.4 1. 1.0 |R&D -- | BK VAL 1.39x'18

ACCUM/DIST RATING 4 -3 - 1 10; - E - -14 | DIVUSD _ None DIV GRRT+0% (0)

RELATIVE STRENGTH 74 69 5. 72 72 6. 46 38 | BETA 1.28(34.44) | ALPHA -0.08 (-0.04) 190

GROUP RANK 90 95 11 12 123 95 103 135 118 | 2018 EMPLOYEES 3.050| (-5%) 170

Weak fundamental profile ] 150

Stock has breached both | 10
. 120
its key support levels of 110

30
26
Poor RS and A/D 9
Ratings 2
20
[Falling institutional sponsorship |
INSIDERS
TITTT T T L T TTTT I T T TImT TITIT Ll LLLLL T T T T
LOG VOLUME
M
-7%
‘ ‘ || | | | ‘ | | | ‘ || || | | S
™M
i I A Il I
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 25
EPS (USD) 134 119 109 104 104 094 077 072 0.59 0.60 051 0.49 052 048] o063 078 070 075 079 0.7%
EPS % CHANGE +19% +5% 5% 21% 22% 21% 29% -31% -43% -36% -34% -32% 12% -20% +24% +59% +35% +56% +25% +1%e 2019 Est.: 21.7
SALES (MIL USD) 680.7 668.3 587.7 543.2 532.6 484.1 458.7 4416 434.7 435.7 491.7 4733 541.3 708.1 741.7 802.7 704.9 7215 7446 | 7712 2020 Est.: 17.1
SALES % CHANGE +24% +18% 0% 14% 22% 28% 22% 19% 18% -10% 7% +7% +25% +63% +51% +70% +30% +2% 0% “4%e S-yr High: 44
MARGIN AFTER TAX +11.3% | +102% | +10.4%| +10.7%| +10.7% | +10.5%| +9.0% | +8.8% +7.4% | +7.4% | +5.6% | +5.6%| +5.3%| +4.1%| +51% | +5.8%| | +5.9% | +6.2%| +6.3% Syt low: 10
P/E LOW-HIGH 16-25 14-17 15-17 13-16 12-16 10-15 14-19 15-18 16-23 2127 25-31 26-31 29-33 3140 |  38-44 | \[/31-42 23-36 25-29 25-30 vsind, Avg: D.1x
L FUNDS 484 452 412 433 456 464 437 462 492 485 493 503 495 496 504 540 525 520 496 458 e

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Kirby Corp (KEX) Weekly as of Wed 10 July 2019
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Global Laggards WILLIAM O'NEIL+CO.

Developed Markets

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D

Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
IPL.AU Incitec Pivot Australia Basic Material Chemicals-Specialty 3,596 11,125 4 89 41 E
S32.AU South32 Australia Basic Material Mining-Metal Ores 10,966 41,565 3 80 34 C
CIM.AU Cimic Group Australia Capital Equipment  Bldg-Heavy Construction 10,249 13,955 5 93 45 C-
DOW.AU Downer Edi Australia Capital Equipment  Bldg-Heavy Construction 2,866 10,786 5 90 45 D-
ALQ.AU Als Australia Capital Equipment  Pollution Control 2,520 12,557 6 74 48 D+
SGR.AU Star Entertainment Group Australia Consumer Cyclical  Leisure-Gaming/Equip 2,628 14,389 4 97 35 C
(OSHAU Oilserch  Awiela  Eegy  OlaGasiniBelsfod 72 18;2 4 8 34 C
DMP.AU Domino's Pizza Ents. Australia Retail Retail-Restaurants 2,399 11,036 5 91 35 D-
CPU.AU Computershare Australia Technology Computer-Tech Services 6,280 20,099 3 97 43 C+
OMV.AT Omv Austria Energy QOil&Gas-Refining/Mktg 16,036 18,888 3 24 26 C
SOL.BE Solvay Belgium Basic Material Chemicals-Specialty 10,404 28,786 5 89 18 D-
KB.BE Kbe Group Belgium Financial Banks-Money Center 28,046 49,093 4 74 32 D
COL.BE Colruyt Belgium Retail Wholesale-Food 7,878 16,331 5 38 19 D
SAP.CA Saputo Canada Consumer Staple Food-Misc Preparation 11,798 14,667 6 87 43
CNQ.CA Canadian Natural Res. Canada Energy Oil&Gas-Intl Expl&Prod 32,847 86,697 3 59 40 D+
SU.CA Suncor Energy Canada Energy Oil&Gas-Refining/Mktg 50,648 107,431 3 60 41 C
IMO.CA Imperial Oil Canada Energy Oil&Gas-Refining/Mktg 21,494 23,460 5 61 43 D
CM.CA Canadian Imp.Bk.Com. Canada Financial Banks-Foreign 35,053 144,771 6 89 43 C-
BNS.CA Bk.Of Nova Scotia Canada Financial Banks-Foreign 65,942 137,361 5 83 51 D+
CTC/A.CA Canadian Tire 'A' Canada Retail Retail-Department Stores 6,441 25,587 5 87 47 C+

CHR.DK

Christian Hansen Holding

Denmark

Consumer Staple

Food-Misc Preparation

11,750

23,757

AMB.DK Ambu B Denmark Health Care Medical-Systems/Equip 3,474 33,773 5 95 4 C
WDH.DK Demant Denmark Health Care Medical-Systems/Equip 7,476 16,599 3 65 40 D+
KESK.FI Kesko B Finland Retail Retail-Super/Mini Mkts 3,794 11,104 4 88 43 C
CSF.FR Thales France Capital Equipment  Aerospace/Defense 24,852 42,931 3 76 39 D+
PUB.FR Publicis Groupe France Capital Equipment ~ Comml Svcs-Advertising 12,532 38,640 3 61 29 C
BIC.FR Bic France Technology Office Supplies Mfg 3,622 10,346 3 31 22 C-
ORA.FR Orange France Technology Telecom Svcs-Integrated 41,092 94,833 3 32 36 D
BASX.DE Basf (Xet) Germany Basic Material Chemicals-Specialty 62,128 228,626 6 38 22 D+
BNRX.DE Brenntag (Xet) Germany Basic Material Chemicals-Specialty 7,410 17,633 4 81 32 C-
DWNIX.DE Deutsche Wohnen (Xet) Br.Shs. Germany Consumer Cyclical ~ Bldg-Resident/Comml 13,549 43,005 6 88 20 D-
MORX.DE Morphosys (Xet) Germany Health Care Medical-Biomed/Biotech 3,213 14,556 4 13 44 C+
BAYNX.DE Bayer (Xet) Germany Health Care Medical-Diversified 62,439 225,994 4 24 23 B-

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940



Global Laggards WILLIAM O'NEIL+CO.

Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
BYD.HK Byd 'H' Hong Kong Consumer Cyclical ~ Auto Manufacturers 5,572 27,227 5 86 56 C
BOC.HK Boc Hong Kong (Hdg.) Hong Kong Financial Banks-Money Center 41,730 47,002 5 83 49 E
CCBN.HK China Con.Bank 'H' Hong Kong Financial Banks-Money Center 191,010 306,568 5 71 58 C
CBCC.HK China Citic Bank 'H' Hong Kong Financial Banks-Money Center 8,473 19,006 3 72 56 D
SPHL.HK Sinopharm Group 'H' Hong Kong Retail Retail-Drug Stores 4,342 20,829 4 92 37 B-
ASMP.HK Asm Pacific Tech. Hong Kong Technology Elec-Semiconductor Equip 4,131 12,136 5 49 49 C
CTC.HK China Telecom 'H' Hong Kong Technology Telecom Svcs-Wireless 6,782 19,590 5 90 60 D+
CHT.HK China Mobile Hong Kong Technology Telecom Svecs-Wireless 183,895 143,400 6 68 49 C-
CLIG.HK Clp Holdings Hong Kong Utility Utility-Electric Power 28,379 37,186 5 62 67 D+
ICL.IL Icl Israel Basic Material Chemicals-Agricultural 6,525 9,804 5 14 34 E
NH@N.JP Nissan Chemical Inds. Japan Basic Material Chemicals-Specialty 6,328 25,327 4 79 18 D-
NIPN.JP Nippon Shokubai Japan Basic Material Chemicals-Specialty 2,665 10,499 4 54 38 C-
JASR.JP JSR Japan Basic Material Chemicals-Specialty 3,406 17,339 5 52 28 C
SC@N.JP Sumitomo Chemical Japan Basic Material Chemicals-Specialty 7,488 32,377 4 82 20 D+
TSHC.JP Tosoh Japan Basic Material Chemicals-Specialty 4,465 21,278 6 61 31 C
PC@N.JP Mitsui Chemicals Japan Basic Material Chemicals-Specialty 4,821 20,009 5 90 41 C
INSSMJP NipponSI&SumiM  Jepen  BasicMolersl  SeslPiodwers 1597 50521 6 34 25D
CHOC.JP Comsys Holdings Japan Capital Equipment  Bldg-Heavy Construction 3,584 14,446 4 85 41 D+
SZ@N.JP Shimizu Japan Capital Equipment  Bldg-Heavy Construction 6,494 24,550 4 96 34 D-
KYEX.JP Kyowa Exeo Japan Capital Equipment  Bldg-Heavy Construction 2,882 12,880 6 93 25 D+
KC@N.JP Kajima Japan Capital Equipment  Bldg-Heavy Construction 7,188 23,703 3 76 41 D-
DP@N.JP Dai Nippon Printing Japan Capital Equipment ~ Comml Svcs-Document Mgmt 7,085 14,593 4 6 45 B-
TOYS.JP Toyo Seikan Group Hdg. Japan Capital Equipment  Containers/Packaging 3,840 10,616 5 40 31 D-
KW@N.JP Kawasaki Heavy Industry Japan Capital Equipment  Diversified Operations 3,902 20,256 3 56 28 C-
ZJ@N.JP Mitsubishi Japan Capital Equipment  Diversified Operations 42,795 130,736 5 21 38 D+
NIW.JP Sojitz Japan Capital Equipment  Diversified Operations 4,047 20,172 5 91 28 D-
SM@N.JP Murata Manufacturing Japan Capital Equipment  Electrical-Power/Equipmt 30,531 232,858 6 86 25 D+
OE@N.JP Jtekt Japan Capital Equipment  Machinery-Gen Industrial 4,197 12,185 4 18 34 C
OZ@N.JP Sumitomo Heavy Inds. Japan Capital Equipment  Machinery-Gen Industrial 4,099 16,585 4 92 56 C-
KI@N.JP Ngk Insulators Japan Capital Equipment  Machinery-Gen Industrial 4,723 15,530 5 23 34 D+
EB@N.JP Ebara Japan Capital Equipment  Machinery-Gen Industrial 2,767 14,953 5 47 34 D-
(MSMJP MismiGiop  Jepen  CopilolEquipment MochineryMilHdlg/Aimn 6504 20818 3 &2 3 E

KP@N.JP Secom Japan Capital Equipment  Security/Sfty 19,562 43,604 5 63 64 C-
TI@N.JP Teijin Japan Consumer Cyclical ~ Apparel-Clothing Mfg 3,348 12,864 5 53 45 E
KO@N.JP Mazda Motor Japan Consumer Cyclical  Auto Manufacturers 6,493 38,681 5 24 20 D-
HO@N.JP Honda Motor Japan Consumer Cyclical ~ Auto Manufacturers 47,459 96,969 6 22 31 C
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Global Laggards WILLIAM O'NEIL+CO.

Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
BR@N.JP Bridgestone Japan Consumer Cyclical ~ Auto/Truck-Tires & Misc 29,676 80,422 5 46 60 D-
AG@N.JP AGC Inc Japan Consumer Cyclical ~ Bldg-Constr Prds/Misc 7,763 27,698 4 85 41 B-
AQ@N.JP Haseko Japan Consumer Cyclical ~ Bldg-Resident/Comml 3,261 18,019 4 90 20 C-
KIORJP  KporitsuMaintenance  Jopon  ConsumerCydicol leisuie-lodging 70 T495 5 8 38D

OU@N.JP Nikon Japan Consumer Cyclical  Leisure-Products 5,824 31,666 4 83 38 B
FD@N.JP Asics Japan Consumer Cyclical  Leisure-Products 2,075 16,294 5 8 7 E
YM@N.JP Yamaha Motor Japan Consumer Cyclical  Leisure-Products 6,104 31,688 6 53 6 B-
IN@N.JP Yamaha Japan Consumer Cyclical  Leisure-Products 9,053 26,042 4 82 53 E
SHMO.JP Shimano Japan Consumer Cyclical  Leisure-Products 13,547 25,610 4 47 45 D
JRCE.JP Central Japan Railway Japan Consumer Cyclical  Leisure-Services 41,447 69,192 5 86 38 C-
HNKU.JP Hankyu Hanshin Hdg. Japan Consumer Cyclical  Leisure-Services 9,042 13,951 5 46 53 E
SEBU.JP Seibu Holdings Japan Consumer Cyclical  Leisure-Services 5,534 14,652 4 71 45 D+
KB@N.JP Kirin Holdings Japan Consumer Staple Beverages-Alcoholic 19,737 47,933 3 5 28 D-
UNRM.JP Uni Charm Japan Consumer Staple Cosmetics/Personal Care 18,228 39,815 4 86 38 E
OSEC.JP Kose Japan Consumer Staple Cosmetics/Personal Care 9,964 43,721 3 83 31 D-
FANC.JP Fancl Japan Consumer Staple Cosmetics/Personal Care 3,168 23,918 5 33 64 E
RZ@N.JP Nichirei Japan Consumer Staple Food-Misc Preparation 3,464 13,916 4 95 56 D+
CALB.JP Calbee Japan Consumer Staple Food-Misc Preparation 3,775 11,451 5 65 28 D
KN@N.JP Kikkoman Japan Consumer Staple Food-Misc Preparation 8,600 26,352 4 79 16 D+
BQ@N.JP Ezaki Glico Japan Consumer Staple Food-Packaged 3,053 10,029 5 15 18 E
ABOT.JP Japan Tobacco Japan Consumer Staple Tobacco 45,196 123,550 5 47 25 E
MITF.JP Mitsubishi Ufj Finl.Gp. Japan Financial Banks-Money Center 66,268 233,519 7 29 25 D-
ZB@N.JP Shizuoka Bank Japan Financial Banks-Money Center 4,635 16,515 5 31 31 C-
JPBC.JP Japan Post Bank Japan Financial Banks-Money Center 45,891 20,928 6 29 22 E
SMFI.JP Sumitomo Mitsui Finl.Gp. Japan Financial Banks-Money Center 49,350 154,555 6 39 41 C-
SMTH.JP Sumitomo Mitsui Tst.Hdg. Japan Financial Banks-Money Center 14,215 43,474 6 57 41 D+
OSEX.JP Japan Exchange Group Japan Financial Financial Sves-Specialty 8,622 16,259 4 65 41 C
JPHC.JP Japan Post Holdings Japan Financial Insurance-Life 49,539 50,953 5 22 41 C-
MIFU.JP Mitsui Fudosan Japan Financial Real Estate Dvlpmt/Ops 23,852 72,731 4 78 67 C
CK@N.JP Sumitomo Real.&Dev. Japan Financial Real Estate Dvlpmt/Ops 17,486 47,944 7 86 56 C-
DITC.JP Daito Tst.Construction Japan Financial Real Estate Dvlpmt/Ops 9,946 57,815 4 89 34 D-
HULI.JP Hulic Japan Financial Real Estate Dvlpmt/Ops 5,620 11,544 6 74 28 D+
TA@N.JP Takeda Pharmaceutical Japan Health Care Medical-Diversified 56,675 209,648 4 24 25 D
YP@N.JP Astellas Pharma Japan Health Care Medical-Diversified 28,498 89,525 4 96 41 C+
DPPH.JP Sumitomo Dainippon Pha. Japan Health Care Medical-Diversified 7,393 19,374 5 99 4 E
EF@N.JP Mitsubishi Tanabe Pharma Japan Health Care Medical-Diversified 6,393 13,662 5 23 5 C-
KH@N.JP Kyowa Hakko Kirin Japan Health Care Medical-Ethical Drugs 9,522 19,401 4 36 25 D+
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Global Laggards WILLIAM O'NEIL+CO,

Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
PS@N.JP Ono Pharm. Japan Health Care Medical-Generic Drugs 10,119 36,220 5 72 16 C
TAIU.JP Taisho Pharm.Holdings Japan Health Care Medical-Generic Drugs 6,975 12,673 6 31 3 D
ALCH.JP Alfresa Holdings Japan Health Care Medical-Systems/Equip 6,012 12,029 6 71 45 D
SHIM.JP Shimamura Japan Retail Retail-Apparel/Shoes/Acc 2,795 13,017 4 18 28 C-
YAEL.JP Yamada Denki Japan Retail Retail-Consumer Elec 4,479 22,052 4 54 34 C-
UI@N.JP Marui Group Japan Retail Retail-Department Stores 4,966 20,665 5 90 80 B-
ZW@N.JP Isetan Mitsukoshi Hdg. Japan Retail Retail-Department Stores 3,303 13,584 5 37 6 D+
DCL.JP Ain Holdings Japan Retail Retail-Drug Stores 2,131 11,652 7 58 9 D-
MNTR.JP Monotaro Japan Retail Retail-Internet 5,701 30,601 4 95 49 C+
SSHI.JP Sushiro Global Hdg. Japan Retail Retail-Restaurants 1,836 30,597 6 98 76 B
MCJP.JP Mcdonald's Japan Retail Retail-Restaurants 5,849 19,143 5 9 49 D
SEVI.JP Seven & | Hdg. Japan Retail Retail-Super/Mini Mkts 31,048 86,678 5 70 18 D+
JT@N.JP Aeon Japan Retail Wholesale-Food 15,101 44,374 5 9 16 E
HM@N.JP HiechiMelols  Jepen  Techmology  Elecromcfols 4710 13602 4 12 53 C
JAPL.JP Japan Airlines Japan Transportation Transportation-Airline 11,151 49,961 5 66 28 E
ANAW.JP Ana Holdings Japan Transportation Transportation-Airline 11,744 30,726 6 96 38 E
NX@N.JP Nippon Express Japan Transportation Transportation-Logistics 5,227 13,713 4 59 25 C-
KRWCJP KyushRalwey  Jepen  Temporisfon  TonsporiafionRal 465 20878 8 16 3 E
CU@N.JP Chugoku Elec.Power Japan Utility Utility-Electric Power 4,649 13,967 5 33 49 E
CL@N.JP Chubu Elec.Power Japan Utility Utility-Electric Power 10,618 27,130 5 29 31 D-
TE@N.JP Tokyo Electric Power Co. Hdg. Japan Utility Utility-Electric Power 8,187 37,110 6 29 28 D
UY@N.JP Kyushu Elec.Power Japan Utility Utility-Electric Power 4,735 17,078 6 27 16
OQ@N.JP  Osaka Gas Japan Utility Utility-Gas Distribution 7,389 19,317 5 35 25 D-
TZ@N.JP Tokyo Gas Japan Utility Utility-Gas Distribution 11,121 38,716 5 38 38 D+
NN.NL Nn Group Netherlands Financial Insurance-Life 13,573 43,890 5 60 36 D-
ADNL - Kominkiike Ahold Delhoize  Netherlands  Refoil  Wholesale-food 26710 8s¥2 7 3 30D
EQNR.NO Equinor Norway Energy Oil&Gas-Integrated 66,343 63,039 4 66 27 C+
HKLH.SG Hong Kong Land Hdg. Singapore Financial Real Estate Dvlpmt/Ops 15,567 11,009 3 68 54 C-
VEMA.SG Venture Singapore Technology Elec-Contract Mfg 3,264 15,640 5 94 36 D-
(SBVAES  BovAwemorie  Spam  Finoncl  BonksMoneyCeer /0% 100830 5 8 36 D
IND.ES Inditex Spain Retail Retail-Apparel/Shoes/Acc 94,046 85,450 4 77 68 D
REE.ES Red Electrica Spain Utility Utility-Electric Power 10,678 29,960 6 53 39 E
CTG.ES Naturgy Energy Spain Utility Utility-Gas Distribution 25,513 32,381 5 32 45 E
SSBF.SE Ssab B Sweden Basic Material Steel-Producers 2,052 10,525 4 74 23 C-
SWMA.SE Swedish Match Sweden Consumer Staple Tobacco 7,394 30,373 3 81 38 C-
SWED.SE Swedbank A Sweden Financial Banks-Money Center 17,454 58,415 4 63 19 C-
SVK.SE Svenska Handelsbanken A Sweden Financial Banks-Money Center 19,803 41,364 4 76 36 C
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Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
ABBN.CH Abb Ltd N Switzerland Capital Equipment  Electrical-Power/Equipmt 40,683 109,481 4 37 31 D-
BAER.CH Julius Baer Gruppe Switzerland Financial Banks-Money Center 9,507 39,577 4 52 37 C
CSGN.CH Credit Suisse Group Switzerland Financial Banks-Money Center 30,847 123,130 5 45 37 C-
BA.GB Bae Systems United Kingdom Capital Equipment  Aerospace/Defense 19,703 46,668 5 96 17 C-
RR.GB Rolls-Royce Holdings United Kingdom Capital Equipment  Aerospace/Defense 20,222 44,566 6 18 23 E
MNDI.GB Mondi United Kingdom Capital Equipment  Containers/Packaging 8,017 31,000 6 92 23
WEIR.GB Weir Group United Kingdom Capital Equipment  Machinery-Gen Industrial 4,861 17,890 4 18 16 D
CINE.GB Cineworld Group United Kingdom Consumer Cyclical  Leisure-Services 4,466 11,896 7 81 17 D-
GLEN.GB Glencore United Kingdom Energy Energy-Coal 46,098 119,354 6 24 12 D
RBS.GB Royal Bank Of Sctl.Gp. United Kingdom Financial Banks-Money Center 34,450 34,387 6 44 22 C-
LLOY.GB Lloyds Banking Group United Kingdom Financial Banks-Money Center 51,184 99,726 6 93 28 E
BLND.GB British Land United Kingdom Financial Finance-Property REIT 6,357 22,594 6 21 17 C-
BME.GB B&M European Val.Ret. (Di) United Kingdom Retail Retail-Discount&Variety 4,195 9,538 3 86 15 C-
MKS.GB Marks & Spencer Group United Kingdom Retail Retail-Specialty 5,071 28,117 4 39 6 B-
FERG.GB Ferguson Plc United Kingdom Retail Retail/Whisle-Bldg Prds 16,545 47,881 3 95 60 C+
KGF.GB Kingfisher United Kingdom Retail Retail/Whlsle-Bldg Prds 5,703 23,169 5 33 1 D
MRW.GB Morrison(Wm)spmkts. United Kingdom Retail Wholesale-Food 6,160 22,768 4 56 15 B+
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Basic Material —Highlighted Laggard

s . .
Nippon Stl.& Sumit.Mtl. NSSM.JP [—I| TOKYO Exch | Steel-Producers | MktCap ¥1.73T Sales ¥6.18T | Shares 950M Float 950M | EPS Due 01-08-2019e
111 nssmc.com Tokyo, JAPAN Inc 1950 MGMT owns OH -25%  LOG (Fixed)  PRICE
EPS Rank 34
NIPPON SJEEL CORP FORMERLY KNOWN AS NIPPON STEEL & SUMITOMO METAL CORPORATION. NIPPON STEEL CORPORATION, FORMERLY NIPPON STEEL & 13K
SUMITOMO METAL CORPORATION, IS A STEEL COMPANY.  MORE /s
ANNUAL | MAR END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate i : : 12K
EPS JPY 148.10 93.00| -162.30| 266.71| 234.83| 158.72| 147.97| 204.88| 281.77] 210.17  -25% :IEStlmates reVIsed downward 11K
CASH FLOW/SHR JPY 653.72| 431.77| 348.79] 627.07| 810.72] 471.76| 520.93| 631.58| 690.41 Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 5% 3% -3% 7% 7% 5% 49 5% 4% 1 2017-19 70% (55 Stability) 11% 10K
RETURN QN EQUITY % 5% 3% 6% __10% 3% 5% 59 % 41201519 2% (74 Stability) 1% 5000
SALES % QHANGE 18% 0% 7% 26% 2% -13%; -6% 23% % § COMP RATING 17 SMR RATING B
SALES (BIll) JPY 4,110( 4,091 4390 5516 5610 4,907 4,633 5713 6178 X7 -
2 8000
WEEKLY 17 May | 24 May | 31 May | 07 Jun | 14Jun | 21Jun | 28Jun | 05Jul | 10Jul | DEBT % 2017- S5%  53%  57% \lWeak fundamental profile I
DATAGRAPH RATING 39 40 41 41 40 40 40 38] 38 | TAXRATE 201719 | 20% _ 22% 7000
AVG DAILY VOL (000) 271812700 2764l D RS3_2R6| 2 R2 2003 2 BACKLOG 2017-19 - = =
uP DOWHVD.LME 0.7 0.7 0.7 0.6 0.7 0.6 0.7 07| 06 |R&D 1.30% | BK VAL 1.74x'19
ACCUM/OIST RATING 17 -17 =35 = 31 = -18 -16 -20 | DIV JPY 80.00 (4.4%)| DIV GRRT+9% (54) 6000
RELATIVE GTRENGTH 0 39 5] ) 1 7 38 25| 23 | BETA 0.94(58.00) | ALPHA -0.02 (-0.02)
GROUP RANK 137 138] 132 133 135] 7] %132 133 133 142 | 2019 EMPLOYEES 1.05.796 (13%)
5000
4600
Poor EPS Rank Up/Down Volume of less than 4200
one signifies distribution Stock has breached key 50- 3800
DMA and 200-DMA support 2400
3000
2600
2400
2200
1,821
-33.50 -1.81%
150U
1300
1200
1100
1000
900
800
Poor RS and A/D
ratings 700
600
500
460
Considerable fall in institutional
sponsorship
LOG VOLUME
20M
h -9%
| I
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 6
EPS (JPY) 7004 | 4531 66.50 79.38 51.72 35.92 831 -1654 28.98 54.69 80.84 80.84 31.50 64.47 4419 | 10917 5090 | 102.38 1932| 517le
EPS % CHANGE +22% -46% +21% +50% 26% 2% | -112% |  -121% -44% +52% 7 +1K% |7 +589% +9% +18% -45% +35% +62% +50% -56% |  -53%e 2020 Est.: 8.7
SALES (BIL PY) 1417.1| 1,4033| 14283| 12649| 12426| 102084 1,1915| 10511 1,097| 1,712 1,3009| 1,3555| 1,3896| 14195 15041| 1,4409| 1,4626| 16156| |1,658.8| 1,578.9 2021 Est.:
SALES % CHANGE +2% +3% -3% 7% -12% -14% -17% -17% -11% -3% +9% +29% +25% +21% +16% +6% +5% +14% +10% +10%e 5-yr High: 56
MARGIN AFTER TAX 5% | +2.9% | +43% | +5.7% | +38%| +2.7% 0.6% 1.4% 123% | +A1% | +55%|  +53% | +2.0% | +40% | +2.6%| +6.7% | +3.1%| +56%| | +1.2% Syriow: 6
P/E LOW-HIGH 11-13 1114 | 1214 1113 913 911 1116 | 28-41 4656 | 3448 17-20 911 10-11 10-11 10-14 9-10 89 68 67 vsInd. Avg: 0.8
L FUNDS 821 830 850 863 890 891 398 867 847 831 863 852 872 905 933 963 979 974 976 732 T
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Nippon Stl.& Sumit.Mtl. (NSSM.JP) Weekly as of Thu 11 July 2019
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Developed —Capital Equipment—Highlighted Laggard
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-

Misumi Group MISM.JP 1| TOKYO Exch | Machinery-Mtl Hdlg/Autmn | MktCap ¥711.42B Sales ¥331.94B | Shares 284M Float 264M | EPS Due in 19 Days (e)

OH -25%

W\VV\W

40-WMA sloping lower,
indicating poor stock
performance

1
+81 3 5805 7050 misumi.co.jp Tokyo, JAPAN MGMT owns -- -l 1ai
s ey ] v Low-single digit
MISUMI GROUP INC. IS A JAPAN-BASED MANUFACTURE COMPANY OPERATING IN THREE BUSINESS SEGMENTS. THE FACTORY AUTom;moW EPS growth
MANUFACTURES AND SELLS SHAFTS, BUSHES, LINEAR GUIDES, LOCATING PARTS, PULLEYS, ALUMINUM FRAMES AND STAGES.  VIORE~ .
ANNUAL-MAREND | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | (2020 Estimate )| 2021 Estimate estimate for FY20
EPS JPY 33.72|  35.05| 36./6] 42.94] 5227| 6165| 66.94] 91.01| 84.80) Ng _ 86.65 2% 7 | L ——
CASH FLOW/SHR JPY 5879 43.98| 4690 65.99| 74.42| 89.01| 92.58| 125.27| 108.66| Earm ate Sales Growth Rate
PRETAX MARGIN % 13%|_ 13%| 1% 11% 1% 10% 10%) 1% 0%2017-19  14% (9 Stability) 14%
RETURN ON EQUITY % 11% 11% 10% 11% 3 % w—ﬁ@\m
| SALES % CHANGE 36% 7% 4% 29% 6 OMP RATING 61 SMRRATING B
SALES (BIL) JPY 121 130 135 174 9 I
WEEKLY 17 May | 24 May | 31 May | 07 Jun DEBT % 2017- 7% 0% 0%/
DATAGRAPH RATING 63 57 5 AXRATE __ 2017- 30% _ 26% _ 24%
AVG DAILY VOL (000) 939 94/ 922 53t ACKLOG __ 2017- - - -
UP DOWN VOLUME 14t - 1.4 12 ) LR&D 0.50% | BKVAL 4.28x'19
ACCUM/DIST RATING 17 -1 -10 5 DIVIRY _ 21.20 (0.8%) DIV GRRT+17% (6) 97%
RELATIVE STRENGTH _(_ 72 5 0 74 5 |BETA)  1.48(44.00) | ALPHA -0.02 (-0.01)
GROUP RANK 5 2 3 21 2019 EMPLOYEES 12.300 (9%) +26%

Sharp fall in technical ratings
indicate distribution of shares

Deteriorating

fundamental ratings

Group Rank drops from 5 to
86 over the last eight weeks

+102%

+45%

The stock breached
10- and 40-WMA on
heavy volume

W /25

RS line is trending
lower with poor RS
and A/D Ratings

Decelerating top-line growth
and choppy bottom-line

LOG (Fixed)  PRICE
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-254.00 -9.20%
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480

440
400

Significant g/q drop in

A . . . .
o growth over the last one year | |institutional fund holdings
LOG VOLUME
10M
| ‘ ” | ‘ | | || h | | | | | | -
1 1
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 30
EPS (JPY) 1299 1528 904 1387| 1561 1780 1428|1903 1139 1654|1997 2468 2196 2498 54| 23000 17sal 1638  27.57| 2175e
EPS % CHANGE +23% | +26% +5% 7% | v20% | wa7m | +ss%|  +37% 27% 8% |  +a0% |  +30% |  +93% | +51%| 2% 7% -19% 34% | +41% -5%e 2020 Est.: 28.9
SALES (BIL JPY) 50.6 52.8 57.0 57.1 59.1 61.4 62.5 60.9 609 65.4 718 75.8 76.7 786 81.9 : 822  85.2¢ 2021 Est.:
SALES % CHANGE +19% +19% +22% +19% +17% +16% +10% +7% +3% +6% +15% +24% +26% +20% @ +13% +6% +6% 0% 0%e 5-yr High: 41
EPS % SURPRISE +763% | +252%| -117%| +9.1%| +9.4% | +10.0% | +44.9% | +7.5%| -31%| LI S0T%] Z88%| +153% Syt low: 18
FUNDS 207 218 235 281 309 337 346 365 396 514 553 629 673 734 781 828 819 785 | / 812 646 wsind, Ave: 2.0%
L SHARES HELD BY FUNDS|  93M 86M 84M 93M o7M|  11om|  118M|  125M 127m|  1aom| tosm|  11am|  113m|  133m|  138m | 146M|  140M | 133M| \137M| 113M T

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Capital Equipment—Highlighted Laggard

( Iss 1SS.DK [~ | COPENHAGEN Exch | Comml Svcs-Outsourcing | MktCap DKK35.65B Sales DKK72.10B | Shares 186M Float 149M )
issworld.com DENMARK Inc 2005 MGMT owns -- OH-20%  LOG (Fixed) ~ PRICE
EPS Rank 21
16$%/5 1S A DENMARK-BASED COMPANY PROVIDING FACILITY SERVICES. IT OFFERS SINGLE SERVICE, MULTI-SERVICE, AND INTEGRATED FACILITY SERVICE (IFS) TO 1100
PUBLIC AND PRIVATE SECTOR CUSTOMERS. IT OFFERS A WIDE RANGE OF SERVICES SUCH AS CLEANING SERVICES, WHICH INCLUDES DAILY CLEANING, PERIODIC "

CLEANING, INDUSTRY CLEANING AND SPECIAL CLEANING; SECURITY SERVICES, WHICH INCLUDE PHYSICAL SECURITY, CONSULTING SERVICES, WORKPLACE —"|Annual EPS estimates 1000
ENIERGENCY MANAGEMENT, SURVEILLANCE AND TECHNICAL INSTALLATIONS; CATERING SERVICES, WHICH INCLUDE CAFE SERVICES, EVENTS CATERING, VENDING . %00
SERVICES AND CONTRACT CATERING; SUPPORT SERVICES, WHICH INCLUDE BOOK OF HOUSE, WELFARE FACILITIES, LABOR SUPPLY AND FRONT OF HOUSE AND revised downward
PHOPERTY SERVICES, WHICH INCLUDE ENVIRONMENT MAN, NT, ENERGY MAN. NT, GROUNDS MANAGEMENT AND BUILDING MAINTENANCE. THE 800
CQMPANY OPERATES IN MORE THAN 50 COUNTRIES ACROSS EUROPE, ASIA, NORTH AMERICA, LATIN AMERICA AN
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate 200
EFS DKK 5.50]  5.10] -4.00] -2.90| 10.36] 15.09] 1563 12.59| 7.26)| ¢ 13.58 8/% | - 1481 9%
CASH FLOW/SHR DKK 1845/ 17.69| 13.42| 15.03| 14.09] 20.32| 20.72| _18.71 17.92| Earnings Growth Rate Sales Growth Rate The stock has pIunged below key support levels
PHETAX MARGIN % 0% 0% 0% 0% 4% 5%] 5% 4% 4%2016-18 -18% (13 Stability) 2% : L . . 600
UITY % 23%|_22%| _13%| -o%| _ 12%|  T6%| _ 16%| _ 14% % 2014-18 3% (39 Stabilit 0% on high volume, giving over gains since January
s 7% 5% 2% 1% 6% 7% 1% 6% 0 ._X)_m R
SALES (MIL) DKK 7aK[ 78K 79K 78K 74K 80K 79K 74k 74K XTE 2019. Multiple attempts to retake the 200-DMA  |sq0
#EK Y May 17 | May 24 | May 31 | Jun07 | Jun14 | Jun21 | Jun28 | Jul05 | Jul09 | DEBT % 2016-18 1| 108% _125% _140% f
DATAGRAPH RATING 54 44 42 a1 43 40 44 41 38 | TAXRATE  2016-18 || 27%  25%  24% remain unsuccessful 460
AG DAILY VOL (000) 538 539 604! 613 625 63! ACKLOG 2016-18 - - - 420
U DOWN VOLUME 12 14 1.0 1.0 1.0 0. D - | BKVAL 2.60x'18 380
AJCUM/DIST RATING 12 12 -41 -18 -19 51 7 DIWDKK _7.70 (4.0%) | DIV GR RT+2% (1]
RELATIVE STRENGTH 73 48 27 47| 40 4 4 BEZA 0.89(21.00) | |ALPHA -0.05 (-0.03) 340
GHOUP RAN 20 30 35 36| 34 36 45| 42 #7018 EMPLOYEES 485.90B (1%)
300
Poor EPS Rank
260
J:rj_f 240
. . 220
1L Weak Composite Rating and s
: : 192.00
Ttk worst possible SMR Rating i)
-0.500 -0.26%
150
130
120
— - 110
Declinina technicals 100
90
80
70
RS line trending 60
downward with poor RS ||
Dedlining revenue Rating of 33 and A/D 46
Rating of D- 2
growth rates 38
\ 17% drop in institutional
sponsorship 106 VOLUME
am
i am
‘ i M -50%
il H Il ‘ il ‘ A | ‘ Il | |
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar)\18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/S
EPS (DKK) 3.78 3.46 230 3.26 4.00 5.54 2.81 3.47 4.29 5.05 2.97 2.69 4.14 3.27 1.80 2.14 3.70 -0.18 2.53¢ 3.81e
EPS % CHANGE I +572% 7 +215% | +448% +15% +6% +60% +22% +6% +7% 9% +6% -22% 3% -35% -46%) -20% 1% | -106% | +58%e | | +78%e
SALES (MIL DKK) 18,410.0 | 19,047.0 | 19,150.0 | 20,206.0 | 19,688.0| 20,535.0 | 19,178.0| 19,768.0| 19,444.0| 20,3840 | 19,382.0 | 20,086.0| 19,777.0 | 20,667.0 | 17,813.0N\}19,767.0 | 19,641.0| 14,881.0 | 18,933.8¢ | 1,441.3¢
SALES % CHANGE -4% 3% +5% +10% 7% +8% 0% 2% 1% 1% 1% 2% | 2% +1% 8% 2% 1% 28% T6%e. 2%
MARGIN AFTER TAX +3.5% +3.2% +2.2% +3.0% +3.7% +5.0% +2.7% +3.2% +4.1% +4.5% +2.8% +2.5% +3.9% +2.9% +1.7% +2.0% +3.5% -0.2%
EPS % SURPRISE +6.5% | +4.7% 05%| +0.0%| +0.7%| +29.9% -5.0% 3.9% 1.8%|  +8.9%| +115%| -20.6% 5.7%| -34.0%| -24.7%
FUNDS 135 293 357 429 530 610 682 760 807 801 818 878 884 851 840 880 898 921 932 777
. J
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Developed —Consumer Cyclical —Highlighted Laggard

WILLIAM O'NEIL+CO.

Koito Manufacturing  PF@N.JP [} | TOKYO Exch | Auto/Truck-Original Eqp | MktCap ¥943.83B Sales ¥826.26B | Shares 161M Float 129M | EPS Due 7/29/2019e

.

48133443 7111 koito.co.jp Tokyo, JAPAN MGMT owns - OH-23%  LOG (Fixed)  PRICE
EPS Rank 72
KOITO MANUFACTURING CO., LTD. IS MAINLY ENGAGED IN THE MANUFACTURE AND SALE OF AUTOMOTIVE LIGHTING EQUIPMENT, AIRCRAFT PARTS, RAILWAY 2020 EPS growth
VEHICLES PARTS, ELECTRICAL EQUIPMENT AND MEASURING EQUIPMENT.  MORE . . 19K
ANNUAL - MAR END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate —|estimate revised down
EPS JPY 62.30|  83.33| 103.45] 133.03| 224.40] 288.15] 352.80| 518.90| 453.50| - 445.68 | 17K
CASH FLOW/SHR JPY 286.27| 238.71| 275.88| 300.71| 393.43| 508.36| 672.97| 621.13| 639.09 | Earnings Growth Rate Sales Growth Rate
PRETAX MARGIN % 4% 6% 7% 8% 9% 9% 6| 15%|  13%)2017-19 22% (9 Stability) 0% 15K
RETURN ON EQUITY % 7% 9%|  10%| _ 10%| 15%| 17% 6| 22%|  17%)2015-19 31% (12 Stability) 6 -
| SALES % CHANGE 5% 0%| __10%| _ 26%| _ 18%|  15% A 1%| 3% COMP RATING (50 SMIR RATING ((B[) Shares are facmg 13K
SALES (BIL) JPY 429 431 473 598 707 814, 842 849 826 INVT/O_10x5 X 12K
WEEKLY May 17 | May 24 | May 31 | Jun 07 | Jun14 | Jun21 | Jun28 | Jul05 | Jul10 | DEBT % OLX10 | 3.9%  3.0% A resistance at the 40-WMA
DATAGRAPH RATING 37 36 37 37 37 7 38! 39 | TAX RATE 0179 | 29% _ 25% /23% 11K
AVG DAILY VOL (000) 383 388 395 400 396 396 401 395|395 || BACKLOG 017- - - - 10K
UP DOWN VOLUME 07 07 07 07 0 07 05{ 0908 IR&D 4.10%\| BKVAL 3.07¢/19
ACCUM/DIST RATING -32 -38 -34 21 -18 22 - 5 S]IDIVIPY  92.00 (1.6%)\ DIV GR RT/2% (10) 9000
RELATIVE STRENGTH 24 20 15 23] 26 23 32| 28 26 | BETA 1.52(51.00) %PHA)KOl (0.00)
GROUP RANK 128/ 135 138/ 134f/1 130/ 133 136/ 131|136 | 2019 EMPLOYEES 24.608 %)/ T@T i g, 8000
\Z
: 1 T
Moderate fundamental ratings st 7000
Heavy selling
pressure Lo 5,870
*j_T 7000  -1.18%
4600
4200
3800
3400
3000
2600
2400
2200
R 1900
Weak technical
. 1700
ratings
1500
1300
1200
1100
1000
900
800
Poor results for the last
Declining number of funds two quarters
holding the stodk \

LOG VOLUME
5M
3M

High 2M
‘ |
+1%
|| | | | | || | | |

FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec\l7 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/S
EPS (JPY) 55.09 72.01 61.15 22.13 66.08 96.82 | 103.12 62.24 80.45| 105.85| 104.26 90.86 90.56 | 114.2 223.24 97.87| 108.41| 111.06| 136.18| 95.26e
EPS % CHANGE +83% +1K% 6% -39% +20% +34% +69% | +181% +22% +9% +1% +46% +13% +8% N\ +114% +8% +20% -3% -39% -3%e
SALES (BIL JPY) 168.7 178.7 204.5 185.5 197.8 2126 217.6 187.4 196.3 219.4 238.3 2193 2263 195.0 | \ 208.2 191.9 200.7 215.2 218.4)  2014e
SALES % CHANGE +22% +15% +17% +20% +17% +19% +6% +1% 1% +3% +10% +17% +15% 1% \i3% -13% -11% +10% +5% +5%e
EPS % SURPRISE +14.5% | +31.2% | -19.1% | -49.6% +1.9% | +247% | +13.7% 2.1% +8.6% | +12.4% 33% | +22.0% -9.4% +8.0% [ +13X% +2.3% 0.1% -2.3% -5.9%
SHARES HELD BY FUNDS|  25M 25M 23M 23M 26M 27M 27M 27M 27M 28M 32M 34M 34M 35M 3 36M 37M 37M 37M 36M
FUNDS 412 456 496 510 555 544 573 630 644 657 676 683 690 738 747 816 814 750 771 615 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Consumer Cyclical —Highlighted Laggard

-

. . . . . Y
Kyoritsu Maintenance KTOR.JP [ | TOKYO Exch | Leisure-Lodging | MktCap ¥188.83B Sales ¥162.81B | Shares 39M Float 31M | EPS Due in 29 Days (e)
n - -
eps| [ +813 52957777 kyoritsugroup.co.jp Tokyo, JAPAN MGMT owns — 24%to Pivot | OH-18%  LOG (Fixed)  PRICE
21 x| | EPS Rank 80
800.5 | | KYORITSU MAINTENANCE CO., LTD. IS A JAPAN-BASED COMPANY PRIMARILY ENGAGED IN DORMITORY MANAGEMENT BUSINESS, HOTEL BUSINESS AND OTHERS. THE 17K
- ['| COMPANY OPERATES IN FIVE SEGMENTS. THE DORMITORY SEGMENT OPERATES AND MANAGES STUDENT AND COMPANY DORMITORIES. THE HOTEL SEGMENT
OPERATES BUSINESS AND RESORT HOTELS. THE GENERAL BUILDING MANAGEMENT SEGMENT PROVIDES MANAGEMENT SERVICES FOR OFFICE BUILDINGS AND
714.3 || RESIDENTIAL BUILDINGS. THE FOODS SEGMENT IS ENGAGED IN THE RESTAURANT BUSINESS, THE FOOD CATERING BUSINESS AND THE HOTEL RESTAURANT 15K
BUSINESS. THE DEVELOPMENT SEGMENT IS ENGAGED IN REAL ESTATE ACTIVITIES, SUCH AS CONSTRUCTION, PLANNING, DESIGN AND BROKERAGE SERVICES, AS
619.0 | | WELL AS THE CONDOMINIUM BUSINESS, AND OTHER DEVELOPMENT-RELATED BUSINESSES. THE COMPANY IS ALSO ENGAGED IN THE MANAGEMENT OF HOMES FOR 13K
571.4 | | THE ELDERS, SUPPORTING SERVICE FOR SINGLE PEOPLE, INSURANCE AGENCY, STAFFING SERVICES, AS WELL AS OTHER RELATED BUSINESSES. _(ESS 12€
ANNUAL - MAR END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate 2021 Estimate - :
5238 | [Eps jpy 30.54| 6931  04.66] 120.92| 137.62| 157.26| 184.33| 225.85| 245.39| [= Z EPS estimate revised 11K
476.2 | [ CASH FLOW/SHR JPY 211.04) 216.73| 238.58| 24162| 221.34] 294.26| 299.45| 357.15| 410.04| Earnings Growth Rate Sales Growth Rate d d 10K
PRETAX MARGIN % % 5% 6% 7% 7% 7% 8% 9% 9% 2017-19 19% (3 Stability) 8% ownwar
428.6 | | RETURN ON EQUITY % 4% 8% 10% 11% 11% 11% 12%! 13%! 2015-19 15% (4 Stability) 10% 9000
SALES % CHANGE % 7% 9% 6% 5%| _ 23% 1%|  12%| 7% COMP RATING 63 SMR RATING B
381.0 | | SALES (BIL) JPY 85 01| 100/ 105/ 110 135 _ 136| _ 152| 163 INVT/O_22.7x72 8000
WEEKLY May 17 | May 24 | May31 | Jun7 | Jun14 | Jun21 | Jun28 | Jul5 | Julll | DEBT % 2017-19 | 80% _ 85% _ 84%
333.3 | [ DATAGRAPH RATING 61 7 64 53 60 56 50 53| 45 | TAXRATE _ 2017-19 | 35%  33% _ 33% 7000
AVG DAILY VOL (000) 193 206 248 249 229 223| 223|225 259 | BACKLOG __ 2017-19 - - -
5857 | [ .UP DOWN VOLUME 12 11 11 o.s_l 1.0 11 11 1 09 R&D 0.20% | BKVAL 1.57x'19 1 6000
-/ | [TACCUM/DIST RATING -6 0 0 17 18 23 418 | DIVIPY 4500 (0.9%) DIV GRRT+18% (5) 1 1
RELATIVE STRENGTH 83 82 82 71 70 58 5 6 38 | BETA 1.13(32.00) | ALPHA -0.01 (-0.01) 1 1] 1
GROUP RAN 53 44 53 53] 52 63 6 72| 80 | 2019 EMPLOYEES 4.832 (6%) J.fo"' _
B P ey S SO
2190 i =T Lttt <IN
200.0 L -265.00 -5.22%
181.0 i ] 3800
Leo et i 2100
1 &
142.9 3000
38
1238 D 2600
1143 2400
104.8 2200
90.48 1900
80.95 The stock is facing 1700
7143 - - resistance at the 200-DMA 1500
The A/D and RS Ratings are falling .
61.90 and is down on heavy 1300
57.14 volume 1200
5238 1100
47.62 1000
42.86 900
3810 Institutional sponsorship has 800
33.33 fallen drastically 700
A A
6/5 21
LOG VOLUME
i _
- +145%
8OUK
] ‘ h\ il
FINANCIALS Juni5| Sep15| Decl5| Mar16| Jun16| Sep16| Dec16| Mar17| Jun17| Sep17| Dec17| Mar18| Jun18| Sep18| Dec18| Mar19| Jun19| Sep19| Dec19| Mar20 PIE 20
EPS (IPY) 24.87 75.23 38.35 18.81 3113 79.17 40.79 33.26 39.49 79.89 5215 5432 2032 96.11 08.07 40.88 2020 st 17.9
EPS % CHANGE +44% +10% -4% +55% +25% +5% +6% +77% +27% +1% +28% +63% +2% +20% +3‘% -25% 2021 Est.:
EPS % SURPRISE \ ot h .
SALES (BIL JPY) 28.7 38.1 328 35.4 324 36.0 326 347 343 36.6 37.8 433 36.9 423 44, 389 43.0e 48.0e 50.5¢ 44.5¢ yrRigh:
SALES % CHANGE +13% +36% +22% +19% +13% 5% 1% 2% +6% +2% +16% +25% +7% +16% +18% 10% | +17%e | +13%e | +13%e | +14%e S-yrlow: 11
FUNDS 123 155 184 194 188 189 174 166 152 154 166 188 225 240 238 75 56 vs Ind. Avg: 0.8x
L SHARES HELD BY FUNDS| 4,147,880 | 5,844,756 | 6,043,768 | 6,077,726 | 6,859,127 | 6,925,219 | 7,252,639 | 7,178,768 | 6,399,843 | 5,663,099 | 6,147,548 | 6,550,491 | 7,290,800 | 6,138,950 | 6,149,695 | 6,500,746 | 5,688,544 )
"‘PANARAYG’ 2019 WILLIAM O'NEIL + CO. INC. Kyoritsu Maintenance (KTOR.JP) Weekly as of Thu, July 11, 2019
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Global Laggards

Developed —Energy—Highlighted Laggard

WILLIAM O'NEIL+CO.

OH -25%

imates revised downward }/“’Mﬁ

LOG (Fixed)

38
34
30

26
24
22

19

Stock has breached both key
50-DMA and 200-DMA
support and is finding
resistance along its 50-DMA

( Oil Search OSH.AU 1| AUSTRALIAN Exch | Oil&Gas-Intl Expl&Prod | MktCap AUD10.60B Sales AUD2.08B | Shares 1.525B Float 1.220B | EPS Due 20-08-2019¢
+675 3 225599 oilsearch.com Sydney, AUSTRALIA Inc 1929 MGMT owns --
EPS Rank 81
OIL SEARCH LIMITED IS AN OIL AND GAS EXPLORATION AND PRODUCTION COMPANY. THE COMPANY IS ENGAGED IN THE EXPLORATION FOR OIL AND GAS FIELDS
AND THE DEVELOPMENT AND PRODUCTION OF SUCH FIELDS. MORE -

ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Estimate | 2020 Estimate | g ESt
EPS AUD 0.15 0.15 0.13 0.16 0.27 -0.03 0.0 0.26 0.30 0.45 50% || 0.47 4%
CASH FLOW/SHR AUD 0.27 0.27 0.19 0.29 0.78 0.77 0.56 0.69 0.68 | Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 48% 60% 48% 50% 36% 7% 15 31% 33%|2016-18 73% (21 Stability) 0%
RETURN ON EQUITY % 7% 7% 6% 6% 8% -1% 2 6% 7% 2014-18 -- 11%
|_SALES % CHANGE -1% 11% -1% 15% 124% 19% -22' 13% 10% | COMP RATING 68 SMRRATING A
SALES (MIL) AUD 635 702 699 801 1,792 2,126 1,663 1,880 2,064 | INV T(O 4.8x 38
WEEKLY 17 May | 24 May | 31 May | 07Jun | 14Jun | 21Jun | 28Jun 05 Jul 10Jul | DEBT % 2016- 80% 69% 59%
DATAGRAPH RATING 61 57 60! 59 59 6 59 59 58 | TAX RATE 2016-: 51% 31% 33%
AVG DAILY VOL (000) 3,588 3,367 3,642 3,790 3,817 3,90 3,894 4,010, 3,928 | BACKLOG 2016-: - - -
UP DOWN VOLUME 1.1| O.&I 0.6 0.6 0.7 0. 0.7 0.7 0. R&D 0.60' BK VAL 1.48x'18
ACCUM/DIST RATING 1] =15 - 32 =33 =10 =1 =16 - DIVAUD  0.15 (2.1%) | DIV GRRT+10% (54)
RELATIVE STRENGTH 49 39, M\ 36 36 37 Ewl 34 BETA 1.27(36.00) | ALPHA -0.13 (-0.09)
GROUP RANK 78 79 74 88| 90 70 79! 93 2018 EMPLOYEES 1.410 (10%)
Ny
Up/down Volume of less than one - -
'p/oo o Deteriorating Group
signifies distribution Rank

17

15

Poor RS and A/D
Ratings

2.6
2.4
2.2

1.9
1.7

1.5

13

PRICE

[Falling institutional sponsorship ]m

40M
WM["HH”"M’ |H ’H ” Wmm_w_m a
L oav

Il | L i i

FINANCIALS Sep, 14 | Dec, 14 Mar, 15 | Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 | Dec, 16 Mar, 17 | Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 23

EPS (AUD) I 0.15 | 020 |7 023 | 0.02 | 0.06 | 011" 015 | 0.07 |~ 023 | 0.24e

EPS % CHANGE I +114% 7 +67% |7 -253% |7 -90% 7 +126% 7 +450% |7 +150% |7 -36% 7 +53% |7 +243%e 2019 Est.: 15.3

SALES (MIL AUD) I 1,249.1 | 1,1159 | 1,005.5 | 7889 |7 8735 | 892.0 " 986.8 | 7273 | 1,355.6 | 1,212.6e 2020 Est.: 14.8

SALES % CHANGE [ +196% |~ +101% " -20% |7 -29% 7 -13% |7 +13% P +13% [© -18% 7 +37% 7 +67%e 5-yr High: 97

MARGIN AFTER TAX r +18.2% |© +26.3% 7 -37.0% [© +4.4% +9.8% |7 +19.1% |” +22.5% |7 +14.2% 7 +26.8% S.yr Low: 20

P/E LOW-HIGH 39-43 26-34 23-28 20-25 36-51 78-97 54-61 38-46 30-34 27-30 29-34 32-41 32-36 22-31 | vsind. Ave: 2.4x
L FUNDS 342 349 350 361 372 496 559 571 593 594 582 590 584 614 610 651 682 673 598

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Oil Search (OSH.AU) Weekly as of Wed 10 July 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

Developed —Financial —Highlighted Laggard

WILLIAM O'NEIL+CO.

Bbv.Argentaria BBVA.ES | MADRID-SIBE Exch | Banks-Money Center | MktCap €32.97B Sales €39.95B | Shares 6.668B Float 6.268B | EPS Due in 20 Days (e)

/

Deteriorating technicals.

LTJf’oor RS Rating and A/D Rating
T I £ T I"'l_l.t

Weak fundamental ratings

y -
+34 913 746 000 bbva.com SPAIN Inc 2000 MGMT owns - OH -22%  LOG (Fixed)
EPS Rank 85
BANCO BILBAO VIZCAYA ARGENTARIA, 5.A. (BBVA) IS A DIVERSIFIED FINANCIAL COMPANY ENGAGED IN RETAIL BANKING, WHOLESALE BANKING, ASSET 34
MANAGEMENT AND PRIVATE BANKING.  MORE I I
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate éj%—" Negative EPS growth estimates for 2019 30
£PS EUR 097|053 029 03i] 041 037| 049|048 076§ = 066 -13% 069 5%

CASH FLOW/SHR EUR 123 122] 21| 168 166 _ 3.11] 149 164 16 Sales Growth Rate %
PRETAX MARGIN % 20%| 10%| 59| 3%| 12%|  13%| 17%|  17%|  21%|2017-19 32% (27 Stability) % 24
RETURN ON EQUITY % Taw] s%[ aw| 5%l 6% el 7% 7% 11% 2 i 2

SALES % CHANGE o] T0%| 4% + |[COMP RATING 49 SMR RATING _ C ‘]V\""‘"\-/W 2
SALES (MIL) EUR Sk 30K 40K| 40 =

WEEKLY May 17 | May 24 1 [ Jun28 | Jul05 | Jul10 |DEBT%  2016-18 | 161%|\38% 136% 19
DATAGRAPH RATING 3 34 7 34 34 33 | TAXRATE 201618 | 27% \31% _ 27%

AVG DAILY VOL (000) | 19,238/ 19,170 4| 18706 18134| 1818 |BACKLOG _ 2016-18 | - = = 17
UP DOWN VOLUME 1o/ 10 0.6 06 07 05|rR&D — | BKVAL 2.96 ‘18

ACCUM/DIST RATING o 29 S0 sl sl e |DIVEGR 036 GIiI| DIV GRRTIX (12] 15
RELATIVE STRENGTH a1 0 34| 7|39 36 |BET 1.48(55.00) | ALPHA -0.04 (10.02)

GROUP RAN 45 49 S5 4515312018 EMPLOVEES 125607 (5%) "

12

Stock facing strong resistance at the 50-DM31§
Next level of support at €4.50

9

8

PRICE

-0.134 -2.64%
38
3.4
36
D- 3
26
24
22
RS line gradually declining 19
17
15
Steep decline in the number of funds s
12
LOG VOLUME
200M
H ‘ ‘ =
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 l\h\m Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 7
EPS (EUR) 0.09 0.11 0.23 0.17 -0.16 0.11 0.09 0.19 0.12 0.09 0.18 0.17 017 0.04 0.13Y 0.18 0.25 0.12 0.16 0.15¢
EPS % CHANGE +200% [7 +179% |  +156% +70% | -278% 0% 61% +12% [ +175% 18% | +100% 11% +42% | -144% 0% [ \e6% +47% 7 +400% %] -17%e 2019 Est.: 7.5
SALES (MIL EUR) 7,6840| 80480 93470 9,8120| 92330 102620| 9,2540| 9,763.0| 9,821.0| 10,023.0| 96580 | 09,7880 9,699.0| 9,7820W10,222.0| 96420 | 10,304.0| 6,191.4¢ 2020 Est.: 7.2
SALES % CHANGE +20% +28% 1% 0% +6% 2% +4% 0% 1% 2% | 6% 1% +6% | -37%e 5-yr High: 30
MARGIN AFTER TAX +20.0% | +15.2% | -113% | +7.4% | +7.7% | +10.9% | +10.4% | +4.3%| +12.2% 0.0%| +11.8% 24% | +133% | +134% | +164%N_ +71% | +11.3% Syrlow: 6
EPS % SURPRISE 197% | -103% | -13.3%| +11.9%| -11.8% 3.6% | -282%| +30.2% +4.6% | -33.8% | +30.8%| +3.2% 0.0% | +150.0% | +8.6% 2.7% | +60.0% N 0.0% wsind, Ave: 0.7%
L FUNDS 2,968 3,091 3,008 3,047 2,903 2,807 2,774 2,671 2,671 2,695 2,633 2,899 2,821 2,866 2,824 2,064 1,941 1,943 1,993 1,511 || )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

———————
Bbv.Argentaria (BBVA.ES) Weekly as of Wed, July 10, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

Developed —Health Care—Highlighted Laggard

WILLIAM O'NEIL+CO.

H Lundbeck LUN.DK [—)| COPENHAGEN Exch | Medical-Diversified | MktCap DKK50.90B Sales DKK17.77B | Shares 199M Float 62M | EPS Due in 34 Days (e)

lundbeck.com
EPS Rank 23

Copenhagen-Valby, DENMARK

MGMT owns --

H LUNDBECK A/S IS A DENMARK-BASED COMPANY ACTIVE IN THE PHARMACEUTICALS INDUSTRY. IT IS ENGAGED IN THE RESEARCH, DEVELOPMENT, MANUFACTURE
AND MARKETING OF PHARMACEUTICALS FOR THE TREATMENT OF BRAIN DISORDERS, SUCH AS ALZHEIMER'S DISEASE, BIPOLAR DISORDER, DEPRESSION, EPILEPSY,
HUNTINGTON'S DISEASE, PARKINSON'S DISEASE AND SCHIZOPHRENIA.  MORE

technical profile

ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
EPS DKK 12.58 11.64 5.94 4.36 -0.78| -28.98 6.14 13.29 19.67 -15%
CASH FLOW/SHR DKK 16.20 19.41]  9.84| 1367| 596  3.72| 13.50| 19.01] 27.27 ate
| PRETAX MARGIN % 22% 21% 11% 10% 0% -48% 4% 5% 29% 9 116% (49 Stability) 8%
| RETURN ON EQUITY % 25%| _ 19% 9% 1% 51% 3% 4% 30% 9 - 7%
SALES % CHANGE 7% 8% -8% 3% -12% 8% 7% 0% 5% | COMP RATING 16 SMR RATING _ B
SALES (MIL) DKK 15K 16K 15K 15K 13K 15K 16K 17k 18K|INVT/O_1.6x7
WEEKLY May 17 | May 24 | May 31 Jul 10 | DEBT % 2016- 18% 0.47% 0.51%
DATAGRAPH RATING 47 49 47 50 | TAXRATE __ 2016- 44% _39% __ 26%
AVG DAILY VOL (000) 321 320 325 311 ACKLOG 2016- - - -
UP DOWN VOLUME 0.8 0.9 0.8 05R&D 17.50% | BKVAL 5.77x'18
ACCUM/DIST RATING - ﬂ -7 -10 = 6 V DKK 2.77 (4.6%) | DIVGRRT-1% (27)
RELATIVE STRENGTH 0/ 19 21] 2 | BET 1.26(17.00) | ALPHA -0.18 (-0.07)
GROUP RAN! 2| 34/ 38| 0 L7018 EMPLOYEES 5.143 (3%)
Deteriorating

e~

Negative earnings
growth estimates

OH -46%

W

LOG (Fixed)  PRICE

1300
1200
1100
1000
900

800

Stock facing
resistance at 50-

DMA

700

600

255.60

500
460
420
380
340

300

-14.10 -5.23%
190
170
150
130
120
110
100
EN)
RS line at multi year 80
low with worst A/D 2
Ratin
9 60
50
Revenue and earnings 46
. 42
growth decelerating
LOG VOLUME
3M
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 %c,ls Mar, 19 Jun, 19 P/E 14
EPS (DKK) 0.03 -3.23 042 1988 -6.40 227 0.94 1.18 162 2.40 2.98 3.09 4.42 2.79 6.04 5.03F— 531 3251 —452| 464
EPS % CHANGE 08% | 2,792% | -125% | -2,823%| -21k% |[F  +30% I +324% [F +106% [} +125% | +206% | +217%| +162% | +173% +16% | +103% | /763% +20% +18% -25% [\, _-8%e 2019Est.: 153
SALES (MIL DKK) 31860 | 32470 35630 36290 36690 37330 37700 37510 39480 4,650 4,211.0| 42830 43480 43920 45850 \4703.0| 46330 41960 42340 42127 2020 Est.: 13.6
SALES % CHANGE -10% -9% -1% +5% +15% +15% +6% +3% +8% +12% +12% +14% +10% +5% +9% % +7% -4% -8% -10%e S-yr High: 198
EPS % SURPRISE 110.8% | +75.8% | -972.3% | +1.9K% 7.9% | +5.1K% | -26.0% | +5.6%| +32.4% | +50.9% | +0.4%| +5.5% 0.6% | -19.6%| +33.1% 1.0% R m—— W Syt low: 13
FUNDS 186 186 198 183 208 232 257 267 269 289 298 545 629 689 711 854 905 929 971 861 wsind, Ave: 06x
L SHARES HELD BY FUNDS|  23M 23M 24Mm 27M 30M 32m 32m 32M 30M 32M 29M 28M 28M 26M 27M 27M 27M 26M 25M 24M )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

H Lundbeck (LUN.DK) Weekly as of Wed, July 10, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

Developed —Retail —Highlighted Laggard

WILLIAM O'NEIL+CO.

( Koninklijke Ahold Delhaize AD.NL [—| AMSTERDAM (AEX) Exch | Wholesale-Food | MktCap €23.74B Sales €63.74B | Shares 1.184B Float 1.113B | EPS Due in 27 Days (e) )
+31 20509 5100 aholddelhaize.com Gm Amsterdam, NETHERLANDS MGMT owns - OH -16%  LOG (Fixed) ~ PRICE
EPS Rank 33

NINKLUKE AHOLD DELHAIZE N.V., FORMERLY KONINKLIKE AHOLD N.V., IS ENGAGED IN THE OPERATION OF RETAIL STORES IN EUROPE AND THE UNITED STATES. 90
2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate | 2020 Estimate . o 80
0.85|  1.07] 101 __ 2.86 T 081 145 15 - 163 7% | - 172 6%
1. 1.93 2.20 2.10 2.08 2.52 2.49 2.72 3.18| Earnings Growth Rate Sales Growth Rate 70
9 3% 1% 3% 3% 3% 2% 3%| 3% 2017-19 25% (16 Stability) 18% ;
159 T7%|  14%|  44%|  11%|  16% 8% T2%| 129 192 i 7 /LOW Composite and 0
9 % % 0% % % %|  27%[ 0% JCOMP RATING 33 SMR RATING __C ; indicati
30K 63K\ 63K INVT/0_14.1x 72 SMR Ratings indicating
17 Ma 05Jul | |10Jul | DEBT % 016-18 | 34%  34%  8/% fundamental weakness 50
DATAGRAPH RATING a1 39 | 37 | TAXRATE 201618 | 24% 8%  17%
AVG DAILY VOL (000) 4,238 3,820| |3,782 | BACKLOG _ 201618 - - - 46
UP DOWN VOLUME 0.7 0.7 0. 0.6 0.3 08 11/ | 10|R&D — | BKVAL 11.62x'18 2
ACCUM/DIST RATING 38 35 -40 24 E 21 23] | 23 | DIVEUR _0.70 (3.5%) DIV GRRT+6% (3)
RELATIVE STRENGTH 39 7 39 4 35 27] 32| |30 | BET 0.45(8.00) | ALPHA -0.01 (-0.01) 38
GROUP RANK 57 57 57 57 58 58 60 | 59 | 2018 EMPLOYEES 3.72.000 (1%) 10-WMA acting w
|
II_?OWKEPS Stagnant as resistance 10
an H
sales in 2018 +29% 26
+32% +17% 2
2% +72% 22

-0.210 -1.04%
15
13
12
11
10
. . 9
Low RS Rating with .
declining RS line
NS . 7
indicating lagging
performance. Poor A/D 6
Rating indicates
distribution pressure a8
4.4
4
36
3.2
A A
1005/1000 998/1000 Recent decline
in Institutional
; LOG VOLUME
sponsorship
30M
20ma
-31%
“H H H | ‘ H | ’ =
| 1 || |
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 13
EPS (EUR) 0.22 0.26 0.28 0.26 0.24 033 0.24 0.20 0.23 0.14 0.28 0.28 0.29 0.60 033 0.34 0.39 0.46 0.39 0.35¢ 2019 Est.: 12.3
EPS % CHANGE +38% 87% | +367% +44% +9% +27% -14% 23% 4% -58% +17% +40% +26% | +329% +18% +21% +34% -23% +18% +3%e 2020 Est 117
SALES (MIL EUR) 7,4720 | 8061.0| 11,2890 86880 84400 9,786.0| 11,769.0| 8951.0| 13,856.0| 15119.0| 15870.0| 16,121.0 | 15136.0 | 15763.0 | 14,933.0 | 15531.0| 15,780.0 | 16,547.0| 15878.0 |[16,320.5¢ T
SALES % CHANGE 2% +9% +15% +17% +13% +21% 4% +3% +64% +54% +35% +80% +9% +4% 6% 2% +4% +5% 6% +5%e S-yr High: 26
MARGIN AFTER TAX +2.4% | 427%|  +19% | +22% | +2.2%| +2.6%| +2.0%| +2.3% +17% | +10% | +22% |  +2.2% | +2.4% |  +47% | +2.7%| +2.6%| +2.9% | +3.1%| +2.7% S-yrlow: 11
EPS % SURPRISE -4.7% +31% | +83% | +4.9% | +241%| -15.0%| -12.5% 01%|  +7.7%| +24%| +0.6%| +9.6% 0.4% | +7.0% 1.9% | +162% |  +3.4% 1.0% vs Ind. Avg:
L FUNDS 1,357 1,338 1,370 1,447 1,632 1,533 1,741 1,828 2,139 2,208 2,233 2,213 2,115 2,124 2,157 2,39 2,497 2,578 2,730 2,217 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Koninklijke Ahold Delhaize (AD.NL) Weekly as of WED 10 July 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

Developed —Technology —Highlighted Laggard

WILLIAM O'NEIL+CO.

Hitachi Metals HM@N.JP [ | TOKYO Exch | Electronic-Parts | MktCap ¥511.25B Sales ¥1.02T | Shares 429M Float 202M | EPS Due 24-07-2019¢

e

|_—{Poor Composite Rating|

HBelow average SMR Rating

+813 6774 3001 hitachi-metals.co.jp Tokyo, JAPAN MGMT owns --
EPS Rank 12

HITACHI Mt‘{ALs, LTD. IS A JAPAN-BASED COMPANY ENGAGED IN THE PROVISION OF METAL PRODUCTS AND MATERIALS, ELECTRONICS AND INFORMATION
COMPONENTS AND FUNCTIONAL COMPONENTS. THE SPECIALTY STEEL PRODUCTS BUSINESS MANUFACTURES AND SELLS HIGH-GRADE SPECIAL STEEL, INDUSTRIAL
EQUIPMENT MATERIALS, VARIOUS ROLLING ROLLS, PARTS FOR INJECTION MOLDING MACHINES, STRUCTURAL CERAMIC PARTS, STEEL FRAME STRUCTURAL PARTS,
SOFT MAGNETIC MATERIALS AND APPLICATIONS THEREOF. THE MAGNETIC MATERIAL BUSINESS MANUFACTURES AND SELLS MAGNETS AND CERAMIC PRODUCTS.
THE MOLD|NG PRODUCTS SPECIAL BUSINESS MANUFACTURES AND SELLS AUTOMOTIVE CASTINGS, ALUMINUM WHEELS (SCUBA), OTHER ALUMINUM PARTS, AND
EQUIPMENT PIPING EQUIPMENT. THE WIRE MATERIALS BUSINESS MANUFACTURES AND SELLS WIRES AND FUNCTIONAL PRODUCTS. THE OTHER BUSINESS IS
INVOLVED |N REAL ESTATE AND SOFTWARE BUSINESSES.  LESS

ANNUAL - MAR END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate 2021 Estimate

EPS JPY 63.00]  50.75| 36.20| 116.79| 165.02| 161.50] 118.32| 98.72| 73.37| - 7464 2%

CASH FLOV/SHR JPY 168.96| 187.43] 59.70| 214.18| 199.04| 208.91| 205.04| 214.45 200.81| Earnings Growth Rate Sales Rate
PRETAX MARGIN % 7% 79 3% 7% 9% 10% 7% 5% 4%12017-19 -12% (16 Stability) 3%
RETURN ot EQUITY % 11% 8% 6% 13%|  17% 14% 10%) 8% 2015-19 -11% (25 Stabili 2%
SALES % CHANGE 21% 7% 4% S1%| _ 24% 1% -11% 9%, 4% COMP RATING 23 SMRRATING D
SALES (BIL)[JPY 520 557 536 808/ 1,004| 1,018 911 988 1,023 INV T/O_4x27

WEEKLY 17 May | 24 May | 07Jun | 14)un Eﬁ_l_um_ 05Jul | 10Jul | DEBT% 2017- 25% _ 19%  20%
DATAGRAPH RATING 37 33 35 42 40 43 39 38 37 | TAX RATE 2017- 23% __10% _ 27%
AVG DAILY l/OL (000) 1,228] 1,278 1,21 1,187]  1,234] p 1,242 1,249 1,251 1,243 | BACKLOG 2017~ - - -
UP DOWN [VOLUME 0.9 0.8 0. 0.6 0.8 0.8 0.7 07/ 07 R&D 1.80% | BKVAL 0.89x '19
ACCUM/DIBT RATING 19 19 1 16 27 15 1 7|12 | DIVIJPY __34.00 (2.9%) DIV GRRT+14% (13)
RELATIVE SFRENGTH 0 54| 54 74 70/ 70/ 63 56 49 | BETA 1.17(41.00) | ALPHA 0.07 (0.04)
GROUP RANK 2 118] 12 94 86! 92] 72 65 68 12019 EMPLOYEES 30.304 (0%)

Weak EPS Rank

Datagraph Rating is consistently below average
as a result of weakness in technical profile

OH -17%

LOG (Fixed)

PRICE

7000
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4600
4200
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3400

3000

Stock witnessed a death cross and is
currently facing resistance at 200-DMA

A/D Rating indicates increase
in distribution

49

D+

-1.57%

600

500
460
420
380
340

300

Number of institutional funds holding Hitachi's stock declined
to 541, as of June 2019 from 660, as of June 2018

.

LOG VOLUME
oM

FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 16
EPS (IPY) 2631 37.71 63.73 82.40 19.97 27.62 3151 22.25 20.65 4175 33.68 32.49 13.44 35.47 17.31 39.82 25.99 -2.65 1021 11.46e 2020 Est.: 16.0
EPS % CHANGE +82% +16% +61% +73% 24% 27% 51% 73% +3% +51% +7% +46% -35% -15% -49% +23% +93% | | -107% 1% | 71%e 2021 Est.:
SALES (BIL JPY) 226.3 267.7 288.0 265.1 259.9 247.9 244.7 226.4 219.7 220.5 244.0 2413 241.0 250.8 255.2 259.7 259.3 256.6 247.9| 245.4e
SALES % CHANGE +5% +18% +25% +19% +15% 7% 15% 15% 15% 11% 0% +7% +10% +14% 5% +8% +8% 2% 3% “6%e S-yr High: 18
MARGIN AFTER TAX +5.0% | +6.0%| +7.9% | +133% | +3.3%| +4.8%| +55%| +4.2% +4.0% |  +81% | +5.9% | +5.8% | +2.4% | +6.0% | +2.9%| +6.6% | +4.3% 04% | +1.8% S-yrlow: 7
P/E LOW-HIGH 10-14 12-14 10-12 8-10 7-9 7-9 7-10 10-13 9-13 10-14 13-14 1113 12-14 12-14 12-17 10-13 9-12 13-18 14-18 vs Ind. Avg: 0.9x
FUNDS 517 543 586 561 599 595 564 574 587 624 640 648 638 615 614 660 674 645 665 541 )
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Transportation—Highlighted Laggard

p - - -
Kyushu Railway KRWC.JP [—1| TOKYO Exch | Transportation-Rail | MktCap ¥506.40B Sales ¥440.36B | Shares 160M Float 160M | EPS Due 05-08-2019e
18 42501 irkyushu.co.jp Fukuoka-Ken, JAPAN Inc 1987 MGMT owns - OH -20%  L0G (Fixed) ~ PRICE
¢CEPS Rank 1i
KYUSHINRAILWAY COMPANY IS A JAPAN-BASED COMPANY MAINLY ENGAGED IN TRANSPORTATION, CONSTRUCTION, STATION BUILDINGS AND REAL ESTATE,
DISTRIFUTION AND FOOD BUSINESS, AS WELL AS OTHER BUSINESS AROUND KYUSHU IN JAPAN.  MORE 17K
ANNUAL - MAR END 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 Estimate 2021 Estimate i i
EPS JP' 03.8312,/06.81 279.69] 315.06| 30775} =  273.87 -11% xlEs“mate revised downward 15K
CASH FLOW/SHR JPY 406.31] 36774 314.80| 554.69| 413.31| Earnings Growth Rate Sales Growth Rate
PRETAY MARGIN % 8%| -118%|  15%|  16%|  15%]2017-19 4% (4 Stability) 7% 13K
TV % -81%| _ 14%| _ 14%| _ 12%)2015-19 - 7% 12k
1 % A 8%| 7% COMP RATING 24 SMR RATING A
357) 378|383 413 440 INVT/O_5.3x36 11K
WEEK] 14Jun | 21Jun | 28Jun | 05Jul | 10Jul | DEBT % 2017-19 | 23% _ 20% _ 24% 10K
DATAGRAPH RATING 55 56 54 48 4 48 | TAXRATE _ 2017-19 | 19% 2% _ 23%
AVG DAILY VOL (000) 574 62 690 692|702 | BACKLOG __ 2017-19 - - - 9000
UP DOWN VOLUME 12 0. 0.7 0.7 0.7 |R&D 0.10% | BK VAL 1.47x'19
ACCUM/DIST RATING 14 - 32 3433 |DIVIPY _ 93.00 (2.9%) DIV GRRT-- 8000
RELATIVE STRENGTH 65 51 A 32 4] 35 | BETA 0.61(25.00) | ALPHA 0.02 (0.01)
GROUP[RANK 49 74 7N 79 1 85 | 2019 EMPLOYEES 17,765 (3%) 7000
Poor EPS profile Up/down Volume of less than one Stock has breached key 6000
signifies distribution 50-DMA and 200-DMA <000
support 4600
4200
3800
.H.T 2400
R 3,165
-70.00 -2.16%
2600
2400
2200
1900
1700
1500
Poor RS and A/D
Ratings 1300
1200
1100
1000
900
800
700
LOG VOLUME
|Fa|l in institutional sponsorship |
20M
10N
‘ M =
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 10
EPS (JPY) 93.83 | -2,706.81 44.78 79.64|  86.95 68.33 84.39 58.94| 106.23 65.51 83.94 80.01 82.59 6120 | 73.1le
EPS % CHANGE 4 -2,985% +88% -26% +22% -4% 1% +36% 22% 7% | -13%e 2020 Est.: 11.6
SALES (BILJPY) 357.4 378.0 79.5 926 915 1193 946 %48 106.2 117.8 98.9 1113 104.0 1262 1003e 2021 Est.:
SALES % CHANGE 4 +6% +19% +2% +16% -1% +5% +17% 2% +7% +1%e S-yr High: 14
MARGIN AFTER TAX +4.2% 114.6% | 49.0% | +13.8% | +152% | +9.2% | +14.3% | +10.0% | +16.0%| +8.9% | +13.6% | +115%| +12.7%| | +7.8% SyrLow: 10
P/E LOW-HIGH 11-14 11-12 11-12 10-12 10-12 10-12 10-10 10-12 1213
vs Ind. Avg: 0.6x
L FUNDS 125 140 372 403 448 502 589 626 635 703 600
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Kyushu Railway (KRWC.JP) Weekly as of Thu 11 July 2019
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Global Laggards

Emerging Markets

WILLIAM O'NEIL+CO.

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
VA3.BR Vale On Brazil Basic Material Mining-Metal Ores 72,975 267,943 3 26 22 C+
KLU.BR Klabin Units Brazil Basic Material Paper & Paper Products 4,815 19,721 4 18 15 C
SMF.BR Smiles Fidelidade On Brazil Consumer Cyclical  Leisure-Services 1,344 14,071 5 70 10 D-
HDLIN Hindalco Industries India Capital Equipment  Metal Proc & Fabrication 6,486 20,41 3 77 55 D-
BHG.IN Bajaj Auto India Consumer Cyclical  Leisure-Products 11,442 18,579 4 75 65 C
BRI.IN Britannia Inds. India Consumer Staple Food-Grain & Related 9,690 18,452 5 83 58 C-
IT.IN ltc India Consumer Staple Tobacco 49,310 49,553 5 70 65 D+
AOC.IN Coal India India Energy Energy-Coal 21,109 19,505 3 82 62 C
ONG.IN QOil & Natural Gas India Energy Oil&Gas-Intl Expl&Prod 28,086 23,059 2 79 70 C+
PUJ.IN Punjab National Bank India Financial Banks-Money Center 5,005 33,518 4 42 55 D
MFS.IN Maha.& Maha.Finl.Svs. India Financial Finance-Consumer Loans 3,409 10,907 4 50 55 D+
BF1.IN Bharat Financial Inclusion Ltd India Financial Finance-Consumer Loans 1,836 16,088 4 91 44 C
PRH.IN Piramal Enterprises India Health Care Medical-Diversified 5,651 31,931 6 48 33 C+
CPL.IN Cipla India Health Care Medical-Generic Drugs 6,491 14,921 4 61 65 C
CLH.IN Cadila Healthcare India Health Care Medical-Generic Drugs 3,498 10,628 6 54 16 D-
TIC.IN Sun Pharm.Industries India Health Care Medical-Generic Drugs 13,930 40,749 4 141 35 B
DRR.IN Dr Reddys Laboratories India Health Care Medical-Generic Drugs 6,418 27,063 4 59 74 C+
LUP.IN Lupin India Health Care Medical-Generic Drugs 4,974 18,718 4 34 57 C-
ROB.IN Aurobindo Pharma India Health Care Medical-Generic Drugs 5,172 27,936 7 78 40 C-
TMH.IN Tech Mahindra India Technology Computer-Tech Services 9,362 27,557 4 70 62 D-
HTE.IN Hcl Technologies India Technology Computer-Tech Services 20,189 28,209 2 66 70 C-
GALIN Gail (India) India Utility Utility-Gas Distribution 9,780 21,953 5 66 46 D-
PCHE.MY Petronas Chemicals Gp. Malaysia Basic Material Chemicals-Specialty 16,238 12,957 6 92 47 D-
GTB.MX Gpo Finance Banorte Mexico Financial Banks-Money Center 15,685 35,757 2 91 40 C
MNDJ.ZA Mondi South Africa Capital Equipment  Containers/Packaging 2,559 13,986 4 37 38 C
SGE.KR Samsung Engineering South Korea Capital Equipment  Bldg-Heavy Construction 2,812 13,471 3 70 64 C
SMH.KR Samsung Heavy Inds. South Korea Capital Equipment  Transportation-Equip Mfg 4,095 17,330 7 26 62 D+
HUE.KR Hyundai Heavy Industries South Korea Capital Equipment  Transportation-Equip Mfg 6,859 19,736 6 20 55 C+
JHDAR lgElectonics  SouhKoea  ConsumerCyclcal HscholdApplinces/Wares 9779 4168 319 60 C

WIJC.KR Woongjin Coway South Korea Consumer Cyclical ~ Hsehold-Appliances/Wares 5,028 12,669 5 88 51 C
KTB.KR Kt & G South Korea Consumer Staple Tobacco 11,388 20,720 3 80 53 D-
KHB.KR Kb Financial Group South Korea Financial Banks-Money Center 15,341 34,028 3 83 37 D-
HFH.KR Hana Financial Group South Korea Financial Banks-Money Center 9,098 30,268 4 83 37 D+
SFC.KR Samsung Life Insurance South Korea Financial Insurance-Life 13,526 11,280 3 87 40 D-

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940



Global Laggards WILLIAM O'NEIL+CO,

Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
MEY.KR Medy-Tox South Korea Health Care Medical-Biomed/Biotech 2,043 15,263 7 77 5 D-
BCS.KR Samsung Biologics South Korea Health Care Medical-Biomed/Biotech 16,885 26,025 5 59 12 C-
VIR.KR Helixmith South Korea Health Care Medical-Biomed/Biotech 2,493 20,490 6 1 6 D-
ORC.KR Celltrion South Korea Health Care Medical-Biomed/Biotech 20,801 75,969 4 82 20 D-
CLL.KR Celltrion Healthcare South Korea Health Care Medical-Biomed/Biotech 6,476 25,950 5 55 5 C-
JLS.KR Sillajen South Korea Health Care Medical-Biomed/Biotech 2,676 29,565 4 34 C-
HPM.KR Hanmi Pharm South Korea Health Care Medical-Generic Drugs 2,968 11,570 5 40 5 D
(SGDAR  Shinsegae  SouhKoea  Refoll  RewlDeparimeniSiores 2202 13012 5 64 40 E
SHI.KR Hotel Shilla South Korea Retail Retail-Specialty 2,790 38,170 2 69 45 E
C&C.KR Sk Holdings South Korea Technology Computer-Tech Services 13,281 15,902 4 89 24 D+
GLKR  lgDipley  SouhKoeo  Technology  ElecromcPols 5088 2927 5 45 24D
LGK.KR Lg Uplus South Korea Technology Telecom Sves-Wireless 5,044 18,522 5 89 35 C-
KAW.KR Korea Electric Power South Korea Utility Utility-Electric Power 13,747 27,682 5 14 30 C+
FPLTW. FormosPlesfis  Tawen  BasicMaferial  ChemicolsFlosics  209% 21815 4 ¥ 36D
FPC.TW Formosa Petrochemical Taiwan Energy QOil&Gas-Refining/Mktg 32,890 10,155 6 44 23 C
CFC.TW Cathay Finl.HIdg. Taiwan Financial Insurance-Life 16,927 27,824 5 35 17 C+
FUB.TW Fubon Finl.HIdg. Taiwan Financial Insurance-Life 14,528 19,253 5 34 26 C+
PCS.TW President Chain Store Taiwan Retail Wholesale-Food 10,101 12,445 3 65 34 C-
TFBF.TH Kasikornbank Fb Thailand Financial Banks-Money Center 14,640 1,767 4 72 51 D
BBLT.TH Bangkok Bank Thailand Financial Banks-Money Center 12,141 27,055 ) 64 46 D+
TFBT.TH Kasikornbank Thailand Financial Banks-Money Center 14,562 34,533 4 73 51 D-
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Global Laggards WILLIAM O'NEIL+CO.

Emerging—Basic Material —Highlighted Laggard

( . . N
Formosa Plastics FPLTW [ | TAIWAN Exch | Chemicals-Plastics | MktCap TWD655.67B Sales TWD229.21B | Shares 6.366B Float 4.902B | EPS Due 05-08-2019e
+886 2 2712 2211 foc.com.tw Taipei, TAWAN MGMT owns - OH -14%  1LOG (Fixed)  PRICE
EPS Rank 57
FORMOSA PLASTICS CORPORATION IS A TAIWAN-BASED COMPANY PRINCIPALLY ENGAGED IN THE MANUFACTURE AND SALES OF CHEMICAL PRODUCTS. 460
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate f B 420
EPS TWD 705| 562|233 325 281 485 6.19]  7.76] 7.8 743 4% 800 8% Estimates revised downward I
CASH FLOW/SHR TWD 866/ 855  3.39| 268 3.71] 402 51 7.80 .47 | Earnings Gro ate ales Growth Rate 380
PRETAX MARGIN % 23%| __19% 9%| __11% 9% 8%| 249 27 5% 2017-19 20% (11 Stability) 10% 30
- "RETURN ON EQUITY % 10%[ 14% 6% 9%| 7% 1% 139 15 2% 5 9 i %]
SALES % CHANGE 25% -2% 9% 9% 16| 12%] _ -6%| 15 1% |[COMP RATING 36 SMR RATING B
SALES (MIL) TWD 225 217K|__197K| _ 215K| _ 217K| __192K| _ 180K| _ 207K/ _ 230K X 300
WEEKLY 17 May | 24 May | 31 May | 07 Jun | 14Jun | 21Jun | 28Jun | 05Jul | 10Jul | DEBT % 016-18 [ ] ¥3%  11%  11%
DATAGRAPH RATING 52 51 5 52 5. 53 52 42 33 | TAX RATE 016-18 || 10% _ 10% __ 13% 260
AVG DAILY VOL (000) 5814 5634 5691 5643|5516/ 5664 5728 6,337 6,450 | BACKLOG 016-18 || - - - - 240
UP DOWN VOLUME 18 17 1 17| 1. 17 19 15/ 13 |R&D 0.50% ||BK VAL 2.05x '18 Stock has breached key 50-DMA 20
ACCUM/DIST RATING 20 -18 1] 13 17 7 12| 22 | DIVTWD _5.80 (5.6%) | DIV GRRT+35% (20 - i
RELATIVE STRENGTH 66/ 6_5| 70 68 7 vl 4636 I BETA 0.94(38.00) | ALPHA -0.01 (-0.01) and 200-DMA support with next
GROUP RAN 89 86| 64 63 5 59 7 83| 107 | 2018 EMPLOYEES 6.784 (14%) level of support at the low of 190
n : 0 170
71 Weak fundamental profile previous base (~8% lower).
Deteriorating Group 150
Rank 130
120
11N
103.00
-1.50 -1.44%
80
70
60
ﬂ 50
46
Poor RS and A/D 42
Ratings 38
34
30
26
24
2
20
18
16
|Falling institutional sponsorship|
LOG VOLUME
I 40m
3 30M
19.2M
1 | | 1 | | |
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 14
EPS (TWD) 118 -0.08 057 171 1.65 0.92 0.90 161 1.79 1.89 1.55 153 266 2.02 1.87 2.69 2.86 0.37 128 1.78¢
EPS % CHANGE +16% | -109% 50% | +190% +40% [ +1K% +58% 6% +8% | +105% +72% 5% +49% +7% +21% +76% +8% -82% 32% | -34%e 2019 Est.: 13.9
SALES (MIL TWD) 55,340.9 | 50,229.3 | 47,697.1| 51,007.4| 46,995.2 | 458457 | 42,782.4| 44,799.0 | 42,144.7 | 50,447.1| 47,796.0| 52,365.5 | 53,4803 | 53,067.9 | 54,167.4 | 62,476.1 |[57,374.1| 56,352.4 | 53,012.1(57,375.3¢ 2020 Est.: 12.9
SALES % CHANGE +4% -10% 8% 14% 15% 9% 10% 12% 10% +10% +12% +17% +27% +5% +13% +19% +7% +6% 2% “8%e S-yr High: 35
MARGIN AFTER TAX +13.5% 0% | +76% | +213%| +224%| +12.7%| +13.4% | +22.8% | +27.0% | +23.9% | +20.7% | +18.5% | +31.7% | +242%| +219% | +275%[| 317% [ +41%[ +15.4% Syrlow: 11
P/E LOW-HIGH 19-21 23-26 3035 21-24 15-19 14-16 14-16 15-16 15-16 13-15 13-14 13-14 12-13 12-13 12-13 11-12 11-13 12-15 13-15 vsind, Avg: Lx
L FUNDS 277 287 315 335 345 357 385 395 406 464 490 502 514 548 567 588 646 630 609 505 e
"'PANARAY“’ 2019 WILLIAM O'NEIL + CO. INC. Formosa Plastics (FPL.TW) Weekly as of Wed 10 July 2019
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Global Laggards

Emerging— Consumer Cyclical —Highlighted Laggard

WILLIAM O'NEIL+CO.

( Lg Electronics JHD.KR [ | KOSDAQ Exch | Hsehold-Appliances/Wares | MktCap KRW11.55T Sales KRW61.13T | Shares 164M Float 83M | EPS Due in 19 Days (e)
n
eps| [ +8223777 1114 Ige.co.kr Seoul, KOREA (SOUTH) Inc 2002 MGMT owns - -10% from Pivotin 7 Weeks | OM-15%  LOG (Fixed)  PRICE
17 x| | EPS Rank 19
LG ELECTRONICS INC. IS A KOREA-BASED COMPANY PRINCIPALLY ENGAGED IN THE MANUFACTURING AND DISTRIBUTION OF ELECTRONIC PRODUCTS. ALONG WITH
20K | | ITS SUBSIDIARIES, THE COMPANY OPERATES ITS BUSINESS THROUGH SIX SEGMENTS. THE HOME APPLIANCE & AIR SOLUTION (H&A) SEGMENT PROVIDES 340K
REFRIGERATORS, WASHING MACHINES, AIR CONDITIONERS, MICROWAVE OVENS, CLEANERS AND OTHERS. THE MOBILE COMMUNICATIONS (MC) SEGMENT OFFERS
18K | | MOBILE TERMINAL EQUIPMENT. THE HOME ENTERTAINMENT (HE) SEGMENT SUPPLIES TELEVISIONS (TVS), MONITORS, PERSONAL COMPUTERS (PCS), SECURITY 300K
EQUIPMENT, AUDIOS AND VIDEOS. THE VEHICLE COMPONENTS (VC) SEGMENT PROVIDES AUTOMOBILE PARTS. THE LG INNOTEK CO., LTD. (INNOTEK) AND ITS
15K || SUBSIDIARIES SEGMENT OFFERS LIGHT-EMITTING DIODE (LED), BOARD MATERIALS, OPTICS SOLUTIONS AND OTHERS. THE OTHER SEGMENT INVOLVES IN THE SOLAR 260K
ENERGY BUSINESS AND PROVISION OF DISPLAY MATERIALS.  (Ess
14K | "ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 i i - - 240K
13k | [EPS (000) KRW 805|288 05L[ 098] 222 198|043 9581 689 = 832 21% 1009 21% EPS estimates revised 220K
CF/Shr (000) KRW 1741 17.11) 13.48| 21.89| 2415/ 21.00] 2693 29.09| 29.40| Earnings Growth Rate Sales Growth Rate
11k | [PRETAX MARGIN % 1% 1% 1% 1% 2% 1% 1% 4% 3%/2017-19 112% (99 Stability) 5% downward 190K
RETURN ON EQUITY % 11% -4% 1% 2% 3% 1% 1% 14% 9% 201519 -- 1%
10k | [-SALES % CHANGE 24% 3% 2% 3% 2% 4% 2% 11% 0% | COMP RATING 50 SMR RATING __C iaae® 170K
SALES (BIL) KRW 56K 5aK| _ 55K| 57Kl 59K| __ 57K| __ 55K| 61Kl 6IK|INVT/O_7.5x5 |
.8 | [-WEEKLY May 17 | May 24 | May31| Jun7 | Jun14 | Jun21 | Jun28 | Jul5 | Julll | DEBT % 016- 58%  61%  67% . 150K
DATAGRAPH RATING 4 5| 59 58 58 61 59 59 53 | TAX RATE 016- 83% 27% _ 27% ”
AVG DAILY VOL (000) 784 77 757 733 748] 705 678 70 702 | BACKLOG 016- - - - E R S @
7.6K | ["UP DOWN VOLUME 1. 1. 13 12 12 1.0 0.9 0. 0.9 [R&D 5.70% | BKVAL 1.01x 18 130K
7.1K | [[ACCUM/DIST RATING 1 1 20 27 36 36|27 0 -7 J[DIVKRW _400.00 (1.1%) DIV GRRT+17% (24) s 120K
RELATIVE STRENGTH 54 @| 76 71 72 75|75 60 60 ||BET/ 1.18(22.00) | ALPHA 0.03 (0.02) W 4 110K
GROUP RANK 6 55 48 38 38 31| 27 42 T}
X f '7 D 100K
53K ++L e 90K
27K S \'¢ »? f 80K
iy ol
4.1K S L Ao B 70,600
3.5K TJ-I C -2,000 -2.75%
2.9K l60 50K
27K c. 46K
25K 42¢
2.2K 38K
2.0K 34K
1.8¢ 30K
iii A/D and RS Ratings have been ;ii
13K falling The stock broke below 50- 22K
L1k DMA on heavy volume 19K
1.0K 17K
882.4 15K
764.7 S - 13K
705.9 Institutional support is 12K
dwindling
T
LOG VOLUME
L
5M
H ‘ H | | | “
™M
I | | |
FINANCIALS Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Jun 18 Sep 18 Dec 18 Mar 19 Jun 19 Sep 19 Dec 19 Mar 20 P/E 12
EPS (000 KRW) 1.04 0.46 -3.49 1.06 1.50 -0.34 179 4.42 2.76 1.77 0.64 3.98 157 2.28 -0.95 3.17 1.98¢ 2.05e 0.98¢ 3.03¢ 2019 Est.s 8.5
EPS % CHANGE -49% -48% 7 -209% +11K% +44% -174% 7 +49% +317% +84% 7 +621% 7 +136% -10% -43% +29% -248% \ -20% +26%e -10%e [7 +203%e -4%e 2020 Est: 7.0
EPS % SURPRISE 30.0% | -50.2% | -260.9% | +20.9% | -15.5% | -141.2%| -1.5K% | +112.9% 0.3% 6.3% | -39.0%| +37.5%| -33.8% \ 35.6% o
SALES (BIL KRW) 13,925.7 | 14,028.8 | 14,560.1 | 13,362.1 | 14,002.9| 13,2242 | 14,777.8| 14,657.2| 14,5514 | 15224.1| 16,9635 | 15123.0| 15019.3 | 15427.1 | 15,772.3 | 14,915.1 | 15,698 3¢ | 16,050.2¢ | 16,842.0¢ | 16,053.2¢ S-yr High: 127
SALES % CHANGE -8% -5% -5% -5% +1% -6% +1% +10% +4% +15% +15% +3% +3% +1% 7% -1% +5%e +4%e +7%e +8%e S-yrlow: 8
FUNDS 476 479 516 618 586 583 569 643 723 764 840 876 870 803 788 823 574 vs Ind. Avg: 0.8x
SHARES HELD BY FUNDS 19M 18M 18M 20M 21M 19M 21M 22M 24M 24M 25M 25M 26M 25M 25M 25M 22Mm

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.
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Global Laggards

Emerging—Financial —Highlighted Laggard
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Samsung Fire & Mar.In. AFM.KR [~/ | KOSDAQ Exch | Insurance-Prop/Cas/Titl | MktCap KRW12.39T Sales KRW21.87T | Shares 47M Float 29M | EPS Due in 27 Days (e)

+822 15885114 samsungfire.com Seoul, KOREA (SOUTH) Inc 1952 MGMT owns --

EPS Rank 84

SAMSUNG FIRE & MARINE INSURANCE CO., LTD. IS A KOREA-BASED INSURANCE COMPANY SPECIALIZED IN THE NON-LIFE INSURANCE BUSINESS. \MORE

ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Estimate 2020 Estimate

EPS (000) KRW 15.57 17.93 16.04 16.04 18.79 18.38 20.18 24.76 25.18) 2273 -10% TSRk |

CF/Shr (000) KRW 47.70| _ 68.46] 85.50| 85.50| 77.07| 61.31 61.04] 50.02 —Earmings GrowtirRate— __ Sales Growth Rate |

PRETAX MARGIN % 7% 7% 5% 4% 5% 5% 5% 7% 7% 2017-19 6% (14 Stability) 1%
|_RETURN ON EQUITY % 18% 16% 13% 13% 14% 13% 13%. 13%. 13%2015-19 4% (12 Stability) 1%

SALES % CHANGE 19% 15% 21% 8% 1% 2% 1% 3% 0% | COMP RATING 63 SMR RATING _ B

SALES (BIL) KRW. 14K 16K 19K 21K 21K 21K 21K 22K 22K[ INVT/O_--

WEEKLY May 17 | May 24 | May 31| Jun07 | Jun14 | Jun21 | Jun28 | Jul05 | Jul10 | DEBT % 2016-18 0% 0% 0%

DATAGRAPH RATING 64 56 57 58| 51 46 47 49 | TAX RATE 2016-18 23% 26% 26%

AVG DAILY VOL (000) 83 80 81 79 79 67 69 67 | BACKLOG 2016-18 - - -

UP DOWN VOLUME 13 1.3 0.9 0. 0. 1 09| 08 09 &D --_| BKVAL 1.36x '18

ACCUM/DIST RATING -12. -5 -20 -1 -1 -2 =20, -37 -34 | DIVKRW _ 6.10K (4.4%)| DIV GR RT+28% (12)

RELATIVE STRENGTH 58 66 63 6. 4 46 50 ET) 0.37(5.00) | ALPHA 0.02 (0.01)

GROUP RAN! 112 104 93 10: 9| 120 115 119 114 018 EMPLOYEES 5.692 (4%)

|Continuous distribution |

|High Group Rank |

Decreasing sponsorship

—EPS

OH -16%

LA
estimates %cwﬂ?‘evised /d.ow[}-l\/\

Stock faci
of the 21-

ng resistance along the declining slope
DMA. Next level of support at ~KRW 250K

Missed EPS estimate in the la

st quarter

LOG (Fixed)

1.5M

1.3™M
1.2m
11im
im
900K

800K

700K

190K

170K

150K
130K
120K
110K
100K
90K

80K

70K

Negative top-line growth
expected for the next quarter

60K

PRICE

48K
LOG VOLUME
900K
600K
B -5%
| “| Il H | | ll
| ” l [ | I | I |
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 17 Dec, 17 Mar, 18 Jun, 18 Sep\la | Dec, 18 Mar, 19 J 19 P/E 11
EPS (000 KRW) 5.37 2.63 6.92 5.61 4.28 158 6.60 5.65 571 222 11.76 6.83 5.30 115 7.05 8.81 5.6 3.70 5.43 5.18¢
EPS % CHANGE +15% 2% -20% -40% 5% +1% +33% +41% +78% +21% % | 152 -40% +29% +6% P\ +422% 23%]  -41%e 2019Est.: 115
SALES (BIL KRW) 50451 | 5049.7| 51139 57062 50150 52929 52190 53624 55568 51614 56790 5349.1| 55054 53280 520%Q] 55314 55344 %3981 54102| 4,716.0e 2020 Est.: 10.2
SALES % CHANGE 2% +3% 1% +5% 2% 6% +11% 2% +9% 0% 1% +3% 5% % 1% P 0% -15%e Syr High: 18
MARGIN AFTER TAX +4.4% | +2.2% | +6.0% | +4.3%| +3.8%| +13%| +54%| +45% +4.4% | +18%| +8.8% | +5.4%| +4.1% -0.9% |  +55% |  +6.8% | ~43% [ +0 +4.3% Syt low: 10
EPS % SURPRISE +23.5% | +56.7% +213.0% 31.7%
vs Ind. Avg: 0.6x
L FUNDS 758 774 798 862 853 834 836 841 893 929 949 917 900 869 836 854 862 “Boh| 961 709 || )
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Global Laggards

Emerging—Retail —Highlighted Laggard
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.

Shinsegae SGD.KR [ | KOSDAQ Exch | Retail-Department Stores | MktCap KRW2.66T Sales KRW5.19T | Shares 10M Float 6M | EPS Due in 25 Days (e)
48227271234 shinsegae.com Seoul, KOREA (SOUTH) Inc 1955 MGMT owns - OH -29%  LOG (Fixed)  PRICE
EPS Rank 64
SHINSEGAE INC. IS A KOREA-BASED COMPANY MAINLY ENGAGED IN THE OPERATION OF DEPARTMENT STORES. ALONG WITH SUBSIDIARIES, THE COMPANY 15M
OPERATES ITS BUSINESS THROUGH FIVE SEGMENTS.  MORE /\,\r—/\_\'\’
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate | 2020 Estimate 13M
EPS (000) KRW 110.46] _ 34.97| 1643 1602 15.92| 40.88| 23.09] 18.53| 23420 = 8405 250% | = 3145 -63% 1M
CF/Shr (000) KRW 4333 28| 31.62| 39.10] 3245 _35.27 33.80| _50.05| 62.24| Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 0%| _12%|  12%| _ 11%| _ 10%| _ 23%| _ 1% 8% 7% 2016-18 -11% (44 Stability) 28% 1M
RETURN ON EQUITY % 8% 76% 8% 7% 6% ___15% A 6% 7% 2014-18 1% (48 Stability) 16% ™
SALES % CHANGE 2% 3%|  15%| _ 31%|  34%| COMP RATING 56 SMR RATING A
SALES (BIL) KRW 2,492 _2,564] 2,948 3,871 5,186 INVT/O_3.3x25 900K
WEEKLY 17 May | 24 May | 31 May | 07Jun | 14Jun | 21Jun | 28Jun | 05Jul | 10Jul | DEBT % 016-18 | /6%  55% -
DATAGRAPH RATING 5 50 51 54 5! 54 51 47 49 | TAX RATE 016-1 22% _ 27% _ 20% 800K
AVG DAILY VOL (000) 7 69 65 63 6 59 55 56| 56 | BACKLOG 016-18 -~ - -
UP DOWN VOLUME 14 1 1.0 1.0 1 1.0 T1 09 08 |R&D 0.10% | BKVAL 0.93x '18 700K
ACCUM/DIST RATING 24 - 31 31 - 20 15| N30 35 | DIV KRW _2.00K (0.7%) DIV GR RT+/% (10)
RELATIVE STRENGTH 1 56 53 4 38 70 | a3 42 | BET) 1.30(17.00) | ALPHA 0.00 (0.00)
GROUP RANK 119 125 128 12 130 129 121 | 116] 120 | 2018 EMPLOYEES 3.439 (0%) 600K
\
i — 500K
Consistently poor Group Declining Up/Down
indicati \Volume ratio 400K
Rank indicating poor VOl . . 420K
industry performance indicates increasing 380K
selling pressure 240K
+88%
300K
270K
-17,000 -5.92%
220K
190K
170K
150K
Low RS Rating with Egi
declining RS line. Worst 110K
IA/D Rating indicates 100K
distribution pressure. 90K
80K
70K
60K
— 50K
Declining EPS expected to
Institutional ecline in next
i LOG VOLUME
sponsorship quarterly results
800K
Y 500K
B 300K
143.8K
M [ MU |
A |
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E 12
EPS (000 KRW) 2.09 6.07 4.66 27.58 3.03 561 371 10.00 -0.22 261 254 4.87 4.00 7.13 7.71 466 | 290 8.15 5.71e 5.0le 2019 Est.: 3.2
EPS % CHANGE -5% +14% +14% | +651% +45% -8% -20% -64% -107% -53% -32% 51% P +2K% | +173% | +204% 4% | | -28% +14% | -26%e +8%e 020 Est: 86
SALES (BIL KRW) 595.6 719.3 630.7 601.1 600.7 7315 643.3 656.7 7334 876.1 916.6 876.6 9853 | 1,003.0| 1,0053| 11827 |1366.4| 1,541.2 14023e | 1,4436e T
SALES % CHANGE +3% +5% +4% +6% 1% 2% 2% +9% +22% +20% +42% +33% +34% +25% +20% +35% | | +39% +41% | +28%e | +22%e S-yr High: 26
MARGIN AFTER TAX +3.4% | +8.3%| +7.3% | +451%| +5.0%| +7.5% | +5.7%| +15.0% -03% |  +29%| +27%| +55% | +4.0%| +6.4%| +6.9% | +3.9% | | +21%| +52% S-yrlow: 4
EPS % SURPRISE 206% | -14.1% +57.3% 1.6% | +26.5% | +556.4% | -108.5% | -60.7% | -41.8% | +45.2% | +17.0%| -185%| +54.0% -9.3% | \/ vs Ind. Avg: 0.5x
FUNDS 319 303 306 419 416 434 404 372 396 364 394 457 431 503 528 618 606 564 556 302 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Shinsegae (SGD.KR) Weekly as of WED 10 July 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940

43



Global Laggards
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Lg Display LGL.KR [—| KOSDAQ Exch | Electronic-Parts | MktCap KRW6.01T Sales KRW24.54T | Shares 358M Float 197M | EPS Due 23-07-2019e

TECHNOL(

DEFINITIO}

+82 23777 1010 Igdisplay.com Seoul, KOREA (SOUTH) MGMT owns --
EPS Rank 45
LG DISPLACO., LTD. MANUFACTURES THIN-FILM TRANSISTOR LIQUID CRYSTAL DISPLAY, ORGANIC LIGHT EMITTING DIODE AND OTHER DISPLAY PANEL

GIES. THE COMPANY MANUFACTURES DISPLAY PANELS IN A RANGE OF SIZES AND SPECIFICATIONS PRIMARILY FOR USE IN TELEVISIONS, NOTEBOOK
COMPUTERS, DESKTOP MONITORS, TABLET COMPUTERS AND VARIOUS OTHER APPLICATIONS, INCLUDING MOBILE DEVICES. THE COMPANY SUPPLIES ULTRA-HIGH
TELEVISION PANELS. IT ALSO MANUFACTURES DISPLAY PANELS FOR INDUSTRIAL AND OTHER APPLICATIONS, INCLUDING ENTERTAINMENT SYSTEMS,
AUTOMOTIVE DISPLAYS, PORTABLE NAVIGATION DEVICES AND MEDICAL DIAGNOSTIC EQUIPMENT. IT OPERATES FABRICATION FACILITIES, WHICH INCLUDE
| SEPARATELY DESIGNATED SETS OF FABRICATION PRODUCTION LINES HOUSED IN CERTAIN FACILITIES, LOCATED IN ITS DISPLAY CLUSTERS IN GUMI AND PAJU, KOREA
AND IN GYANGZHOU CHINA, AND APPROXIMATELY FOUR SEPARATELY DESIGNATED SETS OF FABRICATION PRODUCTION LINES HOUSED IN CERTAIN FACILITIES.

w

OH -28%  LOG (Fixed)
130K
120K
110K
100K

90K
[Stock is 28% off highs |

70K

le&—

—Poor SMR and Composite Ratings|

60K

LESS

ANNUAL -|DEC END 2010 2011 2012 2013 | 2014 2015 2016 2017 2018 2019 Estimate I 2020 Estimate

EPS (000! ERW 3.23 -2.16 0.65 1.19 2.53 2.70 2.53 5.04 -0.58)" < -0.95 -64% | [ 0.60  163%
|_CF/Shr (000) KRW 12.90 7.97 14.79 13.85 14.14 13.75 12.71 14.90 9.59 | Earnings Growth Rate Sales Growth Rate

PRETAX MARGIN % 5% -5% 1% % 5% 5% 5% 8% 0%/ 2017-19 -- -3%

RETURN ON EQUITY % 11% 7% 2% 4% 8% 8% 7% 13% -2%}2015-19 -- 1%

SALES % CHANGE COMP RATING 22 SMR RATING _ E

SALES (BIL) KRW INVT/O 7.1x 56

WEEKLY DEBT % 2016- 32% 29% 50%

DATAGRAHRH RATING 'AX RATE 2016- 29% 17%

AVG DAILY]VOL (000) ACKLOG 2016- - - -

UP DOWN|VOLUME &D 8.50 BK VAL 0.45x '18 o

ACCUM/DJST RATING DIV KRW  None DIV GR RT+0% (O

RELATIVE $TRENGTH BET/ 1.19(22.00) | ALPHA 0.00 (0.00)

GROUP RANK 2018 EMPLOYEES 58.947 (9%)

L i
_I, _I,T_I, +'+ .T .....
h2s% | by — Ly i T il

50K
46K
42K

PRICE

[Resistance at 50-DMA|

30K

26K
24K
22K

19K

16,800

-600.00  -3.45%
13K
12K
[Below average EPS Rank| 1K
10K
9000
8000
RS line is trending downward
Weak RS and
A/D Ratings
Severe g/q decline in the number psoo
of funds holding LGL.KR's stock [+
LOG VOLUME
™
(L1
FINANCIALS Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 P/E
EPS (000 KRW) 0.98 1.05 1.28 0.94 053 -0.04 0.01 0.20 0.50 2.23 177 1.93 124 0.10 017 0.83 0.01 0.41 0.17| -0.50e 2019 Est.s
EPS % CHANGE +44% | +425% [ +682% +31% -46% | -104% 09% | -121% 6% 7 +6K%| +18K% 7 +1K% | +148% 96% | -110% | -143% 99% | +310% F| 0% [F +40%e 2020 Est 27.9
SALES (BIL KRW) 65469 | 83419 7,0223| 67076 71582 7,4957| 5989.2| 5855.1| 67238| 79360| 70622 66289 69731| 71261| 56752| 56112 61024 6947.8| | 58788 5879.0e o
SALES % CHANGE 0% +18% +26% +12% +9% -10% -15% -13% -6% +6% +18% +13% +4% -10% -20% -15% -12% -3% +4% +5%e S-yr High: 125
MARGIN AFTER TAX +53% | +4.5% | +6.5% | +5.0%| +2.6% 0.2% 0.0% 1.2% +2.6% | +10.1%| +9.0% | +10.4%| +6.3% | +0.5% 1.0% 53% | +0.1% | +21% 1.0% S-yrlow: 4
P/E LOW-HIGH 1821 12-14 8-9 6-8 5.7 810| 1519  81-95| 100-125 10-13 6-8 4-6 4-6 6-6 811 5177 vs Ind. Avg:
L FUNDS 783 814 795 668 612 611 635 630 744 768 727 796 757 688 641 609 604 573 612 405 )
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Disclaimer

William O’Neil + Co. Incorporated offers the world’s leading institutional investment managers a distinct blend of quantitative, fundamental, and technical expertise
in global stock buy-and-sell recommendations. lts core method profiles stocks displaying the characteristics of outperformance proven persistent over market histo-
ry—drawn from the firm’s industry-leading database.

William O’Neil + Co. Incorporated is a Registered Investment Advisor with the State of California and certain other states. Employees of William O’Neil + Company
and its affiliates may now or in the future have positions in securities mentioned in this communication. William O’Neil India Pvt Ltd Associates may develop research
content on behalf of William O’Neil + Company. Our content should not be relied upon as the sole factor in determining whether to buy, sell, or hold a stock. For
important information about reports, our business, and legal notices (including our Privacy Policy), please go to williamoneil.com/legal.

No Investment Banking

William O’Neil + Company and its affiliates do not engage in investment banking and do not make a market in any securities. Neither William O’Neil + Company
nor any of its affiliates have, during the past 12 months, received any compensation from any of the companies discussed in this report. None of the companies
discussed in this report are, or have been during the past 12 months, clients of William O’Neil + Company or its affiliates.

Proprietary Positions

William O’Neil + Company does not maintain proprietary positions in any securities. Employees of William O'Neil + Company and/or affiliates may now or in the
future own positions in the companies discussed in this report. As of the end of the month immediately preceding the date of publication of such reports, none of
such employees or affiliates beneficially owned 1% or more of the common equity securities of any of the companies discussed in this report. William O’Neil + Co.
Incorporated is a Registered Investment Advisor with the State of California and certain other states. Employees of William O’Neil + Company and its affiliates may
now or in the future have positions in securities mentioned in this communication. Our content should not be relied upon as the sole factor in determining whether to
buy, sell, or hold a stock. For important information about reports, our business, and legal notices please go to www.williamoneil.com/legal.

© 2019, William O'Neil + Company, Inc. All Rights Reserved.

No part of this material may be copied or duplicated in any form by any means or redistributed without the prior written consent of William O'Neil + Co.





