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Global Laggards O'NEIL

Overview

In 1963, we began profiling the characteristics of top-performing stocks prior to their outstanding runs in market cycles dating back to the 1880s. Through our de-
cades of research, we have produced powerful proprietary Ratings and Rankings that help identify leading and lagging stocks. These metrics form the foundation of
our O’'Neil Methodology (OM) and our evaluation services.

Our Global Laggards list comprises stocks that have poor O’Neil Ratings and Rankings. This list has been curated by our sector analysts to find stocks showing tech-
nical weakness. We believe these stocks are laggards relative to their own domestic markets. We recommend that they be underweighted as they may be vulnerable
to further downside risk and underperformance.

Criteria used to build the list include:

e Our proprietary Relative Strength Rating gauges the market’s top performers by looking at a stock’s price change relative to all stocks within a country. The rating
is calculated over 12 months, with higher weighting for more recent months. Stocks are ranked in order of greatest percentage price change and assigned a rank
from 99 (best) to 1 (worst). Stocks on this list will usually show a low or declining RS Rating.

* Our proprietary Accumulation/Distribution Rating shows where money is flowing by tracking the relative degree of institutional buying and selling over the pri-
or 13 weeks. It is a technical rating based on price and volume statistics, where A = best and E = worst. Stocks on this list will usually have a low or falling
Accumulation/Distribution Rating, indicating institutional selling.

* Our unique Negative Alerts Score uses 11 monitoring characteristics to detect a stock’s decline, allowing you to act early on weakening holdings. Stocks on this list
will usually have multiple alerts, indicating a possible breakdown.

Stocks highlighted in yellow are believed by our analysts to warrant greater attention due to their vulnerability.



Global Laggards
U.S. Market

Market Value,

Symbol Name Sector Name Industry Group Name UsD (Mil)
CX Cemex Sab De Cv Ads Basic Material Bldg-Cement/Concrt/Ag 7,050
MLM Martin Marietta Materls Basic Material Bldg-Cement/Concri/Ag 11,589
CF C F Industries Holdings Basic Material Chemicals-Agricultural 9,864
SQM Sociedad Quimica Y Minra Basic Material Chemicals-Agricultural 4,975
DWDP DowDuPont Inc Basic Material Chemicals-Basic 121,448
RPM R P M International Inc Basic Material Chemicals-Paints 7,518
ALB Albemarle Corp Basic Material Chemicals-Specialty 8,638
MEOH Methanex Corp Basic Material Chemicals-Specialty 4,435
CBT Cabot Corp Basic Material Chemicals-Specialty 2,689
IAG lamgold Corp Basic Material Mining-Gold/Silver/Gems 1,610
HL Hecla Mining Company Basic Material Mining-Gold/Silver/Gems 1,261
ARNC Arconic Inc Basic Material Mining-Metal Ores 8,566
MT Arcelor Mittal CI A Basic Material Steel-Producers 22,298
ERJ Embraer Sa Adr Capital Equipment Aerospace/Defense 3,746
CuUB Cubic Corp Capital Equipment Aerospace/Defense 1,768
ACM Aecom Technology Corp Capital Equipment Bldg-Heavy Construction 4,706
MTZ Mastec Inc Capital Equipment Bldg-Heavy Construction 3,418
KBR KBRInc Capital Equipment Bldg-Heavy Construction 2,520
FLR Fluor Corp Capital Equipment Bldg-Heavy Construction 5,043
EME Emcor Group Inc Capital Equipment Bldg-Maintenance & Svc 3,888
ARMK Aramark Capital Equipment Comml Sves-Outsourcing 7,726
JEF Jefferies Financial Grp Capital Equipment Diversified Operations 6,549
ABB A BB Lid Capital Equipment Electrical-Power/Equipmt 41,352
KMT Kennametal Inc Capital Equipment Machinery-Tools & Rel 3,048
ROLL R B C Bearings Inc Capital Equipment Metal Proc & Fabrication 3,353
CMC Commercial Metals Co Capital Equipment Metal Proc & Fabrication 1,889
WAB Wabtec Corp Capital Equipment Transportation-Equip Mfg 7,023
Glll G lii Apparel Group Inc Consumer Cyclical Apparel-Clothing Mfg 1,716
CPRI Capri Holdings Ltd Consumer Cyclical Apparel-Clothing Mfg 6,773
OXM Oxford Industries Inc Consumer Cyclical Apparel-Clothing Mfg 1,337
FCAU Fiat Chrysler Automobile Consumer Cyclical Auto Manufacturers 22,701
™ Toyota Motor Corp Adr Consumer Cyclical Auto Manufacturers 170,606
TSLA Tesla Inc Consumer Cyclical Auto Manufacturers 52,105
HMC Honda Motor Co Ltd Adr Consumer Cyclical Auto Manufacturers 47,794

Avg Daily Dollar
Vol (000), USD

37,635
149,604
123,571

31,766
691,490

58,692
130,596

30,585

20,881

18,298

12,880
115,630

64,587

18,360

16,060

29,645

42,214

37,399

76,885

24,308
123,453

53,303

58,614

25,824

15,932

23,067

94,002

26,125
143,748

15,476

73,950

23,555

2,368,656

22,159

Short Interest,
% of Float

0.010
0.062
0.032
0.102
0.010
0.025
0.107
0.025
0.017
0.012
0.058
0.035
0.006
0.021
0.034
0.046
0.182
0.045
0.028
0.016
0.048
0.044
0.002
0.028
0.022
0.045
0.152
0.070
0.029
0.081
0.007
0.000
0.187
0.001

WILLIAM O'NEIL+CO.

Negative Alert
Score, 10 Wks
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EPS Rank

60
73
72
43
67
45
65
33
43
26
26
44
10

5
52
46
75
31
43
89
85
13
58
64
83
77
52
59
49
54
93
47
72
48

RS Rating A/D Rating

9
20
17
10

9
15
14
43
14
38
36
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Global Laggards

Market Value,

Avg Daily Dollar

Short Interest,

WILLIAM O'NEIL+CO.

Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
TEN Tenneco Inc CI A Consumer Cyclical Auto/Truck-Original Egp 1,942 19,523 0.027 5 63 59 D
GNTX Gentex Corp Consumer Cyclical Auto/Truck-Original Eqp 5,196 41,837 0.041 6 71 5 D+
MGA Magna Intl Inc Consumer Cyclical Auto/Truck-Original Egp 17,582 56,923 0.007 6 77 52 C
GT Goodyear Tire & Rubber Consumer Cyclical Auto/Truck-Tires & Misc 4,327 86,760 0.050 4 27 3 C-
GCP G C P Applied Tech Inc Consumer Cyclical Bldg-Constr Prds/Misc 1,829 12,045 0.057 5 53 27 D+
ENR Energizer Holdings Inc Consumer Cyclical Consumer Prod-Specialty 3,188 46,508 0.065 4 60 1 E
LOPE Grand Canyon Education Consumer Cyclical Consumer Svcs-Education 4,544 34,090 0.017 8 90 7 C-
ATGE Adtalem Global Education Consumer Cyclical Consumer Svcs-Education 2,847 21,978 0.075 7 44 9 E
[l Hillenbrand Inc Consumer Cyclical Funeral Svcs & Rel 2,767 14,341 0.014 8 48 62 C
TUP Tupperware Brands Corp Consumer Cyclical Hsehold-Appliances/Wares 1,414 25,106 0.052 5 33 2 C
H Hyatt Hotels Corp CI A Consumer Cyclical Leisure-Lodging 3,078 45,997 0.072 4 88 74 C
MAR Marriott International Consumer Cyclical Leisure-Lodging 40,424 268,849 0.023 4 98 67 D
LGFA Lions Gate Entmt Cl A Consumer Cyclical Leisure-Movies & Related 1,302 17,984 0.065 5 19 3 E
Pll Polaris Industries Inc Consumer Cyclical Leisure-Products 5,233 63,659 0.091 6 54 17 D
BC Brunswick Corp Consumer Cyclical Leisure-Products 4,249 53,380 0.030 5 72 16 D+
ELY Callaway Golf Co Consumer Cyclical Leisure-Products 1,486 20,257 0.085 7 69 6 C
MTN Vail Resorts Inc Consumer Cyclical Leisure-Services 8,282 118,007 0.046 8 41 10 D-
CAR Avis Budget Group Inc Consumer Cyclical Leisure-Services 2,151 40,567 0.126 4 67 51 C-
HAS  Hesbolhe  ComsumerCyelical  leisuieToys/Games/Hobby 1872 130465 0076 4 4 3 E
SNE Sony Corp American Shrs Consumer Cyclical Media-Diversified 57,200 55,807 0.001 8 30 5 D
NWSA News Corporation Cl A Consumer Cyclical Media-Newspapers 4,846 32,587 0.026 4 47 17 E
MSGN M S G Networks Inc Consumer Cyclical Media-Radio/Tv 1,396 10,979 0.178 7 44 9 D
BFB Brown Forman Corp Clb Consumer Staple Beverages-Alcoholic 14,822 69,373 0.046 4 53 49 C+
BUD Anheuser Busch Inbev Adr Consumer Staple Beverages-Alcoholic 124,224 140,554 0.009 4 30 68 C-
TAP Molson Coors Brewing B Consumer Staple Beverages-Alcoholic 11,762 119,473 0.043 3 76 8 C
FIzz National Beverage Corp Consumer Staple Beverages-Non-Alcoholic 3,492 22,168 0.196 4 92 5 D-
PBH Prestige Consumer Hlther Consumer Staple Cosmetics/Personal Care 1,471 16,534 0.203 6 64 5 E
INGR Ingredion Inc Consumer Staple Food-Grain & Related 6,607 56,934 0.050 6 50 10 D-
ADM Archer Daniels Midland Consumer Staple Food-Grain & Related 23,816 164,058 0.022 8 60 11 D+
CALM Cal-Maine Foods Inc Consumer Staple Food-Meat Products 1,913 15,064 0.138 6 37 19 C-
TSN Tyson Foods Inc CI A Consumer Staple Food-Meat Products 18,128 184,947 0.024 4 69 63 D-
CVGW Calavo Growers Inc Consumer Staple Food-Misc Preparation 1,412 17,078 0.231 9 76 9 D+
SXT Sensient Technologies Cp Consumer Staple Food-Misc Preparation 2,660 18,158 0.071 4 57 49 C
K Kellogg Company Consumer Staple Food-Packaged 19,867 155,256 0.054 5 45 10 D-
CNX CNX Resources Corp Energy Energy-Coal 2,026 35,737 0.116 6 18 1 E
RIG Transocean Ltd Energy Qil&Gas-Drilling 3,892 137,531 0.145 5 6 15 D
RES RPClnc Energy Qil&Gas-Field Services 2,306 20,419 0.345 5 10 6 C
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Global Laggards WILLIAM O'NEIL+CO.

Market Value, Avg Daily Dollar ~ Short Interest,  Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
CJ C & J Energy Services Energy Qil&Gas-Field Services 1,139 15,511 0.047 4 37 69 D+
CLB Core Laboratories Nv Energy Qil&Gas-Field Services 2,903 45,229 0.104 6 34 8 D-
HAL Halliburton Company Energy QOil&Gas-Field Services 27,830 359,674 0.023 6 24 45 D-
Oll Oceaneering Intl Inc Energy QOil&Gas-Field Services 1,580 19,694 0.058 5 4 34 D+
MRO Marathon Oil Corp Energy QOil&Gas-Integrated 14,111 205,565 0.015 5 72 16 E
EQT EQT Corp Energy Oil&Gas-Integrated 4,646 109,628 0.063 4 72 25 D-
SU Suncor Energy Inc Energy QOil&Gas-Integrated 52,101 141,782 0.005 5 28 47 C-
EC Ecopetrol Sa Adr Energy Qil&Gas-Integrated 38,465 17,465 0.051 6 75 33 D+
EQNR Equinor ASA Adr Energy QOil&Gas-Integrated 75,435 33,124 0.004 6 63 27 D+
FTI TechnipFmc plc Energy QOil&Gas-Machinery/Equip 10,293 103,660 0.026 5 18 29 D+
NOV National Oilwell Varco Energy Oil&Gas-Machinery/Equip 11,202 130,366 0.039 6 72 23 D-
DK DelekUSHoldingsinc  Energy  OlGosRefnng/Mi 286 s887 0054 7 73 14D+

MPC Marathon Petroleum Energy QOil&Gas-Refining/Mktg 44,450 455,836 0.012 6 48 20 E
HFC Hollyfrontier Corp Energy Oil&Gas-Refining/Mktg 9,790 124,843 0.048 5 67 23 C-
PBF P B F Energy Inc CI A Energy Qil&Gas-Refining/Mktg 4,217 63,832 0.072 7 34 38 C
PSX Phillips 66 Energy Oil&Gas-Refining/Mktg 44,144 306,959 0.011 5 79 61 C
MTDR Matador Resources Co Energy QOil&Gas-U S Expl&Prod 2,098 41,365 0.166 5 75 5 C-
NBL Noble Energy Inc Energy QOil&Gas-U S Expl&Prod 10,493 135,020 0.049 5 72 14 C-
CDEV Centennial Res Dvlp CI A Energy QOil&Gas-U S Expl&Prod 3,307 41,509 0.142 6 72 5 D-
CXO Concho Resources Inc Energy QOil&Gas-U S Expl&Prod 23,792 228,838 0.038 5 70 25 C-
JAG Jagged Peak Energy Inc Energy QOil&Gas-U S Expl&Prod 2,286 11,500 0.194 5 72 29 C+
EOG E O G Resources Inc Energy QOil&Gas-U S Expl&Prod 56,332 343,937 0.021 6 75 16 D-
WPX W P X Energy Inc Energy Oil&Gas-U S Expl&Prod 5,447 99,524 0.036 5 72 26 D+
PXD Pioneer Natural Resource Energy QOil&Gas-U S Expl&Prod 24,007 267,891 0.018 5 41 46 C-
DVN Devon Energy Corp Energy Oil&Gas-U S Expl&Prod 12,766 222,788 0.028 5 39 32 D-
GPOR Gulfport Energy Corp Energy Qil&Gas-U S Expl&Prod 1,352 40,141 0.110 5 42 6 D+
SM S M Energy Co Energy QOil&Gas-U S Expl&Prod 2,127 53,889 0.108 6 59 25 D-
RRC Range Resources Corp Energy QOil&Gas-U S Expl&Prod 2,585 86,317 0.191 6 72 2 D+
SWN Southwestern Energy Co Energy Oil&Gas-U S Expl&Prod 2,357 79,395 0.152 6 72 6 D-
PE Parsley Energy Inc CI A Energy Qil&Gas-U S Expl&Prod 5,124 118,734 0.037 5 75 13 D-
APC Anadarko Petroleum Corp Energy Qil&Gas-U S Expl&Prod 22,244 248,681 0.022 5 73 4 D-
FANG Diamondback Energy Inc Energy QOil&Gas-U S Expl&Prod 10,423 315,647 0.054 5 89 16 D-
GS Goldman Sachs Group Inc Financial Banks-Money Center 71,482 852,275 0.017 6 56 51 C-
SMFG Sumitomo Mitsui Finl Adr Financial Banks-Money Center 50,496 15,640 0.001 4 43 24 D+
C Citigroup Inc Financial Banks-Money Center 152,746 1,419,699 0.007 5 79 63 D-
MS Morgan Stanley Financial Banks-Money Center 70,389 610,736 0.008 6 73 13 E
DB Deutsche Bk Ag Adr Financial Banks-Money Center 21,478 54,293 0.018 4 24 8 E
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Global Laggards WILLIAM O'NEIL+CO.

Market Value, Avg Daily Dollar ~ Short Interest,  Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
BCS Barclays Plc Adr Financial Banks-Money Center 33,819 34,704 0.001 4 68 14 E
SFNC Simmons First Natl Cp A Financial Banks-Southeast 2,418 10,813 0.027 5 92 38 D+
UsSB U S Bancorp Inc Financial Banks-Super Regional 81,516 438,254 0.010 7 75 31 D+
GWB Great Western Bancorp Financial Banks-Super Regional 2,036 14,704 0.018 5 68 58 C-
WAFD Washington Federal Inc Financial Banks-West/Southwest 2,394 14,908 0.045 6 66 69 D-
CFR Cullen Frost Bankers Inc Financial Banks-West/Southwest 6,352 42,923 0.036 6 85 64 E
TCBI Texas Capital Bancshares Financial Banks-West/Southwest 2,962 47,084 0.043 5 86 64 D+
COLB Columbia Banking System Financial Banks-West/Southwest 2,677 16,150 0.035 5 65 15 D+
COF Capital One Financial Cp Financial Finance-Consumer Loans 37,665 254,312 0.011 6 58 14 E
CATM Cardtronics plc CI A Financial Finance-CrdtCard/PmtPr 1,301 11,283 0.125 6 41 10 C-
CS Credit Suisse Grp AG Adr Financial Finance-Invest Bnk/Bkrs 29,447 52,985 0.003 4 70 31 D
IBKR Interactive Brokers Grp Financial Finance-Invest Bnk/Bkrs 3,967 37,914 0.000 5 87 27
SEIC S E I Investments Co Financial Finance-Investment Mgmt 7,937 44,838 0.009 6 79 54 D-
TROW T Rowe Price Group Inc Financial Finance-Investment Mgmt 23,372 175,672 0.026 6 67 65 C-
AMG Affiliated Managers Grp Financial Finance-Investment Mgmt 5,530 73,372 0.022 7 48 30 D
STT State Street Corp Financial Finance-Investment Mgmt 25,862 245,383 0.015 7 54 33 D+
PEB Pebblebrook Hotel Tr Financial Finance-Property REIT 2,227 70,070 0.123 4 75 45 D+
BR Broadridge Finl Sltns Financial Financial Sves-Specialty 11,594 103,650 0.014 6 73 17 C-
wu Western Union Co Financial Financial Sves-Specialty 7,920 99,969 0.063 3 63 16 D-
L Loews Corp Financial Insurance-Diversified 14,508 56,367 0.014 5 42 20 D+
TMK Torchmark Corp Financial Insurance-Life 9,155 51,439 0.033 6 84 34 D-
LNC Lincoln National Corp Financial Insurance-Life 12,833 144,244 0.016 6 68 66 D
MKL MadkelCop  Finandel  lsuencePop/CosTl 1412 49N5  oom 6 2% 120D
RLI RLI Corp Financial Insurance-Prop/Cas/Titl 3,077 10,506 0.069 7 43 18 E
RLGY Realogy Holdings Corp Financial Real Estate Dvlpmt/Ops 2,113 32,416 0.242 5 52 47 D
HHC Howard Hughes Corp Financial Real Estate Dvlpmt/Ops 4,834 22,384 0.030 5 42 69 C
HCSG  HeallhcareSvesGroup  HeolthCare  CommiSwsHealhcare 2970 2879%3 ol 2 8  8C
ANAB Anaptysbio Inc Health Care Medical-Biomed/Biotech 1,810 19,276 0.129 4 4 19 E
IMMU Immunomedics Inc Health Care Medical-Biomed/Biotech 2,666 52,903 0.182 6 8 3 C-
MYOK Myokardia Inc Health Care Medical-Biomed/Biotech 1,738 13,797 0.087 6 22 1 D+
AGIO Agios Pharmaceuticals Health Care Medical-Biomed/Biotech 3,403 31,581 0.158 4 19 15 D+
RGNX Regenxbio Inc Health Care Medical-Biomed/Biotech 1,659 23,456 0.102 6 47 8 D-
PCRX Pacira Pharmaceuticals Health Care Medical-Biomed/Biotech 1,641 21,646 0.058 4 74 D-
BGNE Beigene Ltd Ads Health Care Medical-Biomed/Biotech 8,061 76,315 0.064 5 4 26 E
XLRN Acceleron Pharma Inc Health Care Medical-Biomed/Biotech 2,187 23,268 0.091 6 22 6 D-
GILD Gilead Sciences Inc Health Care Medical-Biomed/Biotech 85,832 552,801 0.009 5 43 12 D-
HCM Hutchison China Mdte Ads Health Care Medical-Biomed/Biotech 3,336 11,035 0.051 4 4 10 C+

o

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940



Global Laggards WILLIAM O'NEIL+CO.

Market Value, Avg Daily Dollar ~ Short Interest,  Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
ABBV AbbVie Inc Health Care Medical-Ethical Drugs 120,834 605,788 0.017 5 95 7 D-
SNY Sanofi Health Care Medical-Ethical Drugs 103,834 41,816 0.001 3 45 10 E
ENDP Endo International plc Health Care Medical-Ethical Drugs 2,369 34,023 0.074 5 24 61 D-
MNK Mallinckrodt Plc Health Care Medical-Ethical Drugs 1,823 40,596 0.298 6 81 39 C
JAZZ Jazz Pharmaceuticals Plc Health Care Medical-Ethical Drugs 7,541 89,294 0.042 4 85 7 D-
AGN Allergan plc Health Care Medical-Ethical Drugs 46,856 452,719 0.014 5 57 9 E
TEVA Teva Pharmaceutical Ads Health Care Medical-Generic Drugs 17,678 207,985 0.024 8 22 5 D-
MYL Mylan NV Health Care Medical-Generic Drugs 16,294 147,991 0.012 6 65 42 D+
AMRX Amneal Pharmaceuticals Health Care Medical-Generic Drugs 1,532 13,557 0.065 5 84 5 E
SEM Select Medical Holdings Health Care Medical-Hospitals 2,099 11,149 0.022 6 58 6 D-
FMS Fresenius Medical Ads Health Care Medical-Outpnt/Hm Care 23,314 17,178 0.001 5 50 61 E
ACHC Acadia Healthcare Inc Health Care Medical-Outpnt/Hm Care 2,403 35,909 0.155 4 61 6 D-
CBM Cambrex Corp Health Care Medical-Products 1,176 14,799 0.156 4 74 2 E
DGX Quest Diagnostics Inc Health Care Medical-Services 11,689 121,715 0.032 4 82 37 C+
URBN Urban Ouffitters Inc Retail Retail-Apparel/Shoes/Acc 3,305 78,672 0.169 5 85 4 D-
GPS Gap Inc Del Retail Retail-Apparel/Shoes/Acc 9,589 123,910 0.145 5 62 1 E
CAL Caleres Inc Retail Retail-Apparel/Shoes/Acc 1,264 10,228 0.055 4 67 18 C-
PLCE Childrens Place Inc Retail Retail-Apparel/Shoes/Acc 1,466 62,319 0.183 4 76 4 E
AEO American Eagle Outfittrs Retail Retail-Apparel/Shoes/Acc 3,576 94,595 0.088 5 92 25 E
BBY Best Buy Co Inc Retail Retail-Consumer Elec 16,033 228,031 0.067 5 90 26 E
KSS Kohls Corp Retail Retail-Department Stores 10,984 235,678 0.145 6 80 12 E
JWN Nordstrom Inc Retail Retail-Department Stores 7,433 138,162 0.172 6 46 4 D-
BIG Big Lots Inc Retail Retail-Discount&Variety 1,287 49,089 0.162 6 43 12 D+
CVS CV S Health Corp Retail Retail-Drug Stores 69,090 707,660 0.014 7 83 12 D-
HOME At Home Group Inc Retail Retail-Home Furnishings 1,483 32,975 0.297 7 97 45 D+
WSM Williams Sonoma Inc Retail Retail-Home Furnishings 4,465 78,158 0.179 7 73 45 E
COST Costco Wholesale Corp Retail Retail-Major Disc Chains 94,194 564,622 0.012 6 74 15 E
TGT Target Corporation Retail Retail-Major Disc Chains 37,911 412,023 0.045 4 72 36 C-
PSMT Pricesmart Inc Retail Retail-Major Disc Chains 1,848 11,431 0.047 3 47 10 D+
CAKE Cheesecake Factory Inc Retail Retail-Restaurants 2,112 34,099 0.204 4 51 18 C-
PRTY Party City Holdco Inc Retail Retail-Specialty 1,071 15,440 0.406 4 72 24 D
MIK Michaels Companies Inc Retail Retail-Specialty 2,072 31,774 0.139 6 63 3 D-
AN Autonation Inc Retail Retail/Whlisle-Automobile 3,471 26,542 0.057 5 76 47 C
GPI Group | Automotive Inc Retail Retail/Whlsle-Automobile 1,152 11,743 0.139 4 70 60 D+
PAG  PenskeAvomolveGrp  Relal  Relal/Whisl-Adomoblle 32 1984 0129 4 8 14D

KMX Carmax Inc Retail Retail/Whisle-Automobile 10,471 122,941 0.079 6 91 15 D
LAD Lithia Motors Inc Cl A Retail Retail/Whlisle-Automobile 1,875 26,280 0.139 4 90 29 D+
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Market Value, Avg Daily Dollar ~ Short Interest,  Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
(CENTA  CenfolGordenPerCIA  fefoll  Reoi/WhsleBldgPds 17 1001 oo s & 2C
SITE SiteOne Landscape Supply Retail Retail/Whlsle-Bldg Prds 2,205 27,382 0.268 6 95 13 C-
TIF Tiffany & Co Retail Retail/Whlsle-Jewelry 10,982 189,380 0.058 5 53 43 D+
TLND Talend S A Ads Technology Computer Sftwr-Enterprse 1,093 20,927 0.019 3 29 29 D+
SAP S AP Se Adr Technology Computer Sftwr-Enterprse 126,098 87,145 0.003 5 46 39 C-
BB BlackBerry Limited Technology Computer Sftwr-Enterprse 4,650 32,984 0.041 4 41 70 D
TTWO Take-Two Interactv Sftwr Technology Computer Sftwr-Gaming 10,635 297,686 0.032 7 20 4 D
EVH Evolent Health Inc ClI A Technology Computer Sftwr-Medical 1,301 17,417 0.155 6 26 3 E
NTAP Netapp Inc Technology Computer-Data Storage 16,020 216,705 0.054 7 71 53 C
NTGR  Nefgeorinc  Technology  CompuerNewordng L8 9z 00% 4 76 30 Cr
JNPR Juniper Networks Inc Technology Computer-Networking 9,295 102,849 0.046 7 55 12 D-
DOX  Amdocstimied  Technology  CompulerTechSendces 778 7423 002 7 S0 9D+
IDCC Interdigital Inc Technology Elec-Misc Products 2,487 19,488 0.054 5 43 44 C-
DLB Dolby Laboratories Inc Technology Elec-Misc Products 4,065 26,639 0.010 8 40 19 C-
CRUS Cirrus Logic Inc Technology Elec-Semicondctor Fablss 2,332 35,861 0.077 4 39 64
QRVO Qorvo Inc Technology Elec-Semiconductor Mfg 8,083 88,965 0.036 4 71 43
TEL Te Connectivity Ltd Technology Electronic-Parts 27,551 176,172 0.012 5 60 67 D+
ATHM Autohome Inc Cl A Ads Technology Internet-Content 9,531 78,413 0.073 3 98 51 C+
BIDU Baidu Inc Ads Technology Internet-Content 47,531 504,982 0.030 5 87 25 D+
BITA Bitauto Hldgs Ltd Ads Technology Internet-Content 1,261 19,873 0.208 4 74 6 D+
GRUB Grubhub Inc Technology Internet-Content 7,398 231,711 0.137 5 78 32 D+
SIRI Sirius X M Holdings Inc Technology Telecom Svcs-Cable/Satl 26,317 165,843 0.221 4 96 14 C-
LBTYK Liberty Global Plc CI C Technology Telecom Svcs-Cable/Satl 13,666 88,764 0.015 3 47 67 C
DISH DishNeworkCopClA  Technology  TelecomSws-Cable/Sal 682 10516 0108 4 4 WD
ZAYO Zayo Group Holdings Inc Technology Telecom-Infrastructure 6,066 139,614 0.080 4 24 34 D
FDX Fedex Corp Transportation Transport-Air Freight 47,917 542,363 0.014 7 94 20
AAL American Airlines Group Transportation Transportation-Airline 16,664 322,059 0.056 5 34 49 C
HA Hawaiian Holdings Inc Transportation Transportation-Airline 1,519 26,990 0.099 6 65 15 D+
RYAAY Ryanair Hidgs Plc Adr Transportation Transportation-Airline 16,825 51,949 0.005 5 48 15 C
XPO X P O Logistics Inc Transportation Transportation-Logistics 7,583 261,032 0.077 6 65 7 D+
KSU Kansas City Southern Transportation Transportation-Rail 10,589 122,028 0.023 4 67 46 E
KEX Kirby Corp Transportation Transportation-Ship 4,486 39,813 0.085 4 64 61 D-
SJi South Jersey Industries Utility Utility-Diversified 2,624 20,862 0.074 7 26 44 C-
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Global Laggards WILLIAM O'NEIL+CO.

U.S.—Basic Material —Highlighted Laggard

e " N n N
Bungeltd BG [IPO17.5 Years Ago | NYSE | Agricultural Operations | MktCap $7.43B Sales $45.81B | Shares 141M Float 138M | EPS Due in 8 Days (e)
100 ¢
914-684-2800 bunge.com White Plains NY Inc 1818 Inv Banker Morgan Stanley MGMT owns 1% O'NEIL RTGS
EPS Rank 46 XDIV 15-02-2019 Days Vol Short 31 Dec=2.5 15 Jan=2.5 31 Jan=2 Options 80 H6mRS
7 Processes grains and oilseeds and produces fertilizers, edible oil and milling products sold worldw ide. Agricultural commodities soybeans, sunflower seeds, canola, 60

wheat and corn.  MORE 40
ANNUAL - DEC END 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Estimate | 2019 Estimate 20

[_EPS USD 1.50 4.13 5.97|7__2.03 5.13 4.07 4.83 4.67 194 ~, 279 44% | ovv 4.61  65% 0
CASH FLOW/SHR USD 531 8.95 9.97 6.18 9.49 8.63 9.13 8.92 6.52 | Earnings Growth Rate Sales Growth Rate

|_PRETAX MARGIN % 0% % 2% 1% 2% 1% 2% 2% 1% 2016-18 -30% (28 Stability) 3% OH -35% LOG (Fixed) PRICE
RETURN ON EQUITY % 3% % 8% 3% 8% 7% 10%. 10%. 4%/ 2014-18 -12% (43 Stability) 7% . . ok I Ixe
SALES % CHANGE 1%|  6%| __-25%| __-1%| 7% | COMP RATING 11 SVIR RATING _E| Estimates revised downward
SALES (MIL) USD 61K 58K 43K 43K 46K | INVT/O_9.3x 69
WEEKLY

DATAGRAPH RATING
AVG DAILY VOL (000)
UP DOWN VOLUME
ACCUM/DIST RATING
|_RELATIVE STRENGTH
GROUP RANK

18Jan | 25Jan | O1Feb | 08 Feb | 12 Feb | DEBT % 2015-17 | 45% _ 43% __ 58%\ 240
47 47 49 49 49 | TAXRATE __ 2015-17 | 28% _ 22% __ 24% \ M 220
1,566 1,593 1551 1,523| 1,543 | BACKLOG __ 2015-17 - - -

6 0.6 0.7 0.8 0. 0.8 |[R&D - | BKVAL 1.04x 17

-14 -9 -10 K -11 | DIVUSD _ 2.00 (3.8%) | DIV GRRT+11% (1) 190
3 13 16 1 12 | BETA 0.48(10.77) | ALPHA -0.15 (-0.10)

1 115/ /17136 15 149 | 2017 EMPLOYEES 31,000 (-3%) 170

150

Extremely o

Up/Down Volume of less than poor fundamental 120
one signifies distribution ratings

Stock is finding resistance |10
along falling 10-WMA 100

90

TR 80

Falling institutional / 2
20

interest . Y
Falling RS line and poof:
RS and A/D Ratings
1 1 1 1 \ 11 INSIDERS
TT T T T T T T T T N ] T
LOG VOLUME
M
. 4 Nt AN
N -41%
[l |
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec,}v\ Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 16
EPS (USD) -0.12 1.76 131 112 158 051 124 1.49 1.41 0.79 0.74 1.70 035 017 075 067N\ -0.06 0.10 252 0.21e
EPS % CHANGE h10% | +138% 31% 7% P +1K% 71% -5% +33% 11% +55% -40% +14% 75% 78% +1% -61% | \;117% 41% | +236% |  -69%e 2019Est.: 114
SALES (MIL USD) 461.0 | 16,793.0| 13,676.0 | 13,898.0| 10,806.0 | 10,7820 | 10,787.0| 11,133.0| 8916.0| 10,541.0 | 11,423.0| 12,059.0 | 11,1210 | 11,6450 11,423.0 | 11,6050 12,147.0 | 11,412.0 | 11,746.0e 2020 Est.:
SALES % CHANGE 9% +8% 7% “15% 20% 36% 21% 20% 17% 2% +6% +8% +25% +10% 0% 4% +4% 0% +1%e S-yr High: 50
MARGIN AFTER TAX +17% |  +1.5% |  +13%| +2.3% | +0.8%| +1.8% | +21%| +24%| +1.2% +0.9% | +2.2%| +05%| +0.3%| +1.0%| +0.9% N, 02% [ +33% Syt low: 10
P/E LOW-HIGH 15-20 16-21 16-22 19-22 15-22 14-18 14-18 10-15 11-15 12-14 12-17 15-18 14-23 2127 2225 2241 N 37-48| 4247 16-50 vsind, Ave: 0.7
L FUNDS 764 763 819 871 890 952 976 946 948 947 1,000 1,016 1,119 1,127 1,131 1,061 1,030 | [ 1,097 1,070 1,053 )
+CO. L unge eekly as of We ebruary
"‘PANARAY“’ 2019 WILLIAM O'NEIL + CO. INC B Ltd (BG) Weekl f Wed 13 Feb 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 9



Global Laggards

U.S.—Consumer Cyclical —Highlighted Laggard

WILLIAM O'NEIL+CO.

Hasbro Inc HAS [—| NASDAQ | Leisure-Toys/Games/Hobby | MktCap $11.38B Sales $4.58B | Shares 127M Float 118M | EPS Due in 67 Days (e)

401-431-8697 hasbro.com Pawtucket Rl Inc 1926 MGMT owns 7% 1% toPivot  OM-18%  LOG (Fixed)  PRICE
EPS Rank 47 XDIV 4/30/2019 Days Vol Short Dec 31=4.7 Jan 15=6.3 Jan 31=7.1 Options
Manufactures traditional and high-tech toys, games and interactive products sold worldwide. Brands include Transformers, Playskool, Nerf, Littlest Pet Shop, G.I.
st EPS growth esti ised -
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 ] T i growth estimates revise 340
EPS USD 2.58] " 2.73|  2.81| 282  315[ 35I| 4.46[  522|  385|[see 472 23% | wee . 515 O% ; :
ASH FLOW/SHR USD 307] 443 437] 458 493|515 608 606/ 4.09| Earnings Growth Rate Sales Growth Rate down multiple times 300
PRETAX MARGIN % 13%|  10%|  10%|  19%|  13%|  13%|  14%|  14%| _ 12%] 2016-18 8% (10 Stability) 2%
[ 'RETURN ON EQUITY % 23%|  25%|  25%|  23%|  26%|  28%|  32%| _ 36%| _ 27%] 2024-18 12% (9 Stability) 5% — -
| SALES % CHANGE 2% 7% 5% 0% 5% 4% 3% ARESYS aﬂ%P RATING 23 SVIR RATING __C Sales have been declining for last five quarters, ig
SALES (MIL) USD 4002|4290 4,000 4,080 4,280 4,450 5020 52101 4,580 INVT/O_12.6x77 : sy R IEY
" WEEKLY Dec 21 | Dec28 | Jan4 | Jan1l | Jan18 | Jan25 | Feb1 | Feb8 | Feb 13 | DEBT % 201517 | 93%  64%  93% suffering from Toys'R'Us liquidation, currency 20
DATAGRAPH RATING 40 42 40 46 6 47 5 30 36 [TAXRATE 201517 | 26%  23%  50% : : ; ;
AVG DAILY VOL (000) 1,561 1,545 1421 1359| 1,73| 1,271 1272| 1,413 1450 |BACKLOG _ 201517 | _ - = = headwinds, slowdown in China, tariffs on %
UP DOWN VOLUME 03[ 03[ 05 06 _ 07 07 07 _ 06 _ 06|R&D 5.16% | BKVAL 6.21x'17 AR ; ;
ACCUM/DIST RATING T e B et T marnufacturing in China and changing consumer |/
RELATIVE STRENGTH 4 50 39 49 59 1 BETA  0.62(16.27) | ALPHA-0.02 (-0.01) fo
GROUP RAN 153 156| 176|150 147 167 171 74| /N 159 | 2017 EMPLOVEES 5.400 (0%) preterences 5
A
The A/D and RS Ratings are worsening, 130
P ; 120
indicating selling pressure and poor & o
performance relative to index " 100

+0.580 +0.65%

70
60
50
46
35 4
38
——- - 34
The stock price is seeing o
EPS is declining with an heavy resistance below a
7%
. ; . . 26
i H . history of negative prior pjvot b
BUYBK BUYBK. A BUYBK. sur| p rises BUYBK 22
334K 3m BARRONS 163K 962K
A A L - L] L - L] 19
oIV A oV BUYBK BUYBK BUYBK YBK BUYBK BUYBK L 17
INCR BARRONS INCR 311K 475K 599K 21 947K 286K BARRONS
[ ] L} [ ] L} [ ] A L] L] L | L] A [ ] 5
BUYBK BUYBK BUYBK BUYBK BUYBK DIV- BUYBK BUYBK UYBK BUYBK BUYBK BUYBK 13
643K ™M ™M 436K 338K INCR 339K 550K \ 412K 5% 801K
LOG VOLUME
8 10M
B ™
—~1 ..
I RO |H||| A L e
| I | |
FINANCIALS ar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 \  Jun 18 Sep 18 Dec 18 P/E 23
EPS (USD) 014 036 1.46 122 021 033 1.58 1.39 038 0.41 203 1.64 0.43 052 2.05 222 010 [ N o0.48 1.93 133
EPS % CHANGE bsew | +2a% [ +11% +9% | +50% 8% 8% | +14% |  +81%|  +24% +28% | +18% |  +13% |  +27% % | #3s%([ 7% 8% 6% -40% 2019 Est: 191
EPS % SURPRISE 0.0% 00%| +07%| +0.8% | +162.5% | +13.8%| +3.9%| +6.9% | +58.3% | +5.1%| +16.7% | +20.1% | +42.1%| +152%| +7.7%| +27.8% || -69.7%| +655%| -13.5%| -20.4% 2020 Est.: 17.5
SALES (MIL USD) 57905| 8293| 1469.9| 12086| 7135| 7977 1471.0| 14654| 8312 8790| 1,6798| 16209| 8407 9725 1,7915| 15061| 7163| 0045 15697 1,389.2 S-yr High: 26
SALES % CHANGE +2% +8% +7% +1% +5% 4% 0%  +13%|  +16% +10% +14% +11% 2% +11% +7% 2% -16% 7% -12% -13% SoyrLow: 15
FUNDS 779 801 791 844 851 888 964 963 1,013 1,061 1,109 1157 1178 1251 1,295 1320 1280 1315] 1,297 1,269 vs Ind. Avg: 0.9
SHARES HELD BY FUNDS| 59M 59M 58M 55M 54M 55M 53M 57M 53M 51M 51M 55M 49M 48M 50M 56M 58M 63M 68M 71M )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Hasbro Inc (HAS) Weekly as of Wed, February 13, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Energy—Highlighted Laggard

WILLIAM O'NEIL+CO.

( Delek U S Holdings Inc DK [JIPO 12.8 Years Ago | NYSE | Oil&Gas-Refining/Mktg | MktCap $2.81B Sales $9.90B | Shares 82M Float 80M | EPS Due 2/19/2019e
100 o
615-771-6701 delekus.com Brentwood TN Inc 2001 Inv Banker Lehman Brothers MGMT owns 1% O'NEIL RTGS
EPS Rank 73 Days Vol Short Dec 31=3 Jan 15=2.4 Jan 31=2.3 Options 0 M Datagraph
_\ Lo 60 grap
Engaged in petroleum refining and the transportation in Texas and Arkansas in AL, AR, GA, KY, MS, TN and VA and entered into a definitive equity purchase agreement i .
| with COPEC._vioRE EPS estimates revised a0
ANNUAL - DEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 18 Estimate 2019 Estimate d d 20
EPS USD ¥ 0457 _-036|F 267|463 2.14| 390|” 089] -1.68] 10¢] ww= 443 322% | v~ 510 15% K ownwards o
CASH FLOW/SHR USD 0.65 0.91 4.00! 6.10' 3.70' 6.03 2.66. 0.26 3.01 nings Growth Rate Sales Growth
PRETAX MARGIN % 1% 1% A 5% 2% 4% 1% -4% 2% 2016-‘1@- 30% N
RETURN ON EQUITY % 5% 4% 28% 36% 14% 24%) 5%| __-10% 7% 2014-18 — -4% OH-44%  LOG (Fixed)  PRICE
SALES % CHANGE -44% 41% 92% 21% 0% 4%| _31%| __27%| __73%| COMP RATING 31 SMRRATING __C
SALES (MIL) USD 2,667| 3,756 7,200 8,730 _8,710| 8,320 5760 4,200/ 7,270 INVT/O_12.1x 69 100
WEEKLY Dec21 | Dec28 | Jan04 | Jan1l | Jan18 | Jan25 | Feb 01 | Feb08 | Feb 13 | DEBT % 2015-17 | 62% __ 75% __ 53%
DATAGRAPH RATING 5 52 8 8 5 53 | TAXRATE __ 2015-17 | 74% _ 44% _ -10% ”/\/\/\M\’\/" 90
AVG DAILY VOL (000) 1.94 1,92, 1,910 17670 1,750 | BACKLOG __ 2015-17 - - - o i i i
UP DOWN VOLUME 0. 0 0.7 7 0.7] 0.7 |R&D — | BKVAL 1.66x 17 Stock is tradmg below its key 80
ACCUM/DIST RATING -40 -40 -40 -32| 3 -13 -11 JDIVUSD __1.04 (3.0%) | DIV GR RT-7% (20) is findi
| RELATIVE STRENGTH 0 1 26 %I 9| 14 4 14 16 | BETA 1.21(25.01) | ALPHA 0.01 (0.00) SuPport levels and is flndmg 70
GROUP RAN 147 153 119 TI9 A 115 195 113 142139 | 2017 EMPLOYEES 3.941 (197%) resistance at the 10-WMA
/ |
60
Weak technicals indicate 50
. 46
poor buyer sentiment 2
38
+2.15 +6.71%
26
24
22
19
17
15
RS line is trending downwards - 3
with poor A/D Rating 12
11
10
9
8
1 | INSIDERS
T T T LU L L T T T UL TT T T LLLLAL T 1 UBLELLLEAL LS LEL LU T T
LOG VOLUME
™
T [l Il ‘H ‘” I I I‘H Hh
| [ “ il I -
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 9
EPS (USD) 0.56 0.92 1.22 1.20 012 012 0.69 -0.07 -0.86 -0.08 -0.28 -0.45 0.16 -0.40 0.77 0.49 0.33 1.03 2.02 1.25¢
EPS % CHANGE -56% +18% +3K% +3K% 79% -87% 43% | -106% | -817% | -167% 141% |7 -543% P +119% |7 -400% P +375% P +209% | +106% P +358% | +162% | +155%e 2019Est.: 6.6
SALES (MIL USD) B65.7 | 2,374.7| 2,3222| 1,761.7| 1,1506| 1,693.1| 1,554.2| 13641 1,1059| 1,4264| 1,0799| 10846 1,18.2| 1,230.7| 23415| 24837 2353.2| 2,563.5| 24952 2,379.3e 2020 Est.:
SALES % CHANGE -20% +6% 2% -9% -38% -29% -33% -23% -4% -16% -31% -20% +7% -14% | +117% | +129% +99% [ +108% +7% -4%e 5-yr High: 493
MARGIN AFTER TAX  (1.8% +2.3% +3.1% +4.0% +0.6% +0.6% +3.4% +0.8% +2.6% +1.6% +1.2% +3.5% +7.0% Seyr Low: 6
P/E LOW-HIGH 13-24 19-23 9-22 9-12 9-11 10-14 9-14 6-19 16-20 339-442 | 33-493 39-52 16-45 817 vs Ind. Avg: 0.7
L FUNDS 321 321 323 361 395 358 353 330 322 301 297 326 342 380 397 426 440 563 607 565 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Delek U S Holdings Inc (DK) Weekly as of Thu, February 14, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Financial —Highlighted Laggard

WILLIAM O'NEIL+CO.

Markel Corp  MKL [—IPO 32.2 Years Ago |

NYSE | Insurance-Prop/Cas/Titl | MktCap $14.12B Sales $6.84B | Shares 14M Float 13M | EPS Due 4/22/2019%

100 o'NEILRTGS

pressure until the overhang of
government inquiry ends

charges of Markel

CatCo

AN

Insider selling

804-747-0136 markelcorp.com Glen Allen VA Inc 1930 Inv Banker Goldman Sachs & Co MGMT owns 2%
EPS Rank 26 Days Vol Short Dec 31=2.9 Jan 15=3.3 Jan 31=3.3 Options 80 memRs
Offers specialty insurance products and programs for niche markets. Also writes treaty reinsurance contracts. 2017 earned premiums by segment in %: U.S. Insurance 60
56; International Insurance 22; and Reinsurance 22. Earned premiums by product in %: general liability 18; property 16; professional liability 15; personal lines 9; 40
casualty 8; and other 34. The combined ratio was 95% vs 93% in 2016. Foreign risks: 21% of written premiums. || 1 20
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 2018 2019 Estimate 2020 Estimate . . .
EPS USD 24.35| 12.48] 23.61]  22.48|7 19.86[F 35447 30.16 -9.55 38.67 5050 i03s |l |Earn|mgs estimates revised downl 0
CASH FLOW/SHR USD 32.97| 2210/ 3538/ 33.68] 37.59] 56.15 78 -0.88|_Earnings Growth Rate Sales Growth Rate iy
| PRETAX MARGIN % 13% 7% 10% 8% 9% g%l 11% mjme-ls = 10% OH -17%  LOG (Fixed)  PRICE
RETURN ON EQUITY % A 4% A 5%, 5% D 6% 1Y %
| SALES % CHANGE 3 18% 14%| _ 44% 19% 5% A A 13% RATING 20 SMR RATIN 3000
SALES (MIL) USD 2,225 2,630 3,000 4,323 5134 5370 5612 841/ INVT/O -
WEEKLY Dec2l | Dec28 | Jan4 | Jan1l | Jan18 | Jan25 | Feb1 Fkb 13 | DEBT % 2015-17 | 29% _ 30% _ 33% Po D mp Si atings
DATAGRAPH RATING 70 71 70 74, 76 68 67 42 44 |TAXRATE __ 2015-17 | 21% _ 27% _-359% 2600
AVG DAILY VOL (000) 51 50 5 47 45 46 46 48 48 | BACKLOG __ 2015-17 - - - 2400
UP DOWN VOLUME 0.7 0.8 0.9 12 1.2 1.0 1.0 10 | 1.1 |R&D - | BKVAL 1.48x'17 2200
_ACCUM/DIST RATING 43 -44 5 26 5 2 9 23| | 22 |DIVUSD _ None DIV GR RT+0% (0)
RELATIVE STRENGTH 51 56/ 45' 4 30 27 | BETA 0.72(32.29) | ALPHA -0.04 (-0.03)
GROUP RANK =i 38 5 41 47 74 85 75 972017 EMPLOYEES 15,600 (43%) 1900
Stock facing resistance| 1700
near its 50-DMA 1500
Worsening Group Rank] 1300
1200
Deteriorating pretax margin and ROE 1100
i . 1,016
el
—;F.u...r}-!—/ -1.14 -0.11%
L
800
700
600
500
460
W Earnings missed street estimates in 420
; ’ 380
the six of the last 10 quarters; last quarter
; ; RS line at one-year 340
miss was by a huge margin y w0
Our take: We believe the share - low; with poor A/D Rating
; : fota : Q4 results impacted by huge 260
price will be under significant selling . 3 240
catastrophe losses and impairment 220

! ! I | \ | | | n & INSIDERS
T T 1T T T TT T T T T T LI T T |||\II T T T LI |II|N.k|IIIIIIIIIIIIIII T >
LOG VOLUME
500K
300K
4 -11%
| 118.8K
LA AT IR
i I | N
FINANCIALS ar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 \ep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Jun 18 Sep 18 ec 18 P/E
EPS (USD) 5.28 231 5.17 7.18 13.16 6.32 8.00 7.96 10.42 6.83 \6400 9.14 4.01 9.86 -16.66 6.24 10.73 9.11 5.15 I -53.88 \
EPS % CHANGE -35% 65% +11% +3% | +149% | +174% +55% +11% 21% +8% -5Q% +15% 62% +44% | -516% 32% | +168% 8% | +131% || 963% | | 2019 Est.: 263
SALES (MIL USD) 239.7 1,259.0 1,299.3 1,335.8 1,302.2 1,304.6 1,342.8 1,420.5 1,376.2 1,375.9 1,431\ 1,428.6 1,411.8 1,481.5 1,506.1 1,662.3 1,575.5 1,987.0 2,235.9 \ 1,042.9 / 2020 Est.: 25.3
SALES % CHANGE #+51% +22% +9% +4% +5% +4% +3% +6% +6% +5% +7% 1 +1% +3% +8% +5% +16% +12% +34% +48% \_ﬁ, S-yr High: 818
MARGIN AFTER TAX 7.1% +3.2% +5.8% +8.8% +14.7% +7.0% +7.6% +13.9% +11.7% +5.7% +5.9% N +9.3% 2 <1010 — +14.0Y +18.3% 5-yr Low: 19
EPS % SURPRISE 7.7% -60.1% -3.7% +26.0% | +123.8% +0.6% +27.8% +10.4% +53.5% +6.9% -47.7% +74.8% -10.9% +50.1% -3.0% -3.0% +22.3% +5.8% -27.0% -1.8K% > vs Ind. Avg:
FUNDS 270 274 295 306 316 353 380 487 545 598 625 63 520 629 6 69 16 BUZ 828 828 ) ' )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Markel Corp (MKL) Weekly as of Wed, February 13, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Health Care—Highlighted Laggard

WILLIAM O'NEIL+CO.

Healthcare Svcs Group  HCSG  [IPO 35.3 Years Ago | NASDAQ | Comml Svcs-Healthcare | MktCap $2.97B Sales $2.01B | Shares 74M Float 73M | EPS Due in 60 Days (e)

Bensalem PA Inc 1976

Inv Banker Morgan Stanley

MGMT owns 1%

100 o'NEILRTGS

215-633:4274 hcsg.com
EPS Rak 86 ) XDIV 2/14/2019 Days Vol Short Dec 31=20.5 Jan 15=23.3 Jan 31=23.1 Options /\,\/'\""’\ B0 s
Provides hgPgekeeping, laundry, maintenance and dietary services to 3,500 long-term care facilities in 48 states. Services include patient rooms and common area 60
sanitization,\laundry and linen cleaning, menu development, food preparation, and dietician consulti ng professional services. 40
ANNUAL - DEC END 2010 2011 2012 2019 Estimate | 2020 Estimate > 20
EPS USD 0.51 0.56 0.65 =z 152 36% | wwv % o
CASH FLOW/$HR USD 0.59 0.65 0.71 Earninm@
PRETAX MARGIN % 7% 7% 7% 2016-18 7% (12 Stabilityy’ 14% " N
ETURN ON ERUITY % 16%| _ 18%|  20% 2014-18 24% (46 Stability) 9 OH-19% ' LOG (Fixed)  PRICE
| SALES % CHANGE 12% 15% 21% COMP RATING 57 SMR RATING B Sharp
|_SALES (ML) U$D 774 890/ 1,080 NV T/0_46.5x 93 R
WEEKLY | Dec 21 | Dec 28 | Jan 04 DEBT % 201517 | [0% 0% 0% pullbac 130
DATAGRAPH RATING 67 69 64 AX RATE 2015-17 5% _ 36% _ 34% /\,«—P/\’//\‘\/\/\/-«-’
AVG DAILY VOL [000) 80 75 695 ACKLOG __ 2015-17 - - - ——Relative Stock faci 120
UP DOWN VOLUME 1 1. 1.0 &D — | BKVAL 7.42x"17 ock facin 110
ACCUM/DIST RATING - 2 -26 DIVUSD__ 0.79 (2.0%) | DJV GRRT+3% (0) Strength . 9
[ RELATIVE STRENETH 60 3 67 BETA 0.67(13.05) | A[PHA -0.06 (-0.03) resistance at the 100
GROUP RANK | 2 7] 2017 EMPLOYEES 55.000 (12%) 50-DMA %0
80
Good EPS - - _
Rank Deteriorating EPS estimates 70
technicals revised lower 60

+3.79%
v : 30
RS line trending
down, with poor 26
: 24
ratings -
19
17
INCR 15
A
Ty 13
Sales on a declining I
s Heavy selloff
. trend ; 1
N N N i N 1 N on breaching 1
o DIV DIV NEW o oIV o 50_ and 200_
INCR INCR INCR CEO INCR INCR INCR DMA
\ \ INSIDERS
TT 1T 17T 1 T 11 TT T L T T 11 TTT TT LN LLLEERN Ll T Ll LN
N LOG VOLUME
8M
5M
| | | | | H| ‘ w
im
MR A
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Ma})\la Jun, 18 Sep, 18 Dec, 18 P/E 36
EPS (USD) 0.21 0.20 031 0.22 0.22 0.23 0.24 0.13 0.26 0.26 0.27 0.28 0.30 0.30 031 0.27 0.8y 0.35 0.35 0.42
EPS % CHANGE 5% +5% | -255% | +175% +5% +15% [ +177% -41% +18% +13% +13% | +115% +15% +15% +15% -4% oy +17% +13% +56% 2019Est.: 26.5
SALES (MIL USD) B12.2 319.3 320.1 3416 355.3 355.4 360.2 366.1 384.8 386.6 392.7 398.6 404.5 470.9 491.4 499.4 5] 503.7 506.9| 4964+ 2020 Est.: 22.9
SALES % CHANGE +14% +17% +7% +12% +14% +11% +13% +7% +8% +9% +9% +9% +5% +22% +25% +25% QMA} +7% +3% -1% / 5-yr High: 178
EPS % SURPRISE 0.0% -9.1% 0.0% 0.0% 0.0% 0.0% 0.0% | -50.0% 0.0% 0.0% 0.0% 0.0% | +34%| +3.4% 0.0% | -12.9% 2.6% = - 5% SoyrLow: 32
FUNDS 256 270 296 300 314 313 328 352 354 363 388 379 371 388 409 438 455 475 488 493 vs Ind. Avg: 0.9
L SHARES HELD BY FUNDS| 34M 32M 35M 36M 36M 36M 36M 37M 38M 38M 38M 37M 37M 36M 36M 39M 40M 44M 46M 44M )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Healthcare Svcs Group (HCSG) Weekly as of Wed, February 13, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Retail —Highlighted Laggard

WILLIAM O'NEIL+CO.

( Central Garden Pet CIA  CENTA [ | NASDAQ | Retail/Whlsle-Bldg Prds | MktCap $1.17B ($1.55B) Sales $2.24B | Shares 43M (57M) Float 34M | EPS Due in 81 Days (e)
100 g
925-948-4000 central.com Walnut Creek CA Inc 1992 Inv Banker J P Morgan MGMT owns 20% O'NEIL RTGS
EPS Rank 67 Days Vol Short Dec 31=2.1 Jan 15=2.5 Jan 31=2.5 Options 80 memRs
Produces and distributes lawn and garden products such as grass seed, bird feed, and pet products. Other garden products include feeders, bird houses, herbicides, 60
insecticides, pottery and wood products. MORE 40
ANNUAL - SEP END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate 20
EPS USD 0.82 050 0.44]7__0.20 0.33 0.74 1.26 150 1912y 80 6% ~. 202 1% o
CASH FLOW/SHR USD 137 1.16 1.10] 087 1.06| 145 2.07 2.42| 3.48] Earnings Growth Rate Growth Rate
PRETAX MARGIN % 6% 3% 2% 1% % 4% 5% 6% % 2016-18 26% (7 Stability) 10% _
RETURN ON EQUITY % 10% 6% 5% % % 7% 12%) 13%|  13% % ) ili OH -36%  LOG (Fixed)  PRICE
SALES % CHANGE 6% 7% 4% 3% 3% 2% 17% 12% % | COMP RATING 33 SMR RATING__C i i
SALES (MIL) USD 1524 1629 1,700 1,654 1610 1570 1,830 2,050 2,220 INVT/O 5.4x \IEPS expected to decline in FY 2019| ©
WEEKLY Dec2l | Dec28 | Jand | Jan1l | Jan18 | Jan25 | Feb1l | Feb8 | Feb13 | DEBT % 71% _ 62% __73%
DATAGRAPH RATING 58 58 63 68 74 72 74 45 40 | TAX RATE 35% _ 37/% 3% M
AVG DAILY VOL (000) 276 277 292 31 319 326 324 37 371 | BACKLOG - - - 50
UP DOWN VOLUME 0. 1.0 13 1 1.4 1.4 1.4 1. 0. &D BK VAL 1.63x '18 2% .
ACCUM/DIST RATING - 12 27 1 29 31 32 10 -2 | DIVUSD__ None /. DIV GRRT+0% (0) +23% +
~_RELATIVE STRENGTH 3 47 62 85 86! 20 14 | BETA 0.67(10.36) | ALPHA -0.11 (-0.05) 436% 42
GROUP RAN 11! 108] 102 108] 106! 119 127 136] 129 | 2018 EMPLOYEES 4.100 (14%) | +70% |~ ° 38
: 34
|Poor fundamental ratings | ;| 5 - | 2oL
Jrf 30
1 27.05
-0.970 -3.46%
22
............................ 19
17
15
14 B
¢ 12
11
- n n T 10
Sharp decline in stock price leading .
to a drastic fall in the RS line .
7
6
A
PPO 4.8
L] A 4.4
uvek BUYEK BUYEK T - ?0 4
o o . |Sharp decline in Q1 FY 2019 EPS | ..,
1 INSIDERS
T T T T T 1T TT MU T TTTTT TITTTITIOnT T 1T 1T LLIL TIT [LLLI T I\III T T T T
LOG VOLUME
3M
2M
| “ ‘H ’ | ”” b
Il || 1] T I (L]
N
FINANCIALS ar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Jun 18 Sep 18--\ Dec 18 P/E 15
EPS (USD) 0.43 0.28 -0.12 -0.12 0.47 0.38 0.01 0.01 0.65 0.48 0.13 0.12 0.67 0.62 0.08 0.19 0.86 0.79 0.10 0.03 2019 Est.: 15.1
EPS % CHANGE 7% 0% 7 +45% 7 +54% +9% +36% 7 +108% |7 +108% +38% +26% +1K% +1K% +3% +29% -38% +58% +28% +27% +25% -84% 2020 st 13.5
SALES (MIL USD) 501.6 445.0 374.2 307.3 497.6 459.4 386.4 359.8 541.2 514.5 4134 419.5 569.9 574.6 490.5 442.0 613.1 657.9 502.3 462.0 ) h ’
SALES % CHANGE +1% -10% +1% +6% -1% +3% +3% +17% +9% +12% +7% +17% +5% +12% +19% +5% +8% +15% +2% +5% S-yr High: 44
EPS % SURPRISE 3.2% | -15.2% | +45.5% | +36.8% | +11.9% +160.0% | +100.0% 0.0% | +21.6% | +33.3% +41.0% +13% | +111.1% | -78.6% S-yrlow: 14
FUNDS 183 195 202 209 225 234 264 286 295 314 329 336 344 361 384 391 382 388 414 400 vsInd. Avg: 0.8x
SHARES HELD BY FUNDS| 15M 16M 15M 16M 16M 16M 16M 16M 18M 18M 19M 19M 19M 20M 21M 22M 22M 22M 25M 25M vs S&P500: 0.9x

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Central Garden Pet Cl A (CENTA) Weekly as of Thu, February 14, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Retail —Highlighted Laggard

WILLIAM O'NEIL+CO.

Penske Automotive Grp PAG [IPO 22.3 Years Ago | NYSE | Retail/Whlsle-Automobile | MktCap $3.63B Sales $22.79B | Shares 85M Float 35M | EPS Due in 68 Days (e)

100 o'NEILRTGS

248-648-2500 penskeautomotive.com Bloomfield Hills MI Inc 1992 Inv Banker Bofa Merrill Lynch MGMT owns 2%
EPS Rank 81 Days Vol Short Dec 31=10.2 Jan 15=12 Jan 31=11.2 Options 80 memRs
Operates franchised car dealerships in the U.S. and outside the U.S., mostly in the U.K. 2017 revenues by segment in %: new vehicles 49; used vehicles 32; service/ 60
parts 10; fleet/wholesale 6; and all other 3.  MORE 40
ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate 20
EPS USD V133 179|228 275 3.23| 3.67| 3.93| 431 5.25] A_o 61 7% w== 580 3% o
CASH FLOW/SHR USD 1.96] 237 288 344/ 401|455 503 542 6.50| EarningsGrowth Rate Sales Growth Rate | '
PRETAX MARGIN % 2% 3% 2% 3%, 3% 3% 3% 39 3% 2016-18 13% (3 Stability) % 5 — _
RETURN ON EQUITY % 19%) 19% 189 18%12014-18 12% (3 Stability) % -10% from Pivotin 2:Weeks LOG (Fixed)  PRICE
SALES % CHANGE 12% 4% 6% 7% | COMP RATING 40 SMR RATING __C
SALES (MIL) USD 19K [INVT/O_5.8x 49
WEEKLY Jan25 | Febl | Feb8 | FeB\13 |DEBT% 015-17 | 70% _ 104% _ 87% 150
DATAGRAPH RATING 57 64 54 AX RATE 015-17 | 32% _ 32% _ -12% M
AVG DAILY VOL (000) 40 407 440|459\ BACKLOG 015-17 - - - 130
UP DOWN VOLUME 1.2 15 11 1.1 \R&D — | BKVAL 1.53x"17 — 120
ACCUM/DIST RATING 4 25 14| 20 | DWUSD__ 1.52 (3.6%) | DIV GRRT+17% (3) Downward revisions to EPS
~_RELATIVE STRENGTH 62 74| 63 30 2918 0.76(22.85) | ALPHA -0.04 (-0.02) X \ 110
GROUP RAN 144128 132 128 131 1 135 151|163 zo&EMPLOVEEs 26.000 (8%) estimates. Further, EPS is expected 100
to grow only in single digits. 90
80
S P Sales growth has slowed
[Poor Group Rank | down to single digits 70
+34% +43% +29% 60
+29% 5y T oy 1 DT
....... U2 50
.l_'rT S - 8 e\ (R s S I
....... A e MU0 WS i
Byl Dy A Yo ST T & 4275
t -24% +0.700  +1.67%
34
30
26
24
22
29
B 19
BUYBK BUYBK DIV n
Stock had a sharp, fall breaching 17
s s A A A = s the 40-WMA on high volume 15
DIV DIV DIV DIV DIV BUYBK DIV
INCR INCR INCR INCR INCR 5M INCR E PS . d 13
A A A A [ ] A A - - L ] mlsse 12
: 11
DIV DIV DIV DIV BUYBK DIV DIV BUYBK BUYBK BUYBK Consensus estl mates
INCR INCR INCR INCR 571K INCR INCR 50K 252K ™ for Q4 201 8
1 L | 1 INSIDERS
T 1 T T T T T L T T
LOG VOLUME
‘ m +54%
(AL MHA AN
FINANCIALS ar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Jun 18 Sep 18 P/E 8
EPS (USD) 0.72 0.89 0.85 0.78 0.84 1.04 0.96 0.81 0.90 1.11 1.03 0.91 0.97 1.23 1.10 1.01 1.19 1.55 1.40 2019 Est.: 7.7
EPS % CHANGE [+14% +27% +16% +13% +17% +17% +13% +4% +7% +7% +7% +12% +8% +11% +7% +11% +23% +26% +27% 2020 Est.: 7.4
SALES (MIL USD) D48.0 | 44067 | 44179 44101| 44711| 49044 4960.1| 49213 48246 52541| 51520 4,887.8| 50811 53834 55244| 53980 57469 59403 | 56586 ) h )
SALES % CHANGE +19% +19% +16% +14% +10% +11% +12% +12% +8% +7% +4% -1% +5% +2% +7% +10% +13% +10% +2% S-yr High: 18
EPS % SURPRISE 2.8% +4.7% 0.0% 0.0% +3.7% +6.1% -5.0% 0.0% +2.3% +1.8% +2.0% +3.4% +1.0% +1.7% +1.9% +1.0% | +10.6% +9.7% +2.9% S-yrlow: 7
FUNDS 264 286 297 295 313 312 340 349 322 313 332 341 329 320 330 341 354 375 405 vsInd. Avg: 0.7x
SHARES HELD BY FUNDS| 24M 23M 24M 23M 23M 23M 23M 22M 21M 20M 21M 20M 18M 17M 17M 17M 18M 19M 19M Vs S&P500: 0.5x

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Penske Automotive Grp (PAG) Weekly as of Thu, February 14, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Technology—Highlighted Laggard

WILLIAM O'NEIL+CO.

/

Group Rank indicates
weakness in the industry

( Netgear Inc  NTGR [IPO 15.6 Years Ago | NASDAQ | Computer-Networking | MktCap $1.06B Sales $1.06B | Shares 32M Float 30M | EPS Due in 69 Days (e)

408-907-8000 netgear.com San Jose CA Inc 1996 Inv Banker Lehman Brothers MGMT owns 5% 100 orNEIL RTGS
EPS Rank 76 Days Vol Short 31 Dec=6.3 15 Jan=3.7 31 Jan=3.7 Options 80 Wo6m RS
Provides wired and wireless networking devices for home users and small businesses. Devices enable Ethernet networking, broadband access, network connectivity, 60
network storage and security appliances. 2017 revenues by segment in %: connected home 54; arlo 27; and small and medium business 19. Revenues by area in %: 40
United States 66; Europe, Middle-East and Africa 18; Asia pacific 14; and Americas excluding U.S. 2.  LESS /-\—\/LM 20

_ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Estimate 2020 Estimate 0
EPS USD 1.74 2.77 2.57 2.29 2 2.23 3.10 1.68 1.94] As5 249  28% s 2.87 15%
CASH FLOW/SHR USD .23 .92 .84 .82 .98/ 1.79 2.26 1.37 1.27 | Earnings Growth Rate Sales Growth Rate ) . o N
PRETAX MARGIN % % A 2% 0% 0% 9% 12% 7% 8% 2016-18 -19% (21 Stability) ~10% -16% from Pivotin 2 Weeks ~ OH -31%  1OG (Fixed)  PRICE
RETURN ON EQUITY % 4% 2 4% 2% 2% 11% 14% 7% 9% 2014-18 -7% (22 Stability) -6% —
SALES % CHANGE % 31% 8% 8% 1% -6% 2% 6% -25% | COMP RATING 37 ~e— SMR RATING _ D IWeak SMR Ratlnq I o
SALES (MIL) USD 902| _1,180| 1270/ 1,370/ 1,390 _1,300| 1330/ 1,410 1,060/ INVT/O _5.6x35 _\ b 1
WEEKLY 21Dec | 28Dec | 04Jan | 11Jan | 18Jan | 25Jan | O1Feb | 08 Feb | 12 Feb | DEBT % 015-17 0% 0% 0% 100
DATAGRAPH RATING 43 47 51 57 57 62 59 73 68 | TAX RATE 015-17 43% ~34% 79%
AVG DAILY VOL (000) 301 305 528 504 493 485 477 499 532 | BACKLOG 015-17 | 9% N % 90
UP DOWN VOLUME 0.7 0.8 1.0 1.4 1.3 1.2 1.2 1.1 1.0 &D 9.10% | BKVAL 1.44x'17

~|_ACCUM/DIST RATING -21 -8 17] 15 14 14 2 5 -14 | DIV USD None DIV GR RT+0% _(0) 80
RELATIVE STRENGTH 35 50/ 64 74 75 85 0 86 33 [ BETA ALPHA -0.02 (-0.01)
GROUP RAN [ 1590 351 758|760  Te5| 168 112 109 _142]i2017 ENPLOVEES 1008 (750 Stock formed a death| 7

profile

Weak Composite Rating due to
weak fundamental and technical

cross in October

+48%

Support level
at $28.34

Stock witnessed a failed breakout and is
trading below both the 50- and 200-
DMA

declined to 388 in December from 423 in
September

Number of funds holding the Company's stock

————|Weak RS and A/D Ratings|

-14.85%

13
12
11
10

N\
TTTT T T, T T

INSIDERS

N

N

LOG VOLUME

IR I . i
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 1 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 17
EPS (USD) 0.59 0.58 0.72 0.65 0.46 0.29 0.67 0.83 0.74 0.72 0.76 0.88 0.46 0.43 0.45 034 |\ 026 0.29 0.73 0.68 2019 Est.: 13.4
EPS % CHANGE [-18% 6% +24% +10% -22% -50% 7% +28% +61% | +148% +13% +6% -38% -40% -41% -61% g% -33% +62% | +100% 2020 Est: 117
SALES (MIL USD) B49.4 337.6 353.3 353.2 309.2 288.8 341.9 360.9 3103 311.7 3385 367.9 323.7 330.7 355.5 397.1 3450\ 366.8 400.6 288.9 )
SALES % CHANGE F19% 6% 2% -1% -12% -14% 3% +2% 0% +8% 1% +2% +4% +6% +5% +8% +7% | N\ +11% +13% -27% Syr High: 35
MARGIN AFTER TAX 6.3% +6.4% +7.4% +6.5% +5.3% +3.4% +6.4% +7.6% +7.9% +7.7% +7.7% +8.1% +6.2% +5.6% +5.7% +4.1% +3.4% +N3% +8.9% +7.7% S-yrlow: 7
P/E LOW-HIGH 8-9 8-9 8-9 7-9 7-8 7-10 8-14 9-13 10-12 10-13 10-13 10-12 9-11 9-13 12-17 16-25 20- 26-35 17-29 vs Ind. Avg: 0.7x
L FUNDS 255 253 269 278 301 311 326 363 391 432 491 497 483 420 407 404 418 421 || 423 388 Vs S&P500: 1.0x
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Netgear Inc (NTGR) Weekly as of Wed 13 February 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Technology—Highlighted Laggard

WILLIAM O'NEIL+CO.

( Dish Network Corp CIA  DISH [—/IPO 23.7 Years Ago | NASDAQ | Telecom Svcs-Cable/Satl | MktCap $6.62B ($13.50B) Sales $13.62B | Shares 229M (468M) Float 115M | EPS Due in 83 Days (e)
n 100 o
303-723-1000 dish.com B Donaldson Lufkin Sec MGMT owns 49% O'NEIL RTGS
EPS Rank 94 Days Vol Short Dec 3 Jan 15=3.7 Jan 3 Options 80 M 6m Grp RS
Provides direct broadcast satellite (DBS) service nationwide to 13.24hil subscribers. Also provides local HD channels in markets representing 100 mil of U.S. MORE 60
4 ANNUAL - DEC END 2010 | 2011 | 2012 | 2013 14 | 2015 | 2016 | 2017 | 2018 2019 Estimate | 2020 Estimate 40
EPS USD ¥ 2207 3397 2497 186J 204 161| 3.15|7 4.07 00| === 247 _18% | =~ 210 -15% 20
CASH FLOW/SHR USD 409/ 545 462 4.1 438 3.76] 520 _ 6.25| _9.98| Earnings Growth Rate Sales Growth Rate o
[ PRETAX MARGIN % 1% 17%|  13% 3 8% 8% 16%|  11% 6% 2016-18  38% (24 Stability) -4%
RETURN ON EQUITY % 160%|  63%[ 31%0 41%[  36% 2014-18 17% (26 Stability) 0% f .
eps | [ SALES % CHANGE 8% 11% 2% 3% 5% 3% 0% 5% 69| COMP RATING 57 SMR RATING __C Earnlngs are OH -38%  LOG (Fixed)  PRICE
SALES (MIL) USD 13K 14K 14K[ /14K 15 15K 15K 14K|___14K|INVT/O_38.7x93 i
26 x| [SALES (ML
S22 P weEKLY Dec21 | Dec28 | Jan04 | JAn11 | Jan 18\ Jan 25 | Feb 01 | Feb08 | Feb 13 | DEBT % 2015-17 | 445% 337% 218% expected to decline 170
DATAGRAPH RATING 50 47 50 ; 54, 55 5 52 49 | TAXRATE __ 2015-17 | 32% _ 36% _ -31% i
5.77 | [ AVG DAILY VOL (000) 3,336] 3,370] 3,501]/ 33 % 33 3,415 3,363| 3,409 3,644 | BACKLOG 201517 - - - in 2019 and 2020 150
UP DOWN VOLUME 0§| ogl of 13 7. 1.0 0 10/ 08 — | BKVAL 1.94x'17
5.00 | [[ACCUM/DIST RATING -43 -48 —s_l |5 12 5 5|20 | DIVUSD _ None DIV GR RT. o 130
5 [{ RELATIVE STRENGTH gl 6 17 /2 41 35 5 | BET/ 1.28(25.77) | ALPHA -0.15 (-0.06) ® 1
4.62 | ["GROUP RANK 24 29| 24 ]33 15 5 21 9 12017 EMPLOYEES 17,000 (6%) 0
4.23 110
3.85 4 100
3.46 +42% +20% -
80
70
60
50
46
42
38
34
~6% of
0 O -
115 . Revenue growth 28.86
outstanding - L2
1.00 . is in declining -2.68 -8.50%
0.92 float is shorted : 8
085 trend since 2014
: Stock breached 50
073 - DMA following
065 ; the results. It has
The Company's Q4 tat ~$27.5
0.58 support at ~ .
EPS was below Stock broke ‘ ”pp d by ~523
oliowe ~ .
o i consensus. Both . |down below 50 - y =
0.42 Revenue and EPS . |DMA on above u
B declined yly. average volume Poor RS and
AN
| ] [ITRITIIT I\ I TTTR TN A/D Ratings INSIDERS
LI L L L O L L B L T TTT T T T 1 m T T 1 TIJ TT I N\
\ LOG VOLUME
18.9M
+96%
I L [ |
FINANCIALS Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 19 P/E 10
EPS (USD) 0.88 0.76 0.70 042 027 0.86 0.91 0.67 0.73 076 | 0.09 057 264 0.70 0.83 0.82 0.64 0.66e 0.66e 0.63e 2019 Est.: 117
EPS % CHANGE +38% |  +100% +52% +35% |  -131% +13% +30% +60% [ +370% -12% -90% 15% | +262% 8% | +822% +44% -76% 6%e | -20%e| -23%e 2020 Est.. 13.7
SALES (MIL USD) 3,681.7| 3,7242| 38324| 37336| 37887| 37872 338370 37461 37242 3,6804| 3,643.6| 35835| 3,4839| 34585 | 3,4609| 3395.1| 3279.9| 32407e| 3,206.6¢ | 3,164.2¢ .
SALES % CHANGE 4% +4% 4% 1% 3% +2% 0% 0% 2% 3% 5% 4% 6% 6% 5% 5% 6% “6%e T%e T%e S-yr High: 45
EPS % SURPRISE +104.7% | +90.0% [ +55.6% +7.7% | +437.5% | +355% | +22.2% -5.9% +6.1% | +10.1% -88.0% -3.4% +3.6% 0.0% [ +16.9% | +22.4% -4.5% S-yrlow: 5
FUNDS 774 806 801 821 817 832 890 903 914 1,091 1,179 1,140 1,118 1,105 1,100 1,100 1,090 vs Ind. Avg: 0.3x
L SHARES HELD BY FUNDS|  128M 128M 127M 132M 132M 140M 133M 140M 147M 144M 143M 142M 135M 132M 142M 148M 152M Vs S&P500: 0.6x )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Dish Network Corp Cl A (DISH) Weekly as of Wed, February 13, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Technology—Highlighted Laggard

WILLIAM O'NEIL+CO.

Amdocs Limited DOX [P0 20.7 Years Ago | NASDAQ | Computer-Tech Services | MktCap $7.78B Sales $4.01B | Shares 140M Float 137M | EPS Due 5/8/2019e

100 o'NEILRTGS

amdocs.com Chesterfield MO Inc 1982 Inv Banker Goldman Sachs & Co MGMT owns 1% i P
I_EPS Rank 50 XDIV 3/28/2019 Days Vol Short Dec 31=2.7 Jan 15=2.9 Jan 31=2.7 Options Slngle-dlglt annual EPS growth 80 mem Grp RS
Provjfles business support system software to service providers in communications/media/entertainment industry. Services include business consulting, systems W
inte ion, wireline, wireless, broadband cable and satellite services. 2017-18 revenues by segment in %: customer experience solutions 99; and directory 1. eStImateS further reVISed downward 40
Revefpues by area in %: North America 64; rest of the world 21; and Europe 15. [ESS 20
ANNUDAL - SEP END 2010 | 2011 2019 Estimate | 2020 Estimate I 0
pS UsD 2.3 23 - 422 5% —ev 449 6%
CASH FLOW/SHR USD 3.01 3.11 _Earnings Growth Rate —sales GFowth Rate | Y -
| PRETAX MARGIN % 8% 6% 2016-18 6% (1 Stability) 3% OH -22%  10G (Fixed)  PRICE
RETURN ON EQUITY % 5% 4% 2014-18 6% (2 Stabilit Y [5)
SALE$ % CHANGE 4% 7% COMP RATING [44 SMR RATING The stock tanked 8% and
2,984 3180 INVT/O - R 190
Dec21 | Dec28 ] DEBT % 200618 | 0% 0% 0%/ " drOpped below all key ’\V\/\/” 170
ING 54 53 56 TAXRATE __ 2016\18 | 16% _ 15% 1| T
AVG PAILY VOL (000) 981 922 BACKLOG __ 2016-18 - - . SUppOI‘t levels after 150
WN VOLUME 0.8 0.8 R&D 6.36; BKVAL 2.25x'18 /' i
4 ACCYM/DIST RATING 37 37 DIVUSD _ 1.14 (2.0%\| DIV GRRT+13% (1 repomng poor Q1 FY 2019
RELAITIVE STRENGTH [60] 56/ BETA 0.59(28.02) \|_ALPHA -0.06 (-0.08) . iti i 130
GROP RANK | EEI | 2018 EMPLOYEES 24.38Y (-1%) results; now it is facmg
. 120
resistance at the 50-DMA 110
- 100
Low EPS Rank i Sildhaialt e Weak fundamental profile
Continuous deterioration in %0
Relative Strength despite of 80
improvement in overall 70
R
Industry Group Rank T +, 1o T 0
-+,
rics H
|
1‘|' . .
- e, g™ Downward sloping RS line (0270 +0.49%
i . .
AT with poor RS rating of 18 9
T .
A and A/D Rating of C- 38
34
30
26
* 24
BUYBK 22
M
- A - n 19
BUYBK DIV, BUYBK
High downside volume 17
w e ! indicates strong selling is
A [ ] [ ] [ ] [ ] .
- - sentiment
o B e Poor bottom-line surprise 13
INCR ™M 2m . . T ™
delivered in recent quarter \
\ \ INSIDERS
LOG VOLUME
Decrease in institutional
‘ sponsorship (-5% q/q) |
R |H| | T AT I
| | | | .
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 1 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 14
EPS (USD) 0.81 0.81 0.78 0.88 0.82 0.84 0.84 0.86 0.92 0.90 0.89 0.90 0.94 1.02 0.94 .06 0.95 103 | \ 0.99 0.98 2019 Est.: 13.2
EPS % CHANGE 1% 2% +24% +16% +1% +4% +8% 2% +12% +7% +6% +5% +2% +13% +6% +18% +1% +1% 5% -8% 2020 Est: 12.4
SALES (MIL USD) B96.9 902.5 900.3 906.3 902.6 907.9 926.8 921.5 925.9 930.1 940.7 954.7 966.0 966.7 979.7 977.7| 923 | 1,002.2| 1,0006| 10121 o
SALES % CHANGE +8% 7% 7% +5% 1% +1% 3% 2% 3% 2% 1% +4% 4% +4% 4% 2% 3% +4% 20\, 4% S-yr High: 19
MARGIN AFTERTAX  |4.7% | +14.5% | +13.8% | +15.4% | +143% | +14.5% | +14.1%| +143%| +151%| +14.6% +14.1% | +14.0% | +14.4% | +156% | +14.0% | +15.8% | +13.8% | +DRg% | +14.0% [N\+13.6% Syrlow: 13
EPS % SURPRISE 3.8% +2.5% -13% +8.6% 0.0% +2.4% +2.4% 0.0% +5.7% +3.4% 0.0% 0.0% +1.1% +6.3% -1.1% +9.3% 0.0% 0.0% 1N 0.0% -1.0% vs Ind. Avg: 0.8x
L FUNDS 486 505 532 533 590 608 675 703 709 722 778 793 824 884 899 889 919 965 | — 984 936 D Vs S&P500: 0.8x )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Amdocs Limited (DOX) Weekly as of Tue, February 12, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards WILLIAM O'NEIL+CO.

Developed Markets

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D

Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
IPL.AU Incitec Pivot Australia Basic Material Chemicals-Specialty 3,794 15,935 4 74 26 D-
TAH.AU Tabcorp Holdings Australia Consumer Cyclical  Leisure-Gaming/Equip 6,479 17,547 4 90 60 E
CWN.AU Crown Resorts Australia Consumer Cyclical  Leisure-Gaming/Equip 5,828 10,239 4 53 64 C
CCL.AU Coca-Cola Amatil Australia Consumer Staple Beverages-Non-Alcoholic 4,428 14,652 5 95 45 C-
JBH.AU Jb Hi-Fi Australia Retail Retail-Consumer Elec 1,850 11,540 4 79 62 D+
REA.AU Rea Group Australia Technology Internet-Content 7,103 13,614 3 41 57 D+
SEK.AU Seek Australia Technology Internet-Content 4,168 12,321 4 30 49 E
QAN.AU Qantas Airways Australia Transportation Transportation-Airline 6,575 28,468 5 94 51 D+
ERS.AT Erste Group Bank Austria Financial Banks-Money Center 15,420 34,191 5 80 26 D-
KB.BE Kbe Group Belgium Financial Banks-Money Center 27,806 47,402 3 56 45 D-
AGS.BE Ageas (Ex-Fortis) Belgium Financial Insurance-Brokers 9,507 24,760 6 46 48 C-
TNET.BE Telenet Group Holding Belgium Technology Telecom Svcs-Integrated 5,315 10,383 3 82 20 D
CVE.CA Cenovus Energy Canada Energy Oil&Gas-Integrated 10,251 35,365 4 8 57 D-
IMO.CA Imperial Oil Canada Energy Oil&Gas-Refining/Mktg 21,088 34,389 7 86 23 D+
CM.CA Canadian Imp.Bk.Com. Canada Financial Banks-Money Center 37,474 123,005 5 96 31 D+
SLF.CA Sun Life Finl. Canada Financial Insurance-Life 20,975 56,201 5 95 45 C-
MFC.CA Manulife Financial Canada Financial Insurance-Life 30,969 83,586 5 84 45 D+
CTC/A.CA Canadian Tire 'A' Canada Retail Retail-Department Stores 6,610 30,279 4 96 51 D-
WN.CA Weston George Canada Retail Wholesale-Food 11,139 17,373 5 57 53 D
CNR.CA Canadian National Ry. Canada Transportation Transportation-Logistics 59,163 111,187 6 95 31 D-
NZY.DK Novozymes B Denmark Basic Material Chemicals-Specialty 10,742 23,628 4 60 27 C-
GEN.DK Genmab Denmark Health Care Medical-Biomed/Biotech 9,271 27,720 4 88 28 D
WRT.FI Wartsila Finland Capital Equipment  Diversified Operations 9,517 18,307 4 49 19 E
CSF.FR Thales France Capital Equipment  Aerospace/Defense 24,364 33,942 6 87 21 D
PUB.FR Publicis Groupe France Capital Equipment ~ Comml Svcs-Advertising 12,708 45,320 4 60 1 C
LRRS.FR Legrand France Capital Equipment  Electrical-Power/Equipmt 15,757 35,347 4 86 61 D+
QT@F.FR Schneider Electric France Capital Equipment  Electrical-Power/Equipmt 41,635 110,072 5 51 57 C
SEV.FR Suez France Capital Equipment  Pollution Control 7,752 25,313 5 81 13 E
AC.FR Accor France Consumer Cyclical  Leisure-Lodging 12,555 35,530 4 35 40 D+
ADP.FR Adp France Consumer Cyclical  Leisure-Services 18,422 13,426 5 92 22 D-
ORA.FR Orange France Technology Telecom Sves-Integrated 39,710 110,191 3 66 14 C
CHENSXDE  HenkelPref. (%) Gemany  BasicMolerial  ChemicalsSpecialty 7312 7687 6 72 1 E

SIEX.DE Siemens (Xet) Germany Capital Equipment  Diversified Operations 88,349 266,329 5 34 12 D-
MANX.DE Man (Xet) Germany Capital Equipment  Trucks & Parts-Hvy Duty 14,370 11,143 4 81 32 C-
BOSSX.DE Boss (Hugo) (Xet) Germany Consumer Cyclical  Apparel-Clothing Mfg 5,057 25,042 5 38 63 C
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Global Laggards

WILLIAM O'NEIL+CO.

Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
BMWX.DE Bmw (Xet) Germany Consumer Cyclical ~ Auto Manufacturers 47,832 148,959 5 61 18 C-
BEIX.DE Beiersdorf (Xet) Germany Consumer Staple Cosmetics/Personal Care 26,056 45,575 4 66 38 C
SHLX.DE Siemens Healthineers (Xet) Germany Health Care Medical-Systems/Equip 39,773 27,573 5 60 22 D+
SAPX.DE Sap (Xet) Germany Technology Comp Sftwr-Spec Enterprs 129,465 274,776 5 58 50 C
PECH.HK Petrochina 'H' Hong Kong Energy QOil&Gas-Integrated 13,549 58,570 5 65 17 D+
HKEL.HK Power Assets Holdings Hong Kong Utility Utility-Electric Power 14,508 32,003 5 34 30 D+
LUX.IT Luxottica Italy Retail Retail-Specialty 28,262 31,403 5 51 44 D
DC@N.JP Daicel Japan Basic Material Chemicals-Plastics 3,506 15,063 5 87 25 C-
(MCHCJP  MisubishiChmHdg.  Jepen  BosicMoleril  ChemiolsSpecaly N9 4gg4 375 13 G
SC@N.JP Sumitomo Chemical Japan Basic Material Chemicals-Specialty 8,376 49,931 5 53 30 C-
EQ@N.JP Dic Japan Basic Material Chemicals-Specialty 2,892 16,035 4 29 49 D+
NSSM.JP Nippon Stl.& Sumit.Mtl. Japan Basic Material Steel-Producers 17,579 60,234 4 66 67 C-
BS@N.JP Kobe Steel Japan Basic Material Steel-Producers 2,852 23,170 4 25 46
SZ@N.JP Shimizu Japan Capital Equipment  Bldg-Heavy Construction 6,585 22,007 4 92 41 D
NMRSJP NomuraReseorchinsi.  Jepen  CopilolEqupment CommiSwsMarkelRech 9948 2419 6 71 20 C
RNGO.JP Rengo Japan Capital Equipment  Containers/Packaging 2,217 10,719 4 87 61 C
MT@N.JP Mitsui Japan Capital Equipment  Diversified Operations 27,483 84,231 4 18 49 E
TS@N.JP Toshiba Japan Capital Equipment  Diversified Operations 17,176 83,495 4 74 26 E
TRAY.JP Toray Inds. Japan Capital Equipment  Diversified Operations 11,493 38,262 5 83 36 C
UJ@N.JP Sumitomo Japan Capital Equipment  Diversified Operations 18,139 54,640 4 72 28 E
DA@N.JP Daikin Industries Japan Capital Equipment  Electrical-Power/Equipmt 32,185 112,632 7 66 59 C-
AL@N.JP Alps Alpine Co Japan Capital Equipment  Electrical-Power/Equipmt 4,691 44,089 5 37 63 C
OE@N.JP Jtekt Japan Capital Equipment  Machinery-Gen Industrial 4,310 16,530 5 32 70 D-
KI@NJP Ngkinslslors  Jopen  CopitolEquipment Mochinery-Genlndusiisl 4866 18929 5 58 6 Dy
TI@N.JP Teijin Japan Consumer Cyclical ~ Apparel-Clothing Mfg 3,274 19,259 5 59 36 E
NR@N.JP Nissan Motor Japan Consumer Cyclical ~ Auto Manufacturers 35,934 122,814 4 43 51 C-
IX@N.JP Suzuki Motor Japan Consumer Cyclical  Auto Manufacturers 24,840 102,028 4 82 60 D+
TYMO.JP Toyota Motor Japan Consumer Cyclical  Auto Manufacturers 194,756 397,454 4 43 51 C-
SUEL.JP Sumitomo Electric Ind. Japan Consumer Cyclical  Auto/Truck-Original Eqp 10,959 29,715 5 80 58 C-
DE@N.JP Denso Japan Consumer Cyclical  Auto/Truck-Original Eqp 33,826 72,288 5 32 29 D-
TYTR.JP Toyo Tire & Rub. Japan Consumer Cyclical  Auto/Truck-Tires & Misc 2,083 10,182 4 32 34 C-
OSEC.JP Kose Japan Consumer Staple Cosmetics/Personal Care 9,733 61,511 4 96 85 B-
RZ@N.JP Nichirei Japan Consumer Staple Food-Misc Preparation 3,449 15,339 3 85 10 D
(CABJP Cabee  Jeen  ConsmerSople Food-MiscPreporoion 375 1380 370 6D
AJ@N.JP Ajinomoto Japan Consumer Staple Food-Misc Preparation 8,150 34,016 4 22 5 D+
ABOT.JP Japan Tobacco Japan Consumer Staple Tobacco 50,180 150,856 5 42 54 D
INPX.JP Inpex Japan Energy Oil&Gas-Intl Expl&Prod 14,454 55,772 5 55 70 C
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Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
MITF.JP Mitsubishi Ufj Finl.Gp. Japan Financial Banks-Money Center 71,507 286,996 5 47 39 D+
ZB@N.JP Shizuoka Bank Japan Financial Banks-Money Center 4,832 13,881 4 35 22 D+
JPBC.JP Japan Post Bank Japan Financial Banks-Money Center 51,786 22,990 4 41 62 C-
CHBK.JP Chiba Bank Japan Financial Banks-Money Center 5,246 19,062 5 45 61 C-
DBHI.JP Resona Holdings Japan Financial Banks-Money Center 10,732 47,865 4 23 15 D-
FUKU.JP Fukuoka Financial Gp. Japan Financial Banks-Money Center 3,703 17,685 5 25 36 D
MIZH.JP Mizuho Finl.Gp. Japan Financial Banks-Money Center 40,008 201,711 5 27 36 D+
SMTH.JP Sumitomo Mitsui Tst.Hdg. Japan Financial Banks-Money Center 14,511 44,929 3 53 27 C-
ORIX.JP Orix Japan Financial Finance-Consumer Loans 19,515 67,076 5 46 27 E
DS@N.JP Daiwa Securities Group Japan Financial Finance-Invest Bnk/Bkrs 8,544 33,896 4 19 17 D+
DALF.JP Dai-Ichi Life Holdings Japan Financial Insurance-Life 18,889 85,775 4 83 25 D+
MSAD.JP Ms&Ad Insurance Gp.Hdg. Japan Financial Insurance-Prop/Cas/Titl 17,556 36,699 4 22 50 C
NREH.JP Nomura Rist.Hdg. Japan Financial Real Estate Dvlpmt/Ops 3,615 10,390 5 50 45 E
AEMA.JP Aeon Mall Japan Financial Real Estate Dvlpmt/Ops 3,824 12,039 6 77 47 D+
HULLJP Hulic Japan Financial Real Estate Dvlpmt/Ops 5,938 10,328 5 91 44 D
XY@N.JP Santen Pharm. Japan Health Care Medical-Diversified 5,595 16,585 4 52 12 D+
D@SAJ  Doichiseko  Jepen  HeolhCare  MedicolDhersifid 23608 662 5 40 7 Cr
EF@N.JP Mitsubishi Tanabe Pharma Japan Health Care Medical-Diversified 8,410 16,968 4 39 48 C-
OTHD.JP Otsuka Holdings Japan Health Care Medical-Generic Drugs 22,740 51,844 6 14 14 E
ITCP.JP Abc-Mart Japan Retail Retail-Apparel/Shoes/Acc 4,622 11,207 4 65 43 D+
NTOR.JP Nitori Holdings Japan Retail Retail-Home Furnishings 14,378 43,821 5 76 33 C
LAWS.JP Lawson Japan Retail Retail-Super/Mini Mkts 6,079 21,903 4 26 30 E
REND.JP Trend Micro Japan Technology Computer Sftwr-Desktop 7,089 35,879 6 59 1 D-
KONA.JP Konami Holdings Japan Technology Computer Sftwr-Desktop 5,785 24,975 3 89 15 C-
SEEP.JP Seiko Epson Japan Technology Computer-Hardware/Perip 6,023 29,737 4 60 41 D+
CN@N.JP Canon Japan Technology Computer-Hardware/Perip 38,516 129,227 5 51 69 D
TYTS.JP Toyota Tsusho Japan Technology Elec-Misc Products 11,160 22,251 4 15 38 D-
LO@N.JP Nippon Elec.Glass Japan Technology Elec-Misc Products 2,613 12,866 3 45 64 D
MRBU.JP Marubeni Japan Technology Elec-Misc Products 12,364 46,371 7 60 23 D-
HM@N.JP HiechiMeols  Jopen  Techmology  Elecromcorls 4197 %6529 8 Dy

DENA.JP Dena Japan Technology Internet-Content 2,285 19,196 6 14 2 E
NTT.JP Nippon Telg. & Tel. Japan Technology Telecom Svcs-Integrated 81,178 152,045 3 84 63 C
TTMO.JP Ntt Docomo Inc Japan Technology Telecom Sves-Wireless 87,957 96,965 4 65 55 D+
NX@N.JP Nippon Express Japan Transportation Transportation-Logistics 5,904 18,284 5 48 49 C-
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Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
EPDC.JP Elec.Power Dev. Japan Utility Utility-Electric Power 4,578 13,463 5 44 44 D-
YARA.NO Yara International Norway Basic Material Chemicals-Agricultural 10,816 21,785 5 52 28 D-
ORK.NO Orkla Norway Consumer Staple Food-Misc Preparation 7,901 11,256 3 59 29 C+
SUBCNO  Swbsea7  Newey  Eneyy  OiiGesFieldSeviees 375  18s%s 4 14 71 C
BKT.ES Bankinter 'R' Spain Financial Banks-Money Center 6,792 15,689 5 77 11 E
MRLN.ES Merlin Properties Reit Spain Financial Finance-Property REIT 5,922 12,445 5 61 47 D-
PROB.ES Grifols Ord CI A Spain Health Care Medical-Biomed/Biotech 11,089 16,605 5 75 10 D-
IND.ES Inditex Spain Retail Retail-Apparel/Shoes/Acc 87,571 85,507 5 71 50 C-
SAAB.SE Saab B Sweden Capital Equipment  Aerospace/Defense 4,508 15,106 4 35 24 D-
SKFB.SE Skf B Sweden Capital Equipment  Machinery-Gen Industrial 6,921 39,386 3 93 59 C+
TEL.SE Telia Company Sweden Technology Telecom Svcs-Integrated 18,323 56,993 6 29 20 E
CLN.CH Clariant Switzerland Basic Material Chemicals-Specialty 6,505 29,409 3 88 50 D+
SIKA.CH Sika Switzerland Basic Material Chemicals-Specialty 18,485 76,731 4 85 64 C-
ABBN.CH Abb Ltd N Switzerland Capital Equipment  Electrical-Power/Equipmt 41,583 126,451 4 50 35 D-
SCHP.CH Schindler 'P' Switzerland Capital Equipment  Machinery-Gen Industrial 8,531 30,594 4 89 65 D+
LISN.CH Chocoladefabriken Lindt & Spruengli Switzerland Consumer Staple Food-Confectionery 9,655 13,983 7 78 20 D
SPSN.CH Swiss Prime Site Switzerland Financial Real Estate Dvlpmt/Ops 6,372 14,974 3 39 63 C-
SCMN.CH Swisscom 'R Switzerland Technology Telecom Svcs-Integrated 23,136 75,740 5 36 18 E
SRCG.CH Sunrise Communications Switzerland Technology Telecom Svcs-Integrated 3,500 11,346 4 10 8 E
JMAT.GB Johnson Matthey United Kingdom Basic Material Mining-Gold/Silver/Gems 7,525 19,930 4 79 35 D
INF.GB Informa United Kingdom Consumer Cyclical ~ Media-Books 11,305 28,965 6 60 12 C+
ITV.GB Itv United Kingdom Consumer Cyclical ~ Media-Diversified 6,931 21,070 6 64 11 D
RB.GB Reckitt Benckiser Group United Kingdom Consumer Staple Cosmetics/Personal Care 55,136 102,449 6 88 20 D-
BARC.GB Barclays United Kingdom Financial Banks-Money Center 34,883 77,881 4 79 36 C-
HLGB  Horgieaveslonsdown  UnifedKingdom  Finandisl  FinoncelmesmentMgmi  10N9 lees 6 70 79 E

STJ.GB St.James's Place United Kingdom Financial Insurance-Life 6,494 19,059 5 62 44 E
PRU.GB Prudential United Kingdom Financial Insurance-Life 51,365 99,477 5 59 16 C-
HSX.GB Hiscox (Di) United Kingdom Financial Insurance-Prop/Cas/Titl 5,725 14,606 8 51 27 D
BOO.GB Boohoo Group United Kingdom Retail Retail-Apparel/Shoes/Acc 2,824 18,112 6 95 8 C
BME.GB B&M European Val.Ret. (Di) United Kingdom Retail Retail-Discount&Variety 4,211 15,888 5 97 8 C
NXT.GB Next United Kingdom Retail Retail-Specialty 8,790 39,729 4 65 17 C-
FERG.GB Ferguson Plc United Kingdom Retail Retail/Whlsle-Bldg Prds 16,093 40,919 4 81 60 D-
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Basic Material —Highlighted Laggard

( . n . A
Henkel Pref. (Xet) HEN3X.DE [~/ | XETRA Exch | Chemicals-Specialty | MktCap €15.40B Sales €19.90B | Shares 178M Float 178M | EPS Due in 8 Days (e)
+49 211 7970 henkel.de GERMANY Inc 1878 MGMT owns - OH-24%  LOG (Fixed)  PRICE
EPS Rank 72
HENKEL AG & CO. KGAA IS ENGAGED IN THE CONSUMER AND INDUSTRIAL BUSINESS. THE COMPANY'S SEGMENTS INCLUDE ADHESIVES FOR CONSUMERS,
CRAFTSMEN AND BUILDING, INDUSTRIAL ADHESIVES, BEAUTY CARE AND LAUNDRY AND HOME CARE.  MORE 500
ANNUAL - DEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 Estimate || 2019 Estimate 460
EPS EUR 1.39 2.59 2.69 3.41 3.66 3.75 4.42 4.73 .75 - 595 3% | - 5.68 -5% 420
CASH FLOW/SHR EUR 286 3.87 50| 429 478 48 539 590 69| Earnings Growth Rate
| PRETAX MARGIN % 7% 0% 0%! 12% 13% 13% 4% 5% 5% 2016-18 11% (3 Stability) 5% . 380
RETURN ON EQUITY % 9% 6% oo 17%|  16%| 159 5% 14%|  17%| 2014-18_10% (4 Stahility) 5 Poor estimates for FY 2019
-|_SALES % CHANGE —4‘V£| 1% 3& 6% -1%. 0Y 0% 3% 7% | COMP RATING 31 SMRRATING B 340
SALES (MIL) EUR 1ok 1sK| _ 1ek| _ 17K| _ 16K| _ 16K| __ 18K| _ 19K| _ 20K -
WEEKLY 21Dec | 28Dec | 04Jan | 11Jan | 18Jan | 25Jan | O1Feb | 08 Feb | 12 Feb | DEBT % 015-17 | 0.03%  22%  20% 300
DATAGRAPH RATING B 50 50 47 45 43 43 43| 43 |TAXRATE 201517 | 24% _ 24%  15%
AVG DAILY VOL (000] 61 609 605 585 58 |73l 780 785 | BACKLOG 015-17 | - - - 260
UP DOWN VOLUME 1 1.0 11 13 1. 08 09 08 _08|R& 30% | BKVAL 2.41x'17 Poor 220
ACCUM/DIST RATING -4 -40 -39 -3 -1d =38/ =38 =36 -37 DIV EUR 1.22 (2.1%) | DIV GRRT+13% (5
RELATIVE STRENGTH 62 60 57 55 a7 A\ 25 25 25 23 | BETA 0.70(27.00) | ALPHA -0.04 (-0.03) fund tal 220
GROUP RANK 145 152|142 14g 155\ [ Vi71| 175 176|173 | 2017 EMPLOYEES 53,700 (5%) undamenta
; 190
ratings Stock has breached both key
H 170
Up/Down Volume of less than support levels and there'sa |
one signifies distribution sharp fall in its 10-WMA

+1.20 +1.41%
70
60
50
46
42
38
34
High downside
Poor RS and A/D |*°
volume : 2%
Ratings
24
22
20
18
LOG VOLUME
6M
am
2M
‘ H 1.4M
-23%
| “ 1 1 | |
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 15
EPS (EUR) 1.03 1.02 1.01 0.69 1.08 1.20 111 1.03 121 1.29 133 0.90 137 144 1.30 163 1.25 138 141 147
EPS % CHANGE lr13% +6% 5% 7% +5% +18% +10% +49% +12% +8% +20% 13% +13% +12% 2% +81% 9% 4% +8% |  -10%e 2019 Est.: 15.2
SALES (MIL EUR) 529.0| 4,137.0| 42360| 4,260 4,4300| 46950 | 4,590.0| 4,3740| 44560 4,6540| 4,7480| 4,856.0| 5064.0| 50980 4,981.0| 48860 4,8350| 51430| 5037.0| 49838 2020 Est.: 14.2
SALES % CHANGE -3% 3% 1% +7% +13% +13% +8% +6% +1% 1% +3% +11% +14% +10% +5% +1% 5% +1% 1% +2%e 5-yr High: 30
MARGIN AFTER TAX  |1.4% | +10.7% | +10.4% | +7.2%| +10.6%| +11.1% | +10.5% | +10.2% | +11.8% | +12.1%| +12.1% | +81%| +11.8% | +12.2%| +11.3% | +15.0%| +11.2%| +11.6%| +12.2% S.yrlow: 16
P/E LOW-HIGH 19-23 2022 2023 19-24 23-30 25-29 21-28 2025 19-23 20-24 2225 2226 2325 24-26 2224 19-22 18-21 18-20 18-20 ve Ind. Avg: 396654
L FUNDS 1,167 1,298 1,408 1,484 1,544 1,553 1,553 1,520 1,529 1,612 1,692 1,767 1,672 1,865 1,911 1,841 1,794 1,894 1,923 1,812 o )
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Henkel Pref. (Xet) (HEN3X.DE) Weekly as of Wed 13 February 2019
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Basic Material —Highlighted Laggard

Mitsubishi Chm.Hdg. MCHC.JP [1| TOKYO Exch | Chemicals-Specialty | MktCap ¥1.23T Sales ¥3.89T | Shares 1.506B Float 1.506B | EPS Due in 84 Days (e)

+81 3 6748 7200 mitsubishichem-hd.co.jp Tokyo, JAPAN MGMT owns - OH -27%  LOG (Fixed)  PRICE
EPS Rank 74
MITSUBISHI CHEMICAL HOLDINGS CORPORATION IS A JAPAN-BASED HOLDING COMPANY MAINLY ENGAGED IN THE FUNCTIONAL PRODUCTS, HEALTHCARE AND 3800
MATERIALS BUSINESS. MORE
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate | 2020 Estimate 3400
EPS JPY 9.32| 58.72| 24.06| 12.61| 21.00| 41.40| 35.06] 106.73| 14714 - 14590 -1% | - 14617 0%
CASH FLOW/SHR JPY 90.98| 222.63| 143.37| 147.89| 65.40) 20236 192.20] 284.75| 376.84| Earnings Growth Rate ales Growth Rate L 3000
| PRETAX MARGIN % 2% 5% 4% 3% 3% 59 7 8%| 9% 2016-18 111% (45 Stability) 3% :
RETURN ON EQUITY % 2%|___12% 5% 2% 4% 7 5 15%| _18%2014-18 54% (S5 Stability) 1% Extremely poor estimates for 2600
| SALES % CHANGE 4% 26%| 1% 4%l 13% 59 3 5%| __10%| COMP RATING 51 SMR RATING B
| SALES (BIL) JPY 2,515 3167 _3,208] _3,089] 3,499 3,656 3,543 3,376 3,724| INVT/O_4.2x2 FY 2019 and FY 2020 2400
WEEKLY 21Dec | 28Dec | 04Jan | 11Jan | 18Jan | 25Jan | 01 Feb | 08 Feb | 13 Feb | DEBT % 2016-. 91% _103% _ 81% 2200
DATAGRAPH RATING 4 4 41 4 39 42 41 26/ 25 | TAXRATE __ 2016- 29% __17% __20%
AVG DAILY VOL (000) 6,229 6,391 635/ 6,253 6026 5702 5702 6,276] 6,545 | BACKLOG __ 2016- - - -
UP DOWN VOLUME 0 0. 1.0 1. 12 1. 1. 08 09 [R&D .70% | BK VAL 0.85x'18 Stock has breached both key [r900
ACCUM/DIST RATING - -8 -6 - 4 2 2 29 -0 | DIVIPY _37.00 (4.6%) DIV GRRT+25% (15) , : 1700
RELATIVE STRENGTH 45 44 a4 5 60 77 7 33 31| BETA 1.14(52.00) | ALPHA -0.05 (-0.03) support levels and is facing
GROUP RANK 0 85100 o5 103|101 11 121|108 | 2018 EMPLOYEES 69.230 (0%) 1500
resistance at falling 200-DMA
1300
1200
1100
1000
900
iR 819.80
+22.50 +2.82%
600
500
460
420
380
340
Poor RS and A/D
. 300
Ratings
260
240
220
190
Falling institutional sponsorship 170
150
130
LOG VOLUME
30M
H‘ m H m 5
|
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Ju\, 18 Sep, 18 Dec, 18 P/E 6
EPS (JPY) -3.49 3.99 18.64 28.68 -9.90 24.32 2199 | 2323 10.26 17.80 36.25 35.93 16.74 33.15 36.66 47.57 2076 | 4067| 4374 3224
EPS % CHANGE fi55% 47%|  +68% | +319% |7 -184% | +510% |  +18% [ -181% 7 +204% 27% +65% 7 +255% |  +63% |  +86% 1% | +32% |  +78% | 26|  +19% -32% 2020 Est: 5.6
SALES (BIL JPY) b17.3 810.9 861.4 | 1,008.1 975.9 9280 |  887.1 903.5 969.8 794.6 791.7 864.4 925.4 8980 |  906.7 957.5 962.2 9418 |  980.1| 1,009.8 2021 Est.:
SALES % CHANGE l:30% +4% +4% +16% 4% +14% +3% 10% 1% 14% 11% 4% 5% +13% +15% +11% +4% +5% +8% +5% Syr High: 63
MARGIN AFTERTAX  [0.5% |  +0.7% |  +3.2% |  +4.2% 5% |  +3.8%| +3.6% 38% | +16%| +3.3% +67% |  +6.1%| +26%| +53% | +58% | +7.2%| +45%| +62%\; +63% | +45% Syt low:
P/E LOW-HIGH 1922 2225 17-21 10-14 1418 | 1113 913 | 4663 16-23 16-23 11-16 6-8 79 7-8 7-9 89 7-9 67 6z 5-8
vs Ind. Avg: 154328
L FUNDS 471 491 530 579 623 664 738 753 799 799 887 950 1,001 1,033 1,043 1,094 1,159 |C_1,220 1,183 1,149 J
"‘PANARAY“’ 2019 WILLIAM O'NEIL + CO. INC. Mitsubishi Chm.Hdg. (MCHC.JP) Weekly as of Wed 13 February 2019
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Global Laggards

Developed —Capital Equipment—Highlighted Laggard

WILLIAM O'NEIL+CO.

( n - B
Ngk Insulators KI@N.JP [~ | TOKYO Exch | Machinery-Gen Industrial | MktCap ¥539.49B Sales ¥461.45B | Shares 328M Float 285M | EPS Due in 70 Days (e)
)81&.5181 ngk.co.jp Aichi, JAPAN MGMT owns i H-23%/ LOG (Fixed)  PRICE
EPS Rank 58 High overhead
GK INSULATORS, LTD. IS A JAPAN-BASED COMPANY MAINLY ENGAGED IN THE PROVISION OF CERAMIC PRODUCTS. THE COMPANY OPERATES IN THREE SEGMENTS. supply 11K
MORE
ANNUAL - MAR END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 2017 | 2018 SEstimate | 2020 Estimate — NVes 10K
EPS JPY S4.5T[  74.80] -100.06]  34.08]  82.82] 127.10] 163.08] 112.71] 142414 - 142.51 0% | - 157.06 11% | 3000
CASH FLOW/SHR JPY 14116/ 131.23| 5199 28.63 144.94| 233.82| 258.02| 220.66| 200.08| Ea 3 adtutll
[ PRETAX MARGIN % 10%|  13%| -13% 7% 12%|  15% 6%|  14%| _ 15%) 2016-18 -2% (16 Stability) 3%
RETURN ON EQUITY % 6% % -13% 2% 3% 9% 10%]2014-18 7% (19 Stability) 8% EPS growth expected to 8000
SALES % CHANGE 14% % 2% 2% 0% 3% 5% 8% 2% | COMP RATING 57 SMRRATING B ; ; .
[ SALES (BIL) JPY 236] __239] _ 248( 253 309 379 _ 436|401 _ 451/ INVT/O_2.2x9 remain flat in FY 2019; FY 7000
WEEKLY 21Dec | 28Dec | 04Jan | 11Jan | 18Jan | 25Jan | O1Feb | 08 Feb | 14 Feb | DEBT % 2016-: 34% 39% 42% i i
DATAGRAPH RATING 53 52 o2l 55 56 57 4 432[ 46 | TAXRATE __ 2016- 22% _3/% __30% 2020 estimates revised 6000
AVG DAILY VOL (000) 1,338] 1331 1,335 1317l 1180 11 1092|1066/ 1,072 | BACKLOG __ 2016- - - -
UP DOWN VOLUME _'/mpgl 11 13 12 1. . & 4.70% | BKVAL 1.10x '18 downwards
ACCUM/DIST RATING 36 21 25 f1s_| 20 a5 2214 |D 48.00 (2.9%)| DIV GRRT+19% (8) 5000
RELATIVE STRENGTH 47 42 41] 47 54 55| 53 48[ 53 |BETA 1.02(57.00) | ALPHA-0.03 (-0.02) 2600
GROUP RANK 3 129| 132| 132| 102 98| 111 111 95 12678 EMPLOYEES 18.783 (7%)
— 4200
. . . 00
[Weak EPS Rank | +62% Stock is facing resistance |
T at its declining 40-WMA
00
2600
2400
...... 2200
1900
1,647
+79.00 +5.04%
1300
1200
Continued weakness in RS Rating, 1100
. 1000
A/D Rating, and Group Rank 53 o0
D+ s00
700
600
RS line has been trending
- 500
Q3 FY 2019 earnings ||lower for the past several |,
declined y/y; missed ||months 420
; 380
expectations
LOG VOLUME
M
. |
-32%
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sems /6&c, 18 P/E 11
EPS (IPY) 2573 | 3473 2682  48.09 1747  4240| 4178 3494 4415 39.18 2810 | 4039 s03| 3507 2646 4280 3809 3670 4008/ 3303]\
EPS % CHANGE l-10% +88% +33% |  +161% 32% +22% +56% 27% |  +153% 8% 33% +16% -89% -10% 6% 6% | +657% +5% +51% 23% | | 2020 Est.: 104
SALES (BILJPY) 90.8 822 85.8 1026| 1081 1045 106.0 99.7 1255 99.0 953 99.1 107.9 110.0 109.7 11256 1187 1153 1129 1146 | 2021 Est.:
SALES % CHANGE l29% +20% +17% +35% +19% +27% +24% 3% +16% 5% 10% 1% 14% +11% +15% +14% +10% +5% +3% 2%/ Syr High: 27
EPS % SURPRISE 6.2% 13.7% | +51.0% | -38.6% +8.0% | 252%| +363%| 21.6%| 158%| 32.2%| +11.9%| +264% | +9.9%| +8.4%| N\2.2% Syrlow: 9
FUNDS 419 443 496 524 579 578 633 634 642 663 680 657 686 711 713 740 722 742 743 677 vsind. Avg: 0.6
L SHARES HELD BY FUNDS| 49M 51M 53m 50M 53M 51M 70M 73M 70M 71M 67M 68M 75M 76M 77M 78M 79M 80M 78M 79M )
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Global Laggards

Developed —Capital Equipment—Highlighted Laggard

WILLIAM O'NEIL+CO.

heavy distribution

THT

( Nomura Research Inst. NMRS.JP [—| TOKYO Exch | Comml Svcs-Market Rsrch | MktCap ¥1.09T Sales ¥496.95B | Shares 251M Float 146M )
+813 5533 2111 nri.com Tokyo, JAPAN MGMT owns OH -27%  LOG (Fixed)  PRICE
EPS Rank 71
NOMURA RESEARCH INSTITUTE, LTD. IS MAINLY ENGAGED IN THE PROVISION OF INFORMATION TECHNOLOGY (IT) SERVICES. THE COMPANY OPERATES IN FIVE
BUSINESS SEGMENTS.  MORE o 19K
ANNUAL - MAR END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate i
EPS JPY 92.83|  08.44] 139.17] 120.06] 131.20] 160./2| 171.42| 181.77] 228.20) < 22320 -2% = 22859 % EPS estimates recently 17K
CASH FLOW/SHR JPY 217.53| 238.61| 243.01] 296.51| 205.17| 255.13| 342.13| 263.41| 376.80| Earnings Growth Rate Sales Growth Rate revised down
PRETAX MARGIN % Ti%| 1% 17%| __ 12% 4% 15% 5% 159 8%/ 2016-18 9% (9 Stability) 7% 15K
RETURN ON EQUITY % 10%| 10%| 14%| _10% 0% 11% 1% 119 3%)2014-18 10% (9 Stability) %

SALES % CHANGE 1% 4% 3% 1% COMP RATING 49 SMRRATING A 13K
| SALES (BIL) JPY 339 326|336 472 INVT/O_257.7x 94 1k
WEEKLY Dec 21 | Dec28 | Jan 04 DEBT % 016-18 | 10%  11% &% : :
DATAGRAPH RATING 4 4 41 0 AX RATE 016-1 31% 3% 3% The stock is trending downward 11K
AVG DAILY VOL (000) 55 55 557 7 4| BACKLOG 016-18 - - - . R,
UP DOWN VOLUME 0. 0. 06 7 74R&D 1.10% | BKVAL 2.34x'18 on higher volume and is finding 10K
ACCUM/DIST RATING 5 38 39 0 -16 |DIVIPY 8500 (2.0%)| DIV GRRT+15% (6) : - 9000
RELATIVE STRENGTH 3_8‘ Evil 7 39 57| 51 3 BETA 1.08(39.00) | ALPHA 0.02 (0.01) resistance at the 50-DMA (
GROUP RAN 155 145 151 150/ 38| 138 2152 148 | 2018 EMPLOYEES 12.708 (10%) ¥4,954) 8000
)
/I\ 7000
130%  +18%
- - 6000
Negative A/D Rating over the
past couple of weeks indicating 154 5000

+175.00  +4.19%
3400
3000
2600
2400
2200
1900
1700
1500
1300
RS line is moving down with 1200
; 1100
RS Rating of 37 and A/D
Rati D 1000
ating o 500
800
N a Decreasing institutional
e e sponsorship
LOG VOLUME
3m
2M
-39%
“ 4‘Ii§§!iillllll
[ | il
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 20
EPS (JPY) 80.77 3073 66.02 4233 21.64 37.24 43.66 47.38 43.14 4175 74.59 46.13 19.30 39.98 98.14 49.35 4073 47.11 50.14 71.67
EPS % CHANGE -10% 6% +94% +25% -30% +21% -34% +12% +99% +12% +71% -3% -55% 4% +32% 7% | +111% +18% -49% +45% 2020 Est.: 19.1
SALES (BIL JPY) 106.5 96.7 100.7 103.4 105.2 1015 110.8 1013 107.8 100.4 102.8 105.4 116.0 106.6 1136 1214 129.9 117.8 1226 1267 2021 Est.:
SALES % CHANGE +3% +10% +7% 7% 1% +5% +10% 2% 2% 1% 7% +4% +8% +6% +11% +15% +12% +10% +8% +4% 5-yr High: 32
MARGIN AFTER TAX 7.0% +7.7% +15.9% +9.9% +5.0% +9.1% +9.8% +11.6% +10.0% +10.3% +18.0% +10.9% +4.1% +9.1% +20.9% +9.8% +7.6% +9.4% +9.6% +13.3% S-yr Low: 14
P/E LOW-HIGH 19-23 19-22 16-19 16-19 1824 2125 24-30 27-31 19-25 18-22 14-17 15-18 19-23 21-25 2022 20-26 20-25 21-25 27-32 19-28 vs Ind, Avg: 0.8
L FUNDS 434 437 443 474 493 519 598 580 581 602 593 590 595 619 644 684 717 775 804 775 || )
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Consumer Staple—Highlighted Laggard

( . n .
Calbee CALB.JP [—I| TOKYO Exch | Food-Misc Preparation | MktCap ¥416.49B Sales ¥251.91B | Shares 134M Float 76M | EPS Due in 84 Days (e)
48135220 6222 calbee.co.jp Tokyo, JAPAN Inc 2011 MGMT owns OH -27%  LOG (Fixed)  PRICE
EPS Rank 70
CALBEE, INC. IS A JAPAN-BASED COMPANY MAINLY ENGAGED IN THE MANUFACTURE AND SALE OF SNACK CONFECTIONARY, BAKERY FOOD AND CEREAL FOOD. 10K
MORE
ANNUAL - MAR END 2010 2012 | 2013 | 2014 | 2015 2018 2019 Estimate 2020 Estimate - 17K
EPS JPY 1,800.40 55.07| 72.18| 91.46| 105.81| 125.88| 139.24| 129.71 147.33_14% - 14379 0% 2020 EPS growth estimates
CASH FLOW/SHR JPY 7K 116.88) 139.69| 150.90| 172.39) 196.64| 228.75 172.16| Earnings Growth Rate Sales Growth Rate L 15K
[ PRETAX MARGIN % 5% 8% 9% 0% To|  11%|  11%|  10%|2016-18 6% (4 Stability) % revised downward

RETURN ON EQUITY % 0% 11% 3% 49| 15%| 15%|  13%2014-18 10% (S Stability) 5% 13K
SALES % CHANGE 7% 6% 5% 10% 1% 1% 11% 3%| 0% COMP RATING 45 SMRRATING B
SALES (BIL) JPY 147) 156 163|179 200| _ 222| _ 246| __ 252] _ 252|INVT/O_13x60 12K
WEEKLY Dec2l | Dec28 | Jan4 | Jan1l | Jan18 | Jan25 | Febl | Feb8 | Feb14 | DEBT % 201618 | 036% 027% 0.19% 11K
DATAGRAPH RATING 65 64 63 62 63 61 6 S| 46 | TAXRATE _ 2016-18 | 31% _ 3% _ 35%
AVG DAILY VOL (000) 526 53 537 544 500 485 46 492|495 | BACKLOG 201618 | - - - 10K
UP DOWN VOLUME 11 1. 11 1.0 1.0 1 0. 07/ __07|R&D 1.00% | BKVAL 3.00x 18 9000
ACCUM/DIST RATING ‘6 E 17 _8| SE] I - 1o 2828 | DIVJPY _ 42.00 (1.3%) DIV GRRT+26% (9)
RELATIVE STRENGTH 79 77 71 9 737 74 4531 | BETA 0.69(21.00) | ALPHA -0.02 (-0.02) 3000
GROUP RANK 15 21 23 24| 267 4 35 50|70 | 2018 EMPLOYEES 3.798 (-2%)

. . - 7000

Worsening A/D and RS Ratings
6000

suggest increased selling +
pressure and poor performance
relative to index, respectively.

D- 1500

1300
1200
1100

The stock is facing |00

— A history of negative EPS . 500
Institutional support for the stock tory ol neg heavy resistance at
: surprises highlights its 50-D 00
has fallen in recent quarters . L its 50-DMA
operational uncertainties 200
5,
A
41
LOG VOLUME
5M
T~
FINANCIALS ar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun17 Sep 17 Dec 17 l&ar 18 Jun 18 Sep 18 Dec 18 P/E 22
EPS (JPY) 13.24 25.31 27.63 35.42 17.44 26.10 31.26 42.99 25.53 28.70 31.07 48.06 31.41 17.10 35.61 45.08 91 31.54 40.52 40.34
EPS % CHANGE -16% +4% +39% +4% +32% +3% +13% +21% +46% +10% 1% +12% +23% -20% g% 6% | [ +2% +84% +14% 1% 2020 Est.: 21.6
EPS % SURPRISE +26.6% +11.6% -17.0% -8.9% -14.3% -2.3% +7.1% +30.7% -2.3% -10.1% +4.9% -1.3% -30.0% +10.U‘%\\ -1.3% I -1.4% -9.5% +21.9% -6.0% 2021 Est.:
SALES (BIL JPY) 51.0 52.3 54.0 58.4 57.5 59.8 61.1 64.2 61.0 61.8 61.9 65.3 63.5 56.5 62.3 \ 67.9 64.9 61.2 59.8 66.0 5-yr High: 53
SALES % CHANGE +12% +10% +12% +10% +13% +14% +13% +10% +6% +3% +1% +2% +4% -8% +1% \‘4% +2% +8% -4% -3% 5-yr Low: 23
FUNDS 330 356 396 441 469 491 513 508 509 538 543 534 531 534 544 5 568 599 596 573 | Vs Ind. Avg: 0.8
SHARES HELD BY FUNDS| 10M 13M 13mM 15M 16M 16M 17M 20M 20M 22M 23M 23M 25M 27M 28M 29M 31M 30M 31M 26M | ' C
W' PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Calbee (CALB.JP) Weekly as of Thu, February 14, 2019
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Global Laggards

Developed —Energy—Highlighted Laggard

WILLIAM O'NEIL+CO.

( Subsea7 SUBC.NO [—/| OSLO Exch | Oil&Gas-Field Services | MktCap NOK32.55B Sales NOK32.79B | Shares 327M Float 229M | EPS Due 2/28/2019¢
V772 20 8210 subsea?.com MGMT owns - OH-92%  LOG (Fixed)  PRICE
EPS Rank 14
15 A PROVIDER OF SEABED-TO-SURFACE ENGINEERING, CONSTRUCTION AND SERVICES CONTRACTOR TO THE OFFSHORE ENERGY INDUSTRY. MORE 220
ANNUAL\ BEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 Estimate | 2019 Estimate
EPS NOK 821| 881 6.58| 14.15] 6.60] -7.02] -0.45] 11.01] 12.15 458 60% | 194 -58% 380
CASH FLOW/SHRWOK 1561 1237) 12.34| 1546 12.36| 24.84 _28.09 26.25| 27.41| Earnings Growth Rate Sales Growth Rate 340
| PRETAX MARGIN % 6% 7% 1% 7% 8% -3% 4%| _ 16%| _ 14%2016-18_194% i 7% | ]
RETURN ON EQUITY % 7% 4% 0% 4% 6%| 5% 0% 8% 8% 2044718 = - .
| SALES % CHANGE “11% 7% 4% 8%|  11%| _ 10%|  -12%| _29%| _ 17%(COMP RATING 29 SMR RATING D Stock facing strong resistance
SALES (MIL) NOK 14K dak|___ 28Kl 36K| 40Kl __47K| 41Kl 29K| __ 34K|INV=HQ_70.9x92 .
WEEKLY Dec Dec28 | Jan04 | Jan1l | Jan18 | Jan25 | Feb01 | Feb08 | Feb 13 | DEBT % 201517 | 10% 0%\ 4.4% anng its 10-WMA, and
DATAGRAPH RATING 39 40 40 40 42 43 3 44 | TAXRATE __ 2015-17 | 120% _ 27%| * 18% : .
AVG DAILY VOL (000) 2,320 2334 2,360 2,279| 2,265| 2,001 1,018 1,704 1,635 | BACKLOG 201517 | - - = continues to trade below its
UP DOWN VOLUME | 0 — 0.9 & 0.40% | BK VAL 0.68x ‘17
ACCUM/DIST RATING _| -4 -2 29 20 5 1 1| DIVNOK _4.24 (5.1%) | DIV GR RT+5%(9 40-WMA \
RELATIVE STRENGTH _ | 2 27| 8_| 0/ 39 41 || BET) 1.64(51.00) | ALPHA -0.06 (-p.03)
GROUP RANK 71 7 30 47045 | 2017 EMPLOYEES 10,500 (24%)
\
+32% +24%
Free ™ Deteriorating technicals indicate
4, ak . . .
i W™ N distribution
Iy
1 %
22% J-++l ) TI_JH_Th i
lﬂ i + it +32% Hf
J] Jrrl]'Jq. .
lT lTﬂJ, X I 70
H
If %
51%
-36% I 1
4 50
C 4
42
5% 28
34
30
26
Poor fundamental 24
. 2
ratings
19
17
15
LOG VOLUME
10M
6M
II
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 19
EPS (NOK) 276 5.11 398 2016 3.68 230 219 1130 3.82 3.49 371 0.06 3.48 377 276 1.50 -0.25 1.94 191 1.01e
EPS % CHANGE l23% 7 +2k% +42% | -1,418% +33% -55% 5% +44% +4% +52% 1% . +101% 9% +8% 26% +2K% | -107% -49% 31% | -33%e 2019 Est.: 51.1
SALES (MIL NOK) D60.9 | 11,657.5| 11,828.8| 10,239.8| 9,271.1| 10,6633 | 10,270.1| 9,119.0| 63786 7,951.6| 7,447.4| 7,9086| 7,7226| 87290| 84427| 83138 63466 93360 87981 8575.7¢ 2020 Est.: 21.0
SALES % CHANGE l-20% +14% +24% +5% 8% 9% 13% 1% 31% 25% 27% 13% +21% +10% +13% +5% 18% 7% +4% +3%e 5yr High: 538
MARGIN AFTER TAX  [9.2% | +14.5% | +11.1% | -69.6% | +13.0%| +7.0% | +13.2%| -41.2% | +19.5% | +14.3%| +16.2%| +0.3%| +157%| +14.3%| +10.7%| +5.7% 13% |  +6.8%| +7.1% Syrlow: 7
P/E LOW-HIGH 15-18 9-11 7-9 131-193 | 427-538 8-11 9-13 9-13 11-13 10-12 13-17 17-22 21-26 vs Ind, Avg:
L FUNDS 546 584 643 616 626 641 650 445 424 420 444 475 506 499 525 522 478 444 480 469 o )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.
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Global Laggards

Developed —Financial —Highlighted Laggard

WILLIAM O'NEIL+CO.

Hargreaves Lansdown HL.GB [—| LONDON Exch | Finance-Investment Mgmt | MktCap p784.29B Sales p46.80B | Shares 474M Float 218M | EPS Due 8/8/2019e

+44 117 900 9000 hl.co.uk Bristol, UNITED KINGDOM Inc 1987 MGMT owns - OH-27%  LOG (Fixed) ~ PRICE
EPS Rank 70
HARGREAVES LANSDOWN PLC OFFERS A DIRECT TO INVESTOR INVESTMENT SERVICE. THE COMPANY PROVIDES EXECUTION ONLY, ADVISORY SERVICES AND THIRD-
PARTY INVESTMENTS FOR INDIVIDUALS AND CORPORATES. ITS SEGMENTS ARE THE VANTAGE DIVISION, THE DISCRETIONARY/MANAGED DIVISION AND THE THIRD 7000
PARTY/OTHER SERVICES DIVISION. THE VANTAGE DIVISION REPRESENTS ACTIVITIES RELATING TO ITS DIRECT TO INVESTOR PLATFORM. THE DISCRETIONARY/
MANAGED DIVISION PROVIDES MANAGED SERVICES, SUCH AS ITS PORTFOLIO MANAGEMENT SERVICE (PMS) AND A RANGE OF MULTI-MANAGER FUNDS. THE THIRD 6000
PARTY/OTHER SERVICES DIVISION INCLUDES ACTIVITIES RELATING TO THE BROKING OF THIRD-PARTY INVESTMENTS AND PENSIONS, CERTIFICATED SHARE DEALING
AND OTHER SERVICES, SUCH AS CURRENCY, CONTRACT FOR DIFFERENCES (CFDS) AND SPREAD BETTING. THE COMPANY'S VANTAGE SERVICE ALLOWS CLIENTS TO
HOLD ALL THEIR FUNDS, SHARES, EXCHANGE TRADED FUNDS (ETFS), BONDS, INVESTMENT TRUSTS AND SELF-INVESTED PERSONAL PENSIONS (SIPPS) IN A SINGLE 5000
SERVICE. [ESS . . .
ANNUAL - JUN END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 /ﬁm [ 2020 Estimate % Earnings estimates revised down 4600
EPS GBX 13.20|  10.80| 2420 31.70| 3447| 33.22| 3741 44.63] 49.81 5210 5% | 58.00 11% 4200
CASH FLOW/SHR GBX 14.74] _21.37| _26.05 _33.99| 35.61 34.75| 3935 4827, 52.27| Earn Rate
PRETAX MARGIN % 64% 61% 64% 67% 59% 50% 56% 69%| _ 65%]2016-18 14% (2 Stability) 6% 3800
RETURN ON EQUITY % 81%| _ 03%|  79%|  84%|  76%|  68%| _ 72%|  76%|  67%] 2014-18 10% (5 Stability) 6%
SALES % CHANGE 2% 53%| _ 15%|  22%|  23%| _10% 2% 1%| __16%| COMP RATING 42 SMRRATING A 3400
SALES (MIL) GBX 39K 39K/ 45K[INVT/O_-- R .
WEEKLY Dec21 Febl | Feb8 | Fel DEBT % 201618 | 0% 0% 0% Stock facing resistance 3000
DATAGRAPH RATING 48 16 4N TAXRATE _ 2016-18 | 19%  20% _ 19% i .
AVG DAILY VOL (000) 764 792| [ 781\ BACKLOG __ 2016-18 - - - along its decl|n|ng 10-WMA |2600
UP DOWN VOLUME X X . s_l . . 0.7 06/ | 0.6 |R&D — | BKVAL 16.38x '18 2400
ACCUM/DIST RATING -14 -14 -14 21 21 % -45 371 | 37 | DIV GBX_32.40 (3.0%]| DIV GRRT+10% (9]
RELATIVE STRENGTH 56 59 72 0| 57 57 9 18]\ 16 J BETA 0.97(29.00) | ALPHA 0.14 (0.09) 2200
GROUP RANK 78 89 97 0] 93 93 2 103|_ \ 95/] 2018 EMPLOYEES 1.398 (34%)
1900
W ) 653
+20.00 +1.22%
1300
1200
1100
1000
900
800
700
Poor RS and A/D
. 600
- - Ratings
Poor technical profllel 9
500
460
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380
340
: x T T = 5 00
Sequential decline in fund ownership Distribution weeks r
260
\ 240
LOG VOLUME
™
I 3M
I |
FINANCIALS ar 14 Jun 14 Sep 14 | Dec 14 Mar 15 | Jun 15 Sep 15 | Dec 15 Mar 16 | Jun 16 Sep 16 | Dec 16 Mar 17 | Jun 17 Sep 17 | Dec 17 Mar}&l Jun 18 Sep 18 | Dec 18 P/E 33
EPS (GBX) 17.38 16.92 16.29 18.33 19.08 22.40 22.23 25.03 N\ 24.77 26.14
EPS % CHANGE +5% 1% 6% +8% +17% +22% +17% +12% N\11% +4% 2019 Est: 317
SALES (MIL GBX) 12,628.1 12,644.7 19,789.0 20,074.2 18,759.1 9,429.9 20,080.1 21,610.0 23,15b.Q 23,650.0 2020 Est.: 28.5
SALES % CHANGE +67% +43% +57% +59% -5% -53% +7% +129% +15%‘\ +9% S-yr High: 45
MARGIN AFTER TAX +64.8% +63.1% +38.9% +43.2% +48.1% +112.5% +52.6% +55.0% +50.8% | N\, +52.4% Soyrlow: 24
EPS % SURPRISE -3.5% 2.1% +5.2% +3.7% +6.4%
vs Ind. Avg: 2.4x
FUNDS 423 454 485 491 495 501 532 532 569 594 594 620 628 630 656 677 704 734| (755 74| ) )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Health Care—Highlighted Laggard

( Daiichi Sankyo D@SA.JP [—]| TOKYO Exch | Medical-Diversified | MktCap ¥2.62T Sales ¥922.23B | Shares 709M Float 603M | EPS Due in 70 Days (e) )
48136, 11 Gaiichisankyo.co.jp Tokyo, JAPAN Inc 2005 MGMT owns OH -27%  LOG (Fixed)  PRICE
EPS Ra
DAIICHI SANAXS. COMPANY, LIMITED IS A JAPAN-BASED HOLDING COMPANY MAINLY ENGAGED IN THE MANUFACTURE AND SALE OF PHARMACEUTICALS.  MORE 15K
ANNUAL - MAREND 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate | 2020 Estimate
EPS JPY 59.45| 09.62| 14.75| 90.96| 86.57| 45/.56] 119.37| /9.63| O91.31| = 9430 3% | = 0358 -1% 13K
CASH FLOW/SHR JPX_ 192.81| 207.18| 173.91| 193.16| 47.33| 199.32| 22537 221.04) 189.44 Earnings Growth Rate Sales Growth Rate 12K

| PRETAX MARGIN %\, 10%]  12% 2% 10%| _ 13% 9%| _ 12% %| 8% 2016-18 -23% (54 Stability) 0% -/\/\/V—
RETURN ON EQUITY % 5% 8% 1% 8% 7% 28% 7% 2% 5% 2014-18 -16%@&ilitv) 29 11K
SALES % CHANGE 13% 2% 3% 6%| __-10% 2% 7% 3% 1% | COMP RATING SR RATI 10K
SALES (BIL) JPY N\_ 952 967/ 939 995| _ 899] _ 019| _ 986 _ 955 _ 960|INVT/O -
" WEEKLY Det21 | Dec28 | Jan04 | Jan11 | Jan18 | Jan25 | FebO1 | Feb 08 | Feb 13 | DEB; 2016 % % Stock facing 9000
DATAGRAPH RATING S 63 63 68 66 63 64 5 54_LFAX RATE __ 2016- 6% 26% R
AVG DAILY VOL (000) 1,9 1,973 1,99 2,020 1,966/ 1,871 1,896 1,904] 1,971 | BACKLOG 203671 - - - resistance at 8000
UP DOWN VOLUME 0.9 0 0 0.9 1.0 12 1.2 13~ 10 |R&D 24.60% | BK VAL 2.08x 18
ACCUM/DIST RATING 18] \_- - 24 7 -4 14 _~12 2 Y 70.00 (1.9%) DIV GRRT+14% (26) 40-WMA 7000
RELATIVE STRENGTH 75 N\5 6 69 71 67 ___#6 39 BETA 1.08(30.00) | ALPHA 0.04 (0.02)
GROUP RANK 26 a1 35 2 4 43 58 || 2018 EMPLOYEES 14,446 (-2%)
6000
5000
4600
Weak fundamental 4200
profile TR 3602 Pv
T" +184.00 +5.25%
3000
2600
2400
2200
i
1900
1700
1500
RS line 1300
. 1200
pl.llllng back, 1100
with poor 1000
ratings 900
800
700
600
Poor Q3 FY 2019
numbers 500
\
\
LOG VOLUME
M
fnn
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 @ P/E 36
EPS (JPY) -0.21 28.40 4311 7373 | 31233 50.68 51.88 5807 | -41.27 4558 27.38 5838 | -51.70 44.16 7.76 58.05| -18.66 36.98 3097 [/ 5369\
EPS % CHANGE 143% | +81% |  +64% |  #37% [ +3k% |  +78%|  +20% 21% [ -113% -10% -47% 1% -25% 3% -72% A% +64% 16% | +299% -8% | | 2020Est: 395
SALES (BILJPY) 93.6 213.7 215.9 264.8 812 238.4 240.4 279.8 227.9 241.0 217.0 276.4 220.7 239.1 230.3 2717 219.1 225.7 2211 256.2 |/ 2021 Est.:
SALES % CHANGE 63% 15% 18% -8% 13% +12% +11% 6% | +181% 1% 10% 1% 3% 1% +6% 2% 1% 6% 4% | \__ 6%/ Syr High: 52
EPS % SURPRISE +1.4% | +265.3% | +608.9% +60.0% | +72.7% | +1122% | +6.0% | +A15% | -12.9% | +845% | +198.9% | +7.7% | -32.9% | +716% | +79.5% | +32.6%| +21.1% SyrLow: 3
FUNDS 601 633 664 690 697 715 814 830 860 894 911 901 905 921 918 899 910 1,012 1,002 992 vs Ind, Avg: L%
L SHARES HELD BY FUNDS| 90M 91M 95M 98M | 103m 110M 130M 132M 132M 125M 124M 115M 119M 120M 123M|  142M| 168 181M 187M 195M )
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Global Laggards

Developed —Retail —Highlighted Laggard

WILLIAM O'NEIL+CO.

Ain Holdings DCLJP [ | TOKYO Exch | Retail-Drug Stores | MktCap ¥261.81B Sales ¥267.82B | Shares 35M Float 29M | EPS Due in 19 Days (e)

+81 11 814 1000 ainj.co.jp Sapporo, JAPAN MGMT owns - -16% from Pivot in 24 Weeks ~ OH -21%  LOG (Fixed)  PRICE
S Rank 5
AIN HLDINGS INC, IS A JAPAN-BASED COMPANY ENGAGED IN THE OPERATION OF PHARMACIES AND RETAIL BUSINESS. THE COMPANY HAS THREE BUSINESS 24K
SEGMENTS.  MORE 22K
ANNUAL - APR END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate
EPS JP) 114.04| 127.84| 153.68| 159.19| 165.04| 195.45| 249.69| 250.71| 310.08%~g  283.65 -9% 354.59  25% 19K
CASH FLOW/SHR JPY 217.79| 246.34| 282.68| 289.85| 325.47| 368.06/ 545.67| 471.57| 648.97 | Earnings Growth Rate rowth Rate /\/\M
PRETAF MARGIN % 5% 6% 7% 6% 6% 6% 6% 6% 7% 2016-18 12% (5 Stability) 17K
RETURN ON EQUITY % 17% 15% 16% 14% 13% 16% 14% 14%) 2014-18 15% (9 Stability) %
GE 9% 3% 10% 8% 10%| __10%| _ 25% 6%| 8% COMP RATING 55 SMR RATING_C 15K
SALES[BIL) JPY 126 129 143 155 170 188 235 248 268 _NV /0 20.5x 70 \
Dec21 | Dec28 | Jan4 | Jan1l | Jan18 | Jan25 | Febl | Feb8 | Feb14 | DEBT % 2016-18 | 30%  32% _ 13% EPS expected to 13K
DATAGRAPH RATING 65 56 56 1 53 53 53 4 47 | TAX RATE 2016-18 43% 44% 41% i
OL (000) 170 17 173 174 172 167 164 17 178 | BACKLOG __ 2016-18 -~ - - decline for FY 2019 12K
OLUME 1. 1. 1.0 1.1 1.2] 1.2 1. 1. 1.1 &D - BK VAL 2.73x '18 11K
ACCUNI/DIST RATING E - 1 -4 12] 12 12 - 17 | DIVJPY 50,00 (0.7%)| DIV GR RT+14% (10} +31%
RELATIVE STRENGTH 9 87 70 BETA 0.48(8.00) | ALPHA 0.06 (0.03) 30 *23% | 0% 10K
GROUP RAN 3 77 69 105 120l 122 107|114 105] 2018 EMPLOYEES 6.498 (0%) N +30% 3000
+75% 1
- L
A L)
[Weak EPS Rank | +66% % 7,39
/ -160.00  -2.12%
: 6000
Stock selling off below
the falling 10-WMA 5000
4600
4200
3800
3400
3000
2600
2400
2200
Falling RS line. Poor 1900
H 1700
A/D Rating.
1500
1300
1200
1100
- - 1000
EPS declined in recent quarters 00
N 800
2/1
LOG VOLUME
L
+19%
TR || h |
| .
FINANCIALS Apria| Jul1a|  octia| sanis| Apris Jul15| oOct15| Jan16| Apri6| Jul16| Oct16| Jan17| Apr17| Jul17| oOct17| Jan18| Aprig|, Jul1g| oOct18| Jan19 PIE 26
EPS (JPY) 30.64 3167 47.97 6140 | 5441 4835 55.58 70.51 75.25 4325 46.82 81.46 79.18 62.23 67.43 | 103.07 77.35 52.25 5047 | 92.38e 2019 Est: 26.1
EPS % CHANGE 29% 33% 1% +41% | +78% +53% +16% +15% +38% 1% 16% +16% +5% +44% +44% 27% 2% “16% 25% | -10%e 2020 Est: 208
SALES (BIL JPY) 442 434 249 482 515 521 54.8 62.5 65.4 57.8 59.0 65.3 66.0 66.1 66.2 67.7 683 65.0 66.8 72.6e i h ’
SALES % CHANGE +11% +5% +7% +12% +17% +20% +22% +30% +27% +11% +8% +4% +1% +14% +12% +4% +4% -2% +1% +7%e S-yr High: 35
EPS % SURPRISE -2.3% 01%| -148%| +30.5%| +2.9%| +2.1% -6.6% -15.0% S-yrLow: 15
FUNDS 128 130 141 147 165 1% 224 216 224 243 242 249 238 254 251 287 304 291 292 vsInd. Avg: 1.7x
SHARES HELD BY FUNDS|  6M | 5,735,752 | 5,711,743 | 5,039,963 5M | 5,536,668 | 6,537,640 | 6,235,932 | 6,688,887 | 6,521,599 | 6,252,738 | 8,362,180 | 7,724,594 | 8,037,696 | 8,253,689 | 9,417,018 | 9,878,642 | 9,845,246 10M )
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Global Laggards

Developed —Retail —Highlighted Laggard

WILLIAM O'NEIL+CO.

Isetan Mitsukoshi Hdg. ZW@N.JP [—| TOKYO Exch | Retail-Department Stores | MktCap ¥416.56B Sales ¥1.22T | Shares 396M Float 376M | EPS Due in 82 Days (e)

6003

imhds.co.jp

JAPAN

MGMT owns --

S SEGMENTS.

MORE

ISETAN MITSUKOSHI HOLDINGS LTD. IS A JAPAN-BASED HOLDING COMPANY MAINLY ENGAGED IN DEPARTMENT STORE BUSINESS. THE COMPANY HAS FOUR

2010 | 2011 | 2012 | 2013 2019 Estimate 2020 Estimate
“162.51|  6.69] 149.28| 64.11 . 7= 4387 1883% - 4336 1%
-40.52|  48.03| 116.48| 100.22 X Earnings Growth Rate mﬁ
GIN % -3% 1% 2% 2% % 2016-18 - 1%
QUITY % “14% 1% 14% 2014-18 -- -1%
GE 9% 5% 2% COMP RATING 6 SMRRATING _E
Y 1292|1221 1240 [INVT/O_16.1x 65
Dec2l | Dec28 | Jan4 DEBT % 201618 | 17% _ 16% _ 17%
ATING 57 54 57 AXRATE 201618 | 10% 135%
L (000) 1,641 1,628 1,64 ACKLOG _ 2016-18 - - -
LUME 11 12 1 &D — | BKVAL 0.71x 18
ATING 0 0 5 DIVJPY _ 12.00 (1.1%)| DIV GRRT+3% (13)
ENGTH 80 73 7g| 82 ﬁl 44 23 | BETA 0.76(27.00) | ALPHA -0.03 (-0.02)
58 90 60 86/ 97, 1 108 132|142 | 2018 EMPLOYEES 14.269 (15%)
+97%
+88%

Deteriorating Group Rank |

EPS expected to
decline in FY 2020

OH -26%

LOG (Fixed)

8000
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1
.

PRICE

- T +3.00 +0.29%
Stock facing resistance at
the falling 10-WMA 800
700
600
500
460
420
380
" 340
[Poor RS and A/D Ratings |
300
Earnings misses in recent quarters | 260
LOG VOLUME
W |
H ‘ H‘ 1 1 |
FINANCIALS ar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Dec 17 Mar 18 Jun 18 Sep 18 Dec 18 P/E 214
EPS (JPY) 3.74 12.20 3.26 30.39 29.90 22.26 5.31 33.65 6.20 12.66 8.65 2872 -11.76 12.47 2193 -24.43 11.79 -1.71 19.30 2020 Est.: 24.3
EPS % CHANGE -81% -29% +90% 2% | +699% +82% +63% +11% -79% -43% +63% -15% -290% 2% -24% [P -108% 5% +86% -12% 2021 Est
SALES (BIL JPY) 354.7 284.7 296.9 359.7 330.8 309.9 303.9 354.8 318.6 294.6 287.5 348.4 322.9 293.7 3564 317.2 286.8 277.2 337.7 ) h
SALES % CHANGE 2% 6% 1% 1% 7% 9% 2% 1% 4% 5% 5% 2% 1% 0% N 2% 2% 2% 7% 5% S-yr High: 286
EPS % SURPRISE 6.1% +164.9% 5.7% | +59.3%  +101.1% | +14.7% -58.7% +85.1% | -35.6% | -133%| -408.4% -9.9% | -24.6K% | -233%| -91.8% -6.0% S-yrlow: 15
FUNDS 403 426 453 497 537 553 596 594 597 596 586 582 575 571 587 594 598 644 658 627 vs Ind. Avg: 11.5x
SHARES HELD BY FUNDS| 30M 32Mm 31M 31M 35M 34M 56M 58M 58M 57M 59M 60M 65M 66M 69M 71M 75M 74M 74M 75M )
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Global Laggards

Developed —Technology —Highlighted Laggard

WILLIAM O'NEIL+CO.

Hitachi Metals HM@N.JP [~ | TOKYO Exch | Electronic-Parts | MktCap ¥467.08B Sales ¥1.03T | Shares 429M Float 202M | EPS Due in 70 Days (e)

RS Rating declined to 26

Up/Down Volume ratio and A/D

Ratings indicating selling pressure

+813 6774 3001 hitachi-metals.co.jp Tokyo, JAPAN MGMT owns --

EPS Rank 29

HITACHI MEYALS, LTD. IS A JAPAN-BASED COMPANY ENGAGED IN THE PROVISION OF METAL PRODUCTS AND MATERIALS, ELECTRONICS AND INFORMATION

COMPONERTS AND FUNCTIONAL COMPONENTS. THE HIGH-GRADE METAL PRODUCT SEGMENT MANUFACTURES AND SELLS HIGH-GRADE SPECIAL STEEL PRODUCTS,

VARIOUS METAL ROLLS, COMPONENTS FOR INJECTION MOLDING MACHINES, STRUCTURAL CERAMICS, STEEL STRUCTURES AND CUTTING TOOLS, AMONG OTHERS.

THE MAGNETIC MATERIAL SEGMENT MANUFACTURES AND SELLS MAGNETS, SOFT MAGNETIC MATERIALS, AND MATERIALS OF INFORMATION COMMUNICATION

EQUIPMENT AND IT EQUIPMENT, AMONG OTHERS. THE HIGH-GRADE FUNCTIONAL COMPONENT SEGMENT MANUFACTURES AND SELLS HIGH-GRADE CASTING ~

COMPONENTS OF AUTOMOBILES, ALLOY WHEELS AND BUILDING COMPONENTS. THE OTHERS SEGMENT IS INVOLVED IN REAL ESTATE AND SOFTWARE BUSINESSES.

AS OF MAHCH 31, 2014, THE COMPANY HAD 96 SUBSIDIARIES AND 20 ASSOCIATED COMPANIES. LSS _ D 3 —
ANNUAL-\MAREND | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 || _ 2019 Estimate | 2020 Estimate ownwara revision

| "Eps JpY 5.50]  63.00] 50.75]  36.20] 116.79| 165.02 161.50] 118.32] 98.72f[ = 10262 4% | 11095 8% f EPS estimat
CASH FLOW/SHRIPY 123.57| 168.96| 187.43| 59.70] 214.18| 199.04] 208.91] 205.04| 214.45| Earnings Growth Rate Sales Growth Rate o estumates
"PRETAX MARGIN % 1 76l 7% 3% 7%l 0% 10%[ . 7%|  5%]2016-18 -14% (18 Stability) 1% T
ETURN ON EQUITY % 1 Ti%| 8%| 6%l 13%|  17%|  14%|  10%| 8% 2014-18 -5% (33 Stability) 3% -

ALES % CHANGE 7%l 16l 7%| 4| 51%|  2a%| 1% -11%[ 9% COMP RATING 17 <= SVR RATING _C é——{Average SMR Rating I
[SALES (BIL[JPY 43 520(  557| 536|808 1,004 _1,018| 911 _ 988/ INVT/O 4.4x2 I

WEEKLY 21Dec | 28Dec | 04Jan | 11Jan 25J)an | 01Feb | 08 Feb | 13 Feb | DEBT % 34%  25% 19%T———0 | n
DATAGRAHH RATING 53 52 53 52 52 5 30[ 30 | TAX RATE 8 | 28% 23% 10% Weak Composite
AVG DAILY|VOL (000) 10G E— = ‘

UP DOWN|VOLUME | 8D % | BKVAL 0.79x'18 Ratmg

ACCUM/DJST RATING | P30, DIV GR RT+16% (14)

RELATIVE $TRENGTH TA_1.16(38.00) | ALPHA -0.05 (-0.02)

GROUP RAN 8 EMPLOYEES 30,350 (6%)
Weak EPS

Rank

9% gy
J.Tl'T

OH -25%

LOG (Fixed)
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+20.00

Yuu
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Stock witnessed a death cross and is currently |*°

PRICE

+1.87%

from 64 in eight weeks X - 50
trading below both its 50- and 200-DMA o0
340
— n n 300
Institutional ownership declined to 645 :
inD ber fi 68F1) i Septemb Revenue and EPS declined
In December frrom In September ; 260
P yly in December
LOG VOLUME
oM
6M
‘ ‘ ‘ ‘ :
-4%
|| | | 1 | g
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 M}v\ls Jun, 18 Sep, 18 Dec, 18 P/E 13
EPS (IPY) B9.69 47.76 2631 37.71 63.73 82.40 19.97 27.62 31.51 2225 2065 4175 33.68 32.49 13.44 35.47 173 3982 25.99 -2.65 2020 Est.: 9.8
EPS % CHANGE hi1% | +434% +82% +16% +61% +73% 24% 27% 51% -73% +3% +51% +7% +46% -35% -15% 49% N +23% +93% | -107% 2021 Est.:
SALES (BIL JPY) 2312 2224 2263 267.7 288.0 265.1 259.9 247.9 244.7 226.4 219.7 2205 244.0 2413 241.0 250.8 2552 | \259.7 259.3 256.6 o
SALES % CHANGE 7% +64% 5% +18% +25% +19% +15% % 15% 15% 15% 11% 0% 7% +10% +14% 5% | Ng% 8% 2% Syr High: 18
MARGIN AFTER TAX 7.1% +9.2% +5.0% +6.0% +7.9% | +13.3% +3.3% +4.8% +5.5% +4.2% +4.0% +8.1% +5.9% +5.8% +2.4% +6.0% +2.9% +6.6 +4.3% -0.4% S-yrLow: 7
P/E LOW-HIGH 13-17 10-11 10-14 12-14 10-12 8-10 7-9 7-9 7-10 10-13 9-13 10-14 13-14 11-13 12-14 12-14 1217 10-13] 9-12 13-18 vs Ind. Avg: 0.8x
L FUNDS 421 480 524 552 598 575 613 608 577 581 594 632 649 657 641 622 625 668 || 681 645 )
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Global Laggards

Developed —Transportation—Highlighted Laggard

WILLIAM O'NEIL+CO.

( . . . . N\
Nippon Yusen Kk NY@N.JP [—1| TOKYO Exch | Transportation-Ship | MktCap ¥305.93B Sales ¥1.94T | Shares 170M Float 170M | EPS Due in 70 Days (e)
nyk.com Tokyo, JAPAN MGMT owns - OH -28% . LOG (Fixed) PRICE
: EPS Rank 5
NIPPON WSEN KABUSHIKI KAISHA IS A TRANSPORTATION COMPANY. THE COMPANY OPERATES IN SIX SEGMENTS. THE LINER SEGMENT ENGAGES IN OCEANGOING 13K
CARGO $HIPPING BUSINESS, TRANSPORTATION AGENCY BUSINESS, CONTAINER TERMINAL, PORT TRANSPORTATION BUS INESS AND TUGBOAT BUSINESS.  MORE
ANNUAL | MAR END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate___ || 2020 Estimate 12K
EPS JPY “12/.10| 462.70] -429.20| 111.40] 194.85| 280.60| 107.5441,572.34] 119.57) - _ -31.94 -127% ">  127.68 500% 11K
CASH FLOW/SHR JPY 505.62 K| 257.55| 611.64] 810.97) 841.12| 597.97| 279.63| 561.39 | Earnings Growth Rate . Sates-Growth Rate Q& 10k
1% 6% 2% 2% 2% 4% -13% 2% 2016-18 - 3% f
3% Towl Toul 3%l 5%l 6% 1% 4% 201418 - 2 \i’ Poor estimates for FY 2019 9000
30%[ 14%] 6% 5% 18% 7% 5 T15%| 13% |[COMP RATING 11 SMR RATING _E,
N 1697| 1929|1808 _1,897] 2,237| 2402 _2,272| 1,924 2,183|INV1/0_43.2x82 2000
21 Dec | 28 Dec 18Jan | 25Jan | Ol1Feb | 08 Feb | 13 Feb | DEBT % 2016-. 110% _163% _153%
40 36 42 42 35 39] 32 | TAXRATE __ 2016- 58% 36% 2000
1935 1,882 1 1,755/ 1,509] 1,638 1,675 1,706 | BACKLOG __ 2016- - = -
0.6 0.6 0.6 0.9 0. 0.8 0.8 0. 10 |R&D .10% | BK VAL 0.55x '18 ~
40 30 30| 22 1 -13 17] -15! -2 | DIVIPY _40.00 (2.3%) DIV GR RT+3% (40) Poor 6000
3_8| 37 39 42 43 45 4] 36/ 37 | BETA 0.89(39.00) | ALPHA -0.07 (-0.05)
99 101 101 5 69 70 110/ 99| 128 [2018 EMPLOYEES 37,820 (5%) fundamental
5000
ratings 4600
Extr | r . . 4200
tremely poo Stock is losing momentum
EPS Rank T] . f : 3800
: with falling key moving 3400
averages 3000
2600
2400
2200
©onn
1,799
+37.00 +2.10%
oou
1300
1200
1100
1000
900
800
700
High downside volume | Poor RS and | 4,
A/D Ratings
480
440
\ LOG VOLUME
M
6M
i
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E
EPS (JPY) 27.50 60.27 57.66 4985 11282 253.95 68.99 | -188.37| -27.03| -75.66| -1,295.91 33.84 | -234.61 32,01 5.29 6233 19.94| 2723 3083 6.40
EPS % CHANGE -70% +19% -18% +7% | +310% | +321% +20% | -478% | -124%| -130% | -1,978% | +118% [ -768% [F +142% [ +100% +84% |7 +108% | -185% |  -683% -90% 2020Est.: 14.1
SALES (BIL JPY) 582.9 582.4 596.7 603.8 619.0 588.7 609.6 568.4 505.6 470.8 457.8 486.0 509.3 521.7 542.6 566.3 552.6 464.9 450.8 469.0 2021 Est.:
SALES % CHANGE lr19% +10% +6% +7% +6% +1% 2% 6% 18% 20% 25% 15% +1% +11% +19% +17% +8% 1% 7% 7% S-yr High: 91
MARGIN AFTER TAX  [0.8% |  +1.8% |  +1.6% | +14% | +31%| +7.3% | +1.9% 5.6% 0.9% 27% |  -478%| +1.2% 78%|  +10%| +02%| +1.9%| +0.6% 1.0% 12% | +0.2% Syrlow: 6
P/E LOW-HIGH 15-17 13-15 14-16 13-18 12-14 7-8 6-8 11-14 18-28 17-25 34-41 82-91 vsind, Ave:
L FUNDS 545 567 573 577 603 609 650 650 649 645 645 645 652 624 606 629 657 698 708 659 o )
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Global Laggards WILLIAM O'NEIL+CO.
Emerging Markets

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
GGB.BR Gerdau Pn Brazil Basic Material Steel-Producers 4,760 48,461 3 89 25 D
GO4.BR Metalurgica Gerdau Pn Brazil Basic Material Steel-Producers 1,275 22,471 3 88 21 C
FLE.BR Fleury On Brazil Health Care Medical-Services 1,767 11,987 3 82 21 C
TCS.BR Tim Participacoes On Brazil Technology Telecom Svcs-Wireless 7,464 11,968 3 85 13 C-
[SQBCL  Sociedod Quimica Y MineraDe Chile BPref.  Chile  BosicMoleriol  ChemicolsAgriculval 4863 4583 3 5% 6C
LST.IN Larsen & Toubro India Capital Equipment  Bldg-Heavy Construction 24,315 40,839 4 84 43 C-
HDLIN Hindalco Industries India Capital Equipment  Metal Proc & Fabrication 6,068 21,515 2 76 46 D-
MUDIN - MowfiSwsdkiindio  ndo  ComumerCydicol AvoMonufocwrers 29935 7963 5 8 68 C
TVS.IN TV S Motor India Consumer Cyclical  Leisure-Products 3,317 11,547 5 93 41 C-
HER.IN Hero Motocorp India Consumer Cyclical  Leisure-Products 7,830 26,200 4 71 54 D+
MLC.IN United Spirits India Consumer Staple Beverages-Alcoholic 5,354 11,074 4 81 27 C
IBK.IN Indusind Bank India Financial Banks-Money Center 12,914 40,366 3 90 63 C
LUP.IN Lupin India Health Care Medical-Generic Drugs 5177 19,876 4 14 56 C-
PCHE.MY Petronas Chemicals Gp. Malaysia Basic Material Chemicals-Specialty 16,624 15,726 6 97 1 E
TOGL.MY Top Glove Corporation Malaysia Health Care Medical-Supplies 3,085 10,969 6 89 7 C
PKB.PL Pko Bank Poland Financial Banks-Money Center 12,758 27,527 4 72 32 D
RSF.RU Oc Rosneft Russia Energy Oil&Gas-Integrated 63,388 23,678 7 59 10 D+
MNDJ.ZA Mondi South Africa Capital Equipment  Containers/Packaging 2,844 12,318 4 94 24 C-
DSYJ.ZA Discovery South Africa Financial Insurance-Life 6,961 15,166 5 88 65 E
SGE.KR Samsung Engineering South Korea Capital Equipment  Bldg-Heavy Construction 2,735 19,036 4 54 3 E
RBT.KR Hyundai Heavy Industries Holdings South Korea Capital Equipment  Machinery-Gen Industrial 5,074 13,577 5 14 7
PCL.KR Paradise South Korea Consumer Cyclical  Leisure-Gaming/Equip 1,483 11,355 3 60 7 D
OIN.KR Orion South Korea Consumer Staple Food-Misc Preparation 4,076 11,293 5 46 25 D+
KTB.KR Kt & G South Korea Consumer Staple Tobacco 12,141 25,472 3 84 12 D+
SBG.KR Sk Innovation South Korea Energy Oil&Gas-Refining/Mktg 15,080 39,442 4 94 13 C
IBK.KR Industrial Bank Of Korea South Korea Financial Banks-Money Center 7,017 13,146 4 93 12 D+
WBZ.KR Woori Bank South Korea Financial Banks-Money Center 8,892 12,858 5 98 9 D
LTE.KR Lotte Shopping South Korea Retail Retail-Department Stores 4,865 11,889 3 34 5 D
NHN.KR Naver South Korea Technology Internet-Content 18,676 50,260 3 54 24 D
LGK.KR Lg Uplus South Korea Technology Telecom Svcs-Wireless 5,801 33,583 4 92 3 D-
FPL.TW Formosa Plastics Taiwan Basic Material Chemicals-Plastics 20,958 21,949 3 94 33 C-
SHK.TW Shin Kong Finl.Hldg. Taiwan Financial Insurance-Life 3,478 13,068 4 8 3 E
CHG.TW Chunghwa Telecom Taiwan Technology Telecom-Infrastructure 26,672 26,494 4 47 13 D-
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Sociedad Quimica Y Minera De Chile B Pref. SQB.CL F'I SANTIAGO Exch | Chemicals-Agricultural | MktCap CLP3.24T Sales CLP1.44T | Shares 120M Float 95M | EPS Due 27-02-2019e

+56 2 23601080 sqm.com CHILE Inc 1983 MGMT owns - OH -28%  LOG (Fixed)  PRICE
EPS Rank 59
SOCIEDAD QUIMICA Y MINERA DE CHILE S.A. (SQM), IS A PRODUCER OF POTASSIUM NITRATE AND IODINE. THE COMPANY PRODUCES SPECIALTY PLANT NUTRIENTS, 100K
I0DINE DERIVATIVES, LITHIUM AND ITS DERIVATIVES, POTASSIUM CHLORIDE, POTASSIUM SULFATE AND CERTAIN INDUSTRIAL CHEMICALS.  MORE 50K
ANNUAL - DEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 Estimate 2019 Estimate
EPS CLP 710.11| 740.77] 996.921,197.33| 887.39| 643.47| 532.84| 714.431,055.20 1,192.14  13% | o 1,384.85 16% 80K
CASH FLOW/SHR CLP 1K 1K' 2K 2K 1K' 1 1 2K 2K Earnings Growth Rate Sales Growth Rate n N
| PRETAX MARGIN % 20%|  26%| _ 33%|  35%|  27%| 209 7% 21%|27%| 201618 35% (11 Stability) 9% I Estimates revised downwards l 70K
RETURN ON EQUITY % 20%|  26%| _ 31%| _ 32%| _ 21%| 139 9 12%|  19% 4-2014.18 39 2
| SALES % CHANGE -14% 17% 15% 7% | COMP RATING 26 SMRRATING _ B
SALES (MIL) CLP. 795K| 934K 1 IM|INVT/O_1.2x7 60K
WEEKLY 21 Dec | 28 Dec 13 Feb | DEBT % 2015-17 52% 47% 47%
DATAGRAPH RATING 47 44 42 | TAXRATE __ 2015-17 | 29% _ 33% _ 29%
AVG DAILY VOL (000 367 364 61 |BACKLOG 201517 | — - - Stock has breached both key support | sox
UP DOWN VOLUME 0.7 0.9 1. 0.9WR & D - | BKVAL 5.21x '17 Poor | | d 10-WMA is fall 46K
ACCUM/DIST RATING 0 8 -5 -7 JDIV CLP 1.18K (4.4%)| DIV GR RT+23% (34 Vi n - | N
RELATIVE STRENGTH 9 z-l 12711 | BETA 1.97(37.00) | ALPHA -0.05 (-0.03) gvels a S faling RS
GROUP RANK 43 42] 45| 42 40 38 41 42)/ 142 | 2017 EMPLOYEES 4.921 (4%) fundamental lﬂ"ﬂf 38K
ratings rr 3k
ignifies distribution ]1¢ 30K
1 i}
in market i 900
T T -590.00  -2.15%
]J'H. 1 22K
T H
1 19K
17K
15K
Y/ 13K
12K
11K
10K
r ! 9000
Falling RS line
8000
and poor RS
7000
and A/D Rating$
6000
5000
4600
4200
3800
3400
LOG VOLUME
am
M
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 25
EPS (CLP) 7098 | 150.00| 147.42| 17507 179.18| 208.02 3418 111.46| 15025| 21330 143.28| 20759 | 256.35| 25622 27844 | 27251 258.96| 321.92| 208.72| 373.84e
EPS % CHANGE -37% -25% -44% +34% +5% +39% 77% -36% -16% +3% +319% +86% +71% +20% +94% +31% +1% +26% 25% | +37%e 2019Est.: 194
SALES (MIL CLP) 67K | 290.2K| 272.8K| 2925k | 242.2k| 3008k | 307.0k| 289.7K| 272.1K| 328.6K|3,33,806.6| 369.2K| 338.9K| 336.8K| 3559 | 363.8K| 310.6K| 404.2K| 357.3k 2020 Est.: 15.6
SALES % CHANGE +1% +4% +3% +14% -18% +4% +13% -1% +12% +9% +9% +27% +25% +3% +7% -1% -8% +20% 0% S-yr High: 40
MARGIN AFTER TAX 5.2% +13.6% +14.2% +15.9% +18.5% +17.2% +3.1% +10.8% +14.9% +17.0% +11.1% +14.6% +19.9% +20.0% +20.2% +19.2% +21.9% +21.0% +15.4% S-yr Low: 14
P/E LOW-HIGH 17-26 21-26 26-28 2026 16-25 14-19 14-20 19-27 21-29 26-33 2531 24-29 2328 25-29 22-40 31-37 25-36 26-33 26-31 vsind, Ave: 09x
L FUNDS 102 104 108 115 120 132 135 145 157 161 177 186 221 235 265 265 286 307 325 312 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Sociedad Quimica Y Minera De Chile B Pref. (SQB.CL) Weekly as of Wed 13 February 2019
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-

. — - ~
Maruti Suzuki India MUD.IN 1| NATIONAL INDIA Exch | Auto Manufacturers | MktCap INR2.13T Sales INR798.09B | Shares 302M Float 112M | EPS Due in 70 Days (e)
+91 11 4678 2053 marutisuzuki.com New Delhi, INDIA Inc 1981 MGMT owns - OH -20%  LOG (Fixed)  PRICE
EPS Rank 82
MARUTI SUZUKI INDIA LIMITED IS A HOLDING COMPANY. THE COMPANY IS ENGAGED IN THE MANUFACTURE, PURCHASE AND SALE OF MOTOR VEHICLES, 19K
COMPONENTS AND SPARE PARTS (AUTOMOBILES).  MORE _ 17K
ANNUAL - MAR END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 2017 | 2018 2019 Estimate 2020 Estimate
| EPS INR 00.85| 82.46| 58.19| 81.74| 94.44| 126.04 ; 248.61| 260.86| < 257.32 -1% - 306.44 _19% &-Q Downward 15K
CASH FLOW/SHR INR 119.97| 111.76] 95.81| 14143 143.40] 188.30 01| 265.82| 288.72| Earnings Growth Rat Sales Growth Rate — ..
|_PRETAX MARGIN % % 9% 6% 7% 8% 0%, 5%|  14%) 2016-18 29% (7 Stability) 17% revisions of 2019
RETURN ON EQUITY % 4% 18%|  11%|  14%|  14% 7% 2% 2014-18 29% (8 Stability) 13% 13K
SALES % CHANGE %] 23% 3% 26% 1% 4% 8%| _ 17%| COMP RATING 76 SMR RATING A and 2020 12K
SALES (MIL) INR 296K 363K| __352K| _443K| 445K/ _ 508K 681K| _798K|INVT/O_17.1x85 . 11K
" WEEKLY Dec21 | Dec28 | Jan04 | Jan1l | Jan18 | Jan25 Feb 08 | Feb 13 | DEBT % 2016- 0% 0% _ 0.02% estimates +20%
DATAGRAPH RATING 50 4 45 47 48| 46 50 51 47 | TAXRATE 2016~ 28% _ 26% _ 29% 10K
AVG DAILY VOL (000) 851 82 816 775 703 750 826 814] 802 | BACKLOG 2016 - - - K
UP DOWN VOLUME 1.0 0. 1.0 13 1.2 0§| 0.9 1.0 0. 0.70% | BKVAL 4.99x ‘18 9000
ACCUM/DIST RATING - - -13 -10 -10 31 -8 -9 -8 | DIVINR __ 75.00 (1.1%) DIV GRRT+55% (25)
RELATIVE STRENGTH 5 50 48 46 53 41] 51 57 56_| BET/ 1.15(33.00) | ALPHA -0.07 (-0.04) 8000
GROUP RANK 13 130 135 141 144 147] 136 130|136 2018 EMPLOYEES 14,940 (5%)
7,039
..... . -94.35 -1.32%
..... o Stock is facing resistance
along its 50-DMA. It has
support at ~INR 6800
Mﬂowed by ~INR 6500.
1900
Declining Relative 1700
Strength 1500
1300
1200
Mediocre RS and 1100
. 1000
A/D Ratings
900
800
Declining 700
institutional
sponsorship
T
LOG VOLUME
oM
6M
. 3M
”H H| || [T | h\ L T
I L |
FINANCIALS r, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18' Jun, 18 Sep, 18 Dec, 18 P/E 27
EPS (INR) p4.44 |~ 126.04 | 181.94 | 24861 | 260.86) 74.54e| 66.92e| 64.63¢ 2019 Est.: 27.4
4 4 o 7 4 o,
EPS % CHANGE +33% +44% #37% 5% 2020 Est.: 23.0
SALES (MIL INR) 418.0 | 508,014.0 | 575,890.0 | 680,850.0 | 798,094.0 \222.9Ke 218.2Ke [ 191.5Ke h
SALES % CHANGE r +14% |7 +13% 7 REA 4 EARW 5-yr High: 39
EPS % SURPRISE 4 +19.7% A\ S-yr Low: 17
FUNDS 473 499 558 635 654 696 762 764 783 824 869 963 972 991 1,011 1,044 1,053 1,084 1,082 1,051 vs Ind. Avg: 3.1x
L SHARES HELD BY FUNDS| 53M 53M 57M 55M 57M 60M 65M 61M 56M 55M 55M 55M 55M 56M 57M 57M 59M 59M 58M 56M )
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Maruti Suzuki India (MUD.IN) Weekly as of Thu, February 14, 2019
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Disclaimer

William O’Neil + Co. Incorporated offers the world’s leading institutional investment managers a distinct blend of quantitative, fundamental, and technical expertise
in global stock buy-and-sell recommendations. lts core method profiles stocks displaying the characteristics of outperformance proven persistent over market histo-
ry—drawn from the firm’s industry-leading database.

William O’Neil + Co. Incorporated is a Registered Investment Advisor with the State of California and certain other states. Employees of William O’Neil + Company
and its affiliates may now or in the future have positions in securities mentioned in this communication. William O’Neil India Pvt Ltd Associates may develop research
content on behalf of William O’Neil + Company. Our content should not be relied upon as the sole factor in determining whether to buy, sell, or hold a stock. For
important information about reports, our business, and legal notices (including our Privacy Policy), please go to williamoneil.com/legal.

No Investment Banking

William O’Neil + Company and its affiliates do not engage in investment banking and do not make a market in any securities. Neither William O’Neil + Company
nor any of its affiliates have, during the past 12 months, received any compensation from any of the companies discussed in this report. None of the companies
discussed in this report are, or have been during the past 12 months, clients of William O’Neil + Company or its affiliates.

Proprietary Positions

William O’Neil + Company does not maintain proprietary positions in any securities. Employees of William O'Neil + Company and/or affiliates may now or in the
future own positions in the companies discussed in this report. As of the end of the month immediately preceding the date of publication of such reports, none of
such employees or affiliates beneficially owned 1% or more of the common equity securities of any of the companies discussed in this report. William O’Neil + Co.
Incorporated is a Registered Investment Advisor with the State of California and certain other states. Employees of William O’Neil + Company and its affiliates may
now or in the future have positions in securities mentioned in this communication. Our content should not be relied upon as the sole factor in determining whether to
buy, sell, or hold a stock. For important information about reports, our business, and legal notices please go to www.williamoneil.com/legal.

© 2019, William O'Neil + Company, Inc. All Rights Reserved.

No part of this material may be copied or duplicated in any form by any means or redistributed without the prior written consent of William O'Neil + Co.



