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Global Laggards O'NEIL

Overview

In 1963, we began profiling the characteristics of top-performing stocks prior to their outstanding runs in market cycles dating back to the 1880s. Through our de-
cades of research, we have produced powerful proprietary Ratings and Rankings that help identify leading and lagging stocks. These metrics form the foundation of
our O’'Neil Methodology (OM) and our evaluation services.

Our Global Laggards list comprises stocks that have poor O’Neil Ratings and Rankings. This list has been curated by our sector analysts to find stocks showing tech-
nical weakness. We believe these stocks are laggards relative to their own domestic markets. We recommend that they be underweighted as they may be vulnerable
to further downside risk and underperformance.

Criteria used to build the list include:

e Our proprietary Relative Strength Rating gauges the market’s top performers by looking at a stock’s price change relative to all stocks within a country. The rating
is calculated over 12 months, with higher weighting for more recent months. Stocks are ranked in order of greatest percentage price change and assigned a rank
from 99 (best) to 1 (worst). Stocks on this list will usually show a low or declining RS Rating.

* Our proprietary Accumulation/Distribution Rating shows where money is flowing by tracking the relative degree of institutional buying and selling over the pri-
or 13 weeks. It is a technical rating based on price and volume statistics, where A = best and E = worst. Stocks on this list will usually have a low or falling
Accumulation/Distribution Rating, indicating institutional selling.

* Our unique Negative Alerts Score uses 11 monitoring characteristics to detect a stock’s decline, allowing you to act early on weakening holdings. Stocks on this list
will usually have multiple alerts, indicating a possible breakdown.

Stocks highlighted in yellow are believed by our analysts to warrant greater attention due to their vulnerability.
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Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
BG Bunge Ltd Basic Material Agricultural Operations 7,737 86,523 0.027 3 46 15 C-
MLM Martin Marietta Materls Basic Material Bldg-Cement/Concri/Ag 11,306 138,682 0.061 3 93 39 D+
CF C F Industries Holdings Basic Material Chemicals-Agricultural 9,952 135,256 0.034 6 72 60 C
SQM Sociedad Quimica Y Minra Basic Material Chemicals-Agricultural 5,149 33,277 0.107 6 42 25 D
PPG P P G Industries Basic Material Chemicals-Paints 25,243 160,264 0.029 5 47 56 C-
RPM R P M International Inc Basic Material Chemicals-Paints 7,526 60,786 0.018 7 44 64 D-
ALB Albemarle Corp Basic Material Chemicals-Specialty 8,584 126,531 0.106 5 64 17 C-
CBT Cabot Corp Basic Material Chemicals-Specialty 2,839 19,854 0.020 3 55 22 D
FCX Freeport McMoRan Inc Basic Material Mining-Metal Ores 16,874 265,339 0.025 6 12 15 D+
EAF Graftech International Basic Material Steel-Specialty Alloys 3,806 18,110 0.282 4 72 14 C-
ERJ Embraer Sa Adr Capital Equipment Aerospace/Defense 3,939 19,222 0.011 3 5 36 D
AR AARCop  CopiclEqupment  Aerospoce/Defense 1330 ey 009 5 65 188
ACM Aecom Technology Corp Capital Equipment Bldg-Heavy Construction 4,790 31,716 0.049 6 46 39 E
FLR Fluor Corp Capital Equipment Bldg-Heavy Construction 5,170 77,201 0.035 5 43 10 E
GVA Granite Construction Inc Capital Equipment Bldg-Heavy Construction 2,037 15,793 0.073 5 89 19 C+
KBR KBRInc Capital Equipment Bldg-Heavy Construction 2,481 37,684 0.054 6 31 31 D+
MTZ Mastec Inc Capital Equipment Bldg-Heavy Construction 3,536 46,050 0.191 6 75 51
EME Emcor Group Inc Capital Equipment Bldg-Maintenance & Svc 3,766 23,048 0.012 5 88 25 D
LDOS Leidos Holdings Inc Capital Equipment Comml Sves-Consulting 8,736 54,582 0.027 5 66 29 C-
SAIC Science Applications Int Capital Equipment Comml Sves-Consulting 2,890 30,765 0.050 4 93 29 C
CMPR Cimpress Nv Capital Equipment Comml Sves-Document Mgmt 2,633 18,146 0.060 6 17 25 D
CNDT Conduent Incorporated Capital Equipment Comml Sves-Outsourcing 2,702 33,116 0.034 5 60 8 C-
CUNF - UnifisiCorp  CopiolEquipment  CommiSwsOusourdng 24 127001 0009 4 70 272G
KFY Korn Ferry Capital Equipment Comml Sves-Staffing 2,573 21,526 0.015 7 91 33 E
MAN Manpowergroup Capital Equipment Comml Sves-Staffing 4,808 45,528 0.024 6 81 20 D+
EMR Emerson Electric Co Capital Equipment Diversified Operations 41,176 298,620 0.013 6 52 47 D+
ETN Eaton Corp Plc Capital Equipment Diversified Operations 32,912 201,047 0.022 4 52 51 D+
JCI Johnson Controls Intl Capital Equipment Diversified Operations 30,624 182,875 0.014 5 56 47 D+
TEX Terex Corp Capital Equipment Machinery-Constr/Mining 2,235 34,769 0.109 5 65 15 E
AIMC Altra Industrial Motion Capital Equipment Machinery-Gen Industrial 1,953 19,003 0.023 4 78 13 E
FLS Flowserve Corp Capital Equipment Machinery-Gen Industrial 5,737 53,739 0.047 5 65 56 E
JBT John Bean Technologies Capital Equipment Machinery-Gen Industrial 2,508 17,084 0.050 4 97 12 C-
CMC Commercial Metals Co Capital Equipment Metal Proc & Fabrication 2,047 22,447 0.049 5 76 20 C
TTEK Tetra Tech Inc Capital Equipment Pollution Control 3,023 19,131 0.018 6 89 26 D-
ADT ADT Inc Capital Equipment Security/Sfty 5,516 13,946 0.035 5 39 17 C
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WAB Wabtec Corp Capital Equipment Transportation-Equip Mfg 6,737 84,289 0.143 7 51 14 E
CPRI Capri Holdings Ltd Consumer Cyclical Apparel-Clothing Mfg 6,431 128,104 0.028 5 69 8 C-
CRI Carters Inc Consumer Cyclical Apparel-Clothing Mfg 3,776 60,804 0.078 4 57 19 C
GllI G lii Apparel Group Inc Consumer Cyclical Apparel-Clothing Mfg 1,710 28,056 0.068 7 57 26 E
HBI Hanesbrands Inc Consumer Cyclical Apparel-Clothing Mfg 5,352 93,935 0.104 5 51 19 E
OXM Oxford Industries Inc Consumer Cyclical Apparel-Clothing Mfg 1,306 15,985 0.085 8 51 36 C-
TSLA Tesla Inc Consumer Cyclical Auto Manufacturers 53,271 2,316,701 0.199 3 33 47
AYI| Acuity Brands Inc Consumer Cyclical Bldg-Constr Prds/Misc 4,810 51,081 0.048 5 80 36
BCC Boise Cascade LLC Consumer Cyclical Bldg-Constr Prds/Misc 1,061 11,790 0.022 5 67 10 D-
FBHS Fortune Brands Hme & Sec Consumer Cyclical Bldg-Constr Prds/Misc 6,283 80,889 0.037 5 80 18 D-
GCP G C P Applied Tech Inc Consumer Cyclical Bldg-Constr Prds/Misc 1,827 12,678 0.062 5 52 31 D-
KBH K B Home Consumer Cyclical Bldg-Resident/Comml 1,869 41,253 0.086 4 91 23 D+
ENR Energizer Holdings Inc Consumer Cyclical Consumer Prod-Specialty 2,995 47,406 0.051 5 74 14 D-
ATGE Adtalem Global Education Consumer Cyclical Consumer Svcs-Education 2,889 23,172 0.062 5 53 64 E
LOPE Grand Canyon Education Consumer Cyclical Consumer Svcs-Education 4,459 32,388 0.016 8 89 19 D-
WBT Welbilt Inc Consumer Cyclical Hsehold-Appliances/Wares 1,942 19,319 0.082 4 37 8 D-
H Hyatt Hotels Corp CI A Consumer Cyclical Leisure-Lodging 2,986 46,615 0.077 4 88 39 D-
HLT Hilton Worldwide HIdgs Consumer Cyclical Leisure-Lodging 22,222 241,701 0.039 4 73 56 D-
MAR Marriott International Consumer Cyclical Leisure-Lodging 38,976 252,110 0.024 4 98 29 E
LGFA Lions Gate Entmt Cl A Consumer Cyclical Leisure-Movies & Related 1,506 19,065 0.078 5 16 15 E
BC Brunswick Corp Consumer Cyclical Leisure-Products 4,328 46,886 0.034 5 72 26 C-
ELY Callaway Golf Co Consumer Cyclical Leisure-Products 1,523 19,145 0.085 7 99 26 D-
HOG Harley Davidson Inc Consumer Cyclical Leisure-Products 6,000 88,417 0.097 6 50 26 D-
Pll Polaris Industries Inc Consumer Cyclical Leisure-Products 5,233 54,740 0.083 6 52 22 D
CAR Avis Budget Group Inc Consumer Cyclical Leisure-Services 2,069 41,093 0.136 4 66 13 D-
HTZ Hertz Global Holdings Consumer Cyclical Leisure-Services 1,403 44,192 0.383 5 53 60 C-
MTN Vail Resorts Inc Consumer Cyclical Leisure-Services 7,572 99,399 0.044 9 42 13 D-
HAS Hasbro Inc Consumer Cyclical Leisure-Toys/Games/Hobby 11,500 115,588 0.070 4 55 60 D-
BKNG Booking Holdings Inc Consumer Cyclical Leisure-Travel Booking 85,054 807,503 0.024 6 83 39 D-
VIAB Viacom Inc CI B Consumer Cyclical Media-Diversified 10,360 126,868 0.047 4 48 36 D-
NWSA News Corporation Cl A Consumer Cyclical Media-Newspapers 4,919 34,393 0.022 4 51 23 E
(SAM BoslonBeerCompony  ConsumerSiaple  Beveroges-Alcoholic 2128 944 021 6 49 56D
EPC Edgewell Personal Care Consumer Staple Cosmetics/Personal Care 2,145 21,180 0.094 4 35 15 C
PBH Prestige Consumer Hlthcr Consumer Staple Cosmetics/Personal Care 1,451 14,347 0.208 5 63 14 E
ADM Archer Daniels Midland Consumer Staple Food-Grain & Related 24,980 156,884 0.020 6 82 56 C
INGR Ingredion Inc Consumer Staple Food-Grain & Related 7,047 55,227 0.055 5 48 31 C-
CALM Cal-Maine Foods Inc Consumer Staple Food-Meat Products 1,863 14,288 0.132 6 36 36 D-
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CVGW Calavo Growers Inc Consumer Staple Food-Misc Preparation 1,417 16,434 0.237 9 76 23 C-
MKC Mccormick & Co Consumer Staple Food-Misc Preparation 15,115 178,216 0.123 4 66 76 E
SXT Sensient Technologies Cp Consumer Staple Food-Misc Preparation 2,644 19,238 0.072 4 56 39 C
CAG Conagra Brands Inc Consumer Staple Food-Packaged 10,500 171,005 0.030 4 49 5 D-
FLO Flowers Foods Inc Consumer Staple Food-Packaged 4,113 23,581 0.060 4 44 47 C-
K Kellogg Company Consumer Staple Food-Packaged 20,270 147,744 0.052 4 51 29 E
DO Diamond Offshore Drill Energy Qil&Gas-Drilling 1,545 27,758 0.362 5 5 8 D-
RIG Transocean Ltd Energy Oil&Gas-Drilling 4,044 148,623 0.146 6 12 D+
CLB Core Laboratories Nv Energy QOil&Gas-Field Services 3,023 44,828 0.098 5 53 7 E
HAL Halliburton Company Energy Oil&Gas-Field Services 27,902 381,612 0.025 6 24 1 D
Oll Oceaneering Intl Inc Energy Oil&Gas-Field Services 1,576 19,507 0.062 5 5 11 D+
RES RPClnc Energy Qil&Gas-Field Services 2,376 20,308 0.299 5 10 7 C-
CVE Cenovus Energy Inc Energy QOil&Gas-Integrated 9,697 34,477 0.025 4 5 25 D
EC Ecopetrol Sa Adr Energy QOil&Gas-Integrated 38,691 19,969 0.048 6 75 22 D-
EQNR Equinor ASA Adr Energy QOil&Gas-Integrated 76,134 34,983 0.004 6 43 29 D-
EQT EQT Corp Energy QOil&Gas-Integrated 5,015 130,216 0.080 4 72 23 D
MRO Marathon Oil Corp Energy Oil&Gas-Integrated 13,334 207,978 0.018 6 72 22 E
SU Suncor Energy Inc Energy Qil&Gas-Integrated 51,844 148,531 0.005 4 74 29 D+
APA Apache Corp Energy QOil&Gas-Intl Expl&Prod 12,677 169,138 0.085 6 72 17 D+
BHGE Baker Hughes a G E Co Energy QOil&Gas-Machinery/Equip 10,123 152,483 0.052 5 72 14 D-
FTI TechnipFmc plc Energy Oil&Gas-Machinery/Equip 10,551 107,039 0.026 5 18 14 C-
NOV National Oilwell Varco Energy QOil&Gas-Machinery/Equip 11,386 124,067 0.037 6 72 13 E
DK Delek U S Holdings Inc Energy Oil&Gas-Refining/Mktg 2,731 60,190 0.059 7 73 15 D
HFC Hollyfrontier Corp Energy QOil&Gas-Refining/Mktg 9,944 123,483 0.056 6 67 29 C-
MPC Marathon Petroleum Energy Oil&Gas-Refining/Mktg 45,994 453,469 0.014 6 49 29 E
PBF P B F Energy Inc CI A Energy QOil&Gas-Refining/Mktg 4,423 62,076 0.066 7 34 31 D-
PSX Phillips 66 Energy Oil&Gas-Refining/Mkig 44,374 291,956 0.015 5 75 25 D+
APC Anadarko Petroleum Corp Energy Qil&Gas-U S Expl&Prod 24,251 243,187 0.023 5 72 15 E
CDEV Centennial Res Dvilp CI A Energy Oil&Gas-U S Expl&Prod 3,607 45,974 0.156 6 72 9 D-
CXO Concho Resources Inc Energy Qil&Gas-U S Expl&Prod 24,480 237,127 0.040 5 70 18 D
DVN Devon Energy Corp Energy Oil&Gas-U S Expl&Prod 13,007 240,751 0.033 5 40 1 E
EOG E O G Resources Inc Energy Qil&Gas-U S Expl&Prod 58,356 383,449 0.023 7 75 26 D-
FANG Diamondback Energy Inc Energy Oil&Gas-U S Expl&Prod 10,579 343,706 0.068 5 88 20 D
GPOR Gulfport Energy Corp Energy Qil&Gas-U S Expl&Prod 1,506 44,413 0.094 5 42 29 C-
NBL Noble Energy Inc Energy Oil&Gas-U S Expl&Prod 11,026 143,308 0.050 5 72 14 C
PDCE P D C Energy Inc Energy Qil&Gas-U S Expl&Prod 2,257 39,083 0.097 4 36 8 C
PE Parsley Energy Inc Cl A Energy Oil&Gas-U S Expl&Prod 5,352 128,173 0.054 5 75 10 C-
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PXD Pioneer Natural Resource Energy QOil&Gas-U S Expl&Prod 24,322 249,482 0.021 5 77 19 E
WPX W P X Energy Inc Energy Qil&Gas-U S Expl&Prod 5,258 88,265 0.040 7 72 11 D+
ONB Old Natl Bancorp Ind Financial Banks-Midwest 2,438 15,594 0.033 8 79 31 D
UMBF U M B Financial Corp Financial Banks-Midwest 3,241 16,168 0.044 5 50 31 E
BCS Barclays Plc Adr Financial Banks-Money Center 34,786 38,574 0.002 5 68 22 D-
JPM J P Morgan Chase & Co Financial Banks-Money Center 342,950 1,844,946 0.006 6 78 43 E
MS Morgan Stanley Financial Banks-Money Center 73,055 619,253 0.008 6 72 23 D
SMFG Sumitomo Mitsui Finl Adr Financial Banks-Money Center 52,405 17,034 0.001 4 49 33 D+
WEC Wells Fargo & Company Financial Banks-Money Center 229,643 1,254,659 0.007 5 55 29 C-
FHN First Horizon Natl Corp Financial Banks-Southeast 4,684 56,654 0.061 7 66 22 D-
BBT BB &T Corp Financial Banks-Super Regional 37,055 251,116 0.013 6 77 47 C
GWB Great Western Bancorp Financial Banks-Super Regional 1,979 15,718 0.017 5 67 29 C-
NTRS Northern Trust Corp Financial Banks-Super Regional 19,551 130,961 0.010 6 89 26 D+
PNC P N C Financial Svcs Grp Financial Banks-Super Regional 56,105 350,428 0.009 6 76 26 D-
RF Regions Financial Corp Financial Banks-Super Regional 15,591 225,644 0.018 5 81 22 C-
USB U S Bancorp Inc Financial Banks-Super Regional 82,073 445,212 0.009 7 74 56 D+
COLB Columbia Banking System Financial Banks-West/Southwest 2,662 15,800 0.034 5 64 36 D+
COF Capital One Financial Cp Financial Finance-Consumer Loans 38,144 249,135 0.011 5 57 25 E
ADS Alliance Data Sys Corp Financial Finance-CrdtCard/PmtPr 9,840 114,398 0.039 4 88 19 D-
AMP Ameriprise Financial Inc Financial Finance-Invest Bnk/Bkrs 17,457 130,840 0.014 4 83 25 D-
CS Credit Suisse Grp AG Adr Financial Finance-Invest Bnk/Bkrs 30,840 57,204 0.003 4 70 18 C-
IBKR Interactive Brokers Grp Financial Finance-Invest Bnk/Bkrs 3,849 34,180 0.000 5 87 25 E
SF Stifel Financial Corp Financial Finance-Invest Bnk/Bkrs 3,458 22,963 0.045 5 87 31 D
AMG Affiliated Managers Grp Financial Finance-Investment Mgmt 5,575 71,079 0.025 6 57 1 E
BEN Franklin Resources Inc Financial Finance-Investment Mgmt 15,250 116,735 0.054 6 43 29 E
EV Eaton Vance Corp Financial Finance-Investment Mgmt 4,494 47,737 0.054 6 73 12 D
SEIC S E | Investments Co Financial Finance-Investment Mgmt 7,496 40,279 0.008 5 77 17 E
STT State Street Corp Financial Finance-Investment Mgmt 26,981 233,301 0.011 7 53 22 D
ROW  TRowePriceGrovpine  Financial  FinoncelnvesimentMmi 22220 1s6348 0025 5 & 20 E
CLGX Corelogic Inc Financial Finance-Mrtg&Rel Svc 2,938 14,918 0.011 5 73 17 C-
CONE CyrusOne Inc Financial Finance-Property REIT 5,683 55,463 0.064 6 48 47 E
PEB Pebblebrook Hotel Tr Financial Finance-Property REIT 2,209 76,259 0.126 5 74 29 D
wu Western Union Co Financial Financial Sves-Specialty 8,090 93,648 0.062 3 48 47 B-
CNO C N O Financial Group Financial Insurance-Acc & Health 2,934 23,262 0.015 6 52 25 C-
UNM Unum Group Financial Insurance-Acc & Health 7,579 75,411 0.021 5 81 22 D-
AIG American Intl Group Financial Insurance-Diversified 38,000 311,105 0.024 4 24 23 D-
L Loews Corp Financial Insurance-Diversified 15,009 55,043 0.015 5 66 56 D
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BHF Brighthouse Financial Financial Insurance-Life 4,385 54,323 0.043 4 40 17 E
LNC Lincoln National Corp Financial Insurance-Life 12,430 138,051 0.017 5 68 25 D+
PRU Prudential Financial Inc Financial Insurance-Life 37,670 230,775 0.010 5 62 33 E
PUK Prudential Plc Adr Financial Insurance-Life 50,292 17,911 0.000 5 30 23 D-
TMK Torchmark Corp Financial Insurance-Life 9,218 52,634 0.032 5 83 51 D-
MKL Markel Corp Financial Insurance-Prop/Cas/Titl 14,603 48,270 0.011 4 72 39 D+
ORI Old Republic Intl Corp Financial Insurance-Prop/Cas/Titl 6,091 34,751 0.013 6 86 43 E
RLI RLICorp Financial Insurance-Prop/Cas/Titl 2,915 10,202 0.068 7 44 47 E
TRV Travelers Companies Inc Financial Insurance-Prop/Cas/Titl 33,126 219,258 0.012 5 52 51 C-
HHC Howard Hughes Corp Financial Real Estate Dvlpmt/Ops 4,715 23,208 0.031 5 42 29 D-
RLGY Realogy Holdings Corp Financial Real Estate Dvlpmt/Ops 2,074 34,309 0.216 5 50 14 E
AGIO Agios Pharmaceuticals Health Care Medical-Biomed/Biotech 3,112 31,097 0.158 4 19 8 D+
ESPR Esperion Therapeutics Health Care Medical-Biomed/Biotech 1,219 29,862 0.265 4 21 36 E
HALO Halozyme Therapeutics Health Care Medical-Biomed/Biotech 2,338 12,189 0.045 4 13 39 C
HCM Hutchison China Mdte Ads Health Care Medical-Biomed/Biotech 3,023 12,807 0.050 4 5 7 D+
HRTX Heron Therapeutics Inc Health Care Medical-Biomed/Biotech 2,117 24,320 0.205 5 30 47 D-
MYOK Myokardia Inc Health Care Medical-Biomed/Biotech 1,726 13,401 0.095 6 22 15 D-
RGNX Regenxbio Inc Health Care Medical-Biomed/Biotech 1,623 21,869 0.101 7 47 36 E
XLRN Acceleron Pharma Inc Health Care Medical-Biomed/Biotech 2,176 22,709 0.103 6 21 47 D-
AGN Allergan plc Health Care Medical-Ethical Drugs 49,183 430,994 0.013 4 56 25 E
ENDP Endo International plc Health Care Medical-Ethical Drugs 2,204 33,008 0.084 6 24 69 D
MYL Mylan NV Health Care Medical-Generic Drugs 15,881 143,963 0.013 6 64 25
TEVA Teva Pharmaceutical Ads Health Care Medical-Generic Drugs 20,339 219,818 0.037 8 24 60 D
SEM Select Medical Holdings Health Care Medical-Hospitals 2,112 10,944 0.022 6 58 23 C-
ACHC Acadia Healthcare Inc Health Care Medical-Outpnt/Hm Care 2,462 46,545 0.147 4 60 9 D-
DVA Davita Healthcare Prins Health Care Medical-Outpnt/Hm Care 9,386 92,047 0.032 4 43 17 E
FMS Fresenius Medical Ads Health Care Medical-Outpnt/Hm Care 22,535 16,830 0.001 5 49 14 E
LIVN Livanova Plc Health Care Medical-Products 2,438 50,134 0.054 6 19 26 D+
NUVA Nuvasive Inc Health Care Medical-Products 2,548 32,737 0.086 6 79 31 D+
PODD Insulet Corp Health Care Medical-Products 4,776 54,066 0.110 5 58 33 D+
RMD Resmed Inc Health Care Medical-Products 13,535 107,182 0.023 4 60 33 C
ZBH Zimmer Biomet Hldgs Inc Health Care Medical-Products 22,187 146,595 0.014 4 48 33 E
MYGN Myriad Genetics Health Care Medical-Research Eqp/Svc 2,120 27,493 0.200 5 62 1 E
DGX Quest Diagnostics Inc Health Care Medical-Services 11,854 118,124 0.028 4 82 25 C-
AVNS Avanos Medical Inc Health Care Medical-Supplies 2,184 19,563 0.045 6 72 20 D+
ABC Amerisourcebergen Corp Health Care Medical-Whlsle Drg/Suppl 17,948 107,586 0.029 5 69 26 D
CAH Cardinal Health Inc Health Care Medical-Whisle Drg/Suppl 14,978 174,322 0.038 5 60 25 D-
williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 7



Global Laggards WILLIAM O'NEIL+CO,

Market Value, Avg Daily Dollar ~ Short Interest,  Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating

MCK Mckesson Corp Health Care Medical-Whlsle Drg/Suppl 25,263 224,009 0.026 4 67 33 C-

AN Autonation Inc Retail Retail/Whlsle-Automobile 3,425 24,840 0.053 5 75 18 C+
KMC o Comoaxine  Relol  Rel/Whisle-Adomoblle 10052 n3ek 0oz 5 9 WE

HDS H D Supply Holdings Inc Retail Retail/Whlsle-Bldg Prds 7,447 88,723 0.015 7 94 86 D+

SITE SiteOne Landscape Supply Retail Retail/Whlsle-Bldg Prds 2,155 25,356 0.270 5 95 1 D-

TIF Tiffany & Co Retail Retail/Whlsle-Jewelry 10,732 217,794 0.051 8 51 14 D+

CAL Caleres Inc Retail Retail-Apparel/Shoes/Acc 1,290 12,805 0.055 7 66 33 D+

GPS Gap Inc Del Retail Retail-Apparel/Shoes/Acc 9,723 136,378 0.153 4 60 25

PLCE Childrens Place Inc Retail Retail-Apparel/Shoes/Acc 1,579 64,164 0.174 4 75 9 D

URBN Urban Outfitters Inc Retail Retail-Apparel/Shoes/Acc 3,461 87,260 0.164 5 85 19 C-

BBY Best Buy Co Inc Retail Retail-Consumer Elec 15,928 267,268 0.073 5 89 17

JWN Nordstrom Inc Retail Retail-Department Stores 7,614 152,513 0.177 7 46 18 D

KSS Kohls Corp Retail Retail-Department Stores 11,260 279,454 0.144 7 79 64 D-

CVS CV S Health Corp Retail Retail-Drug Stores 67,353 696,986 0.011 6 82 43 E

WSM Williams Sonoma Inc Retail Retail-Home Furnishings 4,349 94,601 0.171 7 72 56 E

SSTK Shutterstock Inc Retail Retail-Internet 1,416 8,769 0.135 5 77 51 D+

QRTEA Qurate Retail Inc CI A Retail Retail-Mail Order&Direct 9,153 61,065 0.027 3 74 43

TGT Target Corporation Retail Retail-Major Disc Chains 37,823 485,776 0.046 6 71 36 D

BLMN Bloomin' Brands Inc Retail Retail-Restaurants 1,740 23,294 0.045 4 64 36 C+

CAKE Cheesecake Factory Inc Retail Retail-Restaurants 2,040 35,477 0.214 5 50 33 C

EAT Brinker International Retail Retail-Restaurants 1,610 55,740 0.345 2 54 64 D

JACK Jack In The Box Inc Retail Retail-Restaurants 2,088 54,351 0.104 3 74 56 D+

BID Sothebys Retail Retail-Specialty 1,878 21,313 0.213 5 30 18 D+
R PoryCityHoldeoln  Relal  RelSpecoly 1074 1630 040 4 72 2200

TWOU 2U Inc Technology Computer Sftwr-Edu/Media 3,310 33,880 0.152 5 23 15 D+

BB BlackBerry Limited Technology Computer Sftwr-Enterprse 4,437 34,707 0.042 4 41 15 E

SAP S AP Se Adr Technology Computer Sftwr-Enterprse 122,982 90,177 0.003 5 45 36 D-

ATVI Activision Blizzard Inc Technology Computer Sftwr-Gaming 36,218 507,057 0.022 5 68 7 D-

TTWO Take-Two Interactv Sftwr Technology Computer Sftwr-Gaming 12,074 260,922 0.034 4 41 23 D-

CERN Cerner Corp Technology Computer Sftwr-Medical 17,997 120,706 0.035 4 59 31 D

EVH Evolent Health Inc CI A Technology Computer Sftwr-Medical 1,393 16,494 0.158 6 25 39 E

NTAP Netapp Inc Technology Computer-Data Storage 16,022 215,948 0.055 7 84 26 D-

PSTG Pure Storage Inc CI A Technology Computer-Data Storage 3,902 60,563 0.069 6 72 25 D+

HPQ HPlInc Technology Computer-Hardware/Perip 34,457 247,366 0.014 8 49 51 D-
NP dumperNetworksine  Technology  CompuferNefworking 9002 9855 o004 5 55 5L E

DOX Amdocs Limited Technology Computer-Tech Services 7,825 62,291 0.019 6 53 22 D-

DLB Dolby Laboratories Inc Technology Elec-Misc Products 4121 22,858 0.011 7 46 43 E

oo
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IDCC Interdigital Inc Technology Elec-Misc Products 2,437 19,752 0.049 5 43 51 C-

QRVO Qorvo Inc Technology Elec-Semiconductor Mfg 8,165 87,614 0.040 4 76 26 C-

AVT Avnet Inc Technology Electronic-Parts 4,452 54,027 0.042 6 65 69 D-

1IVI 1i-Vi Incorporated Technology Electronic-Parts 2,459 30,078 0.121 6 74 19 C-
ATHM. AvohomelncCIAAds  Technology InemmetComent 872 7347 002 3 9 WD

INXN Interxion Holding Nv Technology Internet-Network Sltns 4,263 33,273 0.035 7 48 47 C-

LILAK Liberty Latin Am CI C Technology Telecom Svcs- Foreign 2,062 11,920 0.036 2 24 20 D+

LBTYK Liberty Global Plc CI C Technology Telecom Svcs-Cable/Satl 13,310 89,643 0.014 3 47 18 C

VSAT Viasat Inc Technology Telecom-Infrastructure 3,690 22,834 0.146 4 5 36 D

FDX Fedex Corp Transportation Transport-Air Freight 46,453 496,579 0.016 7 93 11 E

UPS United Parcel Sve CI B Transportation Transport-Air Freight 74,760 377,823 0.018 6 81 29 D
HA  Howsiionfoldingsinc  Transporiaon  Tonsporiofion-Aiine 1S4 25663 00 5 & 19D

RYAAY Ryanair Hidgs Plc Adr Transportation Transportation-Airline 16,441 47,234 0.010 5 57 9 C

XPO X P O Logistics Inc Transportation Transportation-Logistics 7,859 274,811 0.092 6 64 7

GWR Genesee & Wyoming Inc Transportation Transportation-Rail 4,597 41,041 0.061 7 66 69

KEX Kirby Corp Transportation Transportation-Ship 4,489 34,374 0.093 4 64 36 D-

SJi South Jersey Industries Utility Utility-Diversified 2,540 20,153 0.069 7 27 56 D

O

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940



Global Laggards

U.S.—Capital Equipment—Highlighted Laggard

WILLIAM O'NEIL+CO.

-

AARCorp AIR [—!| NYSE | Aerospace/Defense | MktCap $1.30B Sales $1.89B | Shares 35M Float 32M | EPS Due in 46 Days (e)

deteriorating while Group Rank is improving, indicating
the stock's underperformance

+37%

Py 100 o'NEIL RTGS
4 630-227-2000 aarcorp.com Wood Dale IL Inc 1951 Inv Banker Goldman Sachs & Co MGMT owns 7%

EPS Rank 65 Days Vol Short 14 Dec=4 31 Dec=3.3 15 Jan=3.2 Options 80 m6mRs

Provides engine and airframe parts and maintenance, repair and overhaul services for airline/defens e markets. Also provides warehouse management and parts 60

replenishment services. MORE 40

ANNUAL - MAY END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate 20

EPS USD 1287 _1.76|F 171 1.85 1657 -1.40[7 1.10 152  1.76 258 47% | www  3.03 172 o

CASH FLOW/SHR USD 278|390 437 515 501 091 3.39 3.92| 3.36] Earnings fowth Rate V

PRETAX MARGIN % 5% 6% 5% 5% 6% 5% 3% 8% 5% 2016-18 28% (3 Stability) % EPS osti n sed OH28% 106 (Fied)  PRICE

RETURN ON EQUITY % 7% 9 8% 8% 7% 6% 4% 6% 7% 201418 e 0% im revi OH -28%. ixe

SALES % CHANGE 8% 35% 16% 4% S%|__-22% 4% 7%| ___-1%&COMP RATING 54 SMRRATING __C[ > es aies revise

SALES (MIL) USD 1316/ 1,780/ _2,060| _2,140| 2,040 1,590/ 1,660 1,770 1,750/ IN - downward for FY 2019 120

WEEKLY 07 Dec | 14 Dec | 21Dec | 28Dec | 04Jan | 11Jan | 18Jan | 25Jan | 30Jan | DEBT % 2016-18 | 16% MN17% _ 19% 110

DATAGRAPH RATING 68 67 67 66 66 66 60 60 62 | TAX RATE 2016-18 | 34%7|%3% 5% and FY 2020 ,_,-/\///\/\/\/.

AVG DAILY VOL (000) 233 2181 —8¢] 9 ——204 300 | BACKLOG __ 2016-18 | 56% | 48% 3 100

UP DOWN VOLUME 1 0.9 0.9] 1.1 0.9 0.8 0. 09 1R&D -- | BKVAL 1.38x'18 I

ACCUM/DIST RATING 7 23 9 7 -8 2 5 5 DIV 0.30 (0.8%) | DIV GR qﬁo% (0) n - > T %0
- RELATIVE STRENGTH S47] 62 8 39 39 22 25 1 BET) 1.00(26.63) | ALPHA 000 (0.00) The stock is facmg resistance at its

GROUP RAN 45 44 59 43 62 59 5 /2078 EMPLOYEES 5.000 (5%) | .. . 80

— declining 10-WMA. 40-WMA starting to o
turn downward.
Poor fundamental
; : ratin
RS Rating and Up/Down Volume ratio have been atings

+31%
+97% +96%
et " +22% “ﬂ) et 11
Tl < ! # 15,1"' +46% [RS Line is at 52-week lows |
i r— (i fpza S antid B
LA b4 m*;,,‘ it/ @l 26
T | H 1'@ 24
-14% »
-28% T
-23%
T 19
18
-a8% 17
B-
[ 15
B:EBK 13
. 1 . . N Largest weekly volume on price ﬁ
- — |decline in more than four years
o i Though number of funds holding the stock is o 10
. . . - 9
. = . rising, shares held with funds has been =
BUYBK BUYBK BUYBK B H H 1 H o H NEW
gl gy i stagnant indicating dilution of holdings N
| \ \ INSIDERS
1 TT T TT I T T I T LN L T T Ll TN T
N LOG VOLUME
2M
—
Il 801.9K
| [ ||I|| | |I|||| H |||| |||| ‘ ” —
FINANCIALS 14| May, 14 Aug, 14 Nov, 14 Feb, 15 May, 15 Aug, 15 Nov, 15 Feb,16 | May, 16 Aug, 16 Nov, 16 Feb, 17 May, 17 Aug, 17 N\v, 17 Feb, 18 May, 18 Aug, 18 Nov, 18 | Feb, 1 P/E 17
EPS (USD) .36 037 0.29 035 005 212 o021 0.26 0.29 034 031 031 0.42 0.49 033 B39 0.49 0.54 0.54 059 | 0.70e
EPS % CHANGE 2% -26% -36% 22% -86% | -673% -28% 26% |  +480% [ +116% +48% +19% +45% +44% +6% +28 +17% +10% +64% +51% | +43%e 2019Est.: 14.3
SALES (MIL USD) 4.4 505.4 469.2 490.0 380.1 415.8 377.8 4238| 4028 4582 404.8 4238 4467 | 4923 439.2 4497\ 4563 4735 466.3 4933 5395e || 2020Est: 122
SALES % CHANGE 9% -9% -9% -9% -20% -18% -19% -14% +6% +10% +7% 0% +11% +7% +8% +6% . +2% -4% +6% +10% +18%e 5-yr High: 32
EPS % SURPRISE 3% +4.9% -5.3% +2.7% +22.5% | +665.0% +21.7% -44.8% 0.0% -29.8% +11.5% 0.0% +8.3% +16.3% 0.0% -2.8% N+2.1% ,ﬂij.%___&&%_ +3.5% S-yr Low: 13
FUNDS B02 297 297 284 286 268 271 271 280 287 296 316 303 312 310 311 299 328 346 356 |~ vs Ind, Ave: L0
L SHARES HELD BY FUNDS|5M 25M 24M 23M 24M 21M 21M 21M 20M 20M 20M 20M 21M 21M 21M 20M 21M 21M 20M 20m | S )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

A AR Corp (AIR) Weekly as of Wed 30 January 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Capital Equipment—Highlighted Laggard

WILLIAM O'NEIL+CO.

Downward sloping RS
line with poor RS
Rating of 21 and A/D
Rating of C-

s Yy N
Unifirst Corp  UNF [—1IPO 35.7 Years Ago | NYSE | Comml Svcs-Outsourcing | MktCap $2.09B ($2.60B) Sales $1.72B | Shares 15M (19M) Float 15M | EPS Due 3/26/2019e
ifirst Wilmington MA Inc 1950 Inv Banker J P M MGMT 1% Y e ; 100 orNEIL RTGS
= - unifirst.com limington nc nv Banker organ owns
IqCEPS Rank 69> XDIV 3/7/2019 Days Vol Short Dec 14=1.3 Dec 31=L5 Jan 15=1.7 Options Single digit EPS growth estimates that 80 mempRs
Mes workplace uniforms, protective clothing/industrial wiping products/floormats/other non-garment items to a variety of industries. haVe been reV|sed dOWnWard 60
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate 40
3.85] 455 5.75 5.95 6.15 5.69 528 6.6l —vv 94 5% f— 38 6% ] L 20
ASH|FLOW/SHR USD . 7.18 7.94 9.31 9.65 10.09 9.80 9.77| 12.04| Earnings Growth Rate Sales Growth Rate 0
PRETAX MARGIN % 1% 11%|  11%|  14%| _ 14%| _ 14%|  13%| _ 11%| _ 11%| 2016-18 3% (8 Stability) %
1% 10%|  11%|  12%|  11%| _ 10%) A 8% 9% 2014-18 0% (7 Stabilit % - .
% 10% 12% 8% 2% 5%, 1% 8% COMP RATING 36 SMR RATING __C|] OH -30%  1OG (Fixed)  PRICE
1,026| 1,130 1,60 1,360/ 1,300 1,460 _1,470| 1,590+ 1,760 | INVT/O_20x 85
Dec07 | Dec14 | Dec21 | Dec28 | Jan04 | Jan11 | Jani8—Jan 25 | Jan 29 | DEBT % 01618 | 0% 0% 0% o
5 51 52 52 25507 51 5 52 | TAX RATE 016-18 | 30% _ 30% _ 12% 50
84 84, 89 85 871 83 88 9 93 | BACKLOG 016-18 - - - L i i 460
UP DPWN VOLUME 0. 0.8 0.6 - 0.7 08 1.0 1 1.0 [R&D — | BKVAL 1.77x'18 L The stock is making lower |~ 420
ACCUM/DIST RATING 1 3 -9 -14] -10) 0 6 | DIVUSD__0.45 (0.3%) | DIV GR RT+25% (26) i i
ELATIVE STRENGTH 27 40| 41| 2_3| 5| 25 2 21 L BETA 0.90(38.17) | ALPHA -0.05 (-0.03) highs and facmg strong 380
-{_GROUP RANK 139 129 120 123 130 117 120/ 130 | 018 EMPLOYEES 14.000 (0%) resistance at the 50-DMA
340
since the death cross in 200
|Poor fundamental profile | November 2018
260
240
— 220
Declining Inudstry +34%
+41%
Group Rank 1%
"""""" 170
150

135.57

-1.76%

-2.43
110
100

90

80

70

60

48

44
40

_ Down volume dominating up
volume, implying selling sentiment

I I INSIDERS
I T T T 1 T T 17T T [T T T T T TITTTT T T T T T T T T T[T
Drop in institutional '
: LOG VOLUME
sponsorship -
Decelerating top- and bottom- 700K
line growth estimates
=TT +27%
| |1 “‘ Ky
1 212.6K
(LT Il | [l LA |
FINANCIALS 14| May, 14 Aug, 14 Nov, 14 Feb, 15 May, 15 Aug, 15 Nov, 15 Feb, 16 | May, 16 Aug, 16 Nov, 16 Feb, 17 May,\17“ Aug, 17 Nov, 17 Feb, 18 May, 18 Aug, 18 Nov, 18 | Feb, 1 P/E 20
EPS (USD) 27 153 1.43 1.85 1.26 161 143 178 1.16 1.49 127 138 1.10 136 444 1.60 138 158 2.06 188 152 2019 Est.; 195
EPS % CHANGE 0% +7% -6% +8% -1% +5% 0% -4% -8% -7% -11% -22% -5% -9% +13% \16% +25% +16% +43% +17% +10%e 2020 Est.: 18.4
SALES (MIL USD) 4.0 3522 352.0 370.4 361.5 365.6 359.2 3734 363.1 367.8 363.8 386.1 391.4 409.8 403.6 a>e] 4193 4274 4341 4386 | 434.9¢ T
SALES % CHANGE 3% 5% 0% 7% 5% 4% 2% 1% 0% 1% 1% 3% 8% 1% 1% 8% | % 4% 8% 5% | vawel| > vrHigh: 33
MARGINAFTER TAX  |5% |  +8.8% |  +8.2%| +10.1%| +7.0% | +8.9% | +8.1% | +9.6% | +6.5% | +8.2% | +7.1% | +7.3% | +5.8%| +6.8%| +7.2%| +7.9%| +6.7% N 73% +9.2% |  +8.3% Syrlow: 15
EPS % SURPRISE 6% +7.7% +9.2% +10.8% +5.4% +15.8% +10.0% +7.9% -7.9% +11.2% +3.3% -12.1% +8.9% -11.2% +17.1% +18.4% | +150.0% +183 +25.6% +3.6% vs Ind. Avg: 0.8x
L FUNDS 308 290 294 293 287 290 296 312 328 346 358 361 354 354 349 354 372 385 454 434 Vs S&P500: 1.2x

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Unifirst Corp (UNF) Weekly as of Tue, January 29, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Consumer Staple—Highlighted Laggard

WILLIAM O'NEIL+CO.

( Boston Beer Company SAM [—1IPO 23.2 Years Ago | NYSE | Beverages-Alcoholic | MktCap $2.10B ($2.84B) Sales $976.75M | Shares 9M (12M) Float 6M | EPS Due in 20 Days (e)
100 o
617-368-5000 bostonbeer.com Boston MA Inc 1984 Inv Banker Goldman Sachs & Co MGMT owns 29% O'NEIL RTGS
Days Vol Short Dec 14=11.5 Dec 31=11.8 Jan 15=12.8 Options 80 memRs
anufactures over 60 beers under the Samuel Adams brand name and 10 flavored malt beverages under the Twisted Tea brand. Also makes 20 hard cider beverages 60
under the Angry Orchard Cider brand.  MORE 40
| JANNUAL - DEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 i i : B 20
£PS USD ¥ 27| 3.52[7 3.72[7 439[7 515[7 660[7 7257 67917 6.06)[sre 769 27% | vt 855 1% [ERS|estimates revised o
ICASH FLOW/SHR USD 3.37 .04 545 7.49 63| 11.08] 11.07| 10.76| Earnings Growth Rate ales Growth Rate down for 2018
PRETAX MARGIN % 13% 7% 6% 5% 6% _ 16%| _ 15%| _ 13%]2016-18 -4% (4 Stability) 2% — -
RETURN ON EQUITY % 20% 0% 9% 5% 5% 22%|  19%|  17%)2014-18 3% (11 Stabilit 9 F21% from Pivot in 44 Weeks - OH -26%  1OG (Fixed) ~ PRICE
SALES % CHANGE 4% 2% 0% 8% 2% 7% 5%| 5% [COMP RATING 40 SVIR RATING _B
SALES (MIL) USD 415 464, 510 740 900 960 910|860 |INVT/0_16.7x8
[ | WEEKLY Dec7 | Dec14 | Dec21 | Dec28 | Jan4 | Jan1l | Jan18 | Jan25 | Jan30 | DEBT % 2015-17 0% 0% 0% 800
| IDATAGRAPH RATING 59 63 58| 55 54, 52 54 52 | TAXRATE _ 2015-17 | 37% _ 36% _ 15%
AVG DAILY VOL (000) 143 144 147 143 143 135 124 12 121 | BACKLOG _ 2015-17 - - - :
UP DOWN VOLUME 038 038 07 07 0.7 0.6 06 0. 05 |R&D | BKVAL 6.69x'17 Poor fundamental rankings 700
| JACCUM/DIST RATING 0 3 21 19 12 35 31 2 30 | DIVUSD __None DIV GRRT+0% (0) flecti f historical
[ [RELATIVE STRENGTH 51 | 8 90 83 85| 70 67 7 56 [BETA __ 0.65(8.87) | ALPHA 0.13 (0.05) are reriective or historica 600
GROUP RAN 102/ |95 101 131 138 170 177 14 156 | 2017 EMPLOYEES 1.439 (-4%)
38 ¢ performance
v T 500
I EBERET, Worsening A/D, RS Ratings and Group 160
A : Rank suggests deterioration in price 420
suggests poor earnings B ;
gv?/th E)j bt 98| |performance and increased selling 380
ro ana stability. 340
9 Y pressure ..
300
P
........................................................ .ﬂ‘T HED nen
TH: Tl M +1-rT* 1 ! i 244.18
S P
T H T RO R S [ -4.69 -1.88%
T/ o - il
4 190
)
L7 170
150
130
56 120
p. Mo
" ? " e 100
Dwindling institutional
] [ ] - 90
BUYBK BUYBK UYBK] Support In the Iast 80
35K 276K 91k quar‘ter
] ] 1] [ ] [ ] " u L] L] 70
BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK
584X 875X 52K 254K 393K 159K 321K 132 97K 60
L ] [ ] L ] A A L ] n | ] n i L ]
BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK NEW BUYBK 48
61X 188X 29K 2% 2% 333k 60K 212K 298K CEO 162K
LOG VOLUME
e~ 700K
316.4K
I T ‘
1 QOAAOHORORANT
FINANCIALS Mar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Jun 18 Sep 18 Dec 18 P/E 38
EPS (USD) 0.62 188 279 140 1.00 218 285 1.21 0.53 2.06 248 175 017 233 274 084 055 188 3.20 1.70e
EPS % CHANGE +38% +30% +48% +5% +61% +16% +2% -14% -47% 6% -13% +45% -68% +13% +10% 52% | +224% -19% +17% | +102%e 2019 Est.: 28.6
EPS % SURPRISE -11.4% +5.0% | +20.3% +2.2% | +47.1% | +13.5% +5.9% +7.1% | -44.8% +6.2% 35% | +43.4% | +80.0%| +66.7% | +39.7% 5.6% | +160.0% | -29.5% -4.2% 2020 Est.:
SALES (MIL USD) 183.9 2316 269.7 217.8 199.5 268.7 293.1 215.1 188.8 244.8 253.4 219.4 161.7 247.9 247.1 206.3 190.5 273.1 306.9 | 227.9e 5.yr High: 54
SALES % CHANGE +35% +28% +25% +6% +9% +16% +9% 1% -5% 9% -14% +2% -14% +1% 3% 6% +18% +10% f2a% | +10%e Seyr Low: 20
FUNDS 230 235 247 277 331 304 337 339 350 338 349 343 349 355 407 399 387 423 || 456 450 ve Ind. Avg: 17x
SHARES HELD BY FUNDS|65,106 | 5,458,733 | 5,413,552 | 5,595,310 | 5,927,926 | 6,024,016 | 6,141,317 | 5,976,633 | 6,053,149 | 5,747,853 | 5,877,283 | 6,112,504 | 5,282,804 | 5,095,426 | 5,535,206 | 5,061,369 | 5,260,202 | 5,116,751 |[5,008,680 | 4,936,381 )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Boston Beer Company (SAM) Weekly as of Wed, January 30, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards WILLIAM O'NEIL+CO.

U.S.—Financial —Highlighted Laggard

T Rowe Price Group Inc. TROW  [—1IPO 32.9 Years Ago | NASDAQ | Finance-Investment Mgmt | MktCap $21.48B Sales $5.37B | Shares 241M Float 231M | EPS Due in 84 Days (e)

100 o'NEILRTGS

410-345-2000 troweprice.com Baltimore MD Inc 1937 Inv Banker Goldman Sachs & Co MGMT owns 3%
EPS Rank 67 Days Vol Short Dec 14=3.3 Dec 31=3.5 Jan 15=3.5 Options 80 memRs
Provides investment advisory services to individuals and institutional investors worldwide. 2017 assets under management by investment vehicle in %: T.  MORE 60
T_ANNUAL - DEC END 2010 2011 2012 2013 2015 2016 2017 2018 3 40
[_EPS USD V253 2.92 3.36 3.90 4.53 4.50 5.43 7.1 6.59 -8% 6.97 ! 20
CASH FLOW/SHR USD 2.84 3.34 3.75 4.35 5.28 5.24 6.14 8.17| Earnings Grow ales Growth Rate 0
| PRETAX MARGIN % 45% 46% 47% 49% 47% 44% 45% 43% | 2016-18 20% (7 Stability) 11%
RETURN ON EQUITY % 22% 3% 4% 4% 24% 24% 25% 30%12014-18 10% (10 Stability) 8% )
SALES % CHANGE 26% 16% % 5% 5% 1% 15%|  11%| COMP RATING 42 SMRRATING A \ 1-30%  LOG (Fixed) ~ PRICE
SALES (MIL) USD 2,367 2,747 3,023 3,484 9 4,201 4,223 4,855/ 5373]|INVT/O_-- i 1 1
WEEKLY Jan4 | Jan11 | Jan18 | Jan25 | Jan30 | DEBT % 2015-17 0% 0% 0% Earnlngs eStImates reVISed downward 340
DATAGRAPH RATING 9 49 48 49 48 46 _| TAX RATE 2015-17 39% 36% 37%
AVG DAILY VOL (000) 1,750 1,704 1,696 1,682 1,752 | BACKLOG 2015-17 - - - 300
UP DOWN VOLUME 7 0.7 0.7 07——066-LR&D -- | BKVAL 3.68x'17
ACCUM/DIST RATING 7 -37 - il 223, —-43—+DIVUSD _ 2.80 (3.1%) | DIV GRRT+7% (33)
RELATIVE STRENGTH % 4 36 27 4 2! 20 | BET/ 1.18(65.38) | ALPHA -0.06 (-0.04) 260
-_GROUP RANK 110 111 127] 110 101 93] 4] 7|\96 88 | 2017 EMPLOYEES 6.881 (9%) 240
220
Stock breached below its 50-DMA| o,
Indicates distribution ; ;
l on earnings miss 170
150
130
120

RS line trending

. ; 70
down with poor A/D Rating
60
50
46
42
38
34
Earnings missed street estimates 30
12 two of the last three quarters Insider selling 2
24
1 \ INSIDERS
T LU T T1 T 1T 1 T T | L TTTT MU 1%
LOG VOLUME
10M
+76%
| | am
QAR AQRAA AR AR | | | I
FINANCIALS Mar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 1 Jun 18 Sep 18 Dec 18 P/E 12
EPS (USD) 1.12 113 1.12 1.18 1.13 1.24 1.06 1.07 1.01 1.11 1.17 1.21 1.18 1.28 1.45 1.52 1.87 1.99 1.54
EPS % CHANGE +23% +23% +12% +11% +1% +10% 5% 9% -11% -10% +10% +13% +17% +15% +24% +26% +46% +37% +1% 2019 Est.: 13.5
SALES (MIL USD) 954.6 984.3| 1,020.8| 11,0224 | 1,027.0| 1,072.4| 1,049.0| 1,052.2 994.1| 1,044.7 1,0929 | 1,091.2| 1,1326| 1,186.0| 1,238.7| 1,297.6 1,3450 | 1,394.6| 1,305.0 2020 Est.: 12.8
SALES % CHANGE +17% +15% +15% +10% +8% +9% +3% +3% -3% -3% +4% +4% +14% +14% +13% +19% +13% +13% +1% S-yr High: 23
MARGIN AFTERTAX  [31.9% | +31.1% | +29.7% | +30.9% | +30.1% | +31.1% | +26.4% | +263%| +262% | +27.3% +27.4% | +27.9% | +26.2% | +26.8%| +29.2% | +29.6% | +352% | +36.2% [ +29.4% Syrlow: 12
EPS % SURPRISE +8.7% +0.9% -2.6% +3.5% -0.9% +3.3% -7.0% +5.4% [ +11.7% +4.1% +8.5% +4.9% | +283% | +15.4% +8.3% [ +11.5% +2.9% 17% |  +19.2% -3.8% vs Ind. Avg: 1.1x
FUNDS 954 991 1,056 1,090 1,125 1,141 1,143 1,149 1,180 1,218 1,229 1,260 1,267 1,299 1,356 1,472 1,528 1,576 1,590 1,519 )
"‘PANARAY® 2019 WILLIAM O'NEIL + CO. INC. T Rowe Price Group Inc (TROW) Weekly as of Wed, January 30, 2019

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 13



Global Laggards

U.S.—Retail —Highlighted Laggard

WILLIAM O'NEIL+CO.

( Party City Holdco Inc  PRTY [—JIPO 3.8 Years Ago | NYSE | Retail-Specialty | MktCap $1.05B Sales $2.41B | Shares 97M Float 32M | EPS Due 3/7/2019e
100 g
914-345-2020 partycity.com Elmsford NY Inc 1947 Inv Banker Goldman Sachs & Co MGMT owns 6% O'NEILRTGS
EPS Rank 72 Days Vol Short Dec 14=5.7 Dec 31=6.5 Jan 15=6.7 Options 80 memRs
Distributes party goods via the wholesale channel in over 100 countries/900 company-owned/franchised stores. Distributes over 40,000 SKUs including paper and 60
plastic tableware, metallic and latex balloons, novelties, costumes, stationery and gifts. \MORE 40
ANNUAL - DEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 Estimate 2019 Estimate 20
EPS USD 0.41 0.64] -0.38 0.03 0.73 0.96 1.15 2] — 63 31% = 185 13% o
CASH FLOW/SHR USD 1.78 71 2.25 arnings Growth Rate ales Growth Rate
PRETAX MARGIN % 5% 7% 2% 0%, % 8% 0% 0%2016-18 14% (4 Stability) 2% iy
RETURN ON EQUITY % 6% 1% 18%|  16% 4% 5% 2014-18 57% (81 Stability) 3% OH -36%  LOG (Fixed)  PRICE
SALES % CHANGE 0% 17% 2% 7% 11% 1% 0%, 2% | COMP RATING 45 SMR RATING __C -
SALES (MIL) USD 1599 1.872| 1914] 2,045 2,271 280] 7 T/0_3.8x 30 \ Eammgs growth expected to 50
WEEKLY Dec7 | Dec14 | Dec21 | Dec28 | Jan4 | Jan1l | Jan18 | Jan25 | Jan 30 | DEBY % 015-17 | 180% _151% _ 158% . .
DATAGRAPH RATING 28| 21 22 24 2 27 26 29 25 | TAXR 01517 | _41% _ 37% _ -14% slow in 2019. Further, estimates N 46
AVG DAILY VOL (000) 2,183 2,162| 2,159 2,088/ 2,03 1,977 1,91 1,665/ 1,515 | BACKLOGN,_ 2015-17 - - - . %
UP DOWN VOLUME 0.9 0.8 0.9 0.9 0. 11 1 1 09 |R&D 1.36% | BK VAL 1.08x'17 have been revised downward.
ACCUM/DIST RATING 0 3 27 29 28 11 - - 23 | DIVUSD __Nonex,_ DIV GRRT+0% (0) 38
-|_RELATIVE STRENGTH 14 I 13 21 18 31 20 | BETA 0.87(16. ALPHA -0.07 (-0.03)
GROUP RAN 58 68 76 70 70 69 4 7 56 | 2017 EMPLOYEES 19.80Q (3%) 34
30
Stagnant sales
26
Tr—e P Stock languishing |2
2
|Weak Group Rank | 0 below the 200-DMA
19
wostzoo WAL THG N w0a% I\ e 17
26.88% 15
13
12
10.78
-0.520 -4.60%
8
7
6
5
46
n n 42
L Sales and EPS declined y/y in Q3 i
[ ] . :
|, 2018. Further EPS missed street . s
estimates as well. *  [Poor RS and A/D Ratings]
| | | L | L1 INSIDERS
T T T T T T TT
LOG VOLUME
\ ™M
n <4<
+19%
M
T |||| Al
FINANCIALS Mar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 Sep 17 Dec 17 Mar 18 Junh~ Sep 18 Dec 18 P/E 8
EPS (USD) -0.07 0.09 0.01 0.70 -0.02 0.12 0.10 0.76 0.04 0.24 0.12 0.76 0.05 0.28 0.13 0.81 0.07 0.40 0.08 1.09e 2019 Est.: 5.8
EPS % CHANGE +70% 7 +182% [P +110% +49%  +71% +33% +900% +9% 7 +300% +100% +20% 0% +25% +17% +8% +7% +40% +43% -38% +35%e 2020 Est.:
SALES (MIL USD) 433.0 491.6 542.7 804.0 462.1 495.5 555.4 781.5 457.7 519.4 557.0 749.3 477.0 544.9 560.1 789.6 507.8 561.0 553.1| 817.9e ) h
SALES % CHANGE 8% | +10%|  +11%|  +13% 7% 1% 2% 3% 1% 5% 0% 1% 4% 5% 1% 5% 6% 3% 1% +a%e S-yr High: 31
EPS % SURPRISE 0.0% | -16.7% +1.3% | +33.3% | +26.3% 7.7% +2.7% | +25.0% +7.7% 0.0% +13% [ +40.0% +2.6% | -55.6% S-yrlow: 6
FUNDS 169 170 177 164 166 192 224 228 234 219 229 240 282 299 291 vsInd. Avg: 0.3x
SHARES HELD BY FUNDS! 16M 19M 20M 16M 16M 19M 19M 20M 21M 20M 23M 27M 33m 37M 44M vs S&P500: 0.5x

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Party City Holdco Inc (PRTY) Weekly as of Wed, January 30, 2019
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Global Laggards

U.S.—Retail —Highlighted Laggard

WILLIAM O'NEIL+CO.

+111%

s n -
Carmax Inc KMX [JIPO 22.0 Years Ago | NYSE | Retail/Whisle-Automobile | MktCap $10.03B Sales $17.94B | Shares 170M Float 167M | EPS Due 3/29/2019e
100
804-747-0422 carmax.com Richmond VA Inc 1993 Inv Banker Morgan Stanley MGMT owns 2% O'NEIL RTGS
EPS Rank 91 Days Vol Short Dec 14=6.5 Dec 31=6.2 Jan 15=6.6 Options 80 Wo6m RS
Operates 188 used car superstores in 91 U.S. markets with plans to open 15 stores in 2018-19. Offers domestic, foreig n a nd luxury vehicles from 0 to 10 years old 60
with up to 100 ,0 00 miles with a price range from $11,000 to $35,000. MORE 40
ANNUAL - FEB END 2010 2013 2014 2015 2019 Estimate | 2020 Estimate 20
EPS USD 1.25 1.65 1.79 1.87 2.16 2.67 3.00 3.26 371 ~~=~ 4.72 7% | *ov 505 7% 0
CASH FLOW/SHR USD 1.50 2.01 2.19 2.34 2.68 3.35 3.87. 4.27 4.76 [ _Earnings Growth Rate ales Gro ate
| PRETAX MARGIN % A 7% 7% 6% 6% 7% 7% 6% 6% 2016-18 14% (2 Stability) 7% . — " .
RETURN ON EQUITY % 16% 18% 17% 15% 16%| _ 18% 20% 21%|21%12014-18 14% (3 Stability) 7% -24% from Pivot in 33 Weeks = OH -28%  LOG (Fixed) ~ PRICE
SALES % CHANGE 2 20% 11% 10% 15% 14%| 6% 5% 8% | COMP RATING 42 SMR RATING _ C
SALES (MIL) USD 7,470 8,976 10K 11K’ 13K’ 14K 15K 16K’ 1 \VT/O_7.3x 61 220
WEEKLY Dec7 | Dec14 | Dec2l | Dec28 | Jan4 | Jan1 Jan 18 | Jan25 | Jan 30 BT % 016-18 | 355%  380%  384%
DATAGRAPH RATING 50 51 54! 60! 60 7 50 51 | TAMRATE 016-18 38% 38% 38%
AVG DAILY VOL (000) 1,750 1,684 1,839 1,871 ACKAOG 016-18 - - - 190
UP DOWN VOLUME 0.6 0.6 0.7 0. &D \ - | BKVAL 3.02x'18
ACCUM/DIST RATING -28 ] T -19 DIV USD\_None DIV GRRT+0% (0) EPS growth expected to 170
-|_RELATIVE STRENGTH 38 37 48 62 BET/ .85(25.69) | ALPHA -0.04 (-0.02) .
GROUP RANK 157 158 144 128 2018 EMPLOYEES 25,110 (3%) decelerate in FY 2020 150
4 130
120
Single-digit sal h 1o
ingle-digit sales growtl 1
[Poor Group Rank |
+43% +42% 90
+43%
+74% IJ- L 80
L
T 70

-1.34 -2.22%
Stock selling off along the 46
. 42
falling 10-WMA
L ] n A L ] n L ] [ 1 n L] n | ]
Poor RS and 16
BUYBK BUYBK BUYBK BUYBK BUYBK BUYBK NEW BUYBK BUYBK BUYBK . BUYBK
265K m 19% m sM ™ ceo M 3 ™M A/D Ratlngs m
| L INSIDERS
TT T T 17T LI L L] TT TT T T T T TIT T T T T I T T T il M T T 1
Institutional sponsorship declined L0G VOLUME
in the most recent quarter >0M
A\ 1 N
™™
\ I, NN~ 10M
. ﬁ 7M
N
A | | [
FINANCIALS 14| May14| Augia| Novia| Feb15| May15| Augl5| Novis| Feb16| May16| Aug16| Novie| Feb17| May17| Augl7| Novi7| Feb18| Mays8| Aug18| Novis| Feb: P/E 13
EPS (USD) .44 076 0.64 0.60 0.67 0.86 0.79 0.63 0.71 0.90 0.84 0.72 081 1.13 0.98 0.81 0.78 133\ 124 109 | 1.06e 2020 Est: 117
EPS % CHANGE 4% +19% +3% +28% +52% +13% +23% +5% +6% +5% +6% +14% +14% +26% +17% +13% -4% +18% \ +27% +35% +36%e 2021 Est.:
SALES (MIL USD) 63| 3,7502| 3599.2| 3,4052| 35141 4,0149| 3,8849| 35441 3,7058| 41264 3,997.3| 3,7015| 4,050.0| 4,542.3| 43866| 4,07.0| 4,0842| 4,7926 4,295.9 | 4,443.9¢ i h
SALES % CHANGE 9% +13% +11% +16% +14% +7% +8% +4% +5% +3% +3% +4% +9% +10% +10% +11% +1% +6% 5% | sowe|| >YrHigh: 31
EPS % SURPRISE 9% | +13.4% -45% | +111% [ +11.7% 0.0% +7.9% -7.4% +4.2% 2.2% 0.0% +2.9% +2.5% | +15.3% +3.2% 0.0% | -11.5% +7.3% +9.0% S-yrlow: 13
FUNDS 723 759 811 825 887 913 929 906 919 907 935 917 937 956 993 1,021 1,032 1,110 1,108 vs Ind. Avg: 1.2x
SHARES HELD BY FUNDS|6M 124M 127M 124M 124M 119M 118M 118M 127M 121M 116M 113M 110M 112M 107M 107M 102M 102M 96M Vs S&P500: 0.8x

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Carmax Inc (KMX) Weekly as of Wed, January 30, 2019
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Global Laggards

U.S.—Technology—Highlighted Laggard

WILLIAM O'NEIL+CO.

Juniper Networks Inc  JNPR  [/IPO 19.6 Years Ago | NYSE | Computer-Networking | MktCap $8.94B Sales $4.65B | Shares 345M Float 338M | EPS Due in 90 Days (e)

408-745-2000

juniper.net

Sunnyvale CA Inc 1996

Inv Banker Goldman Sachs & Co

MGMT owns 1%

1
[Slow growth in cloud segment |

100 o'NEILRTGS

+57%

4 EPS Rank 55 XDIV 28-02-2019 Days Vol Short 14 Dec=3.6 31 Dec=3.5 15 Jan=4 Options 80
W 6m RS
ProvidesAure network infrastructure products and services for telecom service providers and enterprises. Products include Ethernetinf acture servers, firewall 60
and VPN appliances, and application servers. 2017 revenues by segment in %: product 695 eryice 31, n %: Americas 59; EMEA 24; and Asia 40
Pacific 17.|Revenues by customer in %: Telecom/Cable 46; Strategic Enterprise 28 and(Cloud 2. S 20
ANNUAL -|DEC END 2010 2011 | 2012 2013 2014 2015 2019 Estimate 2020 Estimate 0
EPS USD 1.32 1.19 0.85 1.28 1.45 2.03 2.09 v 1.81 4% *vv 202 12%
CASH FLOW/SHR USD 1.63 1.50 1.19 1.64 1.99 2.49 2.63 2.78 2.49| Earnings Growth Rate Sales Growth Rate )
RGIN % 4% 20% 15% 18% 19% 22% 22% 22%|  17%) 2016-18 -4% (6 Stability) 1% OH -16%  LOG (Fixed)  PRICE
EQUITY % 11% 9% 6% 6 11% 17% 17%. 17%. 14%2014-18 9% (13 Stability) 1% A SMR R t
SALES % CHANGE 23% 9% 2% 6 1% 5%) 3%) 1% __-8%| COMP RATING 37 SMR RATING c%l verage atin I
SALES 4,093 4,450 4,370 4,670| 4,630 4,860 4,990 5,030/ 4,650 INVT/O_-- g g 90
WEEKLY 07 Dec | 14 Dec | 21 Dec | 28 Dec | O4Jan | 11Jan | 18Jan | 25Jan | 30Jan | DEBT % 2015-17 36% 43% 46% I
DATAGRAHH RATING 62 63 60! 56 56 8 62 | TAX RATE 2015-17 26% 28% 62% i i 80
AVG DAILY]VOL (000) 4287|4400 4,726] 4,621 4,541 4,042] 3,874 3,608| 3,816 | BACKLOG 201517 | 11% 9% 8% Poor Composite Ratlngl
UP DOWN|VOLUME 1.0 1 1.0 1.0 1.0 1.2 0.9 0. 0. &D 19.51% | BKVAL 1.90x '17 70
-|_ACCUM/DIST RATING 28 6 5 -7 -8 - -1 =3 DIVUSD _ 0.76 (2.9%) | DIV GRRT+17% (14) |
RELATIVE §TRENGTH 80 Z&l 17 17 84 51 LHBETA 0.88(38.27) | ALPHA 0.02 (0.01) "
GROUP RANI 150 1 159 151 158 169] 165 168] _128]J\2017 EMPLOYEES 9,381 (0%) Stock breached its 50- and 200-DMA results due to
- poor results. Next support at $23.61 and $21.18.
EPS Rank is expected 7
to decline due to weak Weak Indust Sianificant decline M RS
i eak Indus Ignificant aecline In
market conditions ry 9 e
Group Rank Rating in one week

51
E 11
[Weak A/D Rating [/ 10

-8.77%

15

13
12

9

Revenue and EPS declined in all five
quarters before December 2018 quarter

JNPR announced its Q4 2018 results on January 29 after
market hours. The stock beat EPS estimates by $0.02 and
missed revenue estimates by $40M. Company guidance

was below consensus expectations.

N\ t
N\ | INSIDERS
T T T T TITT T T T T TITIT T T T 1L LN T T I TT T[T
LOG VOLUME
50M
H 201
o
+152%
FINANCIALS Var, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 14
EPS (USD) 0.29 0.40 0.36 041 032 0.53 057 0.63 037 0.50 058 0.66 0.46 057 055 053 0.28 0.48 054 059 2019 Est: 12.8
EPS % CHANGE 21% +38% +9% 5% +10% +32% +58% +54% +16% 6% 2% +5% +24% +14% 5% 20% 39% 16% 2% +11% 020 Est: 118
SALES (MIL USD) 11701 1,2295| 1,1259| 1,101.6| 1067.4| 12222 12486 1319.6| 1,097.9| 1,2213| 12853 | 1,3856| 1,221.0| 1,3089| 1,257.8| 1,239.5| 1,0826| 1,2041| 1,179.8| 1,810 o
SALES % CHANGE +10% 7% 5% “14% 9% 1% +11% +20% +3% 0% +3% +5% +11% 7% 2% 11% 11% 8% 6% 5% S-yr High: 21
MARGIN AFTERTAX  [F12.2% | +155% | +14.7% | +16.3% | +123% | +17.1% | +17.8% | +18.8% | +13.0% | +15.7% | +17.3% | +18.4%| +14.6% | +16.8% | +16.8% | +16.1% | +9.2%| +14.1%| +16.2% | +17.4% S-yr Low: 10
P/E LOW-HIGH 1821 15-19 13-16 1417 15-19 1518 | 1519 10-15 10-13 10-12 11-14 12-14 1314 1214 11413 1113 11-15 1416 | 1417 vsInd. Avg: 0.5x
L FUNDS 953 999 1,031 1,009 1,043 1,103 1,218 1,280 1,261 1,198 1,222 1,256 1,265 1,348 1,385 1,333 1,329 1,383 1,403 1,403 vs S&PS00: 0.9x
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Juniper Networks Inc (JNPR) Weekly as of Thu 31 January 2019
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Global Laggards

U.S.—Technology—Highlighted Laggard

WILLIAM O'NEIL+CO.

-

Autohome Inc CIAAds ATHM [—IPO 5.1 Years Ago | NYSE | Internet-Content | MktCap $8.33B Sales $1.03B | Shares 118M Float 94M | EPS Due in 33 Days (e)

100 o
autohome.com.cn China Inc 20 Bank Sec MGMT owns 19% O'NEIL RTGS
EPS Rank 97 ays Vol Short Dec 14=4.9 Dec 31=5.2 Jan 15=5.6) Options 80 memRs
Chinese provider of independent and interactive content to auto ile buyers via autohome.com.cn/ch e168.com. Company's automobile library covers all 60
passenger car models released in China since 2005. M ORE 40
ANNUAL - DEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 Estimate 2019 Estimate 20
EPS USD 0.05| 0.12] 0.20] 032 | 0.76] 1.16] 151 184 277§ *-= 361 30% | -~~ 423 17% o
CASH FLOW/SHR USD 0.80 1.28 1.63 1.93 2.91§| Earnings Growth Rate Sales Growth Rate
PRETAX MARGIN % 29%| _ 38%| _ 40%| _ 42%| | 48%| _ 47%| __40% 4%| _40%|2016-18 35% (7 Stability) 26% -

RETURN ON EQUITY % 2% 5% 10%|  15%| | 26%| _ 27%| _ 26% 6% 31%12014-18 36% (7 Stability) 45% \ OH -41%  1LOG (Fixed)  PRICE
SALES % CHANGE 185%| _ 77%| _ 79%| _ 70%| | 71%| _ 70%| _ 56% 4% 13% | COMP RATING 82 SMR RATING A :
SALES (MIL) USD 22 38 69 11ﬂ 200! 340 530] 870 980 INV T/0_138.6x 100 I~ Lower earnings growth
WEEKLY Dec07 | Dec14 | Dec21 | Dec28 | Jan04 | Jan11 | Jan 18 | Jan 25 | \Jan 30 | DEBT % 2015-17 | 0% 0% 0% f i 190
DATAGRAPH RATING 74 7 70 76 72 72 64 63 73 | TAXRATE _ 2015-17 | 22% 3% 1% than the historical ’_\V\/\/"
AVG DAILY VOL (000) 1,106| 1,121 1,106 1,062| | 1,021] 1,012] 1,044] 1,049 {,039 | BACKLOG __ 2015-17 - - -1 — ———average 170
UP DOWN VOLUME 11 1 1 13 14 1.0 L. 12| \11|R&D 14.54% | BKVAL 6.81x'17 v g
ACCUM/DIST RATING 35 1 1 5 -1 6/__\-17 | DIVUSD _ None DIV GRRT+0% (0) 150
| RELATIVE STRENGTH 90 0 6. 86/ | 80 70 42 34 \23 | BETA 1.18(16.76) | ALPHA 0.00 (0.00)
GROUP RAN 134 12 12 98| 89 127 105 99| \11 [ 2017 EMPLOYEES 4.097 (9%) L 126% 130

120

- — 110
Increasing number of days to Declining sales 100

0,
cover short volume. 5% of growth as the core Stock has fallen 23.7% -
outstanding shares were business matures after facing resistance "
shorted as of January 15 along its 200-DMA. . &Y

Support at ~$61 followed :
+103% +66% -7.06%
l +88% by ~$53.
“ 14 : AL
7 ' l‘l JI
lﬂ H. th]l 36% * TH+ M [
[th i/l
J' -45% TH
51% l N
1 T AT

an A___1< " [Poor RS and A/D Ratings | 0

Stock gained 500% between July 2016
w0 $17.00 P . X 17
R and June 2018 following the company's i

exit from the asset-heavy new car online
) — T 13
B sales business. Revenue from core Declining Institutional -
v R . .
coo businesses grew more than 40% during Sponsorship
this period. \
LOG VOLUME

5M

+20%

I‘ il il | | ‘ | "
|
| ullll || |
FINANCIALS Var, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 1‘ Dec, 18 P/E 20
EPS (USD) 0.20 031 0.27 0.38 0.28 0.45 035 0.43 0.39 0.51 0.38 0.55 0.45 0.71 0.60 1.00 0.69 0.94 0.9 1.12e 2019 Est.: 16.7
EPS % CHANGE +54% +55% +23% +81% +40% +45% +30% +13% +39% +13% +9% +28% +15% +39% +58% +82% +53% +32% +50% \  +12%e 2020 Est.:
SALES (MIL USD) 54.6 82.2 89.1 117.9 100.4 138.7 141.6 165.7 166.1 208.0 215.6 292.7 195.3 233.9 2335 277.0 202.3 273.5 2711 [\ 312.6e o
SALES % CHANGE +66% +71% +65% +87% +84% +69% +59% +41% +65% +50% +52% +77% +18% +12% +8% 5% +4% +17% +16% | \ +13%e S-yr High: 62
EPS % SURPRISE +5.6% | +185% | +3.8% | +40.7% +7.7% | +12.5% +6.1% | +22.9% | +50.0% | +33.3% 2.6% | +47.4% | +40.6% | +35.8% | +7.1% | +49.3%| +11.5% +9.6% | +11.3% S-yrLow: 12
FUNDS 74 69 81 85 97 133 124 144 136 148 116 103 137 258 331 363 393 533 530 523 vs Ind. Avg: 0.8x
L SHARES HELD BY FUNDS|38,980 | 8,018,330 14M 21M 19M 20M 21M 18M 12M | 7,630,415 | 8,594,909 | 9,547,096 11M 17M 21M 22M 24M 25M 31M 30M Vs S&P500: 1.3x

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Autohome Inc Cl A Ads (ATHM) Weekly as of Wed, January 30, 2019

williamoneil.com ¢ services@williamoneil.com
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Global Laggards

U.S.—Transportation—Highlighted Laggard

WILLIAM O'NEIL+CO.

~

Hawaiian Holdings Inc  HA [ | NASDAQ | Transportation-Airline | MktCap $1.52B Sales $2.84B | Shares 49M Float 48M | EPS Due in 83 Days (e)

~

1 808-835-3700

hawaiianairlines.com

Honolulu HI Inc 1929

MGMT owns 2%

100 oNElLRTGS

EPS Rank 64 XDIV 07-02-2019 Days Vol Short 14 Dec=5.5 31 Dec=6 15 Jan=6.4 Options 80 W 6mRS
Provides passenger/cargo service between eleven U.S. cities/six major islands in the State of Hawaii. Also provides flights between Hawaii and each of Pago Pago, 60
American Samoa; Papeete, Tahiti; Brisbane, Australia, Auckland, New Zealand; Tokyo, Osaka and Sapporo, Japan; Beijing, China and Seoul, South Korea. MORE 40
ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Estimate | 2020 Estimate 20
[_EPS USD 0.91 0.78 1.01 0.98 1.55 3.09 5.19 5.42 e | = 450 -17% | *.* 438 -3% 0
CASH FLOW/SHR USD 2.27 2.28 2.86 2.73 3.75 5.67 7.39 7.98 .40 i \
|_PRETAX MARGIN % 6% 4% 4% 4% 7% 13 18% 7% 3%|2016-18 17% (12 Stability) 8% o )
RETURN ON EQUITY % 21% 16% 22% 16% 25% 47 50% 5% 8% | 2014-18 45% (23 Stability) 6% . OH -30%  LOG (Fixed) ~ PRICE
| SALES % CHANGE 11% 26% 19% 10%) 7% 0 6% 0% 5% | COMP RATING 49 SMRRATING B Poor estimates
SALES (MIL) USD 1,310 1,650 1,960 2,160 2,310 2,320 2,450 2,700| 2,840 INVT/O_96.7x 96
WEEKLY 07 Dec | 14Dec | 21 Dec | 28Dec | O4Jan | 11Jan | 18Jan | 25Jan | 30Jan | DEBT % 2015-17 | 152% _ 73% 53%
DATAGRAPH RATING 51 47 51 50 5 5. 51 47 | TAXRATE _ 2015-17 | 38%  38%  11% M 70
AVG DAILY VOL (000) 705 730 760 727 718 66 71 751 834 | BACKLOG 2015-17 - - -
UP DOWN VOLUME 0.8 0.8 0.8 0.8 0.7 0. 1. 1.0 1.0 |R&D -- | BKVAL 1.57x'17 H
ACCUM/DIST RATING -37 -41 -59 -42 -42 - -10 -18 | DIVUSD _ 0.48 (1.6%) | DIV GR RT-- The StOCk IS be|OW 200-DM
-|_RELATIVE STRENGTH 22| 21| 18_[ 17| 16 42 22 19 | BETA 1.10(20.76) | ALPHA -0.02 (-0.01) H‘*l
GROUP RANK as 55 3 1515 32 6360 12017 EMPLOYEES 6.660 (7%) Lu and not able to take back
i H
]1*4 T]‘*rmTl 5 its 50-DMA constructively *
1 l|,|1 Tfu,l. L7}
il 38
TJ-.[+ 4 34
r 111 30.79
T lfJ -0.160 -0.52%
.ITTH{J 'I‘T‘I' 24
I m 2
+'_J LT 19
T 17
HL
1-T Fhiy 15
), s /
e 5
1- 12
.ﬂ 11
T 10
0 9
T I 8
, Falling RS line
7
5 - I - and poor RS and
ownside volume Is .
A/D Ratings
very high, indicating poo 5
buying sentiment
1 L LN\ INSIDERS
mT IMTTT T T T TITTT LI L T T T T T T 7T T T T MTTITT T Orm I I -Tmhar m T T T T
LOG VOLUME
R I ‘ | “‘ m I R I il "
FINANCIALS Mar, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 6
EPS (USD) -0.02 0.35 0.79 0.40 0.38 0.61 1.29 0.85 0.80 1.21 1.92 1.28 0.98 1.52 1.86 1.05 1.09 1.44 1.91 1.00
EPS % CHANGE +94% +67% +4% +29% +2K% +74% +63% | +112% | +111% +98% +49% +51% +22% +26% 3% -18% +11% 5% +3% 5% 2019 Est.: 6.8
SALES (MIL USD) 524.9 5/5% 639.5 574.8 540.3 571.3 631.7 574.2 551.2 594.6 671.8 633.0 614.2 675.3 719.6 686.6 665.4 715.5 759.1 697.5 2020 Est.: 7
SALES % CHANGE +7% +8% +7% +8% +3% -1% -1% 0% +2% +4% +6% +10% +11% +14% +7% +8% +8% +6% +5% +2% S-yr High: 19
MARGIN AFTER TAX +3.9% +7.7% +4.5% +4.6% +6.6% +12.4% +8.5% +7.8% +11.0% +15.3% +10.9% +8.7% +12.2% +13.9% +8.1% +8.4% +10.3% +12.7% +7.1% 5-yr Low: 5
P/E LOW-HIGH 11-16 10-11 9-19 12-19 11-15 9-13 11-15 10-15 10-16 10-13 9-13 9-12 8-11 6-9 6-8 6-7 6-8 6-8 5-7 Vs Ind. Avg: 0.5
L FUNDS 205 237 239 257 272 301 334 374 400 423 456 488 491 493 469 442 434 429 441 440 ) C )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Hawaiian Holdings Inc (HA) Weekly as of Wed 30 January 2019
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Global Laggards

Developed Markets

WILLIAM O'NEIL+CO.

Market Value,  Avg Daily Dollar Negative Alert EPS RS A/D

Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks  Rank Rating Rating
ORI.AU Orica Australia Basic Material Chemicals-Specialty 4,686 11,989 5 55 62 E
IPL.AU Incitec Pivot Australia Basic Material Chemicals-Specialty 3822 15737 6 67 43 D-
CWN.AU Crown Resorts Australia Consumer Cyclical  Leisure-Gaming/Equip 5819 10489 4 89 57 E
SYD.AU Sydney Airport Stapled Units Australia Consumer Cyclical  Leisure-Services 10639 24332 5 92 64 C-
CCL.AU Coca-Cola Amatil Australia Consumer Staple Beverages-Non-Alcoholic 4373 14562 7 90 49 D
OSH.AU QOil Search Australia Energy QOil&Gas-Intl Expl&Prod 8557 23023 5 53 66 C-
CTX.AU Caltex Australia Australia Energy Oil&Gas-Refining/Mktg 5034 17073 4 97 46 C-
IAG.AU Insurance Aus.Group Australia Financial Insurance-Prop/Cas/Titl 11783 23710 4 92 59 D-
SUN.AU Suncorp Group Australia Financial Insurance-Prop/Cas/Titl 12120 28238 5 88 53 C-
RMD.AU Resmed Cdi. Australia Health Care Medical-Products 13393 19027 2 61 C-
DMP.AU Domino's Pizza Ents. Australia Retail Retail-Restaurants 2799 11240 7 97 53 E
CPU.AU Computershare Australia Technology Computer-Tech Services 6938 21139 6 93 64 D
REA.AU Rea Group Australia Technology Internet-Content 7172 11200 4 94 68 D+
SEK.AU Seek Australia Technology Internet-Content 4290 11629 4 7 45 E
APA.AU Apa Group Australia Utility Utility-Gas Distribution 7789 16192 4 74 76 C
OMV.AT Omv Austria Energy QOil&Gas-Refining/Mktg 16042 19299 5 21 25 D+
ERS.AT Erste Group Bank Austria Financial Banks-Money Center 15091 31138 5 69 15 D-
TNET.BE Telenet Group Holding Belgium Technology Telecom Svcs-Integrated 5443 10535 4 88 45 C-
SAP.CA Saputo Canada Consumer Staple Food-Misc Preparation 11257 12704 5 92 49 C-
CVE.CA Cenovus Energy Canada Energy QOil&Gas-Integrated 9810 37123 4 4 43 D-
CM.CA Canadian Imp.Bk.Com. Canada Financial Banks-Money Center 37330 128956 5 95 59 D
BNS.CA Bk.Of Nova Scotia Canada Financial Banks-Money Center 69221 161018 6 92 68 C-
TD.CA Toronto-Dominion Bank Canada Financial Banks-Money Center 102539 218560 6 97 68 D+
POW.CA Power Corp.Canada Canada Financial Insurance-Life 8212 21939 5 52 44 E
SLF.CA Sun Life Finl. Canada Financial Insurance-Life 21762 51013 5 89 52 D+
MFC.CA Manulife Financial Canada Financial Insurance-Life 31222 78591 5 93 49 D
CTC/A.CA Canadian Tire 'A' Canada Retail Retail-Department Stores 6696 29117 5 95 47 C-
WN.CA Weston George Canada Retail Wholesale-Food 10955 20170 5 74 52 E
T.CA Telus Canada Technology Telecom Svcs-Integrated 20920 43115 2 89 72 D+
NZY.DK Novozymes B Denmark Basic Material Chemicals-Specialty 10336 21675 4 54 30 E
CHR.DK Christian Hansen Holding Denmark Consumer Staple Food-Misc Preparation 12532 23803 6 61 69 D-
GEN.DK Genmab Denmark Health Care Medical-Biomed/Biotech 8987 29724 4 89 46 E
KNEBV.FI Kone 'B' Finland Capital Equipment  Machinery-Gen Industrial 21582 30934 3 37 60 D+
CSF.FR Thales France Capital Equipment  Aerospace/Defense 23759 30933 6 88 42 E
LRRS.FR Legrand France Capital Equipment  Electrical-Power/Equipmt 15919 36594 4 92 27 D
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Global Laggards
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Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
QT@F.FR Schneider Electric France Capital Equipment  Electrical-Power/Equipmt 40908 107736 5 66 37 D+
ALOT.FR Alstom France Capital Equipment  Machinery-Constr/Mining 9155 35575 5 63 52 C+
SEGRswe  Fene  CopitolEaupment FoluonConol 7916 240 5 74 40 E
AC.FR Accor France Consumer Cyclical  Leisure-Lodging 12432 36498 4 35 35 D
ADP.FR Adp France Consumer Cyclical  Leisure-Services 18566 12825 6 93 37 D
RCO.FR Remy Cointreau France Consumer Staple Beverages-Alcoholic 5938 13547 5 64 45 D+
IPN.FR Ipsen France Health Care Medical-Ethical Drugs 10532 12038 4 96 30 D-
DSY.FR Dassault Systemes France Technology Computer Sftwr-Design 32857 51211 5 89 78 D-
ORA.FR Orange France Technology Telecom Svcs-Integrated 41062 120388 3 49 49
VIE.FR Veolia Environ France Utility Utility-Water Supply 11733 37118 5 66 58 D
CHENGXDE  HenkelPref.(Xel)  Gemany  BosicMoleril  ChemicolsSpecaly 17280 7406 6 73 24 E
SIEX.DE Siemens (Xet) Germany Capital Equipment  Diversified Operations 96907 278149 5 39 45 C
MANX.DE Man (Xet) Germany Capital Equipment  Trucks & Parts-Hvy Duty 14545 13428 4 76 51 D-

SHLX.DE Siemens Healthineers (Xet)
SAPX.DE Sap (Xef)

PECH.HK Petrochina 'H'

HKEL.HK Power Assets Holdings

POLI.IL Bank Hapoalim B M Ltd.
LUX.IT Luxottica

DC@N.JP Daicel

KYEX.JP Kyowa Exeo

RHCL.JP Recruit Holdings
MT@N.JP Mitsui

TRAY.JP Toray Inds.

KEYE.JP Keyence

DA@N.JP Daikin Industries
KU@N.JP Kubota

XE@N.JP Yokogawa Electric
GT@N.JP Kurita Water Ind.
TJ@N.JP Teijin

Germany
Germany
Hong Kong
Hong Kong
Israel

Italy
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan
Japan

Japan

Health Care
Technology
Energy

Utility

Financial

Retail

Basic Material
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment
Capital Equipment

Consumer Cyclical

Medical-Systems/Equip

Comp Sftwr-Spec Enterprs

Qil&Gas-Integrated
Utility-Electric Power
Banks-Money Center
Retail-Specialty
Chemicals-Plastics
Bldg-Heavy Construction
Comml Svcs-Staffing
Diversified Operations
Diversified Operations
Electrical-Power/Equipmt
Electrical-Power/Equipmt
Machinery-Constr/Mining
Machinery-Gen Industrial
Pollution Control

Apparel-Clothing Mfg

TYAL.JP Toyota Inds.
KO@N.JP Mazda Motor
MMOT.JP Mitsubishi Motors
DE@N.JP Denso

Japan
Japan
Japan

Japan

Consumer Cyclical
Consumer Cyclical
Consumer Cyclical

Consumer Cyclical

Auto Manufacturers
Auto Manufacturers
Auto Manufacturers

Auto/Truck-Original Eqp

38848 25384 3 55 47 E
124689 269621 6 66 47 D-
13610 59997 5 95 41 D
14352 27069 3 66 60 D-
8829 18109 6 72 48 C-
28928 41445 7 50 59 D+
3640 15215 3 70 63 C-
2870 11167 6 72 60 C-
45070 133421 6 91 86 D-
28179 87375 4 20 69 E
12012 40034 4 62 58 D-
61981 224881 4 90 69 C
31466 112100 6 83 60 D-
19276 50152 6 73 63 C
4956 16420 5 42 66 C-
2926 11566 6 68 54 C
3392 18899 4 75 58 E
15966 23883 4 39 51 E
6912 49467 4 14 58 D
9152 34885 5 27 48 C-
35862 68996 4 44 60 C-
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Global Laggards
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Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
BR@N.JP Bridgestone Japan Consumer Cyclical ~ Auto/Truck-Tires & Misc 29101 89620 3 70 66 D-
RY@N.JP Tobu Railway Japan Consumer Cyclical  Leisure-Services 5947 12931 5 20 71 C+
SEBU.JP Seibu Holdings Japan Consumer Cyclical  Leisure-Services 5891 17294 3 48 71 E
SHDO.JP Shiseido Japan Consumer Staple Cosmetics/Personal Care 23632 159066 6 78 66 E
CALB.JP Calbee Japan Consumer Staple Food-Misc Preparation 4265 14992 1 85 71 C-
KEWP.JP Kewpie Japan Consumer Staple Food-Misc Preparation 3374 10075 2 55 63 C-
ABOT.JP Japan Tobacco Japan Consumer Staple Tobacco 50185 149009 4 41 58 E
JPBC.JP Japan Post Bank Japan Financial Banks-Money Center 52023 23120 4 39 63 D-
AOZR.JP Aozora Bank Japan Financial Banks-Money Center 3616 23319 4 48 34
ZB@N.JP Shizuoka Bank Japan Financial Banks-Money Center 5119 16944 4 71 45 D
SHBA.JP Shinsei Bank Japan Financial Banks-Money Center 3479 14685 5 72 43 C
SEVN.JP Seven Bank Japan Financial Banks-Money Center 3525 13105 3 17 58 D+
DBHI.JP Resona Holdings Japan Financial Banks-Money Center 11661 52058 3 84 54 C-
FUKU.JP Fukuoka Financial Gp. Japan Financial Banks-Money Center 3767 17785 4 23 28 D-
SMTH.JP Sumitomo Mitsui Tst.Hdg. Japan Financial Banks-Money Center 14699 45620 2 47 60 D-
ORIX.JP Orix Japan Financial Finance-Consumer Loans 19822 65324 5 55 51 E
SECR.JP Credit Saison Japan Financial Finance-Consumer Loans 2420 15560 4 43 26 D+
DALF.JP Dai-Ichi Life Holdings Japan Financial Insurance-Life 19237 89082 4 80 31 E
SFH.JP Sony Financial Holdings Japan Financial Insurance-Life 8190 22149 4 85 58 D
MSAD.JP Ms&Ad Insurance Gp.Hdg. Japan Financial Insurance-Prop/Cas/Titl 17507 38745 4 20 66 D-
CPARRUP Pak24  Jepen  Finandel  ReolBstoleDvpmyOps 365 1788 6 57 54 C
AEMA.JP Aeon Mall Japan Financial Real Estate Dvlpmt/Ops 3748 11511 6 81 43 E
TBIO.JP Takara Bio Japan Health Care Medical-Biomed/Biotech 2697 10467 2 66 91 D-
D@SA.JP Daiichi Sankyo Japan Health Care Medical-Diversified 24370 64555 5 38 63 C
XY@N.JP Santen Pharm. Japan Health Care Medical-Diversified 5568 15877 4 31 48 D
ES@N.JP Eisai Japan Health Care Medical-Diversified 22782 63372 3 64 87 D
KH@N.JP Kyowa Hakko Kirin Japan Health Care Medical-Ethical Drugs 10941 19945 1 96 71 C-
OTHD.JP Otsuka Holdings Japan Health Care Medical-Generic Drugs 22666 54455 6 50 43 E
TERU.JP Terumo Japan Health Care Medical-Systems/Equip 21511 71863 3 63 89 C-
HQ@N.JP Hoya Japan Health Care Medical-Systems/Equip 21920 65104 1 79 87 D-
ZW@NJP lselan Milsukoshifdg.  Jpan  Relsl  RewlDeparimeniSiores 40 17205 4 24 43 E
NTOR.JP Nitori Holdings Japan Retail Retail-Home Furnishings 14787 44887 5 67 58 C+
REND.JP Trend Micro Japan Technology Computer Sftwr-Desktop 7403 38174 5 56 60 D-
CN@N.JP Canon Japan Technology Computer-Hardware/Perip 37897 127292 4 64 54 E
NHUN.JP Nihon Unisys Japan Technology Computer-Tech Services 2595 10533 3 88 90 C
TYTS.JP Toyota Tsusho Japan Technology Elec-Misc Products 11178 20728 4 25 48 D-
HM@N.JP Hitachi Metals Japan Technology Electronic-Parts 4771 11603 5 60 63 D-
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Global Laggards

WILLIAM O'NEIL+CO.

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
DENA.JP Dena Japan Technology Internet-Content 2642 20045 6 63 66 D-
NX@N.JP Nippon Express Japan Transportation Transportation-Logistics 6265 18553 6 30 69 C-
EPDC.JP Elec.Power Dev. Japan Utility Utility-Electric Power 4538 13177 4 47 66 E
ASRN.NL Asr Nederland Netherlands Financial Insurance-Brokers 6006 16919 7 59 59 D-
YARA.NO Yara International Norway Basic Material Chemicals-Agricultural 11426 24038 4 17 61 D+
SUBC.NO Subsea 7 Norway Energy Oil&Gas-Field Services 3604 22609 4 14 35 D+
EQNR.NO Equinor Norway Energy Qil&Gas-Integrated 74915 69191 6 56 49 C
GES.PT Galp Energia Sgps Portugal Energy Oil&Gas-Refining/Mktg 11891 23568 3 99 30 D-
REP.ES Repsol Ypf Spain Energy QOil&Gas-Refining/Mktg 26940 92554 6 75 67 C+
CABK.ES Caixabank Spain Financial Banks-Money Center 22936 46284 4 80 26
MRLN.ES Merlin Properties Reit Spain Financial Finance-Property REIT 6302 14032 5 68 65
IND.ES Inditex Spain Retail Retail-Apparel/Shoes/Acc 85858 84997 5 67 37 D+
SAAB.SE Saab B Sweden Capital Equipment  Aerospace/Defense 4659 15421 4 28 40 C
SUBF.SE Securitas B Sweden Capital Equipment  Security/Sfty 5634 17506 6 69 52 C-
KIVB.SE Kinnevik B Sweden Financial Finance-Investment Mgmt 5960 20888 4 21 22
TEL.SE Telia Company Sweden Technology Telecom Svcs-Integrated 18930 57345 4 23 54
EMS.CH Ems-Chemie 'N' Switzerland Basic Material Chemicals-Specialty 11833 16561 5 85 28 C-
ABBN.CH Abb Ltd N Switzerland Capital Equipment  Electrical-Power/Equipmt 41378 127647 4 64 32 D
SCHP.CH Schindler 'P' Switzerland Capital Equipment  Machinery-Gen Industrial 8550 31628 4 77 61 D+
LISN.CH Chocoladefabriken Lindt & Spruengli Switzerland Consumer Staple Food-Confectionery 10096 13281 6 66 61 C+
LONN.CH Lonza Group Switzerland Health Care Medical-Research Eqp/Svc 19307 96384 5 34 47 D
SRCG.CH Sunrise Communications Switzerland Technology Telecom Svcs-Integrated 3820 11241 5 1 67 D-
INF.GB Informa United Kingdom Consumer Cyclical ~ Media-Books 11296 29864 6 74 36 C-
ITV.GB Itv United Kingdom Consumer Cyclical ~ Media-Diversified 7008 22544 5 62 17 D
RB.GB Reckitt Benckiser Group United Kingdom Consumer Staple Cosmetics/Personal Care 54235 101746 6 91 27 D-
DCC.GB Dcc United Kingdom Energy QOil&Gas-Refining/Mktg 8251 29058 5 68 27 D+
BLND.GB British Land United Kingdom Financial Finance-Property REIT 7336 29249 4 10 31 D+
STJ.GB St.James's Place United Kingdom Financial Insurance-Life 6588 19635 4 64 17 D-
PRU.GB Prudential United Kingdom Financial Insurance-Life 50634 99748 5 65 17 D
RSA.GB Rsa Insurance Group United Kingdom Financial Insurance-Prop/Cas/Titl 7076 19369 3 74 18
HSX.GB Hiscox (Di) United Kingdom Financial Insurance-Prop/Cas/Titl 5379 13616 7 52 27 E
BOO.GB Boohoo Group United Kingdom Retail Retail-Apparel/Shoes/Acc 2840 17187 7 93 40 C
FERG.GB Ferguson Plc United Kingdom Retail Retail/Whisle-Bldg Prds 15579 44421 4 90 25 D-
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Global Laggards

Developed —Basic Material —Highlighted Laggard

WILLIAM O'NEIL+CO.

( B N N A
Henkel Pref. (Xet) HEN3X.DE [ | XETRA Exch | Chemicals-Specialty | MktCap €15.04B Sales €19.90B | Shares 178M Float 178M | EPS Due in 21 Days (e)
+49 211 7970 henkel.de GERMANY Inc 1878 MGMT owns - OH -26%  LOG (Fixed) ~ PRICE
EPS Rank 73
HENKEL AG & CO. KGAA IS ENGAGED IN THE CONSUMER AND INDUSTRIAL BUSINESS. THE COMPANY'S SEGMENTS INCLUDE ADHESIVES FOR CONSUMERS,
CRAFTSMEN AND BUILDING, INDUSTRIAL ADHESIVES, BEAUTY CARE AND LAUNDRY AND HOME CARE.  MORE 500
ANNUAL - DEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 Estimate | 2019 Estimate 460
EPS EUR 139 2.50|  2.69| 341  3.66| 375|442 4.73 7 . 595 3% | . 570 -4% 420
CASH FLOW/SHR EUR 2.86 3.87 3.50' 4.29 4.78 4.81 5.39 5.90 6.69 | _Earnings Growth Rate Sales Growth Rate POOr eStimateS
| PRETAX MARGIN % 7% 0% 0%| __12%| __13%|  13% 4% 5% 5% 2016-18 11% (3 Stability) 5% 380
RETURN ON EQUITY % 9% 6% 5%| __17%| __16%| _ 15% 5% 4% 7% 2014-18 10% (4 Stability) 5%
| SALES % CHANGE “2% 1% 3% 6% -1% 0% 0% 3% 7% COMP RATING 31 SMR RATING B 340
SALES (MIL) EUR 1aK| 15K 16K 17K 6k| 16 18K 19K/ 20K|INVT/O_4.9x46
WEEKLY 07 Dec | 14Dec | 21 Dec | 28 Dec | 04Jan | 11Jan | 18Jan | 25Jan | 30Jan | DEBT % 2015-17 | 0.03% _22% __ 20% 300
DATAGRAPH RATING 50 48] 50 50 47 45 42| 41 |TAXRATE _ 2015-17 | 24% _ 24% _ 15%
AVG DAILY VOL (000) 626 599 61 609 605 585 588 766 778 | BACKLOG 201517 | - - - 260
UP DOWN VOLUME 1.0 1.0 1 1.0 1 13 1.3] 08 09 |R&D 2.30% | BKVAL 2.36x 17 240
ACCUM/DIST RATING 34 “44 -2 -40 3 5 10 38/ 38 [DIVEUR _ 1.22 (2.1%) | DIV GRRT+13% (5)
RELATIVE STRENGTH 52 53 62 60 57 55 47 25 24 | BETA 0.70(28.00) | ALPHA -0.06 (-0.05) 220
GROUP RANK 173 71 145 152 142 149 1557/ 171|170 | 2017 EMPLOYEES 53,700 (5%)
Stock has breached both | 1%
170
UslD Vol r the key support levels of
p/Down Volume o 150
N C i 50-DMA and 200-DMA
less than one signifies distribution 130
120
110
100

an

- cr——

+0.040

v

60

50
46
42
38

Poor RS and
IA/D Ratings

34

30

26

24
22

Falling institutional sponsorship

20

18

+0.05%

T

LOG VOLUME

6M
am

+13%

FINANCIALS Viar, 14

Jun, 14

Sep, 14

Dec, 14

Mar, 15 Jun, 15 Sep, 15

Dec, 15 Mar, 16 Jun, 16 Sep, 16

Dec, 16

Mar, 17

Jun, 17

Sep, 17

Dec, 17

Mar, 18 Sep, 18 Dec, 18

P/E

EPS (EUR) 1.03

1.02

1.01

0.69

1.08 1.20 111

1.03 1.21 1.29 1.33

0.90

1.37

1.44

1.30

1.63

Jun,\s
1.3

1.25 1.41 1.47e

EPS % CHANGE +13%

+6%

-5%

-7%

+5% +18% +10%

+49% +12% +8% +20%

-13%

+13%

+12%

-2%

+81%

-9% -4% +8% -10%e

SALES (MIL EUR) 3,929.0

4,137.0

4,236.0

4,126.0

4,430.0 4,695.0 4,590.0

4,374.0 4,456.0 4,654.0 4,748.0

4,856.0

5,064.0

5,098.0

4,981.0

4,886.0

4,835.0 5,143.0 5,037.0 | 4,983.8e

SALES % CHANGE -3%

-3%

+1%

+7%

+13% +13% +8%

+6% +1% -1% +3%

+11%

+14%

+10%

+5%

+1%

5% +1% [\ +1% +2%e

MARGIN AFTER TAX (+11.4%

+10.7%

+10.4%

+7.2%

+10.6% +11.1% +10.5%

+10.2% +11.8% +12.1% +12.1%

+8.1%

+11.8%

+12.2%

+11.3%

+15.0%

+11.2% | +11.6% | \r12.2%

P/E LOW-HIGH 19-23

20-22

20-23

19-24

23-30 25-29 21-28

20-25 19-23 20-24 22-25

22-26

23-25

24-26

22-24

19-22

18-21

1820 | \\f8-20

L FUNDS 1,167

1,298

1,408

1,484

1,544 1,554 1,554

1,521 1,530 1,613 1,693

1,768

1,673

1,866

1,912

1,842

1,813

1,893 | C 1923

1,795

2019 Est.:
2020 Est.:
5-yr High:
5-yr Low:
vs Ind. Avg:

401461
J
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Capital Equipment—Highlighted Laggard

e N A A
Suez SEV.FR [—I| PARIS-SBF Exch | Pollution Control | MktCap €6.93B Sales €16.87B | Shares 621M Float 385M | EPS Due in 27 Days (e)
73315881 200 suez.com Paris, FRANCE Inc 2000 MGMT owns -- OH-18% 106G (Fixed)  PRICE
PS Rank 74
SUEZ SA, FORMERLY SUEZ ENVIRONNEMENT COMPANY SA IS A FRANCE-BASED HOLDING ENGAGED PREDOMINANTLY IN THE AREA OF ENVIRONMENTAL SERVICES,
TRANSFORMING WASTE INTO RESOURCES. IT PROVIDES SERVICES IN THE AREAS OF WATER AND WASTE, INCLUDING DRINKING WATER AND WASTEWATER 70
TREATMENT SERVICES AND ENGINEERING, WASTE COLLECTION AND RECOVERY. IT OPERATES ON THREE BUSINESS LINES: WATER EUROPE; WASTE EUROPE, AND
INTERNATIONAL (THE UNITED STATES OF AMERICA, AUSTRALIA, AFRICA). THE INTERNATIONAL BUSINESS LINE COVERS ACTIVITIES OF DEGREMONT, A SUBSIDIARY -
ENGAGED IN CONSTRUCTION OF DRINKING WATER AND DESALINATION PLANTS, INSIDE AND OUTSIDE WESTERN EUROPE . WITHIN THE WATER EUROPE BUSINESS EPS revised downward for 2018 60
LINE, THE COMPANY PLANS AND CONSTRUCTS WATER TREATMENT FACILITIES, AS WELL AS DISTRIBUTES WATER AND PROVIDES WASTEWATER TREATMENTS
ACTIVITIES. WASTE BUSINESS LINE COLLECTS AND MANAGES, RECOVERS MATERIALS AND DISASSEMBLIES END-OF-LIFE VEHICLE AMONG and 2019 and poor fundamental
OTHERS. IT OPERATES THROUGH ODLE, INC. _LESS . 50
ANNUAL - DEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 Estimate | 2019 Estimate ratings 46
EPS EUR 0.82| 115 060] 045|065 071] 069] 072| 04 - 055 20% | - 067 22% .
CASH FLOW/SHR EUR 31 26 336 334 317 349 315 3.05| 2.5| Earnings Growth Rate Sales Growth Rate
PRETAX MARGIN % 5% 6% 5% 4% 5% 5% 5% 6% 5 2016-18" -8% (22 Stability) 3% 38
RETURN ON EQUITY % 11 139 6% 5% 7% 8% 8% 9%| 6% 2014-18 -6% (22 Stability) 2%
SALES % CHANGE 19 139 7% 2% 5% 0% 6% 1%| ___4%NCOMP RATING 52 SMR RATING - - 34
SALES (MIL) EUR S . N N 1 R - N - R4 1<+ O 7T —__||A recent death cross. The stock ended in red in the last
WEEKLY Dec07 | Dec14 | Dec2l | Dec28 | Jan04 | Jan1l | Jan18 | Jan25 | Jan 30 | DEBT % 5-17 | 211% 2% 226% . 30
DATAGRAPH RATING 63 62 62 53 5 49 as| a8 a7 |TAXRATE 201517 23%  29% 3% ||tWO weeks on about average volume. It is expected to
AVG DAILY VOL (000) 2139 2,224] 2231 2,180 2,079 2,074| 2031 197 ACKLOG _ 2015-17 | - - -~ . .10 26
UP DOWN VOLUME 1or—os— osl sl o osl fosT o/ osfreo 0.60% | BKVAL 1.38x 17 breach the next resistance level that is 4% below the e
ACCUM/DIST RATING E 22 43 43 -42 32 -40 41|39 IDIVEUR __0.65 (5.8%) | DIV GRRT+0% (0] . . L . .
Ii_ELAT VE STRENGTH 84 75/ 74 69 58 47 52 48] 40 | BET/ 0.59(11.00) | ALPHA 0.01 (0.00) current level owing to deterioration in technical ratings 22
GROUP RAN! 2 23 26/ 28 31 3 39 60 75 12017 EMPLOYEES 82,536 (0%) .
- and an y/y drop in expected H2 2018 EPS. 1
EPS Rank is expected to fall after il E ——
. 17
upcoming results
----- 15
...... 13
12
4}
X 1115
-0.215 -1.89%
9
Deteriorating technical ratings 8
and falling Industry Group Rank ;
the last three weeks NN .
Downtrending RS line /
and poor A/D Rating 5
46
4.2
: Many above
From the last six quarters the y q 3.8
et ; average down
institutional interest has been | 9 d P4
; volume days
decreasing and the consensus | ] tr¥ 3
; closes In the
expects a yly drop in H2 EPS t past b6
recent pas
result
\ \
LOG VOLUME
NS [T 10M
‘H ‘H -
I| |
FINANCIALS Viar, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 1& Jun, 18 Sep, 18 Dec, 18 P/E 22
EPS (EUR) 0.51 " 021" 021" 0.48 |~ 030 |~ 042 | 0.06 |~ 0.40 |~ \ 0.11 0.17e 0.20e 2018 Est.: 20.2
EPS % CHANGE +183% [ -55% 7 -59% +129% |7 +43% 7 -12% |7 -80% |7 5% \  +83% 2019 Est: 16.6
SALES (MIL EUR) 6,891.0 | 7,433.1 | 7,294.7 | 7,840.0 | 7,455.1 7,866.9 | 7,526.1 [ 83452 | \ 83506 4,146.3¢ | 46335 .
SALES % CHANGE 3% 0% |7 +6% +5% |7 2% 0% |7 1% +6% |7 \, 1% 57yr High: 46
EPS % SURPRISE N S-yr Low: 14
FUNDS 742 829 852 878 895 893 981 1,007 1,000 1,019 1,030 1,011 1,022 1,065 | | 1,108 1,101 1,065 1,027 1,026 1,006 vsInd. Avg: 0.8x
SHARES HELD BY FUNDS| 86M 98M | 102M  105M| 104M  105M|  111M 98M |  106M  109M 114M  108M | 125M  140M| 150M  152M| 153M  148M| 154M |  166M
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Suez (SEV.FR) Weekly as of Wed, January 30, 2019
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Developed —Consumer Cyclical —Highlighted Laggard

WILLIAM O'NEIL+CO.

( Nissan Motor NR@N.JP | TOKYO Exch | Auto Manufacturers | MktCap ¥3.91T Sales ¥11.83T | Shares 4.221B Float 2.406B | EPS Due in 12 Days (e)
+81 45 523 5523 nissan.co.jp Kanagawa, JAPAN MGMT owns - OH-21%  LOG (Fixed)  PRICE
EPS Rank 61
NISSAN MOTOR CO., LTD. IS ENGAGED IN MANUFACTURING, SALES AND RELATED BUSINESS OF AUTOMOTIVE PRODUCTS AND MARINE EQUIPMENT. _MORE Negative estimated
ANNUAL - MAR END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate ;
EPS JPY 10.40|  76.44| 8167 81.39] 92.82| 109.15| 125.00| 165.94] 190.96 134.60 -30% 144.51 7% earnings for 2019 anng 5000
CASH FLOW/SHR JPY 226.59| 238.87| 232.35 230.64| 293.48| 345.68| 376,50 477.82| 366.91| Earnings Growth Rate ales Growth Rate —Awi Qi 2600
| PRETAX MARGIN % 2% 3 6% 5% 5% 6% 6% %| 6% 2016-18 19% (11 Stability) 0% ——|with downward revision 4200
RETURN ON EQUITY % 2%| _ 11%| _ 11%| _ 10% 10%|  11%|  14%|  15%12014-18 18% (9 Stability) 4% ;
SALES % CHANGE 1% 17% 7%| 7% __20% 9% 7%| ___-4%| __ 2%|| COMP RATING 57 SMR RATING _C| of 2020 estimates. 3800
SALES (BIL) JPY. 7517|8773 0409 8737| __1ok| 11kl 12Kl 12K| 12K X
| WEEKLY Dec07 | Dec14 | Dec21 | Dec28 | Jan04 | Jan1l | Jan18 | Jan25 | Jan 31 | DEBT % 2016-: 79% 95% 92% 3400
DATAGRAPH RATING 34 32 35 34 34 5 7 33 | TAX FATE 2016 25% _ 27%
AVG DAILY VOL (000) 17,867| 18,789 18,924| 19,391| 19,523| 19, 13_34 18,851| 18,785| 18,836 | BAZKLOG __ 2016- - - = 3000
UP DOWN VOLUME 0.8 0.8 0.7 0.7 0.7 0.8 7 07] 07 D 4.10% | BK VAL 0.65x '18 F :
ACCUM/DIST RATING 7] —il 25 35 33 35 35 24|28 |DIVIPY _55.00 (6.0%) DIV GRRT+16% (3] Stock is currently facing 2600
RELATIVE STRENGTH 49| 40/ 50 51 51 53] 51 48 47/ BETA 0.69(43.00) | ALPHA -0.05 (-0.04) ;
GROUP RANK 92| 76/ 28] 1 68 39] 57 51 g 12018 EMPLOVEES 138,910 (1%) resistance along 50-DMA. It has 2400
support at ~¥840. There is no 2200
significant support below this 1900
level. 1700
1500
+27%
+22% +16%  +17% P ow 1300
4 N oL +11% 1200
4 % #1 B 1100
B il ™ i 1000
_ I R + 926.80
I'Tﬂ + n # -15% 18% JTJ'
21% -0.900 -0.10%
-32% 5%
/ b igooees 700
¥ = 600
500
Poor fundamental st
ratings Downward sloping RS line 420
R 380
indicates the stock's Poor A/D Rali
: oor atin 340
underperformance relative Stock has been
B : 300
to the market. falling on higher
volume since last 260
. 240
few months following 220
Declining institutional the arrest of former
. 190
sponsorship CEO Carlos Ghosn
\ L0G VOLUME
90M
5 : 60M
43.7M
] | |
FINANCIALS Var, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 P/E 5
EPS (JPY) 27.42 26.75 29.79 24.28 28.32 36.46 41.23 30.36 16.94 3411 36.53 32.95 62.36 34.49 36| 7712 43.15 29.62 3335 29.40e 2019 Est.: 6.9
EPS % CHANGE +5% +37% +16% +21% +3% +36% +38% +25% -40% 6% 11% +9% | +268% +1% 1% N_*+134% 31% -14% 8% | -62%e 020 Est: 6.4
SALES (BILJPY) ,203.9| 2,4656| 2,679.0| 2,943.9| 3,2867| 28994 30339 30098 32465 26545| 2,666.5| 29437 34553 27604 2,892.1| 28755 3,4232| 27166| 28161 2,9463¢ S
SALES % CHANGE 21% +10% 6% +17% +3% +18% +13% 2% 1% 8% 12% 2% 6% +4% 8% S 1% 2% 3% +2%e S-yr High: 12
EPS % SURPRISE F22.8% | +26.3% | +26.0% | +17.7% -0.4% | +19.9% | +23.6% +4.8% | -36.6% +1.0% +24.4% | +16.7% | +48.0% +1.0% +3.9% +13354}§ +4.7% |  +19.3% S-yrlow: 5
FUNDS 979 987 1,055 1,095 1,119 1,133 1,217 1,219 1,260 1,300 1,327 1,318 1,307 1,253 1,250 1,270 1,282 1,331 1,267 1,191 vs Ind. Avg: 0.7x
L SHARES HELD BY FUNDS| 527M | 545M |  62aM| 661M| 672M| 671M| 712M| 696M| 658M |  613M 593M |  499M| 508M| 489M| 453M| 476M | 50im|  49aM | 4s8m | 453m )
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Global Laggards

Developed —Consumer Staple—Highlighted Laggard

WILLIAM O'NEIL+CO.

Beiersdorf (Xet) BEIX.DE [~ | XETRA Exch | Cosmetics/Personal Care | MktCap €21.88B Sales €7.17B | Shares 252M Float 123M | EPS Due in 27 Days (e)

<14% from Pivot in 26 Weeks : OH -16%

EPS

+49 40 49090 beiersdorf.de Hamburg, GERMANY Inc 1882 MGMT owns --
EPS Rank 62
BEIERSDORF AG IS A GERMANY-BASED MANUFACTURER OF CHEMICAL CONSUMER GOODS, WITH A FOCUS ON PERSONAL PRODUCTS AND COSMETICS. MORE
ANNUAL - DEC END 2009 201 2011 2012 2013 2014 2015 2016 2017 | 2018 Estimate 2019 Estimate
EPS EUR 1.65 1.40 1.10 1.96 2.35 2.33 2.91 3.13 2.96 3.38 _14% 3.64 8%
CASH FLOW/SHR EUR 2.33 2.42 1.94 .51 .99 .85 .65 4.06 4.24| Earnings Growth Rate Sales Growth Rate
[ PRETAX MARGIN % 0% 0% 8% 2% 3% 3% 5% 15% 5% 2016-18 4% (5 Stability) 3%
RETURN ON EQUITY % 5% 2% 9% 4% 6% 5% 7% 16%. 4%} 2014-18 8% (6 Stability] 3%
[_SALES % CHANGE -4% -3% 1% 7% 2% 2% 6% 1% 5% | COMP RATING 51 SMR RATING _ B
SALES (MIL) EUR 5,748 5571 5,633 6,040 6,141 6,285 6,686 6,752 7,056 | INVT/O_3.5x31
WEEKLY Dec7 | Dec14 | Dec2l | Dec28 | Jan4 | Jan1l | Jan18 | Jan25 | Jan30 | DEBT % 015-17 | 0.02% 0.02% 0.08%
DATAGRAPH RATING 6 63 65 63 63 57 52 46 49 | TAX RATE 015-17 31% 30% 33%
AVG DAILY VOL (000) 40! 41 420! 41§I 403 395 402 414 420 | BACKLOG 015-17 - - -
UP DOWN VOLUME 1. 1 1 11 1.0 [0) [0) [0) 0.7 &D 2.80% | BKVAL 3.87x'17
ACCUM/DIST RATING [ 1 -1 -11] -12 -22 - -37 -38 | DIVEUR __ 0.70 (0.8%) | DIV GR RT+0% (0)
RELATIVE STRENGTH 7 75 7 711 71 35 23 | BET, 0.46(18.00) | ALPHA -0.01 (0.00)
(LGROUP RANK 36 25 2 28/ 7|\ 29 36 2 55 60 | 2017 EMPLOYEES 18,934 (6%)

increased selling pressure

Falling A/D Rating suggests

down

growth estimates in the
single digits and revised

ward for 2019

LOG (Fixed)  PRICE

420
380
340
300
260

240
220

Stock is trading below its
50- and 200-DMA with
higher distribution volume

Low RS Rating suggests
weak performance 1
relative to index

Falling institutional
sunport

+1.93%

70

60

50
46
42
38
34
30
26
24
22
19
17

15

LOG VOLUME

3M

2M

+16%
600K

FINANCIALS

Mar 14

Jun 14

Sep 14

Dec 14 Mar 15 Jun 15 Sep 15

Dec 15

Mar 16 | Jun 16

Sep 16 |

Dec 16

Mar 17 |

Jun 17

Sep 17 | Dec 17

Mar 18 | Jun 18 Sep 18 Dec 18

P/E 29

EPS (EUR)

0.72

0.63

0.49

0.49 0.79 0.75 0.70

0.67

N
N

1.60

N

1.52

171

N

1.25

1.76 1.59%

EPS % CHANGE

+6%

+11%

-22%

+2% +10% +19% +43%

+37% 4

+7%

4 -18% 7

+3%

2018 Est.: 25.7

EPS % SURPRISE

+12.2%

-2.8%

-21.7%

-3.3% +15.3% +10.8% +0.4%

+8.2%

2019 Est.: 23.9

SALES (MIL EUR)

1,596.0

1,575.0

1,545.0

1,569.0 1,706.0 1,696.0 1,633.0

1,651.0 |

3,358.0 |

3,394.0 |

3,513.0

4 3,543.0 |

3,613.0 | |1,783.1e | 1,828.8e

5-yr High: 35

SALES % CHANGE

+1%

-1%

+2%

+7% +7% +8% +6%

+5% 4

+5%

4 +4%

N

+3%

5-yr Low: 24

FUNDS

759

884

973

913 926 931 1,043

1,048

1,058 1,139 1,149

1,151

1,102

1,285

1,306 1,355

1,360 1,404 1,481 1,387

vs Ind. Avg: 1.2x

SHARES HELD BY FUNDS

31M

35M

34M

31M 32mM 33M 36M

32m

33M 39M 40M

37M

34M

39M

39M 39M

40M 43M 40M

am ||

J
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Financial —Highlighted Laggard

Park24 PARR.JP [—1| TOKYO Exch | Real Estate Dvlpmt/Ops | MktCap ¥401.02B Sales ¥298.52B | Shares 155M Float 116M

OH-26%  LOG (Fixed)  PRICE

+81 33213 8900 park24.co.jp Tokyo, JAPAN MGMT owns --
EPS Rank 57
PARK24 CO., LTD. IS PRIMARILY ENGAGED IN PARKING BUSINESS. THE PARKING LOT SEGMENT PROVIDES HOURLY AND MONTHLY PARKING SERVICE, THOUGH i . . 13K
SUBLEASE CONTRACT, IN WHICH IT LEASES IDLE LAND FROM LAND OWNERS, AND THOUGH MANAGEMENT CONTRACT WITH OWNERS OF THE PARKING FACILITIES. = rnings esti s revised down 12K
MORE e — ¥
ANNUAL - OCT END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |_——20igEstmate | 2020 Estmate —— v 11K
EPS JPY 45.60| 4594 67.37| 78.11| 71.66| 79.45| 95.74| 91.66] 91.88 | ~9——9323 1% | — 10673 _14% 10K
CASH FLOW/SHR JPY 142.29| 148.63| 190.31| 193.20| 206.62| 240.75| 253.34/—253-551—313,72 | Earni Sales Growth Rate
| PRETAX MARGIN % 0% 9% % 12% 0% 10%| _ A1% 9% 774@016-18 3% (4 Stability) 19% 9000
RETURN ON EQUITY % 7% 16% %] 22% 8%|  18%| N\Q0%| _ 18%|  16%42044:18 5% (8 Stabili 13%
| SALES % CHANGE 9% 10% % 11% 7% 8% a % | COMP RATING 76 SMRRATING _A 8000
SALES (BIL) JPY 113 124 140 155 167 180 233299 INVT/O_18D¥9x 90 i
WEEKLY Dec7 | Dec14 | Dec21 | Dec28 | Jan4 | Janil | Ja Jan 25 | Jan 30 | DEBT % 201618 | 54%  6/%  116% 10-WMA below 40-WMA; | 7000
DATAGRAPH RATING 56 55 55 53 1 56 57 5 56 | TAXRATE | 2016-18 | 34% _ 33% _ 35% . .
'AVG DAILY VOL (000) 820 809 851 833 76 746] 750 | BACKLOG | 201618 | -~ - = facing resistance along 6000
UP DOWN VOLUME 0.8 0.8 0.7 1. 1. 1.0 |[R&D - | BKVAL 4.19x'18
ACCUM/DIST RATING 31 32 -40 - 2| 12 | DIVIPY 0.0 (2.7%) DIV GRRT+14% (6) its declining 10-WMA
RELATIVE STRENGTH 0] 73| 59 5 5 51 | BETA .80(22.00) | ALPHA 0.04 (0.02) 5000
GROUP RANK 2| 52| 47 41 54 32 (2018 EMPLAYEES 4.899 (7%) 2600
R 4200
l Earnings growth has decelerated 2800
3400
3000

RS line trending down

800

700

600

History of missing Distribution weeks
street|estimates

\ J

480
440

LOG VOLUME

‘ H ‘H | | H | | w
im
I | |

FINANCIALS i Apria Jul 14 Oct14| Jan15| Apris Jul15| Oct15| Jan16| Aprie Jul16| Oct16| Jan17| Apri7 wi17]  octy7| sanis| Apris Jul18| Oct18| Jan19 p/E 28
EPS (IPY) 14.49 15.79 19.12 17.85| 15.93 19.35 26.32 21.99 19.27 2537 29.12 19.61 18.63 2339 30.03 2145 14.15 24.12 3215 | 2328
EPS % CHANGE +4% -20% -23% 20% | +10% +23% +38% +23% +21% +31% +11% 11% -3% -8% +3% +9% -24% +3% +7% +9%e 2019 Est.: 27.8
SALES (BIL JPY) 39.9 417 44.4 433 433 44.8 483 46.8 46.9 48.4 523 50.4 57.0 60.4 65.1 725 70.0 735 825 78.1e 2020 Est.: 243
SALES % CHANGE +7% +6% +5% +6% +8% +8% +9% +8% +8% +8% +8% +8% +22% +25% +24% 1 +44% +23% +22% +27% +8%e S-yr High: 40

MARGIN AFTER TAX +53% |  45.5% +6.2% | +6.0% | +5.3% +6.3% +7.9% | +6.8%| +6.0% +7.6% +8.1% +5.7% | +4.8% +5.79 YDA, EVED 200 24,99 +5.9% Syrlow: 22

EPS % SURPRISE 03%| -165% +1.0% | +49%| -5.2% +3.0% +0.7% +6.4% 3.8% | +15.2% 6.1% +15% | <%e%l _ 70% 1.5% 4.4%|  32.8% 33%| soxl— vs Ind. Avg: 2.5x
FUNDS 386 406 408 417 438 473 508 530 568 596 618 647 636 621 601 626 675 690 665 )
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Global Laggards

Developed —Health Care—Highlighted Laggard

WILLIAM O'NEIL+CO.

Morphosys (Xet) MORX.DE [~ | XETRA Exch | Medical-Biomed/Biotech | MktCap €3.03B Sales €94.11M | Shares 32M Float 29M | EPS Due in 41 Days (e)

+49 89 8! 0
EPS Rani{ 52

morphosys.de

Planegg, GERMANY Inc 1998

MGMT owns --

DEVELOP

MORPHOS G DEVELOPS AND COMMERCIALIZES ANTIBODIES FOR THERAPEUTIC APPLICATIONS. THE COMPANY DEVELOPS DRUGS USING ITS OW.
, AS WELL AS IN COOPERATION WITH PHARMACEUTICAL AND BIOTECHNOLOGY PARTNERS.  MOR

/N_BSEAW

ANNUAL DaC END 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Estimate 2019 Estimate

EPS EUR 0.40 0.41 0.36 0.08 0.54 -0.12 0.57 -2.28 -2410 = -1.64  32% - -248 -51%

CASH FLOW/4HR EUR -0.73 -0.97 -0.12 -0.46 -0.21 -1.11 -1.84 -2.25| -2.44| Earnings Growth Rate e

PRETAX MARQIN % 16% 15% 11% 6 14% 7% 19%| -120%| -103%)2016-18 -- -5%

RETURN ON EQUITY % 5% 5% 4% o 5% -1% 4% -16%|  -18%)2014-18 -- -6%
1_SALES % CHANGE 13% 7% 16% 4 6 COMP RATING, 67 SMR RATING (D

SALES (MIL) EUR 81 87 101 2 INVT/O_218.6x3

WEEKLY \ Dec07 | Dec14 | Dec21 DEBT % 2013-N | 0.06% 0.05% 0.020o

DATAGRAPH RATING 69 68 63 AX RATE 2015- 28%

AVG DAILY VOL [000) 224 21 204 ACKLOG 2015-17 - - /-

UP DOWN VOLUME 1.1 1 1.2 &D 154.70% | BK VAL 7.84x'17 /.

ACCUM/DIS ING -6 -4 IVEUR __ None DINGR RT--

RELATIVE STRENGTH 88 8 82 ET/ 1.18(22.00) | ALPHA 0.17 (0.07)

GROUP RAN 71 6 85 2017 EMPLOYEES 326 (-6%)  \ /

|Weak EPS profile |

Technicals

deteriorating

Decent Composite
Rating, poor SMR
Rating

I~ .
earnings

Poor 2019

expectations

OH -24%

LOG (Fixed)

Stock is facing
resistance at €105,
now trading below
10- and 40-WMA

340
300
260
240
220
190
170

150

50
46
42
38

34

RS line pulling back,
A/D Rating worsening

30

26
24
22

Very weak Q4
expectations

19
17

15

13
12

PRICE

-9.75 -9.29%

.

3

LOG VOLUME

RN +96%
[l il I
JHAAE |

FINANCIALS Viar, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 /Dec, 18 P/E
EPS (EUR) 0.04 0.02 0.10 -0.04 157 017 032 0.51 0.27 -0.44 -0.48 -1.09 0.52 0.56 -0.83 -0.51 -0.62 0.75 097 -o67e|
EPS % CHANGE 88% | -104% [ -11% [ +71% +ak% [ 750% F -220% 7 -L,175% |  -117% 7 -159% [  -50% |7 -114% [  -93% [ 27%  73% [  +53% P -19% [  34% [ +217% | -31%e| | 2019 Est.:
SALES (MIL EUR) 15.9 14.7 16.4 17.0 70.4 12.2 113 123 12.1 12.2 12,5 13.0 11.8 117 15.0 282 2.8 8.1 55.0 133e| / 2020 Est.:
SALES % CHANGE 6% -53% 7% +19% | +343% 17% 31% 28% -83% 0% +10% +6% 2% 3% +21% | +116% 76% 31% | +266% | \-53%e/ 5-yr High: 109
EPS % SURPRISE 1166.7% 0.0% +11.5% | -36.3% 14.4% | +66.7% | +14.0% | +134.8% 12% | +6.3% 9.5% 6.2% S.yrlow: 38
FUNDS 205 203 231 267 261 243 243 214 189 186 186 189 185 202 210 222 217 291 331 305 vs nd, AVE:
SHARES HELD BY FUNDS| 10M | 9,406,515 | 9,886,147 11M 11M 11M 11M 11M 12M 12M 11M 12M 12M 12M 13M 14M 14M 14M 14M 14M )
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Global Laggards WILLIAM O'NEIL+CO.

Developed —Retail —Highlighted Laggard

( Isetan Mitsukoshi Hdg. ZW@N.JP [—1| TOKYO Exch | Retail-Department Stores | MktCap ¥442.28B Sales ¥1.22T | Shares 396M Float 376M )
+81 36205 6003 imhds.cojp JAPAN MGMT owns - {19% fram Bivotin 35 Weeks | OH-42%  10G(Fired)  PRICE
'S Rank 2
ISETAA\MITSUKOSHI HOLDINGS LTD. IS A JAPAN-BASED HOLDING COMPANY MAINLY ENGAGED IN DEPARTMENT STORE BUSINESS. THE COMPANY HAS FOUR 8000
BUSINESS SEGMENTS.  \MORE
ANNUAL - MAR END 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 Estimate 2020 Estimate 7000
EPS ) 16251| _ 6.60| 149.28| 64.11| 53.65] 7/5.74] 67.41] 38.27| -2.46|7= _ 37.01 1604% = 4585 24%
CASH FLOW/SHR JPY -40.52|  48.03| 116.48| 100.22| 151.02| 139.45| 137.78| 111.22| 130.63 Earnings Growth Rate Sales Growth Rate v-/\/‘/v— 6000
MARGIN % -3% 1% 2% 2% 3% 2% 2% 1% 0%]2016-18 - 1%
RETUAN ON EQUITY % 14% 1% 14% 5% 4% 6% 5% 3% 0%12014-18 - 1%
SALES[P% CHANGE 9% 5% 2% 0% 7% 4% 1%) 3% 1% | COMP RATING 22 SMRRATING _E 5000
[ SALES|(BIL) JPY 1,202 1221|1240 1236] 1,322| 1272 1287 1,254 1,269 0_16.1x 65 2600
Dec7 | Dec14 | Dec?2: Dec28 | Jan4 | Jan1l | Jan18 | Jan25 | Jan31 | DEBT % 17% 16% 17%
DATAQRAPH RATING 5% 65 57 54 57 58 56 4 44 | TAXRATE __ 2016-18 | 10%——00  135% 4200
LY VOL (000) 1617) 1627) 1641 1628 1641 1645 1,734 1,703| 1,686 | BACKLOG __ 2016-18 - - = Stagnant sales
UP DOWN VOLUME 0.8 1.1 1.1 12 1. 13 1.0 0. 09 |R&D — | BKVAL 0.77x'18 3800
ACCUII/DIST RATING 7 16 0 0 5 0 -14) 2 33 |DIVJPY _ 12.00 (1.1%)| DIV GRRT+3% (13) 3400
RELAT|VE STRENGTH 73 7§| 82 &1 6 48 | BETA 0.83(32.00) | ALPHA 0.01 (0.01)
GROUP RANK 35 47 58] 90 60 86] o7 11 107 | 2018 EMPLOYEES 14.269 (15%)
3000
+97% 2600
+88% - -
Poor EPS Rank Deteriorating Industry 2400
Group Rank 2200
1900
1700
1500
1300
@ L 1200
¥ 1118
-36.00 -3.12%
Stock selling off along the 900
falling 10-WMA 800
700
500
460
420
380
Falling RS line and 340
EPS missed estimates in poor A/D Rating 300
recent quarters 260
LOG VOLUME
H _
N 10M
+23%
Swi
| 1
FINANCIALS Mar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16 Jun 16 Sep 16 Dec 16 Mar 17 Jun 17 S\p 17 Dec 17 Mar 18 Jun 18 Sep 18 Dec 18 P/E 231
EPS (IPY) 3.74 12.20 3.26 3039 29.90 22.26 531 33.65 6.20 12.66 8.65 2872 1176 1247 1543 2193 | 2443 11.79 171 19.30 2020 Est.: 244
EPS % CHANGE -81% -29% +90% 2% | +699% +82% +63% +11% 79% -43% +63% 15% | -290% 2% | 248 24%  -108% 5% +86% -12% 2021 Est.:
SALES (BIL JPY) 354.7 284.7 296.9 359.7 330.8 309.9 303.9 354.8 3186 294.6 2875 348.4 322.9 293.7 2986 , 356.4 317.2 286.8 277.2 337.7 i h
SALES % CHANGE 12% 6% 1% 1% 7% 9% 2% 1% % 5% 5% 2% 1% 0% %N 2% 2% 2% 7% 5% S-yr High: 286
EPS % SURPRISE +46.1% +164.9% 5.7% | +59.3% [ +101.1% | +14.7% -58.7% +85.1% | -35.6% | -13.3% | -408.4% -9.9% | -24.6K% | -233%| -91.8% S-yrlow: 15
FUNDS 403 426 453 497 537 553 596 594 597 596 586 583 576 572 588 595 599 645 659 628 vs Ind. Avg: 12.3x
SHARES HELD BY FUNDS| 30M 32M 31M 31M 35M 34m 56M 58M 58M 57M 59M 60M 65M 66M 69M 71M 75M 74M 74M 75M )
"‘PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Isetan Mitsukoshi Hdg. (ZW@N.JP) Weekly as of Thu, January 31, 2019
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Global Laggards
Emerging Markets

WILLIAM O'NEIL+CO.

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
TCS.BR Tim Participacoes On Brazil Technology Telecom Svcs-Wireless 7,831 12,682 3 83 19 C
SQB.CL gopciefdod Quimica Y Minera De Chile  Chile Basic Material Chemicals-Agricultural 5,042 15,776 3 78 16 C-
ref.
HDI.IN Hindalco Industries India Capital Equipment  Metal Proc & Fabrication 6,567 24,024 2 74 58 D+
BHGIN  BsisiAve  de  ComumerCydicol lebuieroducs 10389 1418 4 64 60 C

TVS.IN TV S Motor India Consumer Cyclical  Leisure-Products 3,338 1,141 5 90 53 D
IBK.IN Indusind Bank India Financial Banks-Money Center 12,748 39,336 3 88 56 C+
AAR.IN Adani Ports And Sez. India Financial Real Estate Dvlpmt/Ops 9,856 17,767 3 49 61 D+
CPL.IN Cipla India Health Care Medical-Generic Drugs 5,857 13,314 3 43 47 C-
GALIN Gail (India) India Utility Utility-Gas Distribution 10,527 20,074 3 87 63 C-

FMU.MX Fomento Economico Mexicano
MGA.MX Megacable Holdings Cpo
PKB.PL Pko Bank

RSF.RU Oc Rosneft

SOLJ.ZA Sasol
MNDJ.ZA Mondi

DSYJ.ZA Discovery

SGE.KR Samsung Engineering
RBT.KR Hyundai Heavy Industries Holdings
PCL.KR Paradise

DRG.KR Studio Dragon
KTB.KR Kt & G

SSO.KR S-QOil

WBZ.KR Woori Bank

HPM.KR Hanmi Pharm

LTE.KR Lotte Shopping
C&C.KR Sk Holdings

LGK.KR Lg Uplus

CFC.TW Cathay Finl.HIdg.
FUB.TW Fubon Finl.HIdg.
CHG.TW Chunghwa Telecom
BJCT.TH Berli Jucker

Mexico
Mexico
Poland
Russia
South Africa
South Africa
South Africa
South Korea
South Korea
South Korea
South Korea
South Korea
South Korea
South Korea
South Korea
South Korea
South Korea
South Korea
Taiwan
Taiwan
Taiwan

Thailand

Consumer Staple
Technology
Financial

Energy

Basic Material
Capital Equipment
Financial

Capital Equipment
Capital Equipment
Consumer Cyclical
Consumer Cyclical
Consumer Staple
Energy

Financial

Health Care

Retail

Technology
Technology
Financial

Financial
Technology
Capital Equipment

Beverages-Non-Alcoholic
Telecom Svcs-Cable/Satl
Banks-Money Center
QOil&Gas-Integrated
Chemicals-Specialty
Containers/Packaging
Insurance-Life
Bldg-Heavy Construction
Machinery-Gen Industrial
Leisure-Gaming/Equip
Leisure-Movies & Related
Tobacco
QOil&Gas-Refining/Mktg
Banks-Money Center
Medical-Generic Drugs
Retail-Department Stores
Computer-Tech Services
Telecom Svcs-Wireless
Insurance-Life
Insurance-Life
Telecom-Infrastructure

Diversified Operations

19,459
3,859
12,985
66,858
19,090
2,950
7,576
2,941
5,238
1,487
2,269
12,188
10,539
8,962
4,514
4,967
16,608
5,906
17,814
14,827
26,995
6,218

24,849
10,877
30,386
24,881
46,335
13,522
15,090
17,440
11,802
11,752
13,174
25,422
27,177
14,432
14,794
12,290
21,432
31,178
23,368
17,204
25,101
12,590
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Global Laggards

WILLIAM O'NEIL+CO.

Market Value, Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
PTTE.TH Ptt Exploration & Prdn. Thailand Energy QOil&Gas-Intl Expl&Prod 15,561 62,644 6 70 52 C-
PTTB.TH Ptt Thailand Energy Oil&Gas-Refining/Mktg 44,146 84,013 3 91 62 D-
SBBT.TH Siam Commercial Bank Thailand Financial Banks-Money Center 14,391 29,435 3 52 65 C-

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

Emerging—Basic Material —Highlighted Laggard

WILLIAM O'NEIL+CO.
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s . A N A Y
Petronas Chemicals Gp. PCHE.MY [ | BURSA MALAYSIA Exch | Chemicals-Specialty | MktCap MYR66.64B Sales MYR19.25B | Shares 8.000B Float 1.760B | EPS Due in 18 Days (e)
+60 3 2051 5000 petronaschemicals.com.my MALAYSIA Inc 1998 MGMT owns - OH -18%  LOG (Fixed)  PRICE
EPS Rank 98
PETRONAS CHEMICALS GROUP BERHAD IS AN INVESTMENT HOLDING COMPANY. THE COMPANY IS AN INTEGRATED CHEMICALS PRODUCER IN MALAYSIA. 38
| ANNUAL - DEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 Estimate | 2019 Estimate 34
EPS MYR 028 0.4 044 0.44] 039 031 035  037] 052 = 058 12% | < 056 -3%
CASH FLOW/SHR MYR 0.52 0.60 0.60 0.62 0.58 0.56/ 0.56 0.50 0.79 | Earnings Growth Rate ales Growth Rate 30
PRETAX MARGIN % 26%| _35%| _31%| _ 26%| __ 29%| 239 28%| 30%|  30%)2016-18 24% (8 Stability) 14% ~ .
RETURN ON EQUITY % 13% 9% 10%|  17%|  15%| 119 D% 11% 5% 2014-18 _11% (18 Stability) 4% Poor estimates
SALES % CHANGE 1% 0% 0% S%|-8%| __-49 7% 2%| _26%| COMP RATING 83 SMR RATING A 26
SALES (MIL) MYR 12k 16K| 16kl 17K| 15| 15K| __ 14k| _ 14K| __17K|INVT/O 6.1x57 24
WEEKLY 07 Dec | 14 Dec | 21 Dec | 28 Dec | 04Jan | 11Jan | 18Jan | 25Jan | 30Jan | DEBT % 015-17 | 0.74% 0.51% 0.32% 2
DATAGRAPH RATING 7_8| 7 79 80 7 69 6 67| 59 | TAXRATE 01517 | 20% _ 22% __16%
AVG DAILY VOL (000) 8499| 8,644 8116 7,586| 7458 _7,972| 7053 7,595 7,643 | BACKLOG __ 2015-17 | _ - - -
UP DOWN VOLUME 08 o% 0.7 0.7 007 0.6 05 05|R&D — | BKVAL 2.28x'17 19
ACCUM/DIST RATING 31 27 - s_l 27124 28 -50 55|63 [DIVMYR _0.29 (3.5%) | DIV GRRT+5% (18) 17
RELATIVE STRENGTH 1] 1 2 93 0 S0 A 74 7264 | BE 0.45(11.00) | ALPHA 0.03 (0.03)
GROUP RANK 5| 1] 2| 10 3 29[ 7/\ 35 32| 56 | 2017 EMPLOYEES 4.436 (-1%) -
: Stock is below the key 15
support levels at 50-DMA| 13
12
Up/Down volume of less than one and 200-DMA 1
- el 10
signifies distribution
9

-0.360 -4.14%

4.6

Falling RS line
and poor A/D
Ratings

4.2
3.8
3.4

26

22

1.9
17

15

13

.

LOG VOLUME
40M

26.1M

+24%

™

FINANCIALS

Mar, 14

Jun, 14

Sep, 14

Dec, 14

Mar, 15 Jun, 15

Sep, 15

Dec, 15

Mar, 16

Jun, 16

Sep, 16

Dec, 16

Mar, 17

Jun, 17

Sep, 17

Dec, 17

Mar, 18

Jun, 18

Sep, 18 Dec, 18

P/E 14

EPS (MYR)

0.09

0.07

0.08

0.06

0.08 0.07

0.11

0.09

0.07

0.06

0.11

0.12

0.16

0.12

0.11

0.13

0.13

0.17

0.16 0.14e

EPS % CHANGE

-36%

-42%

0%

0%

-11% 0%

+38%

+50%

-12%

-14%

0%

+33%

+129%

+100%

0%

+8%

-19%

+42%

+45% +8%e

2019 Est.:

SALES (MIL MYR)

3,806.0

3,341.0

3,549.0

3,901.0

3,140.0 3,305.0

3,642.0

3,449.0

3,147.0

3,202.0

3,564.0

3,947.0

4,695.0

SEERN

4,013.0

4,740.0

4,951.0

4,733.0

4,830.0 | 7,131.9e

2020 Est.:

SALES % CHANGE

-15%

-14%

+1%

+16%

-17% -1%

+3%

-12%

0%

-3%

-2%

+14%

+49%

+24%

+13%

+20%

+5%

+20%

+20% +50%e

5-yr High: 23

MARGIN AFTER TAX

+19.7%

+16.6%

+18.6%

+12.8%

+19.3% +16.9%

+25.2%

+20.4%

+18.8%

+14.4%

+25.0%

+25.0%

+27.6%

+24.3%

+22.8%

+21.2%

+21.5%

+29.0%

+26.0%

5-yr Low: 13

P/E LOW-HIGH

19-20

22-23

20-23

15-20

17-20 19-22

16-21

17-21

19-22

18-20

19-21

18-19

15-17

14-15

13-14

14-15

15-17

15-16

14-17

vs Ind. Avg: 389594

FUNDS

312

296

294

282

270 268

291

322

345

336

332

346

397

424

421

440

463

486

527 544

J
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Global Laggards WILLIAM O'NEIL+CO.

Emerging— Consumer Cyclical —Highlighted Laggard

s P N Y
Bajaj Auto BHG.IN Fll NATIONAL INDIA Exch | Leisure-Products | MktCap INR741.65B Sales INR295.89B | Shares 289M Float 153M
+91 20 6610 7150 bajajauto.com Pune, INDIA MGMT owns — OH -26%  LOG (Fixed)  PRICE
EPS Rank 64
BAJAJ AUTO LIMITED IS AN INDIA-BASED MANUFACTURER OF MOTORCYCLES, THREE-WHEELERS AND PARTS. THE COMPANY'S BUSINESS SEGMENTS INCLUDE 13K
AUTOMOTIVE, INVESTMENTS AND OTHERS.  MORE 19K
ANNUAL - MAR END 2010 2014 | 2015 f — -
EPS INR 55.13 26| 116.82| 104.56] 140.35| 140.98 . Single-digit EPS growth estimate 11K
CASH FLOW/SHR INR 60.82| 9105/ 103.50| 103.22| 110.28| 102.26| 109.62] 108.71 .46 . 10K
| PRETAX MARGIN % 21% 28% 21% 1% 23% 19% 25% 26%|  24%)/2016-18 6% (4 Stability) for 2019 and 2020 estimate
RETURN ON EQUITY % 3 37 26% 4 2014-18 8% (5 Stability) : 9000
SALES % CHANGE A 4% 4| COMP RATING 69 SMR RATING A revised downward
SALES (MIL) INR 218K|__252K||INV T/O_26.8x 88 8000
WEEKLY Jan 25 | Jan30 | DEBT % 2016- 0% 0% 0%
DATAGRAPH RATING 50 50 | TAX RATE 2016~ 28% _ 27% __29% 7000
AVG DAILY VOL (000) 353|402 | BACKLOG __ 2016- - - -
UP DOWN VOLUME 11 09 |R&D 1.30% | BK VAL 3.54x'18 6000
ACCUM/DIST RATING -10 -24 I DIV INR 60.00 (2.4%) DIV GRRT-6% (99)
RELATIVE STRENGTH _| 68 7 | BET) 0.97(24.00) | ALPHA -0.07 (-0.04)
GROUP RANK 74 65 66 78 ? 86 109 103 100 7 12018 EMPLOYEES 8,013 (-16%) 5000
- s 4600
A worsening A/D rating indicates 4200
heightened selling pressure and a fall 3800
in RS Rating indicates poor
performance relative to index
The stock fell further
. 1700
down from its support
. 1500
levels in heavy
volume 1300
1200
1100
1000
37 oo
D-
800
700
600
Institutional support has
fallen in the recent 482
44(
quarters
LOG VOLUME
lJn m
+214%
HH“ | | | |H | || | || || || || | | | -
| ull A, [l |
FINANCIALS Mar1a| sun1a| sep14| Dec1a| Mar1s| Junis| sep1s| Decis| Mar16| unis Sep16| Dec16| Mar17| Jun17| sep17| Dec17| Mar18| sun18| | sep18| Dec18 P/E 15
EPS (INR) 116.82 | 104.56 31.58 38.71 35.64 24.84 35.93 41.49 33.76 29.80 28.92 41.25 35.01 40.62 36.00 43.42 42.19
EPS % CHANGE +8% 10% +14% +7% 5% +20% -20% 1% +4% +36% +24% +5% +21% 2020 Est.: 14.9
EPS % SURPRISE 4 75% |  +9.3% +19.5% | +3.3% 28%| -223%| +6.6% 5.5% | +83%| -15.2% 2021 Est.:
SALES (MIL INR) 1,369.4 | 215,954.4 | 55992.8| 60,799.2 | 55,478.3 | 53,594.9 | 57,479.5| 60,5452 | 50,668.9 | 48,973.2| 54,423.7 | 65,799.1 | 63,693.4 | 67,733.0 | 74,1929 | }9,867.9| 74,093.6 Syr High: 25
SALES % CHANGE 0% 7 +7% +3% 0% -9% -9% -5% +9% +26% +38% +36% +21% +16% S-yr Low: 15
FUNDS 299 298 323 357 320 330 371 382 379 392 423 452 415 433 417 421 440 453 [ 477 459 l Vs Ind. Avg: 0.8x
L SHARES HELD BY FUNDS| 25M 26M 35M 35M 24M 24M 25M 26M 26M 26M 29M 29M 28M 30M 29M 29M 31M EE Y 33m || T
P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC. Bajaj Auto (BHG.IN) Weekly as of Thu, January 31, 2019
/) jaj y y
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Emerging—Energy—Highlighted Laggard

WILLIAM O'NEIL+CO.
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Tenaga Nasional TENN.MY [ | BURSA MALAYSIA Exch | Energy-Alternative/Other | MktCap $18.19B Sales $12.36B | Shares 5.687B Float 2.161B | EPS Due in 32 Days (e)
+60 3 2296 5566 tnb.com.my Kuala Lumpur, MALAYSIA Inc 1990 MGMT owns - OH -20%  LOG (Fixed)  PRICE
EPS Rank 71
TENAGA NASIONAL BERHAD OPERATES AN ELECTRICITY UTILITY IN MALAYSIA. THE COMPANY IS ENGAGED IN THE G ENERATION, TRANSMISSION, DISTRIBUTION AND 9
| SALES OF ELECTRICITY, AND THE PROVISION OF OTHER RELATED SERVICES. _MORE 17
ANNUAL - DEC END 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 2018 Estimate | 2019 Estimate
| "EPS USD 0.05] _ 0.15] 006|025 025  0.36] 026 _ 0.32] 037 026 -30% | - 027 4% 15
CASH FLOW/SHR USD 034 0.36] 029 058 051 060 052 060 0.0 Earnings Growth Rate — Sales GFowth Rate | | . ) . L.
| PRETAX MARGIN % 5% % % 15%) 16%) 6% 7 18%|  19%] 2016-18 9% (14 Stability) 4% Estimates in low smgle dIgItS 13
RETURN ON EQUITY % 2% % %] 12%| __13% 7% 9 15%|  15%2014-18 6% (15 Stability) 2% q sed d q 5
| SALES % CHANGE 8% %] 12% 6% 1% 0% 249 7%| 7% COMP RATING 63 SMRRATING A
SALES (MIL) USD 8173 9661  11K| 11K 11Kl 14K 10K| _ 1ik| _ 12K|INVT/O 34.6x87 and revised downwar 1
WEEKLY 07 Dec | 14 Dec | 21 Dec | 28 Dec | 04Jan | 30Jan | DEBT % 2015-17 61% 73% 78%
DATAGRAPH RATING 46 50 40 43 40 | TAXRATE _ 2015-17 | _15% 3% 10
AVG DAILY VOL (000) 5484 5566|5428 4,964] 4,77 4,846 | BACKLOG _ 2015-17 | — - 5
UP DOWN VOLUME 0.7 05 06 0.6 0.7 JR&D 0.20% | BKVAL 1.27x'17
ACCUM/DIST RATING 18 26 35 34 3 3 |[DIVUSD 0.13 (3.9%] | DIV GR RT+86% (99) 8
RELATIVE STRENGTH 58 55 4 0 57 60 55 53] 42 | BETA 1.14(41.00) | ALPHA -0.02 (-0.02)
GROUP RANK 40 3 0 s _—my a3 56 69 771 Stock has breached both | 7
I Up/Down volume of less than one signifies distribution | key support levels 6
+86%
5

Falling RS line | 17
and poor RS 15
and A/D Ratings| 13
12
11
1
0.9
0.8
i 0.7
Poor sales and EPS estimates
LOG VOLUME
80M
50M
N
FH +26%
16.9M
| || Tl | | o
(UL
FINANCIALS Mar, 14 Jun, 14 Sep, 14 Dec, 14 Mar, 15 Jun, 15 Sep, 15 Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 ﬁec, 18 \ P/E 13
EPS (USD) 0.09 0.09 0.08 0.12 0.11 0.04 0.03 0.08 0.06 0.10 0.08 4 037 0.10 0.05 0.02 0.02 [\
EPS % CHANGE +29% 10% | +700% +20% +22% -56% -62% -33% 45% | +150% +167% | 2019 Est.: 11.8
SALES (MIL USD) B,054.7 | 35823 37082| 32600 29440 2,7020| 2,796.2| 25039| 24945 29374 2,770.7 4 11,7325 31732] 3,939 3,159.1|\3,0619 |/ 2020 Est.: 11.6
SALES % CHANGE +7% +15% +28% +10% -4% -25% -25% -23% -15% +9% 1% N— S.yr High: 16
MARGIN AFTERTAX  [F16.7% | +14.9% | +11.6% | +21.3%| +203% | +8.0% | +7.0%| +185% | +12.6%| +19.0%| +15.7%| +15.5% +17.7% | +17.3% | +9.9% | +3.8% Syt low: 9
P/E LOW-HIGH 10-13 12-13 10-11 10-12 10-13 11-13 9-12 11-14 14-16 1213 11-11 10-11 10-11 9-10 10-10 9-11 10-11 10-12 14-15 s Ind, Aug:
L FUNDS 670 673 668 689 704 673 631 583 629 711 739 729 703 684 672 672 677 705 720 698 o )

P4 PANARAY® 2019 WILLIAM O'NEIL + CO. INC.

Tenaga Nasional (TENN.MY) Weekly as of Wed 30 January 2019
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Disclaimer

William O’Neil + Co. Incorporated offers the world’s leading institutional investment managers a distinct blend of quantitative, fundamental, and technical expertise
in global stock buy-and-sell recommendations. lts core method profiles stocks displaying the characteristics of outperformance proven persistent over market histo-
ry—drawn from the firm’s industry-leading database.

William O’Neil + Co. Incorporated is a Registered Investment Advisor with the State of California and certain other states. Employees of William O’Neil + Company
and its affiliates may now or in the future have positions in securities mentioned in this communication. William O’Neil India Pvt Ltd Associates may develop research
content on behalf of William O’Neil + Company. Our content should not be relied upon as the sole factor in determining whether to buy, sell, or hold a stock. For
important information about reports, our business, and legal notices (including our Privacy Policy), please go to williamoneil.com/legal.

No Investment Banking

William O’Neil + Company and its affiliates do not engage in investment banking and do not make a market in any securities. Neither William O’Neil + Company
nor any of its affiliates have, during the past 12 months, received any compensation from any of the companies discussed in this report. None of the companies
discussed in this report are, or have been during the past 12 months, clients of William O’Neil + Company or its affiliates.

Proprietary Positions

William O’Neil + Company does not maintain proprietary positions in any securities. Employees of William O'Neil + Company and/or affiliates may now or in the
future own positions in the companies discussed in this report. As of the end of the month immediately preceding the date of publication of such reports, none of
such employees or affiliates beneficially owned 1% or more of the common equity securities of any of the companies discussed in this report. William O’Neil + Co.
Incorporated is a Registered Investment Advisor with the State of California and certain other states. Employees of William O’Neil + Company and its affiliates may
now or in the future have positions in securities mentioned in this communication. Our content should not be relied upon as the sole factor in determining whether to
buy, sell, or hold a stock. For important information about reports, our business, and legal notices please go to www.williamoneil.com/legal.

© 2019, William O'Neil + Company, Inc. All Rights Reserved.

No part of this material may be copied or duplicated in any form by any means or redistributed without the prior written consent of William O'Neil + Co.



