
Ageas (Ex-ForƟs) AGS.BE  BRUSSELS Exch Insurance-Brokers MktCap  €9.58B Sales €11.28B Shares  198M Float  169M EPS  Due  in 23 Days (e)
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LOG (Fixed) PRICE

48.28 EUR

+0.900 +1.90%

EPS
12 x

Mar͕ 20DeĐ͕ 19SeƉ͕ 19Jun͕ 19Mar͕ 19DeĐ͕ 18SeƉ͕ 18Jun͕ 18Mar͕ 18DeĐ͕ 17SeƉ͕ 17Jun͕ 17Mar͕ 17DeĐ͕ 16SeƉ͕ 16Jun͕ 16Mar͕ 16DeĐ͕ 15SeƉ͕ 15Jun͕ 15Mar͕ 15DeĐ͕ 14
1.46e1.01e1.08e1.21e1.300.791.090.991.251.310.380.860.55-0.440.892.68-3.000.800.611.061.100.88

+12%e+28%e-1%e+22%e+4%-40%+187%+15%+127%+398%-57%-68%+118%-155%+46%+153%-373%-9%-46%+746%+252%
1,032.8e1,072.1e1,072.1e2,681.82,834.53,014.12,744.93,372.32,833.83,019.03,127.63,216.913,916.82,482.42,753.64,148.83,639.4

-61%e-62%e-64%e-20%0%0%-12%+5%-80%+461%-25%-23%+21%+2%
+5.7%+7.6%+6.4%+9.0%+7.8%+2.7%+5.7%+3.5%-2.8%+2.1%+15.5%-19.2%+4.6%+5.2%+8.3%+5.8%+5.3%

9-119-119-1011-1211-1213-1426-3019-2110-11235-29321-2428-3310-129-118-89-1111-14
1,0501,2341,1761,1741,1581,037961934923964960964962961967964879825792

EPS (EUR)
EPS % CHANGE
SALES (MIL  EUR)
SALES % CHANGE
MARGIN AFTER TAX
P/E LOW-HIGH
FUNDS

P/E 12

2019 Est.: 11.0

2020 Est.: 10.6

5-yr High: 293

5-yr Low: 8

vs Ind. Avg: 0.8x

FINANCIALS
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+32 2 557 57 11 ageas.com Brussels, BELGIUM MGMT owns --
EPS Rank 64

AGEAS SA IS A BELGIUM-BASED INTERNATIONAL INSURANCE COMPANY. THE COMPANY'S BUSINESS SEGMENTS INCLUDE BELGIUM, THE UNITED KINGDOM, 
CONTINENTAL EUROPE, ASIA, REINSURANCE AND GENERAL ACCOUNT. MORE
ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 2018
EPS EUR 0.90 -2.30 3.13 2.49 2.13 3.57 0.13 3.09 4.11
CASH FLOW/SHR EUR 12.83 5.13 8.95 10.99 8.59 -1.45 1.94 -3.60 4.38
PRETAX MARGIN % 1% -6% 9% 8% 6% 9% 3% 9% 11%
RETURN ON EQUITY % 3% -8% 10% 8% 6% 10% 0% 9% 12%
SALES % CHANGE -1% 4% 3% -8% 6% -5% -2% -5% -8%
SALES (MIL) EUR 13K 14K 14K 13K 14K 13K 13K 12K 11K

Earnings Growth Rate Sales Growth Rate
2017-19  109% (99 Stability) -5%
2015-19  109% (99 Stability) -3%
COMP RATING 87 SMR RATING D
INV T/O --

2019 EsƟmate 2020 EsƟmate
4.39  7% 4.57  4%

WEEKLY 17 May 24 May 31 May 07 Jun 14 Jun 21 Jun 28 Jun 05 Jul 12 Jul
DATAGRAPH RATING 53 54 53 53 54 56 56 58 60
AVG DAILY VOL (000) 558 580 590 610 604 626 644 649 647
UP DOWN VOLUME 1.5 1.3 1.2 1.5 1.3 1.3 1.4 1.7 1.8
ACCUM/DIST RATING 19 19 14 24 24 24 40 42 47
RELATIVE STRENGTH 72 68 62 61 63 71 72 77 81
GROUP RANK 21 15 18 15 16 13 12 10 9

DEBT % 2016-18 54% 54% 52%
TAX RATE 2016-18 49% 23% 20%
BACKLOG 2016-18 -- -- --
R & D -- BK VAL 2.56x '18
DIV EUR 2.20 (4.6%) DIV GR RT+9% (7)
BETA 0.68(30.00) ALPHA 0.06 (0.07)
2018 EMPLOYEES 11,009 (-2%)

® 2019 WILLIAM O'NEIL + CO. INC. Ageas (Ex-ForƟs) (AGS.BE) Weekly as of Fri 12 July 2019


