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Overview

In 1963, we began profiling the characteristics of top-performing stocks prior to their outstanding runs in market cycles dating back to the 1880s. Through our de-
cades of research, we have produced powerful proprietary Ratings and Rankings that help identify leading and lagging stocks. These metrics form the foundation of
our O’'Neil Methodology (OM) and our evaluation services.

Our Global Laggards list comprises stocks that have poor O’Neil Ratings and Rankings. This list has been curated by our sector analysts to find stocks showing tech-
nical weakness. We believe these stocks are laggards relative to their own domestic markets. We recommend that they be underweighted as they may be vulnerable
to further downside risk and underperformance.

Criteria used to build the list include:

e Our proprietary Relative Strength Rating gauges the market’s top performers by looking at a stock’s price change relative to all stocks within a country. The rating
is calculated over 12 months, with higher weighting for more recent months. Stocks are ranked in order of greatest percentage price change and assigned a rank
from 99 (best) to 1 (worst). Stocks on this list will usually show a low or declining RS Rating.

* Our proprietary Accumulation/Distribution Rating shows where money is flowing by tracking the relative degree of institutional buying and selling over the pri-
or 13 weeks. It is a technical rating based on price and volume statistics, where A = best and E = worst. Stocks on this list will usually have a low or falling
Accumulation/Distribution Rating, indicating institutional selling.

* Our unique Negative Alerts Score uses 11 monitoring characteristics to detect a stock’s decline, allowing you to act early on weakening holdings. Stocks on this list
will usually have multiple alerts, indicating a possible breakdown.

Stocks in the table below are believed by our analysts to warrant greater attention due to their vulnerability.

United States Highlighted Stocks

Market Value, Avg Daily Dollar Short Interest, Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
SXI Standex Intl Corp Capital Equipment Machinery-Gen Industrial 1,893 16,866 2.6% 4 77 22 D
RIVN Rivian Automotive Cl A Consumer Cyclical Auto Manufacturers 14,944 3,77,380 18.1% 4 52 35 D+
CvCO Cavco Industries Inc Consumer Cyclical Bldg-Mobile/Mfg & Rv 3,439 72,093 3.6% 9 96 22 C+
LOPE Grand Canyon Education Consumer Cyclical Consumer Svcs-Education 4,802 36,550 1.2% 80 54 D
PG Procter & Gamble Consumer Staple Cosmetics/Personal Care 3,62,267 12,55,144 0.7% 4 60 18 D
PBH Prestige Consumer Hlther Consumer Staple Cosmetics/Personal Care 3,699 28,963 3.4% 4 90 30 E
OXY Occidental Petroleum Energy QOil&Gas-Intl Expl&Prod 42,200 5,24,737 4.1% 3 82 17 E
DVN Devon Energy Corp Energy Oil&Gas-U S Expl&Prod 20,604 2,64,106 2.9% 4 73 15 C
MKTX Marketaxess Holdings Inc Financial Finance-Invest Bnk/Bkrs 8,038 1,04,058 3.7% 6 30 18 D
A Agilent Technologies Inc Health Care Medical-Research Eqp/Svc 32,486 2,38,850 1.2% 4 75 19 C+
CPRT Copart Inc Retail Retail/Whisle-Auto Parts 44,460 3,34,960 2.9% 8 91 10 E
SWKS Skyworks Solutions Inc Technology Elec-Semiconductor Mfg 10,890 2,51,037 9.1% 3 29 22 B-
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Market Value,  Avg Daily Dollar Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks  Rank Rating Rating
BNRX.DE Brenntag (Xet) Germany Basic Material Chemicals-Specialty 9,234 20,451 4 56 25 D
NSSM.JP Nippon Stl.& Sumit.Mil. Japan Basic Material Steel-Producers 20,199 1,22,047 5 14 1 C-
IX@N.JP Suzuki Motor Japan Consumer Cyclical  Auto Manufacturers 21,807 70,819 6 93 25 D-
KINR.JP Kintetsu Group Hdg. Japan Consumer Cyclical  Leisure-Services 3,562 16,545 5 30 4 E
CAST.SE Castellum Sweden Financial Real Estate Dvlpmt/Ops 5,753 26,687 3 87 35 D+
BWY.GB Bellway United Kingdom Consumer Cyclical  Bldg-Resident/Comml 4,001 11,892 3 66 17 C

Emerging Markets Highlighted Stocks

Market Value,  Avg Daily Dollar Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks  Rank Rating Rating
LOC.BR Localiza Rent A Car On Brazil Consumer Cyclical  Leisure-Services 7,208 61,728 4 64 37 C
BDO.PH Bdo Unibank Philippines Financial Banks-Money Center 13,973 8,602 4 87 45 D-
NOV.TW Novatek Microels. Taiwan Technology Elec-Semiconductor Mfg 10,337 57,206 3 61 65 D
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Market Value, Avg Daily Dollar Short Interest, Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
BG Bunge Global Basic Material Agricultural Operations 10,164 1,46,628 3.1% 3 35 12 C
CRH CRH Plc Basic Material Bldg-Cement/Concrt/Ag 62,030 4,02,310 1.9% 6 68 54 C
KNF Knife River Holding Co Basic Material Bldg-Cement/Concrt/Ag 4,366 48,434 5.2% 7 58 12 D-
LPX Louisiana Pacific Corp Basic Material Bldg-Wood Prds 6,122 75,348 3.8% 5 70 19 C
UFPI U F P Packaging Llc Basic Material Bldg-Wood Prds 6,169 50,203 2.2% 4 45 14 C
MEOH Methanex Corp Basic Material Chemicals-Specialty 2,259 20,253 1.2% 4 80 18 C+
BCPC Balchem Corp Basic Material Chemicals-Specialty 5,195 23,547 1.6% 3 89 22

MTX Minerals Technologies Basic Material Chemicals-Specialty 1,824 15,175 2.3% 4 68 1 D-
KWR Quaker Houghton Basic Material Chemicals-Specialty 2,122 21,914 10.2% 3 48 17 D+
WDFC W D 40 Co Basic Material Chemicals-Specialty 3,051 44,007 7.2% 4 79 24 E
suz Suzano S A Adr Basic Material Paper & Paper Products 11,814 17,195 0.4% 3 37 24 C-
STLD Steel Dynamics Inc Basic Material Steel-Producers 19,183 1,81,492 2.6% 3 46 45 C-
OMC Omnicom Group Capital Equipment Comml Svcs-Advertising 14,028 2,97,555 14.4% 5 72 15 B-
SAIC Science Applications Int Capital Equipment Comml Sves-Consulting 5,310 70,846 4.9% 4 84 17 C-
MMS Maximus Inc Capital Equipment Comml Sves-Consulting 4,044 30,862 4.7% 3 90 18 C-
FDS Factset Research Sys Inc Capital Equipment Comml Sves-Market Rsrch 16,484 1,54,941 3.5% 5 68 27 C-
MORN Morningstar Inc Capital Equipment Comml Svcs-Market Rsrch 12,211 69,914 1.8% 3 79 22 C-
UNF Unifirst Corp Capital Equipment Comml Svcs-Outsourcing 2,659 21,723 1.2% 4 66 21 C+
FA First Advantage Corp Capital Equipment Comml Sves-Staffing 3,057 18,752 6.0% 4 61 48 C-
UPWK Upwork Inc Capital Equipment Comml Sves-Staffing 1,762 33,153 9.1% 5 76 54 D+
SW Smurfit WestRock PLC Capital Equipment Containers/Packaging 23,759 1,61,398 3.5% 4 48 42 C
ATR Aptargroup Inc Capital Equipment Containers/Packaging 10,232 53,453 1.5% 5 79 45 D-
OTTR Otter Tail Corp Capital Equipment Diversified Operations 3,212 15,256 11.1% 3 73 21 D-
CHE Chemed Corporation Capital Equipment Diversified Operations 6,662 69,097 3.1% 4 71 10 D-
BRKB Berkshire Hathaway CI B Capital Equipment Diversified Operations 6,30,305 23,21,155 1.5% 5 88 27 D-
FELE Franklin Electric Co Capital Equipment Electrical-Power/Equipmt 4,140 24,096 2.1% 4 65 21 D+
FTV Fortive Corporation Capital Equipment Machinery-Gen Industrial 17,181 2,09,855 1.8% 3 61 19 C
SXI Standex Intl Corp Capital Equipment Machinery-Gen Industrial 1,889 16,866 2.6% 4 77 22 D
IEX Idex Corp Capital Equipment Machinery-Gen Industrial 13,658 1,18,307 3.3% 4 70 22 D
EPAC Enerpac Tool Group Corp Capital Equipment Machinery-Tools & Rel 2,039 13,186 1.6% 6 89 18 E
CDRE Cadre Holdings Inc Capital Equipment Security/Sfty 1,329 10,136 6.4% 2 69 22 D
GBX Greenbrier Companies Inc Capital Equipment Transportation-Equip Mfg 1,545 18,830 5.4% 3 99 39 D-
PCAR Paccar Inc Capital Equipment Trucks & Parts-Hvy Duty 49,527 2,40,927 2.5% 4 59 25 C-
Glll G lii Apparel Group Inc Consumer Cyclical Apparel-Clothing Mfg 1,018 18,030 16.3% 4 97 13 D-
PVH PV H Corp Consumer Cyclical Apparel-Clothing Mfg 3,412 1,26,910 13.8% 6 66 12 C-
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Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
COLM Columbia Sportswear Co Consumer Cyclical Apparel-Clothing Mfg 3,245 42,895 12.0% 3 66 10 D+
™ Toyota Motor Corp Adr Consumer Cyclical Auto Manufacturers 2,68,428 73,898 0.1% 6 76 21 E
LCID Lucid Group Inc CI A Consumer Cyclical Auto Manufacturers 8,907 3,16,399 36.9% 6 36 10 C-
RIVN Rivian Automotive Cl A Consumer Cyclical Auto Manufacturers 14,614 3,77,380 18.1% 4 52 35 D+
ALSN Allison Transmission Hld Consumer Cyclical Auto/Truck-Original Eqp 7,490 63,706 3.5% 4 87 22 E
AUR Aurora Innovation CI A Consumer Cyclical Auto/Truck-Original Eqp 8,966 1,568,142 8.7% 7 19 57 D+
ACA Arcosa Inc Consumer Cyclical Bldg-Constr Prds/Misc 4,338 22,575 2.4% 6 42 39 E
SNA Snap On Inc Consumer Cyclical Bldg-Hand Tools 17,190 1,01,666 5.3% 5 68 35 D-
TTC Toro Co Consumer Cyclical Bldg-Hand Tools 7,233 69,397 3.0% 5 62 19 D+
CVCO Cavco Industries Inc Consumer Cyclical Bldg-Mobile/Mfg & Rv 3,414 72,093 3.6% 9 96 22 C+
NVR N VR Inc Consumer Cyclical Bldg-Resident/Comml 21,658 1,48,997 3.0% 4 81 19 C-
TAL T A L Education Gp A Ads Consumer Cyclical Consumer Svcs-Education 5,244 64,892 8.5% 3 28 57 D+
LOPE Grand Canyon Education Consumer Cyclical Consumer Svcs-Education 4,815 36,550 1.2% 80 54 D
IHG Intercontinental Hotels Consumer Cyclical Leisure-Lodging 18,466 27177 0.8% 4 94 60 C-
HOG Harley Davidson Inc Consumer Cyclical Leisure-Products 2,851 39,321 10.4% 3 42 13 C
TGNA Tegna Inc Consumer Cyclical Media-Radio/Tv 2,726 22,599 4.3% 4 68 42 D+
BFB Brown Forman Corp CI B Consumer Staple Beverages-Alcoholic 8,528 1,38,101 1M1.1% 7 40 8 E
SAM Boston Beer Company Consumer Staple Beverages-Alcoholic 1,762 42,158 10.4% 6 44 8 C-
DEO Diageo Plc Ads Consumer Staple Beverages-Alcoholic 62,434 90,571 0.1% 6 60 14 D
TAP Molson Coors Bev Cl B Consumer Staple Beverages-Alcoholic 9,447 1,35,507 7.9% 8 56 14 D+
EPC Edgewell Personal Care Consumer Staple Cosmetics/Personal Care 1,211 20,182 5.8% 6 36 9 C
IFF Intl Flavors & Fragrance Consumer Staple Cosmetics/Personal Care 18,962 1,19,568 2.1% 3 75 15 C-
KVUE Kenvue Inc Consumer Staple Cosmetics/Personal Care 41,835 4,42,102 1.5% 6 35 45 C-
PG Procter & Gamble Consumer Staple Cosmetics/Personal Care 3,62,677 12,55,144 0.7% 4 60 18
KMB Kimberly-Clark Corp Consumer Staple Cosmetics/Personal Care 42,084 3,03,160 1.6% 4 43 18
BRBR Bellring Brands Inc Consumer Staple Cosmetics/Personal Care 7,213 1,44,863 4.0% 7 95 13 D+
PBH Prestige Consumer Hlthcr Consumer Staple Cosmetics/Personal Care 3,701 28,963 3.4% 4 90 30 E
HSY Hershey Company Consumer Staple Food-Confectionery 25,125 2,94,815 6.7% 3 75 24 C-
PPC Pilgrims Pride Corp Consumer Staple Food-Meat Products 10,460 52,723 19.7% 3 97 42 D-
HRL Hormel Foods Co Consumer Staple Food-Meat Products 16,244 99,250 4.0% 4 41 27 C
TSN Tyson Foods Inc CI A Consumer Staple Food-Meat Products 15,311 1,67,476 3.2% 5 72 16 D+
MKC Mccormick & Co Consumer Staple Food-Misc Preparation 18,081 1,73,810 3.1% 4 47 24 C-
K Kellanova Consumer Staple Food-Packaged 27,670 3,05,977 4.4% 7 55 51 D-
POST Post Holdings Inc Consumer Staple Food-Packaged 5,912 67,268 5.7% 6 67 21 E
NOMD Nomad Foods Ltd Consumer Staple Food-Packaged 2,854 16,817 1.1% 8 68 24 E
JISF J & J Snack Foods Corp Consumer Staple Food-Packaged 2,283 18,905 4.6% 5 51 D
CLX Clorox Co Consumer Staple Soap & Clng Preparatns 15,802 2,34,562 5.5% 6 28 14
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Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
CHX Championx Corporation Energy Qil&Gas-Drilling 4,941 76,823 1.4% 4 87 17 D-
SLB SLB Energy Qil&Gas-Field Services 47,123 4,92,617 4.9% 4 81 14 E
SOC Sable Offshore Corp Energy Qil&Gas-Integrated 2,235 62,120 20.5% 7 47 72 D-
OXY Occidental Petroleum Energy Oil&Gas-Intl Expl&Prod 42,325 5,24,737 4.1% 3 82 17 E
VIST Vista Energy SAB de CV Energy Qil&Gas-Intl Expl&Prod 4,330 35,156 10.2% 5 83 18 C-
WHD Cactus Inc CI A Energy Oil&Gas-Machinery/Equip 2,973 25,972 4.5% 4 70 15 D
BKR Baker Hughes Co CI A Energy QOil&Gas-Machinery/Equip 38,595 2,80,260 2.5% 6 96 35 D+
NOV N O Vinc Energy QOil&Gas-Machinery/Equip 4,864 49,491 7.5% 5 30 14 D
TPL Texas Pacific Land Corp Energy Qil&Gas-Royalty Trust 7,747 1,39,119 20.1% 7 83 14 E
INSW International Seaways Energy QOil&Gas-Transprt/Pipelne 1,931 25,800 6.0% 3 6 24 C-
FANG Diamondback Energy Inc Energy Qil&Gas-U S Expl&Prod 40,506 3,25,495 2.7% 4 69 12 D
DVN Devon Energy Corp Energy Oil&Gas-U S Expl&Prod 20,676 2,64,106 2.9% 4 73 15 C
VNOM Viper Energy Inc Cl A Energy Qil&Gas-U S Expl&Prod 4,891 55,617 8.4% 6 94 12 C
MGY Magnolia O&G Corp CI A Energy QOil&Gas-U S Expl&Prod 4,291 57,075 15.3% 4 72 22 C
LB LandBridge Company CI A Energy Qil&Gas-U S Expl&Prod 1,330 25,439 18.6% 4 81 68 E
EOG E O G Resources Inc Energy QOil&Gas-U S Expl&Prod 64,347 4,52,759 3.6% 4 74 27 C
CTRA Coterra Energy Inc Energy Qil&Gas-U S Expl&Prod 18,582 1,87,465 3.8% 5 88 19 D
BMA Banco Macro Sa Ads Financial Banks-Foreign 4,096 20,619 0.8% 6 3 10 D-
MKTX Marketaxess Holdings Inc Financial Finance-Invest Bnk/Bkrs 8,025 1,04,058 3.7% 6 30 18 D-
HLNE Hamilton Lane Inc CI A Financial Finance-Investment Mgmt 6,678 1,06,958 5.7% 7 83 48 E
MAA Mid America Apt Cmmntys Financial Finance-Property REIT 17,645 1,43,564 3.6% 6 86 35

SuUl Sun Communities Inc Financial Finance-Property REIT 15,856 1,10,838 2.6% 6 16 35

EQIX Equinix Inc Financial Finance-Property REIT 75,496 5,08,615 2.1% 6 84 19

AVB Avalonbay Communities Financial Finance-Property REIT 28,713 1,76,668 2.5% 6 87 24 D+
FNF Fidelity National Finl Financial Insurance-Prop/Cas/Titl 14,633 1,02,805 1.5% 7 59 16 D-
AHL Aspen Insurance Hldg Ltd Financial Insurance-Prop/Cas/Titl 2,819 10,800 0.6% 7 62 11 E
CRVL Corvel Corporation Health Care Comml Svcs-Healthcare 5,000 13,465 3.1% 4 97 15
UTHR United Therapeutics Corp Health Care Medical-Biomed/Biotech 13,542 1,67,387 3.9% 4 90 18 D
ADMA A D M A Biologics Inc Health Care Medical-Biomed/Biotech 4,156 55,955 7.0% 5 80 45 D-
CPRX Catalyst Pharma Inc Health Care Medical-Biomed/Biotech 2,611 27,394 7.5% 4 99 39 C+
MNKD Mannkind Corp Health Care Medical-Biomed/Biotech 1,082 10,586 9.4% 6 70 7 D+
ALKS Alkermes Plc Health Care Medical-Biomed/Biotech 4,875 47,272 7.6% 4 82 60 C
TARS Tarsus Pharmaceuticals Health Care Medical-Biomed/Biotech 1,746 25,661 27.0% 4 45 48 D-
AZN Astrazeneca Plc Ads Health Care Medical-Diversified 2,15,156 3,03,124 0.2% 4 97 30 C-
ZTS Zoetis Inc Health Care Medical-Ethical Drugs 67,478 4,63,046 2.1% 3 84 18 D+
BMY Bristol Myers Squibb Co Health Care Medical-Ethical Drugs 97,478 6,79,465 2.0% 5 57 22 D-
SNY Sanofi Health Care Medical-Ethical Drugs 1,20,852 1,05,977 0.2% 5 55 22 D+
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Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
HLN Haleon plc Ads Health Care Medical-Generic Drugs 43,975 1,53,461 0.7% 6 45 35 D+
TEVA Teva Pharmaceutical Ads Health Care Medical-Generic Drugs 18,455 1,90,998 3.5% 5 54 35

LFST Lifestance Health Group Health Care Medical-Hospitals 1,742 9,510 2.6% 5 72 5

CNC Centene Corp Health Care Medical-Managed Care 14,645 2,81,210 2.0% 6 95 2

ELV Elevance Health Inc Health Care Medical-Managed Care 68,873 6,29,975 1.1% 5 74 9 C+
MOH Molina Healthcare Inc Health Care Medical-Managed Care 11,108 1,59,668 2.2% 7 87 6 E
ADUS Addus Homecare Corp Health Care Medical-Outpnt/Hm Care 2,006 17,665 4.0% 4 88 21 C
USPH U S Physical Therapy Health Care Medical-Outpnt/Hm Care 1,129 13,478 3.8% 5 39 18 D
LIVN Livanova Plc Health Care Medical-Products 2,345 31,675 4.0% 5 85 30 C
MMSI Merit Medical Systems Health Care Medical-Products 5,071 51,579 6.3% 5 95 17 B
PEN Penumbra Inc Health Care Medical-Products 9,005 1,13,876 5.2% 4 98 27 D-
GMED Globus Medical Inc CI A Health Care Medical-Products 7,740 94,680 3.3% 5 91 8 C-
ITGR Integer Holdings Corp Health Care Medical-Products 4,071 52,896 7.1% 6 77 21 E
BLFS Biolife Solutions Inc Health Care Medical-Products 1,007 12,447 0.0% 5 72 17 C-
LNTH Lantheus Holdings Inc Health Care Medical-Products 5,096 94,642 12.8% 6 71 7 C+
TFX Teleflex Incorporated Health Care Medical-Products 4,993 58,054 2.3% 5 67 6 D-
CNMD Conmed Corp Health Care Medical-Products 1,560 18,887 7.7% 5 92 12 B
ALC Alcon Inc Health Care Medical-Products 42,937 1,46,938 1.3% 9 73 24 D
COO Cooper Companies Health Care Medical-Products 14,519 2,05,777 3.1% 5 80 L}
INSP Inspire Medical Systems Health Care Medical-Products 3,748 75,238 11.5% 5 81 10 C-
SDGR Schrodinger Inc Health Care Medical-Research Eqp/Svc 1,394 24,676 22.0% 5 38 27 C-
A Agilent Technologies Inc Health Care Medical-Research Eqp/Sve 32,417 2,38,850 1.2% 4 75 19 C+
HSIC Henry Schein Inc Health Care Medical-Supplies 8,430 1,17,012 6.1% 3 85 42 C-
ATRC Atricure Inc Health Care Medical-Systems/Equip 1,519 14,704 3.3% 3 47 30 D-
ISRG Intuitive Surgical Inc Health Care Medical-Systems/Equip 1,84,184 8,22,787 1.1% 2 95 54 D
ROST Ross Stores Inc Retail Retail-Apparel/Shoes/Acc 42,195 4,44,336 1.8% 7 70 16 D+
LULU Lululemon Athletica Retail Retail-Apparel/Shoes/Acc 26,444 7,23,303 4.9% 8 90 9 E
GAP Gap Inc Retail Retail-Apparel/Shoes/Acc 7,529 2,23,822 8.2% ) 59 27 D
GME GameStop Corp Retail Retail-Consumer Elec 10,515 3,81,260 19.0% 6 77 18 C
LZB La-Z-Boy Inc Retail Retail-Home Furnishings 1,578 17,011 7.1% 5 55 19 D-
CPRT Copart Inc Retail Retail/Whlsle-Auto Parts 44,217 3,34,960 2.9% 8 91 10 E
LKQ LK Q Corp Retail Retail/Whlsle-Auto Parts 9,615 74,640 4.5% 3 55 17 D
LOW Lowe's Companies Inc Retail Retail/Whlsle-Bldg Prds 1,21,794 5,94,697 1.3% 3 66 16 C
CLBT Cellebrite D I Ltd CI A Technology Comp Sftwr-Spec Enterprs 3,390 21,247 4.3% 7 78 10 D-
TEAM Atlassian Corp CI A Technology Comp Sftwr-Spec Enterprs 31,731 4,31,579 3.8% 4 94 21 C-
DSGX Descartes Systems Group Technology Comp Sftwr-Spec Enterprs 8,941 40,687 1.5% 7 89 30 E
HUBS Hubspot Inc Technology Comp Sftwr-Spec Enterprs 28,389 4,30,354 2.2% 6 95 27 E
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Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
ESTC Elastic N.V Technology Computer Sftwr-Database 9,017 1,67,529 4.4% 4 81 24 D-
DBX Dropbox Inc CI A Technology Computer Sftwr-Database 5,478 98,623 10.7% 4 97 39 D-
WK Workiva Inc ClI A Technology Computer Sftwr-Database 3,432 35,449 4.4% 5 17 12 C-
CFLT Confluent Inc Class A Technology Computer Sftwr-Database 7171 1,35,664 7.0% 4 50 54 C
OTEX Open Text Corp Technology Computer Sftwr-Database 7,329 40,566 3.5% 6 52 30 D-
BOX Box Inc CI A Technology Computer Sftwr-Database 4,717 81,168 11.3% 4 69 60 C
PRGS Progress Software Corp Technology Computer Sftwr-Database 2,087 39,361 13.8% 7 89 10 E
ADBE Adobe Inc Technology Computer Sftwr-Desktop 1,52,784 13,43,758 2.4% 3 91 14 D-
KVYO Klaviyo Inc Series A Technology Computer Sftwr-Enterprse 3,370 70,809 5.2% 5 28 57 D+
BRZE Braze Inc CI A Technology Computer Sftwr-Enterprse 2,528 42,627 5.8% 5 81 M E
GDDY Godaddy Inc CI A Technology Computer Sftwr-Enterprse 23,985 2,22,262 2.3% 3 55 35 D-
RNG RingCentral Inc CI A Technology Computer Sftwr-Enterprse 2,101 31,334 7.3% 3 96 21 C+
(6] OneStream Inc CI A Technology Computer Sftwr-Financial 1,831 37,402 9.8% 3 1 48 D+
FICO Fair Isaac Corp Technology Computer Sftwr-Financial 37,241 5,16,963 3.6% 5 97 11 D
ALKT Alkami Technology Inc Technology Computer Sftwr-Financial 2,846 28,445 9.7% 2 81 19 D+
INTA Intapp Inc Technology Computer Sftwr-Financial 3,428 30,066 6.3% 5 81 14 D-
CERT Certara Inc Technology Computer Sftwr-Medical 1,703 18,933 8.5% 5 98 9
RPD Rapid7 Inc Technology Computer Sftwr-Security 1,445 19,210 5.8% 5 15 7
NATL NCR Atleos Corp Technology Computer-Integrated Syst 2,004 12,874 4.0% 3 94 25 D+
ACN Accenture Plc Technology Computer-Tech Services 1,89,911 9,35,161 1.6% 4 82 14 E
GTLB Gitlab Inc CI A Technology Computer-Tech Services 6,262 1,88,219 8.3% 4 81 12 D
DXC Dxc Technology Company Technology Computer-Tech Services 2,611 26,735 4.3% 5 44 10
INFY Infosys Ltd Ads Technology Computer-Tech Services 76,128 2,07,838 3.2% 4 63 22 C-
GIB CGlIncClIA Technology Computer-Tech Services 20,626 22,426 1.7% 4 84 21 E
EPAM Epam Systems Inc Technology Computer-Tech Services 9,310 1,35,824 3.4% 4 70 18 C-
DLB Dolby Laboratories Inc Technology Elec-Misc Products 4,626 27,514 2.4% 3 70 30 D
NOVT Novanta Inc Technology Elec-Scientific/Msrng 4,533 32,764 4.5% 4 81 14 D-
POWI Power Integrations Inc Technology Elec-Semicondctor Fablss 3,034 27,446 4.8% 4 77 24 D
KLIC Kulicke & Soffa Ind Inc Technology Elec-Semiconductor Equip 1,873 21,498 3.9% 4 46 19 D+
SWKS Skyworks Solutions Inc Technology Elec-Semiconductor Mfg 10,821 2,51,037 9.1% 3 29 22 B-
ZD Ziff Davis Inc Technology Internet-Content 1,287 17,691 10.2% 3 58 9 C
BRC Brady Corporation Cl A Technology Office Supplies Mfg 3,035 14,633 0.8% 5 88 27 D
NOK Nokia Corp Ads Technology Telecom-Infrastructure 26,712 77,786 0.7% 2 54 48 E
ZTO Zto Express Ads CI A Transportation Transportation-Logistics 14,726 44,825 2.1% 3 86 17 C-
PCG P G & E Corporation Utility Utility-Diversified 35,222 3,27,104 1.2% 6 22 8 E
CPK Chesapeake Utilities Utility Utility-Diversified 2,861 15,596 2.3% 6 68 27 D+
ED Consolidated Edison Inc Utility Utility-Diversified 36,325 2,80,082 2.4% 5 65 30 -
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MGEE M G E Energy Inc Utility Utility-Diversified 3,133 12,667 2.6% 4 87 22 D-

OGS One Gas Inc Utility Utility-Gas Distribution 4,599 49,517 8.8% 3 74 30 D-

HTO H20O America Utility Utility-Water Supply 1,731 12,397 1.7% 4 93 18

WTRG Essential Utilities Inc Utility Utility-Water Supply 10,489 64,178 1.8% 5 79 22

CWT California Water Sve Grp Utility Utility-Water Supply 2,741 15,400 1.2% 4 29 17
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U.S.—Capital Equipment—Highlighted Laggard

r - - - N
Standex Intl Corp  SXI [—| NYSE | Machinery-Gen Industrial | MktCap $1.86B Sales $748.24M | Shares 12M Float 12M | EPS Due in 15 Days (e)
100 o
603-893-9701 standex.com salem NH Inc 1975 MGMT owns 2% O'NEIL RTGS
EPS Rank 77 Days Vol Short May 30=3.4 Jun 13=3.6 Jun 30=3.1 Options 80 H6mRS
Manufactures food service, electronics, hydraulics and engineered products and also offer engraving services. Products include commercial cooking units, metal 60
ducting, fabricated metals, sensing/electromechanical components, and hydraulic cylinders. 2023-24 revenues by segment in %: electronics 45; engraving 21; 40
speciality solutions 13; scientific and engineering technologies 21. Revs by area in %: U.S. 62; EMEA 18; Asia Pacific and other 20. ESS 20
ANNUAL - JUN END 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 2025 Estimate 2026 Estimate o
EPS USD 4.60]  4.55| 4.71| 410 351 459] 587| 6.70] 7.42 7.71 4% . 869 13%
CASH FLOW/SHR USD .06 .1 .84 .57 6.1 7.43 .54 9.28 9.90 ["Earnings Growth Rate ales Gro ate )
| PRETAX MARGIN % 119 109 119 109 11% 3% 14%|  16%2023-25 10% (3 Stability) 7|\ 1% OH -28%  LOG (Fixed)  PRICE
RETURN ON EQUITY % 16 159 4 119 99 12% 4%| 15%|  14%2021-25 18% (9 Stability) 4%
| SALES % CHANGE -39 19 4 9%|__-24% 0%| 3% COMP RATING_55 SMR RATING B 340
SALES (MIL) USD 750 760 870 790 600 740 720/ INVT/O_7.7x 66
WEEKLY May 23 | May30 | Jun6 | Jun13 | Jun20 | T Jul1l | Jjul16 | DEBT % 2022-24 | 4j%  33% _ 29% 300
DATAGRAPH RATING 43 48 48 50 54 2 56 49 |TAXRATE _ 2022-24 | 0%  15%  23%
AVG DAILY VOL (000) 83 86 83 2 9 106/ 109 | BACKLOG 202224 | 4f% 7% ___26%
UP DOWN VOLUME 0.7 0.8 1.0 1.0 13 . 10 08| R&D — | BKVAL 2.99x 24 260
ACCUM/DIST RATING 8 8 24 19 24 16/ 19| DIVUSD 1.8 (0.8%) | DIV[GR RT+8% (1 240
{ RELATIVE STRENGTH 19] iof 8 19 2 AR 27 | BETR 1.23(48.20) | ALPHA -0.11 (-0.05) 212.66
GROUP RAN 102/ 4] 87 86 7 / V52|49 12024 EMPLOYEES 3,700 (-3%) o118 K 220
VT Technical rati h 184.18 g Il
ecnnical ratings nave - fegar i i prpees 190
. ngs ha Multiple downward 17 i
deteriorated, indicating money . . AU Y TR AR S T —
. revisions In earnings o e
outflow and negative demand : .
growth estimates 154.45 ]
for the stock :
108.07 T‘i ............ T O ST A . 130,08 128,85 120
............................... T 100.16 i 110
f i 1
f 100
+ Sl i = il
TT il j - - - %0
, /= m - 93.60 b;r @ The stock declined after facing resistance at s
¥ ) 86.30 e - . .
sas6 70,02 its 40-WMA (+13%) and breached its 10-
- ! . 70
| sl WMA on above average volume. It is now
lh trading below all its key moving averages &
and is 28% off highs. Support is at $144.62 "
(-6%), followed by $128.84 (-16%)
- = b
BUYBK BUYBK 38
139K 25K
. a RS line is making new lows, 3
e o with a weak RS Rating of 22. 30
42K INCR
. - . . . Decining nstiah I « |Acc/Dist Rating of D indicates 2
BUYBK BUYBK BUYBK BUYBK BUYBK ec Inlng InStItUtlona BUYBK hlgh Se”lng preSSure 24
30€ 37K 29K aa7% 107K Sponso rsh |p 33
N\ | INSIDERS
| | | T [ELLLL | | I'T M mT T 11 LU N T | T I L
LOG VOLUME
528.1K
+78%
200K
‘l | AR |H AL
FINANCIALS Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21 | Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 \S@p 24 Dec 24 Mar 25 Jun 25 P/E 21
EPS (USD) 0.97 1.05 1.19 1.40 134 1.45 1.54 1.54 1.60 1.74 1.65 1.76 1.89 1.91 1.88 1.76 N4 1.91 1.95 2.10e 2026 Est.: 17.7
EPS % CHANGE +7% +6% +24% +115% +38% +38% +29% +10% +19% +20% +7% +14% +18% +10% +14% 0% —3%\ 0% +4% +19%e 2027 Est.:
SALES (MIL USD) 151.3 156.3 1722 176.4 175.6 1857 | 1893 184.7 180.6 187.8 184.3 188.3 184.8 178.4 177.3 180.2 170.5 |\ 189.8 2078 214.4e o
SALES % CHANGE 23% | 8% | +11% | +270% | +16% +19% | +10% +5% 3% +1% 3% 2% 2% 5% 4% 4% 8% | Ne6% | +17%|  +19%e Sy High: 30
EPS % SURPRISE +33.3% +5.0% | +12.3% +6.9% +4.7% +5.8% | +4.1% +6.2% +1.9% +4.8% +5.1% +4.1% +2.4% +3.5% +2.3% -2.2% +3.0% [ +13%% +1.6% S-yrlow: 13
MARGIN AFTER TAX +7.8% +8.2% +8.5% +9.7% +9.3% +9.5% +9.9% +10.1% +10.6% +11.0% +10.6% +11.2% +12.2% +12.7% +12.6% +11.6% +12.8% 12190 +11.3% vsInd. Avg: 0.5x
L FUNDS 274 280 296 307 316 336 346 359 357 365 370 391 408 407 402 393 372 364 369 368 vs S&P500: 0.8x
P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC. Standex Intl Corp (SXI) Weekly as of Wed, July 16, 2025

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 10



Global Laggards

U.S.—Consumer Cyclical —Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

Rivian Automotive CIA RIVN [~1IPO 3.7 Years Ago | NASDAQ | Auto Manufacturers | MktCap $14.11B ($14.20B) Sales $5.01B | Shares 1.139B (1.146B) Float 843M | EPS Due in 19 Days (e)

100 oEL RTGS

The stock came under
accumulation in the
past three weeks. Up/

rivian.com Irvine CA Inc 2015 Inv Banker Morgan Stanley MGMT owns 2%
EPS Rank 52 Days Vol Short May 30=4.5 Jun 13=4.7 Jun 30=5.1 Options 80 H6mRS
Ma ctures electric vehicles and advanced electric vehicle accessories directly to customers. Design, develop, & manufacture lightweight and aerodynamic 60
platfokm cars, SUVs, and trucks that are fully electric. \MORE 40
2016 2017 2018 2019 2020 2021 | 2022 | 2023 2024 2025 Estimate | 2026 Estimate 20
-0.48 -1.14 -3.38 -6.34 -4.68 -3.62r44, -2.45 32% |F AR, -2.24 9% 0
| C W/SHR USD -3.13 -5.54 -3.60| -2.32| Earnings Growth Rate Sales Growth Rate
PRETAX MARGIN % -5,478%| -349%| -100%. -73%12023-25 -- 161% )
RETURN %N EQUITY % 18%| _205%| _ -33%| _-35%| _-39%| -47%]2021-25 — 455% OG (Fixed)  PRICE
HANGE 0% 0% 0%| 2,667% 167% 12% | COMP RATING 26 SMRRATING _E
0 0 60 1,660 4,430/ 4,970 INVT/O_2x-23
May23 | May30| Jun6 | Jun13 | Jun20 | Jun27 | Jul4 | Julll | Jul16 | DEBT % 22-24 9% 48% 68% 340
'AGRAPH RATING 7 62 58 6: 5 5 50 49 | TAX RATE 22-24 0% 0% 0% 300
AVG DAILYV\XgL (000) 34,529 35,120| 34,842| 32,469| 31,202 30,40 30,73 30,663 30,458 | BACKLOG 22-24 - - - 260
UP DOWN VOLUME 1.6 13 12 1 1.3 1. 1. 11 R &D 2.45 BK VAL 2.16x '24 i 0,
ACCUM/DIST\RATING 34 24 20 12 -10 -8 DIV USD __ None DIV GR RT+0% (O The StOCK IS 33 /0 220
RELATIVE STRENGTH 93 89 85 2 851 [ 53 A BETA 1.33(16.47) | ALPHA -0.11 (-0.03) i - i
_GROUP RANKE 36 24 80 110 117] 126 124 40| 136 [ 2024 EMPLOYEES 14.861 (-11%) off its 52-week hlgh 190
160
140
Average EPS Rank | i 120
100
The stock broke below its 200- &
DMA (+1%) and is facing 70
. . . . 60
immediate resistance at this level.
Support is near $10.5 (-15%) a6
40

34
30
26

16
Down Volume ratio 14
declined below 1 2229
-0.640 -4.91%
8
7
6
46
RS line is declining ‘
1 10 INSIDERS
Tl T T T ] T T T T TITT 1 171 TITTT T 11771
LOG VOLUME
300M
200M
97.7M
| “ | +11%
|
FINANCIALS Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec 21 Mar 22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec 24 Mar 25 Jun 25 P/E
EPS (USD) -0.32 -0.40 -0.46 -0.65 -0.87 -1.39 -1.43 -1.62 -1.57 -1.73 -1.21 -1.06 -1.14 -1.27 -1.06 -1.12 -0.99 -0.46 -0.41 -0.65e 2025 Est.:
EPS % CHANGE -167% 7 -167% F  -130% 7 -195% P -172% |7 -247% [ -211% 7 -149% 7  -80% 7 -24% [ +15% 7 +35%  +27% [ +27%f +12% [  -6% +13% [ +64% P +61% |7 +42%e 2026 Est.:
SALES (MIL USD) 0.0 0.0 0.0 0.0 1.0 54.0 95.0 364.0 536.0 663.0 661.0| 1,121.0| 1,337.0| 1,3150| 1,2040| 1,158.0 8740 | 1,7340| 1,2400| 1,299.3e o
SALES % CHANGE 0% 0% 0% 0% 0% 0% 0% 0% |  +54K% |  +1K% | +506% | +208% | +149% |  +98% |  +82% 3% 35% | +32% 3% | +12%e S-yr High:
EPS % SURPRISE -477.4% -29.3% | +4.1% +0.6% | +12.3% | +11.7% | +22.8% | +24.5% | +11.2% -0.7% -7.8% -1.6% -1.0% | +29.4% | +46.8% S-yr Low:
SHARES HELD BY FUNDS 183M [ 171M 276M 307M 307M 289M 285M 295M 317M 262M 268M 243M 238M 238M 237M vs Ind. Avg:
L FUNDS 736 759 809 891 1,025 1,016 955 1,022 1,051 1,047 1,022 1,024 1,025 1,037 1,047 Vs S&P500: )

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Rivian Automotive Cl A (RIVN) Weekly as of WED 16 July 2025

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards ggg;} WILLIAM O'NEIL+CO.

U.S.—Consumer Cyclical —Highlighted Laggard

Grand Canyon Education LOPE [—JIPO 16.7 Years Ago | NASDAQ | Consumer Svcs-Education | MktCap $4.81B Sales $1.05B | Shares 28M Float 28M | EPS Due in 20 Days (e)

: sui 100 oEL RTGS
602-247-4400 gce.com Phoenix AZ Inc 2008 Inv Banker Credit Suisse MGMT owns 2%
EPS Rank 80 Days Vol Short May 30=1.4 Jun 13=1.8 Jun 30=1.5 Options 80 H6mRS
Offers post-secondary education programs for 127,150 students via its online system and its Arizona campus. Offers graduate and undergraduate degree programs 60
specializing in education, healthcare, business and liberal arts. pMORE 40
ANNUAL - DEC END 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 2025 Estimate [ 2026 Estimate 20
1 EPS USD 3.16[7__4.03[F_ 5097 5487 558 _ 6.00 96| 7.04 04 ..~ 879 9% | = 970 10% o
| CASH FLOW/SHR USD 4.10 17 86 589 6.1 7.8 .92 7.87| _9.12| Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 27%| _ 29%|  37%| _ 42%| __40%| _ 37%| _ 27%| _ 28% 9% | 2023-25 14% (3 Stability) 6% . —— -
RETURN ON EQUITY % 22% 22% 22% 20% 17% 20% 23% 2021-25 9% (5 Stability) 5% -12% from Pivotin 11 Weeks ~ OH -16%  LOG (Fixed) ~ PRICE
| SALES % CHANGE 12%|  11%| -12% 8% 8% 7% 1% COMP RATING 78 SMRRATING A ;
[ SALES (MIL) USD 870 970 850 780 840 800 910 INVT/O - The stock broke below its 200- 420
WEEKLY May 23 | May30 | Jun6 | Jun13 | Jun20 | Jun27 | Juld DEBT % 202224 | 0% 0% 0% . . .
DATAGRAPH RATING 78 78 78] 77 8. 82 80 AXRATE 202224 | 23% 1% 22% | [DMA and is trading below all its W 380
AVG DAILY VOL (000) 231 230 227 222 21 21 216 ACKLOG  2022-24 - - - .
UP DOWN VOLUME 1.0 1.0 1.0 1.0 1. 1 1.4 &D 5.98% | BKVAL 6.13x 24 key moving averages. Support 340
ACCUM/DIST RATING 13 1 3 6 DIVUSD _ None DIV GR RT+0% (0) . o .
RELATIVE STRENGTH %0 9 89 87 89 s 7 BE 0.79(20.86] | ALPHA 0.02 (0.01) is near $159.4 (-6%), while 300
{_GROUP RANK 4 8 16 14 1 38 2024 EMPLOYEES 5.830 (1%) . . . . .
immediate resistance is at its 260
200-DMA (+1%) 240
220
190
The stock came under ses6... 157.53 16537
istribution in th t M s
d S bu o : e pas ................. -3‘42 -1‘98%
two weeks with
. ) s et R0 LT T AT et 130
deteriorating technicals 120
e fy 130.69
T] .
......................... T - 118.4 110
""" . 5 RS line points 100
downward, with a 9%
below average Acc/ 80
Dist Rating of D 70
60
50
46
42
38
34
Rising institutional 30
sponsorship \
| N INSIDERS
T T T 1T T T T TT T T RN 1 T T T
LOG VOLUME
3M
-17%
I‘ |H HH | L I il
| il | Al |
FINANCIALS Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21 | Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 D\QM Mar 25 Jun 25 P/E 20
EPS (USD) 114 189 1.72 1.12 111 2.11 1.72 0.85 1.02 2.36 2.00 1.01 1.26 2.77 235 1.27 1.48 256 2.57 1.38e 2025 Est.: 19.3
EPS % CHANGE -8% +16% +12% +9% 3% +12% 0% -24% -8% +12% +16% +19% +24% +17% +18% +26% +17% RN 9% +9%e 2026 Est.:
SALES (MIL USD) 198.4 2383 236.9 201.5 206.8 2514 2441 199.8 208.7 258.7 250.1 2106 221.9 2783 274.7 227.5 2383 2026 \289.3| 2409 o
SALES % CHANGE %[ +12% 7% 8% 4% 5% 3% 1% 1% 3% 2% 5% 6% 8% | +10% 8% 7% 5% \o% +6%e S-yr High: 24
EPS % SURPRISE +27% |  +5.0% | +24%| +2.8% -2.6% 0.0% | +12%| +1.2%| +17.2%| +5.4%| +2.0% | +13.5%| +15.6% | +1.8%| +5.9% | +155%| +0.7% | +03%| 2. S-yrlow: 12
SHARES HELD BY FUNDS| ~ 30M 28M 26M 27M 26M 23M 19M 18M 18M 16M 16M 17M 16M 17M 17M 16M 16M 16M 16M 16M vs Ind. Avg: 0.8x
L FUNDS 549 536 562 546 523 507 515 592 590 608 627 658 645 727 697 708 723 707 737 767 vs S&P500: 0.8x
P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC. Grand Canyon Education (LOPE) Weekly as of WED 16 July 2025

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 12



Global Laggards

U.S.—Consumer Cyclical —Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

Cavco Industries Inc  CVCO [ | NASDAQ | Bldg-Mobile/Mfg & Rv | MktCap $3.43B Sales $2.02B | Shares 8M Float 7M | EPS Due in 15 Days (e)

100 oNglL RTGS

Multiple downward
revisions in earnings
growth estimates

193.91

Up/Down Volume ratio of 0.9
indicates negative demand
for the stock. Weak Group

602-256-6263 cavcoindustries.com Phoenix AZ Inc 1965 MGMT owns 2%
EPS Rank 96 Days Vol Short May 30=2.6 Jun 13=1.8 Jun 30=1.9 Options 80 H6mRS
Manufactures single/multi-sectional manufactured homes sold via independent/80 Company-owned outlets in 48 states. Also manufactures vacation cabins and 60
commercial structures. Homes range in size from 500 to 3,300 sq feet and contain one to five bedrooms. 2024-25 revenues by segment in %: factory-built housing 96; 40
and financial services 4. Sold 19,753 homes in 2024-25 vs 16,928 homes in 2023-24. Operates 31 homebuilding production lines.  LESS 20
ANNUAL - MAR END 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 Estimate 2027 Estimate
EPS USD vV 4.17 5.86 7.40 8.10 8.25 21.34 26.95 18.37] 2163 *.- 2399 11% — 27.08  13% o
CASH FLOW/SHR USD 4.63 6.40 8.06/ 8.98 21.89 29.71 21.19| 24.71 Earnings Growth Rate \ Sales Growth Rate N N )

| PRETAX MARGIN % 7% 99 9 9% 13% 4% % 1% 2023-25 -11% (14 Stability 0% -21% from Pivot in 10 Weeks ~ OH -22%  LOG (Fixed) ~ PRICE
RETURN ON EQUITY % 10%. 13% 14 12% 26% 7% % 7% 1 2021-25 26% (40 Stability) 16%

|_SALES % CHANGE 8% 13% 10 5% 47% 1% -16% 3% | COMP RATING 60 SMRRATING A 900
SALES (MIL) USD 770 870 960 1,110 1,630 2,140 1,790/ 2,020 | INVT/O 8.1x 65
WEEKLY May 23 | May30 | Junb6 Jun20 | Jun27 Juld Jul1l | Jul16 | DEBT % 2023-25 0% 0% 0% 800
DATAGRAPH RATING 78 61 58 64 71 66 60 _| TAX RATE 2023-25 219 21% 19%
AVG DAILY VOL (000) 72 79 121 138 149 160] 169 | BACKLOG 2023-25 | 1T 11%  10% 700
UP DOWN VOLUME 0.9] 0.7 . 0.7 0.8 0.9 . . -- | BKVAL 3.22x '25
ACCUM/DIST RATING -27. -49 -2 - S| 2 USD___None DIV, RT+0% (O

-|_RELATIVE STRENGTH 76 37 3 33| 53 47 22 0.94(27.88) | ALPHA 0.00 (0.00) 544.08 542.47 549.99 600

GROUI;BAN 151 176 178 1 166/ 15. 151 181 |[2025 EMPLOYEES 7.000 (8%)

The stock declined after facing resistance at
its 50-DMA (+7%) and breached its short-
term moving averages on above average
volume. It is 22% off its 52-week high.
Support is at $393.53 (-8%)

99.!
L L L]
Rank 181 reflects poor BUYBK BUYBK BUYBK BUYBK 80
investor sentiment 82 3 o a5 — —
- - . i i . R RS line is declining,
BUYBK BUYBK BUYBK BUYBK Sequentlal dECIIne In BUYBK BUYBK Wlth a Weak Rs
™ 20K 1K ek institutional Sp0n30r3h|p 8o > Ra“ng of 22
\ INSIDERS
I I I Ll I T TN T TTT
LOG VOLUME

700K

552.1K

+17%

| “I LY | ||| . [ |
FINANCIALS Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21 | Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec 24 \Mar 25 Jun 25 P/E 20
EPS (USD) 1.62 212 271 2.92 4.06 857| 580 6.63 8.25 6.66 5.39 5.29 4.76 427 4.03 411 5.28 690 \540| 555 2026 Est: 17.8
EPS % CHANGE -28% -6% +110% +62% +151% +304% +114% +127% +103% -22% 7% -20% -42% -36% -25% -22% +11% +62% +X4% +35%e 2027 Est.:
SALES (MIL USD) 258.0 288.8 306.5 330.4 359.5 431.7 505.5 588.3 577.4 500.6 476.4 475.9 452.0 446.8 420.1 477.6 507.5 522.0 50§\€ 525.0e . :
SALES % CHANGE 4% 5% | +20% | +30%|  +39% 149% | +65% | +78% 161% | +16% 6% 19% 22% 1% 12% 0% | +12% |  +17%| 21N +10%e Syr High: 35
EPS % SURPRISE +3.8% +22.5% +41.1% +38.4% +49.3% +146.3% | +20.6% +29.2% +40.3% +15.0% +5.7% -9.1% -9.7% 0.0% -10.6% -12.6% +10.9% +41.1% +10.9% S-yrLow: 7
MARGIN AFTER TAX +5.8% +6.8% +8.2% +8.2% +10.5% +18.4% | +10.6% +10.1% +12.8% +11.9% +9.9% +9.7% +9.2% +8.1% +8.1% +7.2% +8.6% +10.8% +8.6% N vs Ind. Avg: 1.0x
L FUNDS 365 360 358 363 369 391 403 402 422 439 442 441 442 442 461 465 459 493 529 514 vs S&P500: 0.8x )

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Cavco Industries Inc (CVCO) Weekly as of Wed, July 16, 2025

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Consumer Staple—Highlighted Laggard

(@) WILLIAMO'NEIL+CO.

-

Prestige Consumer Hithcr  PBH [1IPO 20.4 Years Ago | NYSE | Cosmetics/Personal Care | MktCap $3.71B Sales $1.14B | Shares 49M Float 48M | EPS Due 8/7/2025¢

1%

100 o'NEL RTGS
80

MW6mRS
60

The stock pulled back sharply from recent
highs and broke below all its key moving
averages. It is facing stiff resistance from its
short-term moving averages, which have
crossed below all its long-term moving
averages. Support is at $72.65 (-4%)

40
20
0

OH -17%

914-524-6800 prestigebrands.com Tarrytown NY Inc 1996 Inv Banker Merrill Lynch MGMT owns 2%
EPS Rank 90 Days Vol Short May 30=4.7 Jun 13=4.6 Jun 30=4.7 Options
Markets OTC merchandisers, drug, food, dollar, convenience, club and e-commerce and other items. Brand names Chloraseptic, Dramamine, Debrox, Monistat and
others. \MORE
ANNUAL - MAR END 2017 | 2018 2021 2022 2023 2024 2025 026 Estimate 2027 Estimate
EPS USD 2.37 2.58 6 3.24 4.06 4.25 4.21 4520 ~., 4.77 6% el 502 5%
|_CASH FLOW/SHR USD 3.01 3.36 3.68| 3.99 4.83 5.01 4.96 5.22 arnings Growth Rate ales Growth Rate
| PRETAX MARGIN % % % 23% 5% 5% 5% 27%2023-25 2% (3 Stability)
RETURN ON EQUITY % 6% 4% 13% 4% 4% 4% 13%12021-25 7% (6 Stability) %
SALES % CHANGE 9% % -2% 6% 4% 0% 1% | COMP RATING 58 SMRRATING B
|_SALES (MIL) USD 880 1,040 940 1,090 1,130 1,130/ 1,140 | INV I'ZO 7.9x 64
WEEKLY May 23 | May 30 Jun20 | Jun27 | Juld Julll | Jul16 | DEBT % 023-25 % 68% 55%
DATAGRAPH RATING 77 76 74 72 71 61 55 | TAX RATE 023-25 1P% 24% 24%
AVG DAILY VOL (000) 353 366! ACKLOG 023-25 - - -
UP DOWN VOLUME 0.9 1.0 0.9 0.9 1. 0.9 0.9 0.7 0.7 &D - | BKIVAL 2.02x '25
ACCUM/DIST RATING -17. -17 -17 -22 -2 -35 -27 -35 -36 | DIVUSD __None DI\l GR RT+0% (0)
RELATIVE STRENGTH S 82 72 76 7 59 50 39 30 | BE 0.52(15.07) | ALRHA 0.00 (0.00)
-_GROUP RANK 7 83 88 79 70 65 39 104 104 | 2025 EMPLOYEES 600 (5%)
Multiple downward revisions of
EPS growth estimates for 2026
and 2027
67.45
62.00 64.07

LOG (Fixed)

190
170

150

130
120
110
100

PRICE

T
e |
el 1, TrTLI'T*‘ R T -
D‘*F"‘Hm‘ﬂ‘l"‘T T e 6235
l|.rl-.|.]|‘1 r TN
Ik 56.34 50
51.70 52.90 o
48.51
42
38
34
30
27.4 26
- 24
22
The stock has been under distribution RS fine is trending downward and 19
over the last nine weeks. Industry Group i< at its multi-vear low. with a weak _/ 17
Rank fell to 104 from 39 over the last two RS Rating of¥30 and t’he worst 1
weeks, indicating weakened investor . ) . 13
. . possible Acc/Dist Rating of E
interest in the group
INSIDERS
| T | | T T T T T [
LOG VOLUME
5M
3M
] I Tk |
FINANCIALS Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21 | Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec 24 Mar 25 Jun 25 P/E 17
EPS (USD) 0.78 0.81 0.79 1.14 1.02 0.99 0.91 1.09 1.02 1.04 1.08 1.06 1.07 1.06 1.02 0.90 1.09 122 132 1.00e 2026 Est.: 15.8
EPS % CHANGE +15% 0% -4% +33% +31% +22% +15% -4% 0% +5% +19% -3% +5% +2% -6% -15% +2% +15% +29% +11%e 2027 Est.:
SALES (MIL USD) 2374 238.8 237.8 269.2 276.2 274.5 266.9 277.1 289.3 275.5 285.9 279.3 286.3 282.7 277.0 267.1 283.8 290.3 296.5 261.0e . b
SALES % CHANGE 0% 1% 5% +17% +16% T15% | +12% 3% 5% 0% 7% 1% 1% 3% 3% % 1% 3% 7% 2%e S-yr High: 21
EPS % SURPRISE +8.3% +5.2% +1.3% | +31.0% +3.0% +12.5% | +2.2% +4.8% +2.0% +3.0% +2.9% +5.0% 0.0% +1.9% 10.5% +4.7% 0.0% +3.4% +1.5% S-yrlow: 10
MARGIN AFTER TAX +16.6% +17.1% +16.8% +21.5% +18.8% +18.3% | +17.4% +19.9% +17.6% +18.9% +18.8% +19.1% +18.7% +18.8% +18.6% +16.9% +19.2% +21.0% +22.2% vsInd. Avg: 0.5x
L FUNDS 484 433 423 422 438 467 482 481 485 495 499 494 496 496 487 481 489 485 506 513 vs S&P500: 0.7x

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Prestige Consumer Hlthcr (PBH) Weekly as of Wed, July 16, 2025

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Consumer Staple—Highlighted Laggard

(@) WILLIAMO'NEIL+CO.

Procter & Gamble PG [—| NYSE | Cosmetics/Personal Care | MktCap $360.43B Sales $83.93B | Shares 2.345B Float 2.321B | EPS Due 7/29/2025e

513-983-1100 com Cincinnati OH Inc 1905 Inv Banker Goldman Sachs & Co MGMT owns 1% O'NEILRTGS
EPS Rank 60 XDIV 7/18/2025 Days Vol Short May 30=2 Jun 13=1.8 Jun 30=1.9 Options 6m RS
Manufactures beauty care products, cleaning product, diapers, tissues, health care and toothpaste. 2023-24 revenues by segment in %: fabric and home care 35;
baby, feminine and family care 24; beauty 18; health care 14; grooming 8; and corporate 1. MORE
ANNUAL - JUN END 20 2021 | 2022 | 2023 | 2024 2025 Estimate | 2026 Estimate
EPS USD . . . - . 566 581 5.90 59| <.~ 678 3% | ~.~ 701 3%
| CASH FLOW/SHR USD .07 31 .62 87| 6.64] 7.9/ 733 735 .14 | Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 9| 22%| 22%|  22%|  23%|  24%|  22%|  22% 412023-25 7% (2 Stability) 2% -
RETURN ON EQUITY % % 19% 21% 24% 29% 32% 32% 31% 6| 2021-25 5% (3 Stability) 9 OH -15%  LOG (Fixed)  PRICE
SALES % CHANGE “14% 0% 3% 1% 5% 7% 5% 2% 4| COMP RATING 40 SMR RATING B - - -
| SALES (MIL) USD 65K 65K 67K 68K 71K 76K 80K 82K 84K/ INVT/O_11.9x77 The stock hit resistance at its 50-DMA and broke
WEEKL) May 23 | May30 | Jun6 | Jun13 | Jun20 | Jun27 | Jul4 | Julll | Jul16 | DEBT % 200224 | _49%  50% _ 50% . . . .
DATAGRAPH RATING 58 57 4 55 5 43 | TAXRATE _ 2022-24 | 18% 0% _ 20% below its 21-DMA. It is trading below all its key
AVG DAILY VOL (000) 8,544 8621 8376/ 83 8,050/ 8,013 8190/ 8,083 8,165 | BACKLOG _ 202224 - - - . . . . .
UP DOWN VOLUME 1.0 1 1 1 1. 1 11 0.9] 8| R&D - | BKVAL 7.16x 24 1 moving averages. Itis facmg stiff resistance from
ACCUM/DIST RATING 5 1 E -1 -1 - 4 -8 DIV USD__4.23 (2.7%) DIV GRRT+6% (1) . . R
RELATIVE STRENGTH 6 52 2 3 2 27 22 20 0.15(2.20) | ALPHA -0.04 (-0.03] its short-term moving averages, which have
-{_GROUP RANK 87 83 88 7 70 65 39 104/ 10: 2024 EMPLOYEES 108.000 (1%) . .
crossed below all its long-term moving averages.
No near-term support
o0
240
220
177.94 180.43 179.99 190
165.35 164.90
170
+ QUEERE]
157.47 156.58
-3.32 -2.11%
120
110
100
90
94.34
80
70
60
I~
Sharp decline in demand over the last two weeks. 50
. . . - . . 46
Acc/Dist Rating also turned negative to -16 from RS line is trending downward and “
4, indicating money outflow. Industry Group Rank is close to its multi-year low, with 38
fell to 104 from 39 over the last two weeks, a weak RS Rating of 18 and a 34
indicating weakened investor interest in the group poor Acc/Dist Rating of D
INSIDERS
Ll TTT TITTT M T 1717 T TT LU L T TT TT m T T T T T T L | 1 T
LOG VOLUME
60M
| 40Mm
29.1M
| |‘| | | L ||||| [l T
| [Iih | I I
FINANCIALS Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21 | Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec 24 Mar 25 Jun 25 P/E 23
EPS (USD) 1.63 1.64 1.26 1.13 161 1.66 133 121 157 1.59 137 137 1.83 1.84 152 1.40 1.93 1.88 1.54 1.42e 2026 Est.: 21.9
EPS % CHANGE +19% +15% +8% -3% -1% +1% +6% +7% -2% -4% +3% +13% +17% +16% +11% +2% +5% +2% +1% +1%e 2027 Est.:
SALES (MIL USD) 19,318.0 | 19,745.0 | 18,109.0 | 18,946.0 | 20,338.0 | 20,953.0 | 19,381.0| 19,515.0 | 20,612.0| 20,773.0 | 20,100.0 | 20,553.0 | 21,871.0| 21,441.0 | 20,195.0| 20,532.0 | 21,737.0 | 21,882.0| 19,776.0 | 20,805.2¢ o
SALES % CHANGE 9% 8% 5% 7% 5% 6% 7% 3% 1% 1% 4% 5% 6% 3% 0% 0% 1% 2% 2% +1%e S-yr High: 29
EPS % SURPRISE +14.8% |  +8.6% | +5.9% | +3.7%| +1.3% +0.6% | +3.1% -0.8% +1.3% 0.0% | +3.8%| +3.8%| +6.4% | +82% | +7.0%| +22%| +1.6%| +11%| +13% S-yrlow: 21
MARGIN AFTER TAX +22.1% +21.7% +18.1% +15.3% +20.2% +20.2% | +17.3% +15.6% +19.1% +18.9% +16.9% +16.5% +20.7% +21.1% +18.6% +16.9% +21.9% +21.2% +19.1% vsInd. Avg: 0.6x
L FUNDS 3,430 3,522 3,618 3,593 3,633 3,745 3921 4,100 3,999 4,091 4,075 4,153 4,279 4,393 4,446 4,521 4,601 4,597 4,683 4,649 vs S&P500: 0.9x

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Procter & Gamble (PG) Weekly as of Wed, July 16, 2025

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Energy—Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

Devon Energy Corp  DVN [ | NYSE | Oil&Gas-U S Expl&Prod | MktCap $20.39B Sales $16.80B | Shares 642M Float 636M | EPS Due 05-08-2025e

405-235-3611

devonenergy.com

Oklahoma City OK Inc 1971

Inv Banker Morgan Stanley

MGMT owns 1%

100 oNElLRTGS

EPS Rank 73 Days Vol Short 30 May=1.8 13 Jun=1.8 30 Jun=2.2 Options 80 H6mRS

Engaged in the exploration and production of oil, gas and NGLs in the United States and Canada. As of 12/24, proved reserves stood at 902 mil bbls of oil, 3,776 bil cu 60

ft of natural gas and 624 mil bbls of NGLs. Holds 1,834,000 gross (1,054,000 net) developed acres and 3,196,000 gross (1,316,000 net) undeveloped acres. Revs by 40

segment in %: oil, gas and NGL 71; and marketing and midstream 29.  [ES: 20

ANNUAL - DEC END 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Estimate | 2026 Estimate 0

EPS USD -2.09 1.13 1.38 1.06 -0.17 3.53 8.31 5.71 82| 44 3.97 18% | oAy 439 11%

CASH FLOW/SHR USD .13 4.16 5.3 5.15 3.31 6.79 11.74 9.77 9.70 | Earnings Growth Rate Sales Growth Rate P

PRETAX MARGIN % 13%] 11%| 119 59 1% 25%|  37% 0% 25%2023-25 -12% (16 Stability) 3% The stock is in a downtrend, OH -36%  LOG (Fixed)  PRICE

RETURN ON EQUITY % -14% 7% 7% 6% -2% 39% 54% 2% 6 12021-25 52% (99 Stability) 29% 7 i

SALES % CHANGE 7% 149 -23%|  -42% -22% 153% 57% -20% 4% | COMP RATING 4. SMRRATING A mOVIng along the deC“nIng 90

SALES (MIL) USD 12k| 14K 11K 6,220 4,830 12K 19K 15K 16K | INV /O 58.7x 94 - H

WEEKLY 23 May May | 6Jun | 20Jun | 27Jun | 4Jul | 11Jul | 16Jul | DEBT % 2022-24 55% _ 47% __ 58% 200-DMA. Support Is near 80

DATAGRAPH RATING 44 4 45 47 50 46 45 43 44 | TAX RATE 2022-24 22% 18% 21% $29 7 (_60/0)

AVG DAILY VOL (000) 9,263 9,41 9,352 8,97 8 37§‘ 8,008 8,258 8,318 | BACKLOG 2022-24 | - - - ° 70

UP DOWN VOLUME 1.0 0. 0. 1. 1.0 0.8 0.9 0.8 |[R&D 0.18% | BK VAL 1.40x ‘24

ACCUM/DIST RATING -18 -2 -14 - -12 12 B -5 |DIVUSD  0.92 (2.9%) | DIV GRRT+22% (93) 54.47 55.09 60

-|_RELATIVE STRENGTH 16 1 25 17 16 2. 15 | BETA 1.21(33.89) | ALPHA -0.19 (-0.07)
GROUP RANI 98 10: 56 96 166 2024 EMPLOYEES 2,300 (21%)
T T
v il i T "
48.86 44
a0z B8 40
36
............. TTT 31.75
30.39 * -2.22 -6.54%
______ 25.89 2
22
- . P 20
RS line is at its all- i
time low, with a poor %
RS Rating of 15 1
,\ A 12
Technicals deteriorated in the last 1
. . . . 10
five weeks, indicating money 5
outflow and negative demand for " - " 8
BUYBK BUYBK BUYBK
the stock. Group Rank also . I ;
deteriorated sharply to 176 from 56, - s . A - ;
reflecting weak investor interest Bk NEW
™M 9% S| SPEC CEo
[] A [] [] [ [] [ [ 4.6
BUYBK BUYBK BUYBK BUYBK BUYBK BU Sequential decline in UYBK 4.2
2% ceo 105K % am 802K aK . . . . oM
institutional sponsorship
1 W1 L INSIDERS
T T T T TT T LILL T T 7T T T T T T T
LOG VOLUME
100M
70M
+9%

il | | | || H | ‘ ||| | | Il | | “ B
FINANCIALS Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21 | Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, 24 Mar, 25 Jun, 25 P/E 7
EPS (USD) -0.07 0.01 0.45 0.60 1.08 139 188 2.59 218 1.66 1.46 118 1.65 141 116 141 1.10 116 121  088e 2025 Est.: 8.0
EPS % CHANGE -124% -97% +650% |7 +433% 7 +2K% +14K% | +318% +332% +102% +19% -22% -54% -24% -15% -21% +19% -33% -18% +4% -38%e 2026 Est.:

SALES (MIL USD) 1,067.0 1,280.0 1,762.0 2,417.0 3,466.0 4,273.0 | 3,812.0 5,626.0 3,668.0 4,299.0 3,823.0 3,454.0 3,836.0 4,145.0 3,596.0 3,917.0 4,024.0 4,403.0 4,452.0 | 4,046.1e . :
SALES % CHANGE -42% -19% +94% +513% +225% +234% +116% +133% +6% +1% 0% -39% +5% -4% -6% +13% +5% +6% +24% +3%e S-yr High: 152
EPS % SURPRISE +55.6% | -100.0% +36.4% +15.4% +16.1% +12.1% +7.4% +12.1% +2.8% -5.1% +5.0% 0.0% +5.1% +2.2% +3.6% +11.0% +0.9% +16.0% -2.4% S-yrlow: 5
MARGIN AFTER TAX -2.3% +0.4% | +14.5% | +16.9% | +21.1% +21.9% | +32.9% | +30.3% +26.3% | +25.2% | +24.9% | +21.9% | +27.6% | +21.8% | +20.3% | +22.6% | +17.0%\ +17.2% | +17.5% vs Ind. Avg: 0.6x

L FUNDS 797 812 1,168 1,344 1,472 1629| 1,753 1,900 1,903 1,866 1,713 1,624 1,624 1,572 1,579 1,677 1,674 1,599 1,580 1,565 vs S&P500: 0.3x

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Devon Energy Corp (DVN) Weekly as of Wed 16 July 2025

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Energy—Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

Occidental Petroleum OXY [—| NYSE | Oil&Gas-Intl Expl&Prod | MktCap $41.95B Sales $27.71B | Shares 984M Float 974M | EPS Due 06-08-2025e

100 oNElLRTGS

713 -215-700 oxy.com Houston TX Inc 1986 Inv Banker Salomon Smith Barney MGMT owns 1%
EPS Rank 82 Days Vol Short 30 May=2.7 13 Jun=2.6 30 Jun=3.4 Options 80 H6mRS
Engaged in the exploration and production of crude oil and natural gas worldwide. Also manufactures chemicals, and markets and transports crude oil. As of 12/24, 60
proved reserves stood at 2.1 bil bbls of oil and 7.4 tril cu ft of gas. Held 7,026 mil gross (4,318 mil net) developed; & 9,791 mil gross (8,211 mil net) undeveloped 40
acres. 2024 Revenue by segment in % : oil/gas 79; chemical 18; and others 3. Revenue by area in %: U.S 84; and others 16. LESS 20
ANNUAL - DEC END 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 2025 Estimate 2026 Estimate o
EPS USD -1.01]”_0.89]7 5.01| 1.45| -4.01] 2.55] 9.35] 3.70] 3.46] <~ _2.58 -25% | -~ 319 24%
CASH FLOW/SHR USD 458 613 1043 837 564/ 1253 19.07| 12.71| 12.19| Earnings Growth Rate Sales Growth Rate OH %% 106 (Fed) _ PRICE
PRETAX MARGIN % -11% 27% 12%| _20%| _28%| _ 37%| _ 21%| _ 21%|2023-25 -28% (28 Stability) 1% - OH -34% ixe
RETURN ON EQUITY % 3% 18% 5% -11% 17%| __ 41% 14%| 13%2021-25 11% (99 Stability) 12% The stock has been in a
SALES % CHANGE -19% 42% 14%| _13%|  46%| __41%| __-23%| __-5%| COMP RATING 32 SMR RATING B . 100
|-oALEs e LHANGE | oldk, 4%, AZm Ao DSey  doj ALl oodu
SALES (MIL) USD 10K 18K| 20k 18k| 26K 7K|_28K[ 27K|INVT/O_13x78 downtrend after breaching o
WEEKLY 6Jun | 13Jun | 20Jun | 27Jun | 4Jul | 11Jul | 16Jul | DEBT % 02224 | 65% _ 61% _ 73% : .
DATAGRAPH RATING 5 54 6 55 55 53 | TAX RATE 02224 | 6% _ 27% 9% its 200-DMA in July 2024. %
AVG DAILY VOL (000) 12,425 12,872] 11,946_11713| 11574 11864 12.309 | BACKLOG 022-24 - = = = . o
UP DOWN VOLUME 0. 0. 1.4 100 10/ 08 |R&D 102% | BKVAL 1.22x'24 ~eie— | |Support is near $40.2 (-6%)
ACCUM/DIST RATING E 2 12} 25 2 17|35 |DIVUSD _ 0.96 (2.3%) | DIV GRRT+35% (99) -T‘l 70
{_RELATIVE STRENGTH 1 1 2 23] 15 15 26 17_| BETA 0.93(27.27) | ALPHA -0.17 (-0.08) T
GROUP RAN 187 183 16 130 101[ 024 EMPLOYEES 13.323 (6%) 60
T T
w LA T
55.51 55.89 50
46
Pﬂ -3.68 -7.95%)
............ 34
34.79
. . . . 30
RS line is at its multi-year
. . 26
low, with a poor RS Rating 2
A of 17. Worst possible Acc/ 2
Dist Rating of E 19
A 17
Weak technicals indicate 1
negative demand for the 13
12
stock and money outflow
v 11
T
10
L
9
BUYBK A
13M PSO 8
n L A " " = " 7
Institutional sponsorship
= ™ declined 8% yly
[ — TR | IIII 1l I|||||| 11 | ITTTTE 1T TR 11 | 1 INSIDERS
LOG VOLUME
200M
100M
Il m | I e R ez
111 FEERTTITIO A
FINANCIALS Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21 | Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, 24 Mar, 25 Jun, 25 P/E 12
EPS (USD) -0.85 -0.65 -0.15 0.32 0.87 1.48 2.12 3.16 2.44 1.61 1.09 0.68 1.18 0.74 0.63 1.03 1.00 0.80 0.87 0.40e 2025 Est.: 16.5
EPS % CHANGE 873% 7 -117% [ +78% [F +117% [ +202% [F  +328% ] +2K% | +888% +180% +9% -49% -78% -52% -54% -42% +51% -15% +8% +38% -61%e 2026 Est.:
SALES (MIL USD) 4,108.0 | 4,160.0| 5293.0| 59580 | 6,792.0| 7,913.0| 8349.0| 10,676.0| 9,390.0| 8219.0| 7,2250| 6,702.0| 7,1580| 7,1720| 5975.0| 6,817.0| 7,173.0| 6,760.0| 6,803.0| 6,278.3¢ o
SALES % CHANGE 28% 34% 7% | +103% | +65% 190% | +58% |  +79% +38% 4% 13% 37% 24% 13% 7% 2% 0% 6% | +14% “8%e S-yr High: 171
EPS % SURPRISE -16.7% | -34.5% | +545% | +3.1k% | +31.8% | +345%| +7.6% +4.3% -16% | -11.0% | -12.1% 6.8% | +34.1% | +10.4% +8.6% | +32.1% | +35.09A\]/ +17.6% | +11.5% S-yrlow: 6
MARGIN AFTER TAX 17.8% | -12.2% +1.0% | +17.2% | +31.6% | +49.2% | +27.3% | +32.0% | +28.0% | +21.6% | +17.5% | +12.6%| +17.7% | +11.7%| +12.9%| +17.0%| +16.1% | +14.2%| +15.2% vs Ind. Avg: 0.8x
L FUNDS 1,067 1,054 1,130 1,168 1,214 1,285 | 1,424 1,590 1,575 1,644 1,587 1,546 1,568 1,530 1,486 1,517 1,477 1,417 1,389 1,398 vs S&P500: 0.5x

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Occidental Petroleum (OXY) Weekly as of Wed 16 July 2025

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Financial —Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

Marketaxess Holdings Inc  MKTX [—IPO 20.7 Years Ago | NASDAQ | Finance-Invest Bnk/Bkrs | MktCap $8.08B Sales $815.36M | Shares 38M Float 37M | EPS Due in 20 Days (e)

— — 100 o'NEIL RTGS
212-813-6000 marketaxess.com New York NY Inc 2000 Inv Banker Credit Suisse MGMT owns 1%
EPS Rank 30 Days Vol Short 30 May=1.7 13 Jun=2.1 30 Jun=2.7 Options 80 H6mRS
Provides electronic trading of U.S. and European corporate bonds to broker-dealers and institutional clients. Also offers emerging market bonds, including both high- 60
grade and high-yield bonds, and U.S.  MORE — e — 40
ANNUAL - DEC END 2016 | 2017 2020 2021 2022 2023 2024 2025 Estimate | 2026 Estimate 20
EPS USD V3347 4.20 V7857 6777 6657 6897 7280 <., 754 4% | ~.~ 851 13% 0
|_CASH FLOW/SHR USD .84 4.76 8.99 8.39 8.43 8.86 9.41 | Earnings Growth Rate Sales Growth Rate
|_PRETAX MARGIN % 2% 51% 54% 48% 47% 44% 44% §2023-25 2% (6 Stability) 6% )
RETURN ON EQUITY % 299 339 35% 26% 24% 22%|  20%2021-25 -1% (8 Stability) % OH -27%  LOG (Fixed)  PRICE
SALES % CHANGE 23 8% 35% 1% 3% 4% 9% JCOMP RATING 32 SMR RATING _ B .
|_SALES (MIL) USD 370 400 690 700 720 750 820 /0_-- Weak fundamentals lt haS a 1300
WEEKLY 23 May | 30 May | | 20Jun | 27Jun 4Jul 11Jul | 16Jul | DEBT % 2022-24 0% 0% 0% i i
DATAGRAPH RATING 47 4 4 47 45 43 44 43 | TAXRATE __2022-24 26% _ 22% __ 24% poor CompOSIte Ratmg' \’\//j\/_/_ 1200
AVG DAILY VOL (000) 60 61 565 505, 504 495, ACKLOG 2022-24 - - - S| i i 1100
UP DOWN VOLUME 0. 0. X . 1. 1.0 1.0 0.9 0 &D - | BKVAL 5.82x 24 DOanardf revision in earnings 1000
ACCUM/DIST RATING -3 -2 - - -1 -18 -24 -22 - DIVUSD _ 3.04 (1.4%)| DIV GRRT+6% (3) i
RELATIVE STRENGTH 6 6 5 5. 4 36 25 0 BETA -0.11(0.60) | ALPHA 0.00 (0.00) estimates for 2025 and 2026 900
-_GROUP RANK 38 26 3 24 28 39 35 4 2024 EMPLOYEES 891 (1%)
800
700
606.45
561.68 The stock is lagging below 600
Weak technicals: Poor all its key moving
| . :
Acc/Dist Rating. Up/ averages. Immediate jgg
| Ing. . i .
+Jf Down Vol megrat'c? resistance is at its 100- 420
Wi u | .
431.19 i DMA ($216; +1%) 380
declined below 1 w0
7 296.68
300
260
240
-0.520 -0.24%
170
150
130
120
110
100
90
Institutional f\/\//\
; <\ A
sponsorship down y/y
| a \ INSIDERS
I IT TTT [IRL TTTT LI T TT T T T 10 T T T \ LI T T T T
LOG VOLUME
am
S Py M
-39%
ll I ll Il | |
FINANCIALS Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21 | Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, 2: Mar, 25 Jun, 25 P/E 37
EPS (USD) 178 191 211 177 152 137 171 178| 158 158 196 163, 146 1.8 192 172 19| 173 0.40 1.97e
EPS % CHANGE +25% | +45% +8% -20% -15% 28% | -19% +1% 4% | +15% [ +15% 8% 8% | +16% 2% +6% | +30% 6% | \79% | +15%e 2025 Est.: 28.6
SALES % CHANGE +25% +32% +16% -5% -1% -4% -5% +3% +6% +8% +9% -1% 0% +11% +4% +10% +20% +3% \% +11%e 2026 Est.:
SALES (MIL USD) 164.0 1714 195.5 176.3 162.1 165.1 186.1 182.2 172.1 177.9 203.2 179.9 1723 Hio78s] 210.3 197.7 206.7 202.4 208. 218.8e S-yr High: 94
EPS % SURPRISE +2.3% +4.9% -0.9% +4.7% +4.1% -3.5% +1.2% +4.7% +6.0% +1.3% +3.2% +1.3% 0.0% +6.4% +2.7% +2.4% +3.3% +3.0% +3.3% 5-yr Low: 26
MARGIN AFTER TAX +41.3% +42.6% +41.2% +38.2% +35.8% +31.6% | +34.8% +36.7% +34.5% +33.3% +36.2% +34.1% +31.9% +35.3% +34.5% +32.9% +34.6% +32.2% +7.2% N vs Ind. Avg: 7.7
L FUNDS 1,439 1,446 1,438 1,415 1,390 1,368 1,358 1,386 1,373 1,454 1,539 1,581 1,486 1,453 1,459 1,363 1,356 1,444 1,086 1,092 M‘__’m' _'_ )

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Marketaxess Holdings Inc (MKTX) Weekly as of Wed 16 July 2025

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards ggg;} WILLIAM O'NEIL+CO.

U.S.—Health Care—Highlighted Laggard

Agilent Technologies Inc A [-]IPO 25.7 Years Ago | NYSE | Medical-Research Eqp/Svc | MktCap $32.22B Sales $6.63B | Shares 284M Float 281M | EPS Due in 41 Days (e)

: 100 o'NEIL RTGS
4 800-227-9770 agilent.com Santa Clara CA Inc 1999 Inv Banker Morgan Stanley MGMT owns 1%
EPS Rank 75 Days Vol Short May 30=1.8 Jun 13=1.8 Jun 30=1.6 Options 80 H6mRS
Provides bio-analytical/electronic measurement solutions to life sciences, and chemical analysis industries. Also provides cell analysis, clinical and diagnostic testing, 60
lab consulting, leak detection, and other services. MORE 40
ANNUAL - OCT END 2016 2017 2018 20. 2024 2025 Estimate | 2026 Estimate 20
EPS USD 1.98 2.36 2.79 5.29] ~.* 558 5% < > 6.05 8% 0
|_CASH FLOW/SHR USD .30 2.68 3.1 . N 5.94 | Earnings Growth Rate ales Growth Rate
|_PRETAX MARGIN % 9% 1 3% 23 27%2023-25 3% (4 Stability) -1% N
RETURN ON EQUITY % % 7 99 21 26% 2021-25 12% (9 Stability) 5% \_ Downward ) OH -26%  LOG (Fixed)  PRICE
SALES % CHANGE 4% 6 9% -5% | COMP RATING 42 SMRRATING _A P T T
[ SALES (ML) USD 4200 4,470 4,380 54 6,500 | INVT/O_6.5x59 revision of EPS The stock is trading 26%
WEEKLY May 23 | May30 | Jun6 | Jun 1 Jul 16 | DEBT % 2022-24 52% 47% 57% o . . . 380
DATAGRAPH RATING 45 4 45 s 48 | TAXRATE 202224 | 17% 7% __15% growth estimates |_off highs and is facing
AVG DAILY VOL (000) 2,243 2,349 2,327 2,35 3 2,10 ACKLOG 2022-24 - - - . . 340
UP DOWN VOLUME 1.0 0 0.9 1 &D 7.36% | BK VAL 5.46x 24 resistance at its 50- and
ACCUM/DIST RATING -20 -14 -4 DIVUSD _ 0.99 (0.9%) | DIVGRRT+7% (1) ’\/\—‘\//- 300
RELATIVE STRENGTH 18 20 19 [BETA _ 0.96(40.29) | ALPHA-0.09 (-0.05) 200-DMA
-_GROUP RANK 170 1. 2024 EMPLOYEES 6.000 (-67%) 260
240
220
190
170
150
130
-9.85 -7.99%
90
80
70
RS line is trending
60

lower, with a poor
Acc/Dist Rating

50
46
42
38
4
19 3

c+ 30
26
| INSIDERS
T TITTT IS L L I L LI W T TT T T T UBLIRLLLLUILL T T TT T T 1 T TTT TT
LOG VOLUME
+41%
‘ ‘ | | B
I |
FINANCIALS 0 Oct 20 Jan 21 Apr 21 Jul 21 Oct 21 Jan 22 Apr 22 Jul 22 Oct 22 Jan 23 Apr 23 Jul 23 Oct 23 Jan 24 Apr 24 Jul 24 Oct 24 Jan 25 Apr 25 Jul 25 P/E 21
EPS (USD) 8 0.98 1.06 0.97 1.10 1.21 1.21 1.13 1.34 1.53 137 1.27 1.43 138 1.29 1.22 1.32 1.46 131 131 1.37e 2025 Est.: 20.3
EPS % CHANGE 6 +10% +31% +37% +41% +23% +14% +16% +22% +26% +13% +12% +7% -10% 6% -4% 8% +6% +2% +7% +4%e 2026 Est.
SALES (MIL USD) 0| 1,483.0| 15480| 15250 1,580.0| 1,652.0| 1,667.0| 1,6040| 1,7180| 1,8470| 1,756.0| 1,717.0| 1,672.0| 1,688.0| 1,6580| 1,573.0| 1,5780| 1,691.0| 1,655.0| 1,668.0| 1,666.0e o
SALES % CHANGE 3 8% +18% “23% +25% 1% +8% 5% 9% 12% 5% 7% 3% 9% 6% 8% 6% 0% 0% 6% +6%e S-yr High: 44
EPS % SURPRISE 6 +5.4% | +17.8% | +16.9% | +11.1% +2.5% +2.5% +0.9% | +11.7% | +10.1% +4.6% +0.8% +4.4% +3.0% +4.9% +2.5% +4.8% +3.5% +23% | +3.1% S-yrlow: 17
FUNDS 8 1,925 2,032 2,182 2,317 2,392 2,361 2,344 2,351 2,499 2,546 2,495 2,473 2,456 2,529 2,454 2,448 2,436 2,435 2,439 vs Ind. Avg: 0.6x
L SHARES HELD BY FUNDS 167M 166M 170M 164M 163M 166M 168M 166M 166M 167M 165M 166M 169M 172m 170M 164M 164M 164M | 163m vs S&P500: 0.8x )
P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC. Agilent Technologies Inc (A) Weekly as of Wed, July 16, 2025
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Global Laggards

U.S.—Retail —Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

( CopartInc CPRT F'IPO 31.4 Years Ago | NASDAQ | Retail/Whlsle-Auto Parts | MktCap $44.46B Sales $4.59B | Shares 967M Float 880M | EPS Due 04-09-2025e )
100 g
4 972-391-5000 copart.com Dallas TX Inc 1982 Inv Banker Salomon Smith Barney MGMT owns 8% O'NEIL RTGS
EPS Rank 91 Days Vol Short 30 May=3.1 13 Jun=3.2 30 Jun=4 Options 80 emRS
Conducts salvaged vehicle auctions for insurance companies, charities, dealerships, banks and other institutions in the U.S., U.K., Canada, Oman, Bahrain, Brazil, and 60
Others. Auction vehicles are sold to dismantlers, rebuilders, dealers and others. Also offers estimating, transporting and vehicle inspection services. 2023-24 revenues 40
by segment in %: service 84; and vehicle sales 16. Insurance Co. sellers accounted for 81% of vehicle pr ] 20
ANNUAL - JUL END 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Estimate 2026 Estimate 0
EPS USD 0.26 0.33 0.43 0.57 0.64 0.93 1.12 1.26 140 .4 1.55 11% f— 1.70 _10%
CASH FLOW/SHR USD 0.34 0.39 0.53 0.68 0.76 1.07 2.55 1.44 1.61 i )
PRETAX MARGIN % 1% 1%|  31%|  35%|  36%|  42%| _ 39%| _ 40%| _ 40%|2023-25 12% (2 Stability] 1% OH -29%  LOG (Fixed)  PRICE
RETURN ON EQUITY % 9% 2% 31% 32% 29% 30% 26% 23% 20% | 2021-25 19% (8 Stability ﬂ 17% Exclusive Long Idea
SALES % CHANGE 25% 13%. 8% 22% 30% 11%. 9% | COMP RATING 4 SMRRATING A
SALES (MIL) USD 1,806 2,042 2,206 2,693 3,501 3,870/ 4,237 INVT/O 101.3x 97 / 110
WEEKLY 6Jun | 13Jun | 20Jun | 27Jun | 4Jul | 11Jul | 16Jul | DEBT % 202224 J0% 0% 0% The stock is trading below its
DATAGRAPH RATING 55 5. 52 47 50 4 49 | TAX RATE 2022-24 [/ 19% 20% 21% k . g |t 100
AVG DAILY VOL (000) 52771 5091 6127|6307 6568 6556l 6602 6794l 7285 |BACKLOG _ 2022-24 - - - ey moving averages. %0
UP DOWN VOLUME 1. 0. 0. §1 0. 0.8 0.7 0.7 0. 0.6|/R&D --/| BKVAL 5.90x '24 y tl b g h dgth | f t
ACCUM/DIST RATING -30 -4 -47 -4 -50 -50 -40 3 -49|/DIVUSD__ None DIV GR RT+0% (0] recen reache e low of its 80
-|_RELATIVE STRENGTH 40 33 26| 2 21 19 16 10 10| BETA 0.69(26.2, ALPHA -0.08 (-0.05) y
GROUP RAN 17 27 41 77/ 105 93| 109/ 8412024 EMPLOYEES 11.700 (15%) recent base 70
58.58
H T e D T 60
Earnings estimates
i 47.39
revised lower 50
Technical profile has 45.98
deteriorated over the -1.48 -3.12%
o om0 e T T T 35
last eight weeks RS line is trending “
lower, with the worst
. . 30
possible Acc/Dist
. 26
Rating o
22
19
17
15
13
12
Recent selloff was on 1
high volume 1o
9
8
INSIDERS
m T T T TT TTIT T T LU T LLLRL T T TTT I [LILL T 10 3
LOG VOLUME
HH ‘ I .
oM
‘ (i H||||| il \I\ AT
FINANCIALS 0 Oct, 20 Jan, 21 Apr, 21 Jul, 21 Oct, 21 Jan, 22 Apr, 22 Jul, 22 Oct, 22 Jan, 23 Apr, 23 Jul, 23 Oct, 23 Jan, 24 Apr, 24 Jul, 24 Oct, 24 Jan, 25| Apr, 25 Jul, 25 P/E 30
EPS (USD) 7 020 020 028 026 027 028 0.29 029 0.26 030 036 034 034 0.33 0.39 033 037 0.40 042  036e 2026 Est.: 27.0
EPS % CHANGE o +18% +25% +87% +53% +35% +40% +4% +12% -4% +7% +24% +17% +31% +10% +8% -3% +9% +21% +8% +9%e 2027 Est.:
SALES (MIL USD) 7 592.9 617.0 733.9 748.6 810.1 867.5 939.9 883.4 893.4 956.7 1,021.8 997.6 1,020.4 1,020.1 1,127.3 1,069.0 1,146.8 1,163.3 | 1,211.7 | 1,136.8e . :
SALES % CHANGE 3 7% V7% | +33% | +A2% |  +37% |  +41% |  +28% |  +18% |  +10% |  +10% 0% | +13%| +14% T% | +10% % | +12% +14% 7% | +6%e S-yr High: 50
EPS % SURPRISE o +11.1% 0.0% +35.0% +13.0% +8.0% +3.7% 0.0% 0.0% -7.1% +6.9% +12.5% +6.3% +3.0% -5.7% 0.0% -10.8% 0.0% +8.1% 0.0% 5-yrLow: 23
FUNDS 5] 1,521 1,557 1,601 1,649 1,697 1,676 1,707 1,705 1,701 1,734 1,863 1,905 2,032 2,060 2,089 2,097 2,118 2,215 2,232 vs Ind. Avg: 0.8x
L SHARES HELD BY FUNDS| 443M 446M 452M 456M 459M 470M 472M 469M 465M 467M 467M 468M 477M 484M 490M 477M 476M 481M 487M vs S&P500: 1.2x )

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Copart Inc (CPRT) Weekly as of Wed 16 July 2025
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Global Laggards

U.S.—Technology—Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

Poor Composite
Rating of 25

- " ;
Skyworks Solutions Inc  SWKS [~ | NASDAQ | Elec-Semiconductor Mfg | MktCap $10.94B Sales $3.95B | Shares 150M Float 149M | EPS Due 30-07-2025e
100 o
7 949-231-3000 skyworksinc.com Irvine CA Inc 1962 Inv Banker Credit Suisse MGMT owns 1% O'NEIL RTGS
EPS Raﬂk 29 Days Vol Short 30 May=3.3 13 Jun=3.3 30 Jun=3.7 Options 80 H6mRS
MakeJ log/mixed-signal ICs, amplifiers, attenuators, detectors, diodes, couplers, mixers and dem odulators for automotive, RFID, cellular infrastructure, smart 60
edical and military markets. MOR; 40
EP END 2016 | 2017 2021 | 2022 | 2023 | 2024 2025 Estimate | 2026 Estimate 20
56 6.45 12| 1050 11.24]  8.52| 6.27| <~ 509 _19% | <~ 425 _17% o
.94 7.82 12.80/ 14.11 11.17 8.16 | Earnings Growth Rate Sales Growth Rate
38%| _ 38% 38%| _ 36%| _ 33% 7% 2023-25 -22% (6 Stability) 11% -
32%| __32% 37%| _ 34%| _ 24%| _ 16%]2021-25 -2% (27 Stability) 3% OH -40%  LOG (Fixed)  PRICE
1% 11% 52% 7%| _ -13%| -12%| COMP RATING 25 SMR RARNG  C ;
3,290 3,650 5,110| 5490 4,770 4,180 INV T/O Earnlngs eXpeCted to 1380
23May | 30May | 6Jun | 13Jun | 20Jun | 27Jun | 4Jul | 11Jul | 16Jul | DEBT % 202224 | 31%  16%  16% | | i i — — -
DATAGRAPH R 37 33 34 38 39 39 42 41 | TAXRATE __%022-24 | 14% 0% 6% decline in FY25 and FY26 L|Initiate short positions if the stock
AVG DAILY VOL (00 3,967| 4,277 4,165 4,258 4,020| 3,717| 3,611| 3,554 3,445 | BACKLOG 202224 | - - - K
UP DOWN VOLUME 1 10 12 L 14 15 16 141 15 BK VAL 1.72x'24 breaks below support at its 50-
ACCUM/DIST RATING \ 5 11 10 14 14 DIV 2.80 )| DIVGRRT+10% (2) .
RELATIVE STRENGTH \I 22 19 1 20 23 4 26 22 | BETA 1.69(43.0 Y ALPHA -0.21 (-0.07) DMA ($72.5). We see first level
-{_GROUP RANK 132 10 97 81 73 71 73 75 70 | 2024 EMPLOYEES 10.180 (4%) i
1 of support at its 100-DMA ($68)
IPOOI‘ EPS Rank 29 I 19582 20400 19762 Y

190

Strong resistance 170

at its 200-DMA

150

130
120
110
100

-3.38%

RS line is trending downward, ov
with a weak RS Rating of 22 o
46
47.93 P
38
34
30
26
N “ A
| | INSIDERS
T T IMTTTImT mr 1T T MTTHTTT | | | TT TT mT | m T T T
LOG VOLUME
20M
‘ ‘ ‘ -31%
HH ‘|| LA A ” ‘ ”H || IH\ H ‘ |
FINANCIALS Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21 | Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, 24 Mar, 25 Jun, 25 P/E 13
EPS (USD) 1.85 3.36 2.37 2.15 2.62 3.14 2.63 2.44 3.02 2.59 2.02 173 2.20 1.97 1.55 1.21 1.55 1.60 1.24 1.24e 2025 Est.: 14.3
EPS % CHANGE +22% | +100% +77% +72% +42% 7% +11% +13% +15% -18% -23% -29% 27% -24% -23% -30% -30% -19% -20% +2%e 2026 Est.
SALES (MIL USD) 956.8 | 11,5100 1,171.8| 1,1164| 1,3109| 15104 1,3356| 1232.6| 14070 1,3293| 1,531 1,071.2| 12188 12015 1,046.0 905.5 | 11,0249 | 1,068.5 953.2 | 940.9e o
SALES % CHANGE +16% +69% 153% +52% ¥37% 0% | +14% +10% % 12% 14% 13% 13% “10% 5% 15% “16% 1% 9% +4%e S-yr High: 28
EPS % SURPRISE +21.7% |  +60.8% +0.9% +0.5% +2.7% +1.0% 0.0% +3.8% +4.1% 0.0% 0.0% +3.6% +4.8% +1.0% +2.0% 0.0% +2.0% +1.9% +3.3% S-yrlow: 7
FUNDS 1,626 1,698 1,755 1,766 1,735 1,690 | 1,700 1,708 1,688 1,635 1,741 1,769 1,810 1,847 1,861 1,854 1,864 1,890 1,775 1,595 vs Ind. Avg: 0.5x
L FREE CASH FLOW /SH..|  0.22 1.70 235 0.45 0.26 2.36 1.06 -0.01 0.03 3.81 1.67 1.10 117 4.00 1.01 vs S&P500: 0.5x

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Skyworks Solutions Inc (SWKS) Weekly as of WED 16 July 2025
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Global Laggards

Developed Markets

(&

[oe . d

) WILLIAM O'NEIL+CO.

Market Value,  Avg Daily Dollar Negative Alert EPS RS A/D

Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks  Rank Rating Rating
NST.AU Northern Star Australia Basic Material Mining-Gold/Silver/Gems 15,240 80,868 2 95 28 D+
REA.AU Rea Group Australia Capital Equipment  Comml Svcs-Advertising 20,504 24,659 4 98 57 C
JDO.AU Judo Capital Holdings Australia Financial Financial Svcs-Specialty 1,168 5,304 5 30 32 C+
TLX.AU Telix Pharmaceuticals Australia Health Care Medical-Biomed/Biotech 5,430 19,733 5 92 59 C
ARGX.BE Argenx Belgium Health Care Medical-Biomed/Biotech 34,951 44,070 5 62 18
WFG.CA West Fraser Timber Canada Basic Material Bldg-Wood Prds 5,639 14,508 6 80 19 C-
U/UN.CA Uranium Canada Basic Material Mining-Metal Ores 4,665 13,231 3 1 35 D-
TRP.CA TC Energy Canada Energy Oil&Gas-Transprt/Pipelne 50,156 3,18,742 4 65 43
PPL.CA Pembina Pipeline Canada Energy Oil&Gas-Transprt/Pipelne 21,504 1,43,722 7 97 25
ATD.CA ,;I:m;moﬁon Couche Tard Mipl.Vig. Canada Retail Retail-Super/Mini Mkts 47,199 65,437 5 73 22 C-

A
GIB/A.CA Cgi Group 'A' Canada Technology Computer-Tech Services 20,151 37,423 4 95 22 E
PND.DK Pandora Denmark Retail Retail/Whlsle-Jewelry 12,887 27,128 4 89 41 D
NOK1.FI Nokia Finland Technology Computer-Networking 26,384 39,353 4 31 47 E
PUB.FR Publicis Groupe France Capital Equipment  Comml Sves-Advertising 26,520 61,229 3 97 26 C
ROFR.FR Teleperformance France Capital Equipment  Comml Sves-Outsourcing 5,944 27,701 4 51 15 C
BVI.FR Bureau Veritas France Capital Equipment  Comml Sves-Outsourcing 14,682 30,226 4 95 34 C-
QT@F.FR Schneider Electric France Capital Equipment  Electrical-Power/Equipmt 1,49,018 2,26,212 3 93 30 D+
MCL.FR Michelin France Consumer Cyclical  Auto/Truck-Tires & Misc 26,178 49,633 3 62 30 C
BSN.FR Danone France Consumer Staple Food-Dairy Products 53,379 88,030 3 83 39 D-
FP.FR Totalenergies France Energy Oil&Gas-Integrated 1,40,514 2,85,747 4 56 20 C
ADP.FR Adp France Financial Real Estate Dvlpmt/Ops 12,389 12,925 3 16 30 C-
SQ@F.FR Sanofi France Health Care Medical-Ethical Drugs 1,18,516 1,97,200 4 66 13 D-
EI.FR Essilorluxottica France Retail Retail-Specialty 1,28,934 1,59,608 4 88 66 D+
DSY.FR Dassault Systemes France Technology Computer Sftwr-Design 49,430 54,037 3 90 20 C+
GET.FR Getlink France Transportation Transportation-Rail 10,050 10,124 3 29 30 C-
BNRX.DE Brenntag (Xet) Germany Basic Material Chemicals-Specialty 9,234 20,451 4 56 25 D
PAH3X.DE Porsche Aml.HIdg. (Xet) Pref. Germany Consumer Cyclical ~ Auto Manufacturers 6,058 22,238 6 10 26 C-
BEIX.DE Beiersdorf (Xet) Germany Consumer Staple Cosmetics/Personal Care 30,456 37,085 6 94 15
MRKX.DE Merck Kgaa (Xet) Germany Health Care Medical-Ethical Drugs 16,562 44,925 5 77 10 D-
SRT3X.DE Sartorius Pref. (Xet) Germany Health Care Medical-Research Eqp/Svc 9,100 28,910 4 39 25
SHLX.DE Siemens Healthineers (Xet) Germany Health Care Medical-Systems/Equip 60,346 49,882 4 80 29 C-
DTEX.DE Deutsche Telekom (Xet) Germany Technology Telecom Svcs-Integrated 1,74,893 2,27,309 5 96 50 D-
CAYM.HK Tingyi Cymn.Isle.Hldg. Hong Kong Consumer Staple Beverages-Non-Alcoholic 8,113 19,378 5 92 28 C-
YNCL.HK Yankuang Energy Grp Co Ltd Hong Kong Energy Energy-Coal 4,236 35,534 5 43 31 D+

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

(&) WILLIAM ONEIL+CO.

EBTRX

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
SPHL.HK Sinopharm Group 'H' Hong Kong Retail Retail-Drug Stores 3,210 15,341 4 68 36 D-
HAIN.HK Haidilao International Hidgs Ltd Hong Kong Retail Retail-Restaurants 9,912 36,169 7 72 23 C-
KRX.IE Kingspan Group Ireland Consumer Cyclical ~ Bldg-Constr Prds/Misc 14,652 28,271 4 95 20 C-
TENL.IT Tenaris ltaly Basic Material Steel-Producers 19,844 38,709 5 48 58 D+
MONC.IT Moncler Italy Consumer Cyclical ~ Apparel-Clothing Mfg 16,082 41,738 5 61 24 C-
TIPS.IT Tamburi Inv.Partners ltaly Financial Finance-Invest Bnk/Bkrs 1,684 1,490 4 31 34 D
REC.IT Recordati Indua.Chimica Italy Health Care Medical-Diversified 12,617 16,413 3 42 52
DIA.IT Diasorin Italy Health Care Medical-Supplies 5,756 14,490 5 55 18 C-
A2AIT A2a Italy Utility Utility-Electric Power 7,924 20,896 4 45 54 D+
IP@N.JP Kansai Paint Japan Basic Material Chemicals-Paints 2,463 10,982 4 84 1mn C
NSSM.JP Nippon Stl.& Sumit.Mtl. Japan Basic Material Steel-Producers 20,199 1,22,872 5 14 1 C-
CQ@N.JP Kyocera Japan Capital Equipment  Electrical-Power/Equipmt 16,350 45,556 4 8 17 D-
HSZK.JP Hoshizaki Japan Capital Equipment  Machinery-Gen Industrial 5,109 18,692 8 95 14 C-
KEYE.JP Keyence Japan Capital Equipment  Machinery-Mtl Hdlg/Autmn 91,386 2,09,574 6 79 8 C
KP@N.JP Secom Japan Capital Equipment  Security/Sfty 16,655 38,445 6 64 43
IX@N.JP Suzuki Motor Japan Consumer Cyclical ~ Auto Manufacturers 21,807 71,298 6 93 25 D-
SURIJP Sumitomo Rubber Inds. Japan Consumer Cyclical ~ Auto/Truck-Tires & Misc 2,979 14,874 6 5 43 C-
OC@N.JP Taiheiyo Cement Japan Consumer Cyclical ~ Bldg-Constr Prds/Misc 2,887 11,069 4 16 23 D-
SE@N.JP Sekisui House Japan Consumer Cyclical ~ Bldg-Resident/Comml 13,937 53,988 5 45 8 C+
MI@N.JP Panasonic Japan Consumer Cyclical ~ Hsehold-Appliances/Wares 23,840 81,810 5 82 39 D+
KSER.JP Keisei Elec.Railway Japan Consumer Cyclical  Leisure-Services 4,390 19,989 5 81 1 C-
KINR.JP Kintetsu Group Hdg. Japan Consumer Cyclical  Leisure-Services 3,562 16,657 5 30 4 E
HNKU.JP Hankyu Hanshin Hdg. Japan Consumer Cyclical  Leisure-Services 6,402 14,280 6 54 12 D-
JR@N.JP Tokyu Japan Consumer Cyclical  Leisure-Services 7,005 15,877 4 75 16 E
PB@N.JP Sapporo Holdings Japan Consumer Staple Beverages-Alcoholic 3,701 11,805 5 1 20 D+
KB@N.JP Kirin Holdings Japan Consumer Staple Beverages-Alcoholic 12,217 34,205 4 21 16 E
KITK.JP Coca-Cola Bottlers Jap. Japan Consumer Staple Beverages-Non-Alcoholic 2,850 11,485 4 1 33 C+
SBFL.JP Suntory Beverage & Food Japan Consumer Staple Beverages-Non-Alcoholic 9,340 20,044 4 37 8
MEJH.JP Meiji Holdings Japan Consumer Staple Food-Misc Preparation 5,865 22,107 4 43 D-
FY@N.JP Nh Foods Japan Consumer Staple Food-Misc Preparation 3,257 17,344 3 21 20 C-
RZ@N.JP Nichirei Japan Consumer Staple Food-Misc Preparation 3,137 11,759 5 44 14
YAHO.JP Yakult Honsha Japan Consumer Staple Food-Misc Preparation 5,831 23,342 5 32 6
LD@N.JP Lion Japan Consumer Staple Soap & Clng Preparatns 2,747 13,595 6 50 9 D+
COEN.JP Cosmo Energy Holdings Japan Energy Oil&Gas-Refining/Mktg 3,755 15,339 4 16 16 C
AMCL.JP Ichigo Japan Financial Real Estate Dvlpmt/Ops 1,144 1,976 3 87 29 B-
PARR.JP Park24 Japan Financial Real Estate Dvlpmt/Ops 2,177 9,893 6 51 43 D
CP@N.JP Chugai Pharm. Japan Health Care Medical-Diversified 78,046 98,611 5 79 43 E
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Global Laggards
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) WILLIAM O'NEIL+CO.

EBTRX

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
TERU.JP Terumo Japan Health Care Medical-Systems/Equip 24,335 57,246 7 51 6 E
TKOS.JP Takashimaya Japan Retail Retail-Department Stores 2,390 14,211 4 81 14 C
ZENS.JP Zensho Holdings Japan Retail Retail-Restaurants 8,553 27,803 7 80 36 C-
CN@N.JP Canon Japan Technology Computer-Hardware/Perip 36,096 80,864 4 63 7 D+
BI@N.JP Brother Industries Japan Technology Computer-Hardware/Perip 4,374 13,968 4 63 17 C
OTSK.JP Otsuka Japan Technology Computer-Tech Services 7,374 19,751 3 66 8 D-
AL@N.JP Alps Alpine Co Japan Technology Elec-Misc Products 2,206 10,834 4 62 33
DDIC.JP Kddi Japan Technology Telecom Svcs-Wireless 69,073 1,27,365 5 73 36
KTEL.JP Keio Japan Transportation Transportation-Logistics 2,773 12,378 5 96 14 D-
KRWC.JP Kyushu Railway Japan Transportation Transportation-Rail 3,869 11,407 5 96 25 D-
WSG.NL Wolters Kluwer Netherlands Capital Equipment  Comml Svcs-Market Rsrch 38,480 87,276 4 88 9 E
DSFR.NL Dsm Firmenich Netherlands Consumer Staple Cosmetics/Personal Care 27,249 47176 4 63 8 D+
THBE.SG Thai Beverage Public Singapore Consumer Staple Beverages-Alcoholic 9,189 13,559 5 56 12 D+
EZYH.SG Wilmar Intl. Singapore Consumer Staple Food-Misc Preparation 14,895 14,873 4 34 19 E
IND.ES Inditex Spain Retail Retail-Apparel/Shoes/Acc 1,51,807 92,362 5 81 8 E
CLNX.ES Cellnex Telecom Spain Technology Telecom-Infrastructure 26,388 34,825 4 25 20 D+
SW@G.SE Svenska Cellulosa Aktiebolaget Sca B Sweden Basic Material Paper & Paper Products 8,175 17,857 4 54 31 C
SKBF.SE Skanska B Sweden Capital Equipment  Bldg-Heavy Construction 9,199 17,564 5 92 55
SKTF.SE Beijer Ref B Sweden Capital Equipment  Electrical-Power/Equipmt 7,724 12,251 4 96 50 E
ACBF.SE Atlas Copco B Sweden Capital Equipment  Machinery-Gen Industrial 22,089 32,449 4 91 35 C-
TT@G.SE Trelleborg B Sweden Capital Equipment  Machinery-Gen Industrial 7,686 12,571 4 94 55 D-
ALF.SE Alfa Laval Sweden Capital Equipment  Machinery-Gen Industrial 17,686 24,289 4 96 41 D-
VOBF.SE Volvo B Sweden Capital Equipment  Trucks & Parts-Hvy Duty 43,985 90,956 3 72 51 D
HMBF.SE Hennes & Mauritz B Sweden Consumer Cyclical ~ Apparel-Clothing Mfg 19,643 38,318 4 44 30 D+
ASSB.SE Assa Abloy B Sweden Consumer Cyclical ~ Bldg-Constr Prds/Misc 32,747 53,002 3 70 46 D
LIFC.SE Lifco B Sweden Consumer Cyclical  Bldg-Hand Tools 15,172 11,123 94 55 D-
ESSI.SE Essity B Sweden Consumer Staple Cosmetics/Personal Care 16,897 36,512 5 48 30 E
AAK.SE Aak Sweden Consumer Staple Food-Packaged 6,452 11,747 4 90 21 E
LNBF.SE Lundbergforetagen B Sweden Financial Finance-Investment Mgmt 7,517 7,012 3 28 38 D+
ISBF.SE Investor B Sweden Financial Finance-Investment Mgmt 54,049 93,142 4 7 46 D
IU.SE Industrivarden A Sweden Financial Finance-Investment Mgmt 8,793 5,158 3 48 57 D+
FABG.SE Fabege Sweden Financial Real Estate Dvlpmt/Ops 2,751 6,500 3 23 38 C
CATE.SE Catena Sweden Financial Real Estate Dvlpmt/Ops 2,868 3,402 3 51 41 D+
HUA.SE Hufvudstaden A Sweden Financial Real Estate Dvlpmt/Ops 2,494 2,847 4 86 44 E
CAST.SE Castellum Sweden Financial Real Estate Dvlpmt/Ops 5,753 26,687 3 87 35 D+
SAGB.SE Sagax B Sweden Financial Real Estate Dvlpmt/Ops 6,773 8,276 4 17 29 E
SOBI.SE Swedish Orphan Biovitrum Sweden Health Care Medical-Biomed/Biotech 10,358 9,932 4 79 50 C+
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EBTRX

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
GIND.SE Getinge B Sweden Health Care Medical-Systems/Equip 4,877 12,511 4 37 41 C+
THQ.SE Embracer Group B Sweden Technology Computer Sftwr-Gaming 2,345 10,860 3 84 53 C+
EKBF.SE Hexagon B Sweden Technology Elec-Misc Products 26,452 40,419 4 69 46 D-
TEL.SE Telia Company Sweden Technology Telecom Svcs-Integrated 13,369 27,078 4 16 51 D-
SL@G.SE Ericsson B Sweden Technology Telecom-Infrastructure 23,050 44,221 3 82 29 D
GIVN.CH Givaudan 'N' Switzerland Basic Material Chemicals-Basic 43,313 54,309 4 81 8 D+
SIKA.CH Sika Switzerland Basic Material Chemicals-Specialty 40,340 75,645 3 89 4 D+
SIGN.CH Sig Group N Switzerland Capital Equipment  Containers/Packaging 7,153 14,170 5 28 3 E
ABBN.CH Abb Ltd N Switzerland Capital Equipment  Electrical-Power/Equipmt 1,09,056 1,36,165 3 76 34 D+
GF.CH Georg Fischer Switzerland Capital Equipment  Machinery-Gen Industrial 6,349 10,118 3 59 29 C-
NESN.CH Nestle 'N' Switzerland Consumer Staple Food-Misc Preparation 2,47,109 2,67,570 5 33 4 E
ROG.CH Roche Holding Switzerland Health Care Medical-Diversified 2,24,547 2,58,937 4 26 11 B-
STMN.CH Straumann Hidg. Switzerland Health Care Medical-Products 20,588 31,256 3 92 7
SOON.CH Sonova N Switzerland Health Care Medical-Products 17,071 37,119 4 44 2 C-
TEMN.CH Temenos N Switzerland Technology Computer-Tech Services 5,212 15,436 4 30 3 D-
BWY.GB Bellway United Kingdom Consumer Cyclical ~ Bldg-Resident/Comml 4,001 11,892 3 66 17 C
PSON.GB Pearson United Kingdom Consumer Cyclical ~ Media-Books 9,154 26,057 8 94 14 D+
DGE.GB Diageo United Kingdom Consumer Staple Beverages-Alcoholic 56,595 1,02,280 6 63 8 C
SHEL.GB Shell (Lon) United Kingdom Energy Oil&Gas-Integrated 2,05,869 2,61,544 5 71 39
DCC.GB Dcc United Kingdom Energy Oil&Gas-Refining/Mktg 6,166 20,782 5 46 12 C
LSEG.GB London Stock Ex.Group United Kingdom Financial Finance-Invest Bnk/Bkrs 76,772 1,85,744 4 64 34 D-
JUST.GB Just Group Plc United Kingdom Financial Insurance-Life 1,759 5,319 4 26 14 C-
HIK.GB Hikma Pharmaceuticals United Kingdom Health Care Medical-Diversified 5,867 12,905 3 86 39 C
AZN.GB Astrazeneca United Kingdom Health Care Medical-Diversified 216,782 2,89,370 4 67 16 D-
HLN.GB Haleon United Kingdom Health Care Medical-Generic Drugs 43,329 1,10,655 5 95 19 D+
CTEC.GB Convatec Group United Kingdom Health Care Medical-Systems/Equip 6,629 22,206 3 96 21 D+
CPG.GB Compass Group United Kingdom Retail Retail-Restaurants 56,733 90,042 3 92 34 D-
MKS.GB Marks & Spencer Group United Kingdom Retail Retail-Specialty 9,104 46,869 4 48 12 C-
BDO.PH Bdo Unibank Philippines Financial Banks-Money Center 13,973 8,602 4 87 45 D-
ACA.PH Ayala Philippines Financial Real Estate Dvlpmt/Ops 6,540 3,081 3 81 51 C
205.KW Kuwait Inv.Pris. Kuwait Financial Banks-Money Center 1,441 2,365 3 8 10 D-
ALB.SA Bank Albilad Saudi Arabia Financial Banks-Money Center 10,398 13,570 4 84 38 C

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940

25



Global Laggards

Developed —Basic Material —Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

Brenntag (Xet) BNRX.DE [~ | XETRA Exch | Chemicals-Specialty | MktCap €7.96B Sales €16.31B | Shares 144M Float 92M | EPS Due in 27 Days (e)

4920164960 brenntag.com Essen, GERMANY Inc 2006 MGMT owns --
EPS Rank 56

Brenntag SE engages in the production and distribution of chemicals. The company was founded by Philipp Mihsam in 1874 a  MORE

ANNUAL - DEC END 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Estimate 2026 Estimate

EPS EUR 2.33 2.34 2.98 3.02 3.02 2.90 5.74 4.73 3.71 - 430 16% - 486 13%
CASH FLOW/SHR EUR 3.49 2.62 2.43 5.69 7.89 2.51 6.19 11.01 6.27 | Earnings Growth Rate Sales Growth Rate
PRETAX MARGIN % 5% 5% 5% 5% 5% 5% 6% 6% 5%12023-25 -10% (12 Stability -4%
RETURN ON EQUITY % 13% 12% 15%. 14% 13% 12% 21% 16%. 12%12021-25 9% (21 Stability) 8%
SALES % CHANGE 1%] 12%] 7% 2%] -8% 22% 35% -13% -3% | COMP RATING 30 SMRRATING _ C
SALES (MIL) EUR 10K 12K 13K] 13K 12K 14K 19K 17K 16K | INV /0 9.7x 76

WEEKLY May23 | May30| Jun6 | Juni13 | Jun20 | Jun27 | Juld Jul11 Jul 16 | DEBT % 2022-24 54% 49% 53%
DATAGRAPH RATING 40 45 44 41 4. 44 43 40 39 | TAX RATE 2022-24 27% 28% 27%
AVG DAILY VOL (000) 394/ 38 37 368 341 32 326 304 311 | BACKLOG 2022-24 - - -
UP DOWN VOLUME 0. 0. 1.2 1.4 1.5 1.3 1.5 1 1.2 D -- | BKVAL 1.68x '24
ACCUM/DIST RATING 14 -1 - - -5 - -17 UR__ 2.10(3.8%) | DIV GRRT+14% (8
RELATIVE STRENGTH 34 40 38 33 35 35 28 3 5 0.93(32.00) | ALPHA -0.15 (-0.08)
GROUP RAN! 14 141 112 101 102 96 97 10: 114 1|2024 EMPLOYEES 18,122 (2%)

66.32

66.92

OH -20%  LOG (Fixed) ~ PRICE

260
240
220
190
170

The stock is trading 20% off highs
and is trending downward. It has
strong resistance along its 200-
DMA and its declining 21-DMA

3.58
Weak money flows over the
last month. Negative Acc/Dist 42
L . 38
Rating indicates strong selling
34
pressure
30
28.68 26
24
22
19
17
15
13
12
RS line is trending
downward, with a
Declining institutional low RS Rating of 25
sponsorship L0G VOLUME
3M
2M
| | ‘ ‘
| . |
FINANCIALS Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21 | Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec Zl\ Mar 25 Jun 25 P/E 15
EPS (EUR) 3.02 0.63 0.87 1.02 0.38 161 1.86 1.60 0.67 1.40 1.23 1.18 0.93 0.98 1.03 0.82 0.88 0.93 1.10e 2025 Est.: 12.8
EPS % CHANGE +156% | +114% +57% +76% -13% -34% -26% +39% -30% -16% 31% %[\ 5% +7%e 2026 Est.: 114
SALES (MIL EUR) 11,7948 | 31325 34701 3,7382| 40417] 4533.1| 50612 51005| 47345| 45271 42566 40883 3,943.1 40026 41763 40688 3,989.7| \40719| 24,0598 T
SALES % CHANGE TA5% | +46% 136% | +17% 0% 16% 20% 7% 12% 2% 0% 1% |\ 2% 3%e S-yr High: 29
EPS % SURPRISE +13.4% | -33.0% | -229% | -11.1% 6.5% | +105%| +0.4% +0.6% | -49.8%| +0.6% -9.8% 4% 214%| -200%| -161%| -322%[ -205%[ Yo.5% S-yrlow: 9
MARGIN AFTER TAX +4.0% +3.1% +3.9% +4.2% +1.5% +5.5% +5.7% +4.8% +2.2% +4.8% +4.4% +4.3% +3.4% +3.5% +3.6% +2.9% +3.2% \V3% vs Ind. Avg: 0.4x
L FUNDS 1,168 1,280 1,339 1,415 1,485 1,481 1,487 1,500 1,437 1,394 1,401 1,393 1,401 1,420 1,463 1,354 1,269 1,199 1,200 1,189] )

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Brenntag (Xet) (BNRX.DE) Weekly as of Thu, July 17, 2025
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(&) WILLIAM O'NEIL+CO.

Nippon Stl.& Sumit.Mtl. NSSM.JP [—| TOKYO Exch | Steel-Producers | MktCap ¥3.01T Sales ¥8.70T | Shares 1.075B Float 1.075B | EPS Due in 15 Days (e)

nipponsteel.com Tokyo, JAPAN Inc 1886 MGMT owns -~
EPS Rank 14
CORP. engages in the manufacture and trade of steel products. It operates through the following segments: Steelmaking and Steel Fabrication;
Engineering'and Construction; Chemicals; New Materials; and System Solutions. MORE
2022 2023 2024 2025 2026 Estimate | 2027 Estimate
. ) . 3 . 692.16| 753.66| 596.60| 350.92 21457 -39% | 402,93  88%
|_ CASH FLOW/SHR JPY 547.24| 550.11| 507.46| 536.98| 437.89| 635.12] 640.20| 970.79| 936.49 | Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 4% 5% 4% 7% 0% 9% 0% 7% 5% | 2023-25 -17% (12 Stability) 9%
RETURN ON EQU\TY % 5% 6% 8% -15% -1% 21% 8% 12%. 7%12021-25 2% (41 Stability) 14%
| SALES % CHANGE\ -6% 23% 8% -4% -18% 41% 7% 11%. -2% | COMP RATING 7 SMR RATING _ D
SALES (BIL) JPY \ 4,633 5,713 6,178 5,922 4,829 6,809 7,976 8,868| 8,696 | INV I'ZO 3.3x3
WEEKLY May 23 | May30| Jun6 | Jun 1 Jun20 | Jun27 Juld Julll | Jull7 | DEBT % 023-25 55% _ 45% _ 38%
DATAGRAPH RATING 31 3 3 33 3 3 31 | TAX RATE 023-. 17% 28% 36%
AVG DAILY VOL (000) \ 4,220/__4.93 5.02 4944/ 5863 587 6.30 6.458._6 ACKLOG 023-25 - - -~
UP DOWN VOLUME _\ 0.7 0. 0. 0. 11 1. 1 1. 1.1 &D .90 BK VAL 0.55x '25
ACCUM/DIST RATING _\ -30) - -25 -30 -27 -3 -2 -10 -9 | DIVJPY 160.00 (5.7%) DIV GR RT+63% (99;
RELATIVE STRENGTH | 14 4 5 12 8 11 11 |8 0.72(55.00) | ALPHA -0.06 (-0.04)
GROUP RANK | 131 1 122 130 139 14 14. 33 138 | 2025 EMPLOYEES 113.845 (0%)
Poor EPS Rank ﬂ
2354.50 2381.00 2B18.50 2316.50

1838.00

Weak technical ratings indicate money

3816.00

3212.00

OH -21%  LOG (Fixed) ~ PRICE

9000

The stock is trading 21% off its 52-
week high and is facing strong
resistance along its declining 50-DMA

2928.00

-56.50
2200

2650.00 -1.98%

RS line is at a multi-
year low, with a poor
RS Rating of 11

. 1300
outflow and negative demand for the 1200
stock. Group Rank of 138 indicate 1100
H ; 1000
weak investor interest
AT Ve 900
800
700
600
480
440
400
360
320
LOG VOLUME
40M
20M
13.1M
|| -48%
1
FINANCIALS Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec 21 Mar 22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec 24 Mar 25 Jun 25 P/E 8
EPS (JPY) -161.92 73.16 99.23 | 176,08 14835 209.24 | 14056 |  250.82 15355 | 157.21| 192.08| 19229| 133.76| 15278 117.77| 169.33 84.80 | 11360 -11.34| 101.45e 2026 Est.: 13.0
EPS % CHANGE 2,849% 7 +117% |7 +223% |7 +485% 7 +192% +186% |  +42% +42% +4% -25% +37% -23% -13% -3% -39% -12% -37% -26% -110% -40%e 2027 Est.: 6.9
SALES (BIL JPY) 1,110.4 | 1,207.8| 13795 15032| 16608 1,7785| 18664 1,9192 19552| 20873 2,0139| 21998 22126 22294 22263 2,1915| 2182 2,1728| 21430] 20135 S
SALES % CHANGE 27% 15% 5% +33% +50% WA7% | +35% +28% +18% 17% 8% +15% +13% 7% 1% 0% 1% 3% 2% “8%e S-yr High: 13
EPS % SURPRISE +4.3% | +285.1% | +498.1% | +74.5% +1.8% +94.4% | +71.5% | +141.4% +83.9% 0.0% 0.0% | +36.3%| +486%| +90.6% 0.0% | +38.8% -31.8% | +33.1% | -1.4K% S-yrlow: 2
MARGIN AFTER TAX -13.4% +5.6% +6.6% | +10.8% +8.2% +11.8% | +6.9% | +12.0% +7.2% +6.9% +8.8% +8.0% +5.6% +6.3% +4.9% +7.2% +3.9% +5.5% -0.6% vs Ind. Avg: 0.3x
L FUNDS 787 806 827 885 874 909 963 1,012 1,006 1,062 1,081 1,081 1,116 1,155 1,174 1,136 1,082 1,073 1,082 1,087 )

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Nippon Stl.& Sumit.Mtl. (NSSM.JP) Weekly as of Thu, July 17, 2025
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(&) WILLIAM O'NEIL+CO.

( .
Suzuki Motor IX@N.JP [—| TOKYO Exch | Auto Manufacturers | MktCap ¥3.24T Sales ¥5.83T | Shares 1.965B Float 1.965B
81534402061 suzuki.co.jp Hamamatsu, JAPAN Inc 1909 MGMT owns 18% to Pivot ~ OH -18%  LOG (Fixed)  PRICE
EPS Rank 93
Suzuki Motor Corp. engages in the research, development, design, manufacture, sale, and distribution of motorcycles, passenger cars, commercial vehicles and 6000
special machines. MORE
ANNUAL - MAR END 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 2026 Estimate [ 2027 Estimate
EPS JPY 90.64| 122.21| 98.81| 71.59| 75.41| 82.55| 113.80| 163.88| 215.66| ~  192.74 -11% | 205.34 7% 5000
| CASH FLOW/SHR JPY 207.53| 244.40( 211.93| 91.48| 213.93| 113.90| 147.52] 259.39| 347.16| Earnings Growth Rate Sales Growth Rate /v\/\ 4600
| PRETAX MARGIN % 9% 0% 8% 7% 8% 8% 8% 11%|  12%2023-25 44% (7 Stability) 17% i i
RETURN ON EQUITY % 15% 8% 13% 9% 9% 9% 11% 13%| _ 15%2021-25 29% (17 Stability) 16% The stock is tradlng below all 4200
| SALES % CHANGE 0% 9% 3% -10% 9% 12%| _ 30% 15% 9% | COMP RATING 44 SMR RATING B i i 3800
SALES (BIL) JPY 3170 3,757 3,872 3488 3178 3568 4642 5358 5825 INVT/O 7.3x57 its key moving averages and
| WEEKLY May 23 | May30 | Jun6 | Jun13 | Jun20 | Jun27 | Jul4 | Jul1l | Jul16 | DEBT % 202325 | 20% _ 13% _ 15% i i i i 3400
DATAGRAPH RATING 72 7 54 57 59 45 43 42 |TAXRATE _ 2023-25 | 28% _ 30% _ 28% 1S facmg reSIS(t)ance atits
AVG DAILY VOL (000) 10,656/ 10,567 10,915 10,752 10,118] 8,393 7,007 6,499 6,338 | BACKLOG __ 2023-25 - - - - + i 3000
UP DOWN VOLUME 1.4 14 1 12 15 14 1 12 10 [R&D 4.10% | BKVAL 1.08x'25 200 ?‘,;A': ( S {;’?]'OSUpport IS
ACCUM/DIST RATING 13 11 -30 28 -33 24 5 5 25 |DIVIPY _ 41.00 (2.5%) DIV GRRT+12% (9) -
RELATIVE STRENGTH 53 69 35 36 33 34 2 3 |BETA 1.17(62.00) | ALPHA -0.02 (-0.01) near 463 ( % ) 2600
GROUP RANK 76 59 86 115 137 149 164 1 160 | 025 EMPLOYEES 74.077 (2%) 2400
1973.00 2200
............................ 1900
...... 1,648
- + __________ L = 0
1299.00 19.00 1.14%
. 1254.50 ], L WL 20875
- i g a-l___148300.___, 1463.00 1300
it ; ), 1359.00 1200
fo— T = 1300.00
> 1100
| il
T J_r 1000
1013.50 + H 1023.50 900
879.00 89825 800
700
600
609.50
500
460
The stock has remained 420
Lo . 380
under distribution for the last
. . L : : 340
nine weeks, with declining RS line points downward,
! . . 300
Up/Down Volume ratio. with poor technicals
Deteriorating Group Rank ST 260
Rising institutional 240
: 220
sponsorship . o0
41
LOG VOLUME
N \ 30M
19.4M
‘ ‘ -20%
]
FINANCIALS Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21 | Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 m Dec 24 Mar 25 Jun 25 P/E 8
EPS (JPY) 27.08 30.35 17.08 43.64 8.12 18.15| 1264 30.00 29.25 35.16 19.40 |7 163.88 59.21 53.50 48.85 54.09 | 56.96e 2026 Est.: 8.5
EPS % CHANGE +29% +52% +88% +5K% -70% -40% -26% -31% +260% +94% +53% [ -4%e 2027 Est: 8.0
SALES (BIL JPY) 845.0 905.3 | 1,002.7 845.4 828.2 900.7| 994.1| 10634| 1,541 1,1953| 1,2288| 5357.5| 1,457.6| 1397.4| 1,428°A 15414 14229 T
SALES % CHANGE 0% 4% +16% +99% 2% 1% 1% +26% +39% 133% +24% 7 2%e S-yr High: 22
EPS % SURPRISE +172.7% | +37.5% | +20.1% | +227.9% -1.4% +31.4% | +2.0% | +43.5% +38.2% | +405% | +26.0% [ -9.0% +7.5% | +34.2% | +34.4% | +24. S-yrlow: 7
FUNDS 994 1,011 1,031 1,036 1,021 1,017 | 1,027 1,017 1,007 1,056 1,073 1,087 1,118 1,164 1,215 1,237 1,259 1,316 1,390 1,411 vs Ind. Avg: 0.4x
L SHARES HELD BY FUNDS|  566M 586M 579M 591M 586M 594M | 589M 575M 579M 574M 600M 598M 595M 611M 616M 617M 620M 599M 623M | 650M )

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Suzuki Motor (IX@N.JP) Weekly as of THU 17 July 2025
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Bellway BWY.GB [ | LONDON Exch | Bldg-Resident/Comml | MktCap p300.58B Sales p253.65B | Shares 119M Float 112M | EPS Due in 89 Days (e)

3118.00

441912170717 bellway.co.uk Newcastle-Upon-Tyne, UNITED KINGDOM Inc 1978 MGMT owns - -15% from Pivotin 3 Weeks ~ OH -25%  LOG (Fixed)  PRICE
EPS Rank 66
Bellway Plc is a holding company, which engages in the house building business. Its activities include building and selling of new and second hand homes. The
company was founded by Russell Bell, John Bell and John Thomas Bell in 1946 and is headquartered in Newcastle upon Tyne, the United Kingdom. |ESS 13K
ANNUAL - JUL END 2016 2017 | 2018 | 2019 2020 2021 2022 2023 2024 2025 Estimate | 2026 Estimate 12K
EPS GBX 328.70| 370.60| 423.45| 437.80| 156.57| 316.85| 196.87| 297.73| 109.82| =  167.56__ 53% ~ 19240 15% “\/ﬂ
| CASH FLOW/SHR GBX 132.64| 124.57| 206.14| 236.94| -46.60/ 349.91 49.50| 199.77| -48.63 | Earnings Growth Rate ales Growth Rate i i 11K
| PRETAX MARGIN % 22% 22% 22% 21% 11%. 15%. 8% 14% 8% §2023-25 -25% (24 Stability) -12% The StOCk breaChed a" ItS key mOVIng 10K
| _RETURN ON EQUITY % 23% 22% 22% 20% 7% 12% 7% 11% 4% 12021-25 -12% (37 Stability) 0% ili
SALES % CHANGE 27% 14% 16%. 9% -31% 40% 13%. -4% -30% | COMP RATING 35 SMR RATING D F\\N averages after falllng to break OUt Of a 9000
SALES (MIL) GBX 224K 256K 296K 321K 223K 312K 354K 341K 238K X t -on -W k 'W|th'h n |
WEEKLY May23 | May30| Jun6 | Jun13 | Jun20 | Jun27 Juld Jul1l | Jul16 | DEBT % 2022-24 7% T1M% 6% E age Io . e :560/ eﬁ hcuhp S a d e 8000
DATAGRAPH RATING 57 60 5 70 61 67 51 54 38 | TAX RATE 202224 | 21% | 24% __ 29% i o i ) rti t
AVG DAILY VOL (000) 339 348 34 323 318 333 349 34 35, ACKLOG 2022-24 - - - GaBS)? 2 328 80/0 f ﬁ S dubppg BXS a 7000
UP DOWN VOLUME 1.1 1.4 1. 17 1. 2.3 1.7 1.4 1.5 |[R&D - | BKVAL (.86x'24 -8% W
ACCUM/DIST RATING -15 -5 - 21 20 2 -3 | DIVGBX__ 59.00 (2.3%)| DIVGRRJ-1% (42 ’ ( )’ ollowe y
RELATIVE STRENGTH 75 73 60 89 8! 7 47 4 17 | BETA 1.02(21.00) | ALPHA -0.03 (-0.01) 2,134 (-16%) 6000
GROUP RANK 35 39 64 31 5 45 88 7. 102 | 2024 EMPLOYEES 2.659 (-11%) i
" 5000
4336.00 Weak fundamental profile. 4600
] 3756.00 1553.00 SMR Rating of D due to 4200
553, . .
D/ T 3441.00 ROE and margin contraction 3384.00 3800
033.00 3139.00 O D 3400

-2.09%

H 2402.00
2156.00
2059.00 2134.00 1900
1959.50 190300 1700
1735.50
1500
1572.00
1300
1200
100
000
Technical profile has weakened over the 900
past few weeks but remained constructive. 800
Group Rank has deteriorated sharply, 700
indicating declining investor sentiment — —
9 9 RS line is declining, | 600
with a weak RS w0
Rating of 17 460
LOG VOLUME
2M
‘ m HH ‘ ‘ H ‘ H -
] | |
FINANCIALS 0 Oct 20 Jan 21 Apr 21 Jul 21 Oct 21 | Jan 22 Apr 22 | Jul 22 Oct 22 | Jan 23 Apr 23 Jul23 Oct 23 | Jan 24 Apr 24 | Jul 24 Oct 24 | Jan25| Apr25 Jul 25 P/E 20
EPS (GBX) 3| 185.93 | 130.99 | 203.06 | -633 | 186.75 | 110.98 | 70.58 | 39.19 | 84.61 2025 Est.: 15.1
EPS % CHANGE Ad 4% +448% [ +9% [ -105% " 8% +1,853% | 62% 65% i20% 2026 Est.: 13.2
SALES (MIL GBX) ol 172,050.0 | 140,200.0 | 178,000.0 | 175,680.0 | 180,930.0 | 159,730.0 | 127,3100 | 110,710.0 | 142,940.0 ) T
SALES % CHANGE A4 2% 1105% 7 3% 25% 7 2% 9% 30% 3% +12% S-yr High: 29
EPS % SURPRISE 4 +39.4% 4 +32.0% 5-yr Low: 6
MARGIN AFTER TAX A4 +133% 7 +11.5% |7 +14.1% -0.4% +12.7% [V +8.5% 7 +6.6% [V +4.2% +7.0% vs Ind. Avg:
L FUNDS 8 475 502 517 496 514 517 530 515 457 423 457 449 461 511 511 535 533 524 )

P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC.

Bellway (BWY.GB) Weekly as of Thu, July 17, 2025
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[ 8

-

Kintetsu Group Hdg. KINR.JP [~ | TOKYO Exch | Leisure-Services | MktCap ¥530.23B Sales ¥1.74T | Shares 191M Float 191M | EPS Due 8/8/2025e

kintetsu-g-hd.co.jp Osaka, JAPAN Inc 1910 MGMT owns - I - — - LOG (Fixed) PRICE
((EPs Rank 30 Weak single-digit earnings
Ny - - - - - - - - . 22K
Kiry roup Holdings Co., Ltd. engages in the business of transportation services. It operates through the following segments: Transportation, Real Estate, Retail,
Hotel and Leisure, and Others. \jORE grOWth es“mates for FY25
ANNUAL - NiAR END 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 2026 Estimate 2027 Estimate K_ and FY26 19K
EPS JPY 138.00| 155.75| 189.17| 108.16] -316.62| 224.81| 466.81| 251.38| 245.65 247.92 1% 252.16 2%
| CASH FLOW/SHR JPY 446.00|_467.00| 538.21| 306.51| -133.99| 302.59| 704.55| 791.42| 471.82| Earnings Growth Rate ales Growth Rate M 17K
PRETAX MARGIN % 4% 4% 5% 3% -12% 8% 7% 5% 5% 2023-25 -11% (35 Stability) 31%
RETURN ON EQUITY % A A 10% 5% 17% 12% 22% 10% 9% 2021-25 0% (44 Stabilit; 21% 15K
SALES % CHAN: 1% A %| 3% -42% 1% 126% 4% 7% | COMP RATING SMR RATING __C||
SALES (BIL) JPY 1,205 1,223 1,237/ 1,194 697 692| 1,561 1,630 1,742 |INV1/O_6.9x56 13K
| WEEKLY May 23 | May30 | Jun6 | Jun13 | Jun20 | Jun27 | Jul4 | Julll | Jull7 | DEBT % 2023-25 | 221% 191% 178% :
DATAGRAPH RATI 35 35 71 4 35 34 34 34 34 | TAXRATE 202325 | 14%  31%  34% The stock has been making lower lows and
AVG DAILY VOL (00 791 820 7 793 80 85 87 ACKLOG __ 2023-25 - - : :
UP DOWN VD.UME(}\ 0.5 05 0.4 0.4 0.4 0.4 0. 06/ 06| R&D — | BKVAL 0.96x '25 lower highs for some time and broke below
ACCUM/DIST RATIN 69 69 -80 -80 66 -50 -3 -34 -40 | DIVIPY _ 50.00 (1.8%) DIV GRRT+4B% (22 :
RELATIVE STRENGTH \, 12 9 6 5 4 4 4 | BETA 0.54(39.00) | ALPHA -0.09/(-0.06 key support levels of its 50- and 200-DMA
GROUP RANK \ 130 140 133 140 141 142 2 12 124 ] 2025 EMPLOYEES 44.678 (1%) on high volume. It recently reclaimed its 10
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Castellum CAST.SE [~/ | STOCKHOLM Exch | Real Estate Dvlpmt/Ops | MktCap SEK55.96B Sales SEK9.66B | Shares 493M Float 369M | EPS Due in 98 Days (e)
4631607400 castellum.se Gothenburg, SWEDEN Inc 1993 MGMT owns - OH -25%  LOG (Fixed)  PRICE
EPS Rank 88
Castellum AB engages in the construction, developing, and marketing of commercial properties throug h new construction, reconstructions and extensions, as well as
acquisitions.  MORE 700
ANNUAL - DEC END 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 2025 Estimate | 2026 Estimate
EPS SEK 1781 18.07| 2297| 1737 1724 3512 73| 2568]  479| . 863 80% | - 9.5 5% 600
| CASH FLOW/SHR SEK 809 690 _ 7.64| 1087, _ 9.04| _ 7.3 .85 10.99 .72 | Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 12| 141%| 150%| 117 118%| 170%|  29%| -127% 1% 2023-25 - 6%
RETURN ON EQUITY % 2 19%| _ 20%[ 14 129 20% 3% _-17% 4% 2021-25 - 9% 500
SALES % CHANGE 37 14% 7% 4 39 6% 41% 9% 0% | COMP RATING 64 SMRRATING _C
| SALES (MIL) SEK 4536 5186] 5563|5805 5975 6326 8914 9742| 9,732|INVT/O - 460
WEEKL) 23May | 30May | 6Jun | 13Jun | 20Jun | 27Jun | 4Jul | 11Jul | 16Jul | DEBT % 202224 | 111N 103% _ 90% | 420
DATAGRAPH RATING 64 64 63 62 65 68 66 6 60 | TAXRATE _ 2022-24 | 19%" 13%
AVG DAILY VOL (000) 1,955 1,947| 2,229 2,440 2,439| 2,194| 2,194| 2215 2,229 | BACKLOG 202224 |  -- - F - 380
UP DOWN VOLUME 1o 1ol 12 12 1 1.4 T2 L L1|R& BK VAL 0.81x" The stock is lagging below 0
ACCUM/DIST RATING - 10 10 | 0 E 13| DIVSEK 248 (2.0%) | DIVGRRT+11% f .
RELATIVE STRENGTH 2 4 49 49 5 5 26 4 5 | BETA 0.49(10.00) | ALPHA -0.06 (-0.03) all its key moving
GROUP RANK 94 9 88 86 7 7: 74 7. 4 | 2024 EMPLOYEES 533 (2%) N . 300
7 | averages. Immediate
resistance is at its 100- 260
215.88 Weak fundamentals: It has DMA (SEK 115.4: +2%) 240
. . 4, +2% 220
a poor Composite Rating. d
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FINANCIALS Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21 Mar,ZZl Jun,22| Sep,22| Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Dec, 24 Mar, 25 Jun, 25 P/E 21
EPS (SEK) 3.12 9.36 11.68 5.25 4.67 1291 373 -11.01 1.07 263 1279 037 0.16 4.04 0.00 0.38
EPS % CHANGE 3% +51% | +689% +62% +50% +38% o +97% 85% 7 +137% 7 W@32% | +100% |  +138% 2025 Est.: 13.2
SALES % CHANGE 0% +3% +1% -8% +4% +27% 1% +2% 0% By -3% 5% 2026 Est.: 12.6
SALES (MIL SEK) 1,4790 | 15150 | 14880 13930| 15350 19220 80140 | 24700 24830 24350| 24770 24490 25280 24280 24440 2386.0| 24030 Syr High: 34
EPS % SURPRISE +23% | +5.7% 8.2% 37% | +886% | +20.9% [ +85% | +12.6% | -108%| -216.0% | +129.3%| +183% | +4.0%| +5.1%| +15.4% 2 +0.8% Soyr Low: 5
MARGIN AFTER TAX +68.6% | +202.4% | +258.1% | +122.8% | +98.6% | +247.9% [ +19.6% | -174.3% | +19.4% | -60.0% | -254.4% 73% | +3.0% | +19.4% | +81.4% | +0.1% | N\7.9% vs Ind. Avg:
L FUNDS 491 490 489 490 518 555 534 537 511 525 540 533 551 579 587 583 567 561 558 559 Y )
P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC. Castellum (CAST.SE) Weekly as of Wed 16 July 2025
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Market Value,  Avg Daily Dollar Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks  Rank Rating Rating
GPE.BR gps Participacoes E Empreendimentos  Brazil Capital Equipment  Diversified Operations 1,860 10,862 5 31 49 C-
n

LOC.BR Localiza Rent A Car On Brazil Consumer Cyclical Leisure-Services 7,193 61,728 4 64 37 C
HVLIN Havell's India India Capital Equipment  Electrical-Power/Equipmt 11,174 16,191 4 68 33 D-
VLT.IN Voltas (Nse) India Consumer Cyclical ~ Hsehold-Appliances/Wares 5,349 25,932 5 71 41 C
MLC.IN United Spirits India Consumer Staple Beverages-Alcoholic 11,673 21,700 [ 88 41 C
IT.IN ITC India Consumer Staple Tobacco 61,736 1,07,109 6 85 45 D-
LUP.IN Lupin (Nse) India Health Care Medical-Generic Drugs 10,388 24,636 3 60 49 D
ROB.IN Aurobindo Pharma India Health Care Medical-Generic Drugs 7,796 15,729 3 38 34 C+
CPL.IN Cipla India Health Care Medical-Generic Drugs 13,925 28,229 3 91 47 E
HTE.IN Hcl Technologies (Nse) India Technology Computer-Tech Services 48,637 49,740 4 57 43 E
TSE.IN Tata Consultancy Svs. India Technology Computer-Tech Services 1,35,029 94,323 5 61 22 E
INE.IN Infosys India Technology Computer-Tech Services 76,322 1,29,056 4 59 41 D-
PGC.IN Power Grid Corp.Of India India Utility Utility-Electric Power 32,080 42,413 4 53 39 D
TENN.MY Tenaga Nasional Malaysia Energy Energy-Alternative/Other 18,922 27,746 2 86 75 C+
FMU.MX Fomento Economico Mexicano Mexico Consumer Staple Beverages-Non-Alcoholic 20,287 25,402 3 61 27 C
BDO.PH Bdo Unibank Philippines Financial Banks-Money Center 13,920 8,602 4 87 45 D-
ACA.PH Ayala Philippines Financial Real Estate Dvlpmt/Ops 6,515 3,081 3 81 51 C
BVTJ.ZA Bidvest Group South Africa Consumer Staple Food-Misc Preparation 4,355 10,230 4 64 16 D-
MRPJ.ZA Mr Price Group South Africa Retail Retail-Apparel/Shoes/Acc 3,057 14,275 5 50 14 D+
SHPJ.ZA Shoprite South Africa Retail Retail-Super/Mini Mkts 8,886 15,489 3 61 19 D-
KR1.KR Krafton South Korea Technology Computer Sftwr-Gaming 12,014 33,768 3 95 51 D+
ACM.TW Asia Cement Taiwan Basic Material Bldg-Cement/Concrt/Ag 4,682 15,711 7 49 37 E
CST.TW China Steel Taiwan Basic Material Steel-Producers 10,346 14,462 4 8 43 D+
TOY.TW Tong Yang Ind. Taiwan Consumer Cyclical ~ Auto/Truck-Original Eqp 2,066 13,170 8 95 35 D-
LOPTW Lotus Pharmaceutical Taiwan Health Care Medical-Diversified 2,020 10,021 4 99 43 B-
POY.TW Poya Intl. Taiwan Retail Retail-Department Stores 1,775 10,148 3 78 68 D
PEG.TW Pegatron Taiwan Technology Computer-Hardware/Perip 7,396 21,896 4 55 40 D-
SYX.TW Synnex Tech.Intl. Taiwan Technology Computer-Hardware/Perip 3,848 16,048 4 48 58 D+
COM.TW Compal Electronics Taiwan Technology Computer-Hardware/Perip 4,393 37,913 4 60 46 C
NOV.TW Novatek Microels. Taiwan Technology Elec-Semiconductor Mfg 10,357 57,206 3 61 65 D
FET.TW Far Eastern New Century Taiwan Technology Telecom Svcs-Integrated 5,262 14,707 3 82 35 E
FEETW Far Eastone Telecom. Taiwan Technology Telecom Svcs-Wireless 10,099 29,239 6 82 52 E
TCETW Taiwan Mobile Taiwan Technology Telecom Svcs-Wireless 13,512 47,188 5 65 58 E
WNE.TW Wistron Neweb Taiwan Technology Telecom-Cable/Satl Eqp 1,930 11,021 4 90 48 D-
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Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
CAC.TW China Airlines Taiwan Transportation Transportation-Airline 4,385 21,030 4 96 54 C-
CPFT.TH Charoen Pokphand Foods Thailand Basic Material Agricultural Operations 5,879 18,958 5 83 66 C
TKC.TR Turkeell lletisim Hzm. Turkey Technology Telecom Svcs-Wireless 5,143 48,764 4 86 48 D+
205.KW Kuwait Inv.Pris. Kuwait Financial Banks-Money Center 1,441 2,365 3 8 10 D-
ALM.SA Almarai Saudi Arabia Consumer Staple Food-Misc Preparation 12,754 11,707 5 56 38
ALB.SA Bank Albilad Saudi Arabia Financial Banks-Money Center 10,398 13,570 4 84 38 C
DRS.SA Dr Sulaiman Al Habib Med. Grp Saudi Arabia Health Care Medical-Hospitals 23,664 12,645 3 77 45 D
ELM.SA Al-Elm Information Security Company  Saudi Arabia Technology Computer-Tech Services 19,345 14,593 5 98 47 E
STC.SA Saudi Telecom Saudi Arabia Technology Telecom Svcs-Integrated 55,587 40,475 5 45 69 D-
IFF.AE International Holdings United Arab Emirates  Consumer Staple Food-Meat Products 2,38,883 46,861 4 28 29 D
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Localiza Rent A Car On LOC.BR [~/ | SAO PAULO Exch | Leisure-Services | MktCap BRL40.06B Sales BRL38.72B | Shares 1.083B Float 964M

5. 24 localiza.com Belo Horizonte, BRAZIL Inc 1973 MGMT owns - OH -26% LOG (Fixed) PRICE
PS Rank 65 220
Localiza Rent \A"Car SA engages in the car rental, fleet rental, and franchising business. It operates through the following segments: Car Rental, Fleet Rental, and
Franchising. ORE
ANNUAL - DECEND 2017 2025 Estimate [ 2026 Estimate 190
| EPS BRL 171~ 318 86% | . 412 30% 170
|_ CASH FLOW/SHR BRL 1| Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 61202325 -13% (13 Stability) 47% 150
RETURN ON EQUITY % 612021-25 4% (32 Stability) 37%
SALES % CHANG 4 [ COMP RATING 61 SMR RATING__C
| SALES (MIL) BRL 6,0 K| TNVT/O - < 130
WEEKL) y DEBT % 2022-24 | 149% 135% _154% ini
DATAGRAPH RATI 47 |TAXRATE _ 2022-24 | 24%| 3.8%  2.9% The stock has been deCIInmg_ forothe1%33t
AVG DAILY VOL (00! BACKLOG __ 2022-24 = = . - -
AVG DALY VOL 00 BACKI N — one r2n000nth and broke below its 50-, ,
ACCUM/DIST RATIN - DIVBRL _ 2.22 (6.0%) | DIV GRIRT+51% (19 -
RELATIVE STRENGTH 7 37 371 BETA .58(27.00) | ALPHA [0.07 (-0.03) ar?d DMA on .above a"erage volume.
GROUP RANK \ 2 14 17 | 2024 EMPLOYEES 21.966 (6%) Itis currently tradmg 26% off hlghS, below
§ 71.10 X .
T 65.90 all its key moving averages. Next support
|Moderate EPS Rank I 6332 u il is at BRL 35 (-5%)
55.90 Tf«u i | T, + T1111 Moderate fundamental |k L : ;; ° -
il Tt il : ; T
N : : rofile, with in
i lel* o Acc/Dist Rating turned W zecelératin arain T .
T 8 . .
+T1FT negative in the past | and sales growthg ass7 a6
three weeks, denoting 9 a2
f selling pressure 37.00
+0.340 +0.93%
I 30
26
26.72 24
22
20.47 19
17
15
13
12
11
RS lineisin a 10
downtrend, with a 9
weak RS Rating of 37 8
LOG VOLUME
60M
40m
-53%
13.3M
I | | ow
FINANCIALS Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21 | Mar22 | Jun 22 | Sep 22 | Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec 24 Mar 25 Jun 25 P/E 20
EPS (BRL) 0.43 0.53 0.64 0.59 0.89 0.58 | 2.12 0.53 -0.09 0.63 0.67 0.69 -0.54 0.76 0.80 0.80 0.6% 2025 Est: 11.6
EPS % CHANGE +59% +77% | +113% | +392% |  +107% +9% [ +30% [7 -500% +21% +19% +16% |7 +228%e 2026 Est: 9.0
SALES (MIL BRL) 3,067.5 | 2,8753| 2,797.1| 26957 2,7723| 26363 17,783.6 | 6,825.7| 68462 7,322.0| 7,908.5| 86864 9,049.0 9,683.4| 9,852.8| 10,139.3 |10,079.5¢ S
SALES % CHANGE +15% 7% 0% | +712% “10% 8% W27% | 3% 132% | 425% |  +17% | +1l%e S-yr High: 52
MARGIN AFTER TAX +10.6% | +14.0% | +17.2% | +16.6% | +24.2% +16.8% |7 +10.4% +7.7% -1.3% +9.1% +8.9% +8.4% -6.3% +8.4% +8.5% +8.3% S-yrlow: 15
EPS % SURPRISE +202.9% | +11.1% | +10.4% +9.3% |  +50.0% 3.7% [ -2.9% 72%|  -28.7% +5.1% +3.8% +4.5% | -189.6% | +16.5% -4.1% +2.9% vs Ind. Avg: 0.6x
L FUNDS 887 952 949 945 950 996 | 1,002 1,061 1,168 1,205 1,222 1,273 1,345 1,435 1,452 1,328 1,335 1,348 1,293 1,285 )
P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC. Localiza Rent A Car On (LOC.BR) Weekly as of Wed, July 16, 2025
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Bdo Unibank BDO.PH [~ | PHILIPPINE SE Exch | Banks-Money Center | MktCap PHP791.69B Sales PHP363.74B | Shares 5.328B Float 2.504B
63288407000 bdo.com.ph Makati City, PHILIPPINES Inc 1967 MGMT owns - OH -12%  LOG (Fixed)  PRICE
EPS Rank 87 R .
an Mixed fundamentals: Poor
BDO Unibank, Inc. engages in the provision of commercial banking services. It operates through the following segments: Commercial Banking, Investment Banking, . . .
Private Banking, Leasing and Financing, Insurance, and Others. _IMORE CompOSIte Ratlng with a 500
ANNUAL - DEC END 2020 | 2021 | 2022 | 2023 | 2024 2025 Estimate | 2026 Estimate | :
EPS PHP 5.26 7.99|  10.68| 13.74| 1534 16.51 8% | 18.16  10% good SMR Ratlng of A 460
|_CASH FLOW/SHR PHP 10.83| 13.56| 15.87| 18.00| 23.57 | Earnings Growth Rate Sales Growth Rate 420
| PRETAX MARGIN % 22%| __ 27% 0% 30%|_ 28% |2023-25 24% (7 Stability) 22%
RETURN ON EQUITY % 7% __11% 3% 5%| _15%1|2021-25 25% (14 Stability) 14% 380
SALES % CHANGE 4% 3% 7% 2%| _15% |COMP RATING 63 SMR RATING A . -
[ SALES (MIL) PHP 212K 206K| _ 241K| 319K 366K [INVI/Q - The stock is lagging below 340
WEEKL 23May | 30May | 6Jun | 13Jun | 20Jun | 27Jun | 4Jul | 11Jul | 16Jul | DEBT % 24 | 28%  20% _ 24% . . W
DATAGRAPH RATING 65 67 63 64 63 64 [3 54 53 | TAX RATE 24 [ 22%  25%  21% all its key moving 300
AVG DAILY VOL (000) 4,265 4,169 3,827| 3,989/ 4,070, 3780l 3644 3433 ACKLOG 24 - = = X
UP DOWN VOLUME 038 0.7 06 06 07 0.7 0 0. 06 |[R&D - | BKVAL 1.39x 24 averages. Immediate 260
ACCUM/DIST RATING 11 9 5 5 4 4 5 2 27 mv HP 407 (2.7%) | DIV GRRT+39% (27) R . . 240
RELATIVE STRENGTH 83 76 65 69 67 71 4 4 39 1.00(30.00) | ALPHA 0.06 (0.03) resistance is at its 200-
GROUP RANK 18 20 25 32 30 29 2024 EMPLOYEES 44.044 (6%) 220
DMA (PHP 153.5; +3%)
N 3y
190
- 169.00 168.4
Weak technicals: Poor 160.70 70
Acc/Dist Rating. Up/ 145.00 th .
Down Volume ratio 20 1.46%
declined below 1 120
110
100
ng %0
91.83 ; -
91.67 D 80
70
. — 60
62.50 RS line is in a downtrend,
with a weak RS Rating of 39 50
46
42
38
34
30
26
24
— 22
Institutional
. 19
sponsorship rose y/y
LOG VOLUME
[T 20M
- -26%
” H‘ ‘ ‘ ‘ H “ ‘ ‘ ‘ ‘ ” | | -
| I LI | || | I ! |
FINANCIALS Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21 | Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 | Jun, 23 | Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, 24 \ Mar, 25 Jun, 25 P/E 10
EPS (PHP) 2.32 2.19 1.96 2.08 2.07 1.95 2.21 2.30 3.02 321 13.74 3.48 3.94 3.98 395 \ 3.70 3.96e
EPS % CHANGE +3% 4% +19% 7 +348% 11% 11%|  +13% +11% +46% +65% [ 6% +1%e 2025 Est.: 9.0
SALES % CHANGE 9% 1% 1% -10% +2% 4% +6% +13% +21% +26% | | 24%e 2026 Est.: 8.2
SALES (MIL PHP) 50,481.0 | 56,086.0 | 50,849.0 | 50,204.0 | 51,336.0| 53,844.0|53,929.0| 56,647.0 62,2830 67,747.0 | 3,18,528.0 [ 87,716.0 | 92,598.0 | 88,509.0 | 92,625.0 | 90,007.0 \;9,965.8¢ 5.yr High: 18
EPS % SURPRISE +40.1% +0.0% +0.8% | +21.8% | +10.7% 1% | +1.8% 6.3% | +24.1% +2.4% |7 +1.6% -6.1% +4.7% +1.5% +0.5% 25% [ \_, SeyrLow: 9
MARGIN AFTER TAX +24.4% +20.7% +20.4% +22.0% +21.5% +19.2% | +21.8% +21.5% +25.8% +25.2% 7 +23.0% +21.1% +22.6% +23.9% +23.1% +21.9% Vs Ind. Avg: 0.5
L FUNDS 415 451 438 401 400 436 455 500 477 506 548 592 602 605 639 613 663 676 699 701 )
P4 PANARAY® 2025 WILLIAM O'NEIL + CO. INC. Bdo Unibank (BDO.PH) Weekly as of Wed 16 July 2025
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Novatek Microels. NOV.TW [ | TAIWAN Exch | Elec-Semiconductor Mfg | MktCap TWD303.95B Sales TWD105.48B | Shares 609M Float 609M | EPS Due 06-08-2025e

88635670889 tek.com.t Hsinchu, TAIWAN Inc 1997 MGMT Earni I timat T T T T
novatek.com.tw sinchu, nc owns -- g g
EPS Rank 61 - Earnings estimates are Initiate short positions here as the
Novatek Microelectronics Corp. engages in the design, development, and sales of display driver integrated circuit (IC) and system on a chip (SoC) solutigns™ MORE belng reV|sed dOWnWard StOCk breaks be|ow |ts 50_ and 200_
ANNUAL - DEC END 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 2025 Estimate 26 Estimate \J
EPS TWD 877|  8.26] 1050( 13.03| 19.47| 63.87| 45.96] 3837| 33.43 3416 2% = 3784 11% DMA on above average volume. We
CASH FLOW/SHR TWD 10.68] 7.1 13.09] 1165/ 25.24| 68.74| 37.59| 49.51 27.48| Ear ate Sales Growth Rate ) .
PRETAX MARGIN % 3% 13% 4%| 15% 9| 36%| _ 31%|  26%| _ 24%2023-25 -21% (17 Stability| -8% see first level of support at its recent
RETURN ON EQUITY % 8% 18% 2% 25% %| __70%| __41%| _ 35%| _30%]2021-25 14% (54 Stability) 6%
SALES % CHANGE -10% 3% 6%|  17%|  24%[  69%| -19% 0%| 7% COMP RATING_75 SVRRATING 8| A~ | low (TWD 487), followed by the low
SALES (MIL) TWD 46K|_a7k| 55K eak|  8oK| 135k| _ 110K| 110K/ _103K|INVT/O_7.2x77 . .
WEEKLY 23May | 30May | 6Jun | 13Jun | 20Jun | 27Jun | 4Jul | 11Jul | 16Jul | DEBT % 202224 [ 0.25% 0.48% 0.61% of its prior base (TWD 457)
DATAGRAPH RATING 8 53 52 54 59 6 54 55 | TAXRATE 202224 | 19%  17% _ 16%
AVG DAILY VOL (000) 2,437/ 2,688 3,116 3,192] 3,015 3,056| 3,208 3,371 3,367 |BACKLOG __ 2022-24 - - - 900
UP DOWN VOLUME 09 0.8 10 10 1.4 17 1 1 12 |R&D 6.20% | BKVAL 4.47x 24
ACCUM/DIST RATING 1 -1 12 1 11 10 -1 -18 \DIVTWD _ 28.00 (5.6%) DIV GR RT+30% (51) 800
RELATIVE STRENGTH 80 84 55 64 [BETA 0.60(32.00) | ALPHA -0.03 (-0.01)
GROUP RAN 46 36 34 2 24 EMPLOYEES 3,046 (6%) 646.00 700
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FINANCIALS Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21 | Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, 24 Mar, 25 Jun, 25 P/E 15
EPS (TWD) 5.60 5.99 9.66 16.08 20.17 17.97| 1830 13.95 7.07 6.64 7.81 11.29 10.46 8.76 8.04 8.86 8.64 7.89 8.65 8.12e 2025 Est.: 146
EPS % CHANGE +68% | +102% | +166% | +283% | +260% |  +200% | +90% -13% -65% 63% 57% -19% +48% +32% +3% 22% 17% -10% +8% -8%e 2026 Est: 132
SALES (MIL TWD) 22,0012 | 22,452.8 | 26366.5 | 34,1113 | 38345.6 | 36,542.1|36,511.7 | 31,461.1| 19,563.7 | 22,420.2 | 24,045.9| 30,299.0 | 28,930.0 | 27,153.8| 24,427.9 | 25231.0 | 27,8663 | 25262.5| 27,120.2 |27,097.7¢ o
SALES % CHANGE 133% | +36% |  +56% |  +83% |  +74% 163% | +38% 3% ~49% 39% 34% % | +as% | +21% 2% 7% 0% 7% | 1% | +7%e SyrHigh: 24
EPS % SURPRISE +19.8% | +21% | +12.5%| +169% | +11.1% +33% | +7.2% 5.4% | +104% | +15.0% | +13.0%| +16.4%| +105% | +4.6%| +8.4% | +14.7% 32% | +102%| +7.1% 5-yrLow: 4
FUNDS 584 662 754 781 753 801 738 680 592 649 817 829 790 844 847 829 748 701 721 717 vsInd. Avg: 0.6x
L FREE CASH FLOW /SH...|  -7.64 11.27 7.84 11.06 -0.46 3279| 1426 3.22 -47.34 14.36 11.60 9.84| 2545 15.10 7.10 )
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Disclaimer

William O’Neil + Co. Incorporated offers the world’s leading institutional investment managers a distinct blend of quantitative, fundamental, and technical expertise
in global stock buy-and-sell recommendations. lts core method profiles stocks displaying the characteristics of outperformance proven persistent over market
history—drawn from the firm’s industry-leading database.

William O’Neil + Co. Incorporated is an SEC Registered Investment Adviser. William O’Neil India Pvt. Lid. and William O’Neil Shanghai Ltd. may develop research
content on behalf of William O’Neil + Co. Our content should not be relied upon as the sole factor in determining whether to buy, sell, or hold a stock. For
important information about reports, our business, and legal notices (including our Privacy Policy), please go to williamoneil.com/legal.

Limitations of Use of Stock Charts

Our content and stock charts, which provide certain current and historical information, should not be relied upon as the sole factor in determining whether to buy,
sell, or hold a stock. The charts provide certain current and historical information, but are not a substitute for a comprehensive analysis of the individual stocks.

No Investment Banking

William O’Neil + Co. and its affiliates do not engage in investment banking and do not make a market in any securities. Neither William O’Neil + Co. nor any of its
aoffiliates have, during the past 12 months, received any compensation from any of the companies discussed in this report. None of the companies discussed in this
report are, or have been during the past 12 months, clients of William O’Neil + Co. or its affiliates.

Proprietary Positions

William O’Neil + Co. does not maintain proprietary positions in any securities. Employees of William O’Neil + Co. and its affiliates may now or in the future
own positions in the companies discussed in this report. As of the end of the month immediately preceding the date of publication of such reports, none of such
employees or affiliates beneficially owned 1% or more of the common equity securities of any of the companies discussed in this report.

© 2025, William O’'Neil + Company, Inc. All rights reserved.

No part of this material may be copied or duplicated in any form by any means or redistributed without the prior written consent of William O’Neil + Co.



