
Heidelberg (Mil) Materials HEI.IT  MILAN Exch Bldg-Constr Prds/Misc MktCap  €29.64B Sales €21.16B Shares  178M Float  116M EPS  Due  in 147 Days (e)
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LOG (Fixed) PRICE

166.10 EUR

+22.25 +15.47%
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2025 Est.: 12.6

2026 Est.:

5-yr High: 13

5-yr Low: 5

vs Ind. Avg: 0.7x
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4962214810 heidelbergcement.com Heidelberg, GERMANY Inc 1889 MGMT owns --
EPS Rank 55

Heidelberg Materials AG engages in the producƟon and distribuƟon of cement, aggregates, ready mixed concrete, and asphalt. It operates through the following 
geographical segments: Western and Southern Europe, Northern and Eastern Europe Central Asia, North America, Asia PaciĮc, Africa Eastern Mediterranean Basin, 
and Group Services. The Western and Southern Europe segment includes Belgium, Netherlands, France, G ermany, Italy, Spain, and the United Kingdom. The Northern 
and Eastern Europe Central Asia segment consists of Denmark, Iceland, Norway, Sweden, and the BalƟc States, as well as the cross border Nordic Precast Group AB 
and Mibau Group, Bosnia Herzegovina, Bulgaria, CroaƟa, Czechia, Georgia, Greece, Hungary, Kazakhstan, Poland, Romania, Russia, and Slovakia. The North America 
segment focuses on Canada and USA. The Asia PaciĮc segment covers Australia, Bangladesh, Brunei, China, India, Indonesia, Malaysia, Singapore, and Thailand. The 
Africa Eastern Mediterranean Basin segment represents Benin, Burkina Faso, DR Congo, Egypt, the Gambia, Ghana, Israel, Liberia, Morocco, Mozambique, South 
Africa, Tanzania, Togo, and Turkey. The Group Services segment is involved in internaƟonal trading acƟviƟes. The company was founded by Johann Philipp 
Schiīerdecker in 1873 and is headquartered in Heidelberg, Germany. LESS
ANNUAL - DEC END 2016 2017 2018 2019 2020 2021 2022 2023 2024
EPS EUR 3.40 4.63 5.76 5.50 -10.56 8.92 8.45 10.43 9.87
CASH FLOW/SHR EUR 9.71 10.27 9.92 13.42 15.25 12.14 12.80 17.32
PRETAX MARGIN % 6% 8% 8% 7% -11% 14% 9% 12% 11%
RETURN ON EQUITY % 4% 6% 8% 7% -14% 13% 10% 12% 10%
SALES % CHANGE 13% 14% 5% 4% -7% 6% 13% 0% 0%
SALES (MIL) EUR 15K 17K 18K 19K 18K 19K 21K 21K 21K

Earnings Growth Rate Sales Growth Rate
2022-24  8% (5 Stability) 3%
2020-24  6% (6 Stability) 9%
COMP RATING 87 SMR RATING C
INV T/O 4.5x 62

2025 EsƟmate 2026 EsƟmate
13.14  33%

WEEKLY Jan 10 Jan 17 Jan 24 Jan 31 Feb 7 Feb 14 Feb 21 Feb 28 Mar 5
DATAGRAPH RATING 61 57 58 64 68 71 68 67 70
AVG DAILY VOL (000) 0 0 0 0 0 0 0 0 0
UP DOWN VOLUME 2.4 2.0 1.8 2.5 3.2 4.7 2.9 2.9 3.3
ACCUM/DIST RATING 45 38 50 55 64 69 31 44 43
RELATIVE STRENGTH 90 93 93 93 93 94 91 93 96
GROUP RANK 52 49 38 24 18 5 7 4 2

DEBT % 2022-24 38% 37% 31%
TAX RATE 2022-24 25% 25% 30%
BACKLOG 2022-24 -- -- --
R & D -- BK VAL 1.47x '24
DIV EUR 3.00 (1.8%) DIV GR RT+18% (52)
BETA 0.90(14.00) ALPHA 0.21 (0.10)
2024 EMPLOYEES 50,692 (-1%)
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