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Ambev On AVS.BR [—!| SAO PAULO Exch | Beverages-Alcoholic | MktCap BRL191.30B Sales BRL82.41B | Shares 15.758B Float 4.412B
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eps| [ 551121221200 ambev.com.br Sao Paulo, BRAZIL Inc 1853 MGMT owns — OH -16%  LOG (Fixed)  PRICE
16 x| | EPS Rank 57
X 80
> Ambev SA engages in the production, distribution, and sale of beverages. Its products include beer, carbonated soft drinks, and other non alcoholic and non
438 carbonated products. It operates through the following geographical segments: Brazil, and Central America and The Caribbean (CAC), and Canada. The Brazil segment 70
- focuses on the beer sales division and the NAB sales division. The CAC segment includes its direct o perations in the Dominican Republic, Saint Vincent, Antigua,
Dominica, Cuba, Guatemala, Barbados, and Panama. The Canada segment covers includes domestic sales in Canada and some exports to the United States market.
3.75 The Canada segment represents the Labatt's operations. The company was founded in 1853 and is headquartered in Sao Paulo, Brazil. [gSs 60
ANNUAL - DEC END 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Estimate 2025 Estimate
EPS BRL 0.79 0.80 0.47 0.70 0.75 0.72 0.81 0.92 .92 - 0.92 0% 0.99 8%
3.13 CASH FLOW/SHR BRL 1.49 0.78 1.13 1.16 1.16 1.19 .44 .30 .56 | Earnings Growth Rate Sales Growth Rate 50
288 ||| .PRETAX MARGIN % 35%| 29%| _ 27%| __26%| __25%| _ 23% 9% A 9%2022-24 1% (6 Stability) 5% 26
RETURN ON EQUITY % 27% 27% 16% 22% 20% 7% 6% b 8% | 2020-24 9% (15 Stability) 12%
2.63 SALES % CHANGE 23% 2% 5% 5% 4% 2% 25% b 0% | COMP RATING 35 SMRRATING _ B 42
238 SALES (MIL) BRL 47K 46K| 48K 50K 52K 58K 73K 80K 80K | INVT/O 3.7x 55 38
WEEKLY Nov1 | 3 Dec6 | Dec13 | Dec20 | Dec26 | DEBT % 2021-. 2.7% 3.4% 2.8%
2.13 DATAGRAPH RATING 34 5 3 3 40 3 35 29 | TAX RATE 2021-. 46% -4.6% 0.5% 34
AVG DAILY VOL (000) 28,178 28,244| 29,18 29,249| 30,46 33,145/ 32,922| 34,321| 34,538 | BACKLOG 2021-. - - -
1.88 UP DOWN VOLUME 0.9 0.9 0. 0.8 0. 1.2 0.8 0.8 0.8 [R&D -- | BKVAL 2.44x '23 30
ACCUM/DIST RATING -26 -39 -2 -35 -1 10 -15 -27 -27 | DIV BRL 0.63 (5.2%) | DIV GRRT+12% (19)
RELATIVE STRENGTH 45 39 40 43 45 56 50 46 44 | BETA 0.66(16.00) | ALPHA -0.01 (-0.01)
1.63 | [LGROUP RANK 136 147 152 149 147 139 135 141] 138 | 2023 EMPLOYEES 43.000 (-17%) 26
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FINANCIALS ) Dec 20 Mar 21 Jun 21 Sep 21 Dec21 | Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec 24 Mar 25 Jun 25 Sep 25 P/E 14
EPS (BRL) 0.43 0.17 0.18 0.23 0.23 0.22 0.19 0.20 0.32 0.24 0.16 0.25 0.28 0.23 0.15 0.22 0.29e 0.24e 0.19e 0.23e 2025 Est.: 12.2
EPS % CHANGE +143% +125% +64% -47% +29% +6% -13% +39% +9% -16% +25% -12% -4% -6% -12% +4%e +4%e +27%e +5%e 2026 Est.:
SALES (MIL BRL) 18,556.6 | 16,639.8 | 15,711.1 | 18,492.6 22,010.8 | 18,439.2 | 17,989.0 20,587.6 | 22,693.0| 20,531.7 | 18,898.1 | 20,317.8 | 19,989.2 | 20,276.3 | 20,044.2 | 22,096.7 | 25,326.6e | 22,088.5¢e | 21,041.0e | 22,726.5e ) b
SALES % CHANGE +32% +35% +19% +19% | +11% +14% +11% 3% +11% +5% 1% 12% 1% +6% +9% | +27%e +9%e +5%e +3%e Syr High: 33
EPS % SURPRISE +73.4% +15.7% +52.5% +57.5% -7.3% | +25.7% +43.9% +20.5% +39.8% +15.6% +0.6% +15.7% +8.2% +9.0% -7.4% -6.8% S-yrLow: 12
FUNDS 738 706 714 737 809 762 776 817 842 779 822 849 878 887 865 855 vsInd. Avg: 0.7x
L SHARES HELD BY FUNDS 914M 930M 934M 985M 986M 957M 987M 1B 1B 1B 1B 1B 1B 1B 1B 1B )
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