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Overview

In 1963, we began profiling the characteristics of top-performing stocks prior to their outstanding runs in market cycles dating back to the 1880s. Through our de-
cades of research, we have produced powerful proprietary Ratings and Rankings that help identify leading and lagging stocks. These metrics form the foundation of
our O’'Neil Methodology (OM) and our evaluation services.

Our Global Laggards list comprises stocks that have poor O’Neil Ratings and Rankings. This list has been curated by our sector analysts to find stocks showing tech-
nical weakness. We believe these stocks are laggards relative to their own domestic markets. We recommend that they be underweighted as they may be vulnerable

to further downside risk and underperformance.

Criteria used to build the list include:

e Our proprietary Relative Strength Rating gauges the market’s top performers by looking at a stock’s price change relative to all stocks within a country. The rating
is calculated over 12 months, with higher weighting for more recent months. Stocks are ranked in order of greatest percentage price change and assigned a rank
from 99 (best) to 1 (worst). Stocks on this list will usually show a low or declining RS Rating.

* Our proprietary Accumulation/Distribution Rating shows where money is flowing by tracking the relative degree of institutional buying and selling over the pri-
or 13 weeks. It is a technical rating based on price and volume statistics, where A = best and E = worst. Stocks on this list will usually have a low or falling
Accumulation/Distribution Rating, indicating institutional selling.

* Our unique Negative Alerts Score uses 11 monitoring characteristics to detect a stock’s decline, allowing you to act early on weakening holdings. Stocks on this list
will usually have multiple alerts, indicating a possible breakdown.

Stocks in the table below are believed by our analysts to warrant greater attention due to their vulnerability.

United States Highlighted Stocks

Market Value,

Avg Daily Dollar

Short Interest,

Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
KWR Quaker Houghton Basic Material Chemicals-Specialty 2,772 17,145 8% 6 65 18 E
MTD Mettler Toledo Intl Inc Capital Equipment Machinery-Gen Industrial 26,238 1,79,298 2% 5 72 23 E
HTHT H World Group Ltd Ads Consumer Cyclical Leisure-Lodging 10,050 71,920 8% 4 35 26 D-
HSY Hershey Company Consumer Staple Food-Confectionery 25,720 2,69,004 5% 6 57 20 D-
DHT D H T Holdings Inc Energy Qil&Gas-Transprt/Pipelne 1,555 15,241 4% 4 34 19 D+
INTR Inter & Co Inc CI A Financial Banks-Foreign 1,700 7,670 2% 5 81 14 E
IDXX Idexx Laboratories Inc Health Care Medical-Systems/Equip 34,535 2,62,546 2% 6 91 15 C+
DNUT Krispy Kreme Inc Retail Retail-Restaurants 1,868 15,903 26% 4 22 24 D-
ENTG Entegris Inc Technology Elec-Semiconductor Equip 15,849 2,28,960 5% 5 78 19
NXPI Nxp Semiconductors NV Technology Elec-Semiconductor Mfg 57,574 5,38,711 4% 7 73 22 D+



Global Laggards

Developed Markets Highlighted Stocks
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Market Value,  Avg Daily Dollar Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks  Rank Rating Rating
ABI.BE Anheuser-Busch Inbev Belgium Consumer Staple Beverages-Alcoholic 96,703 80,952 5 93 35 D+
RENU.FR Renault France Consumer Cyclical ~ Auto Manufacturers 12,174 42,771 ) 25 29 C-
OJIH.JP Oji Holdings Japan Capital Equipment  Containers/Packaging 3,654 16,028 4 25 38 D+
MIFU.JP Mitsui Fudosan Japan Financial Real Estate Dvlpmt/Ops 23,075 73,493 6 36 29 D+
CL@N.JP Chubu Elec.Power Japan Utility Utility-Electric Power 7,894 23,694 6 8 16 D-
SE@G.SE Electrolux B Sweden Consumer Cyclical ~ Hsehold-Appliances/Wares 2,017 14,553 3 25 34 D+
WTB.GB Whitbread United Kingdom Consumer Cyclical  Leisure-Lodging 6,352 29,241 4 27 21 D-
TRIG.GB The Renewables Infr.Gp. United Kingdom Energy Energy-Alternative/Other 2,865 4,999 4 22 16 D+
Emerging Markets Highlighted Stocks
Market Value,  Avg Daily Dollar Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks  Rank Rating Rating
DC3.BR Banco Bradesco On Brazil Financial Banks-Money Center 10,697 13,779 4 60 22 E
APLIN Asian Paints India Basic Material Chemicals-Paints 28,349 38,253 8 45 13 E
YAC.TW Yageo Taiwan Technology Electronic-Parts 8,110 41,869 5 88 44 E
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Negative Alert

Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
BG Bunge Global Basic Material Agricultural Operations 12,594 1,78,309 2.3% 5 53 16 C-
CX Cemex Sab De Cv Ads Basic Material Bldg-Cement/Concri/Ag 7,869 59,296 0.5% 3 55 13
SQM Sociedad Quimica Y Minra Basic Material Chemicals-Agricultural 5,507 40,395 4.6% 4 7 19
FMC FMC Corp Basic Material Chemicals-Agricultural 7,428 69,526 4.7% 5 77 42 D+
WLK Westlake Corporation Basic Material Chemicals-Basic 16,530 63,118 3.8% 6 59 19 D+
ASH Ashland Inc Basic Material Chemicals-Specialty 3,824 35,099 2.1% 5 94 17 C-
KWR Quaker Houghton Basic Material Chemicals-Specialty 2,772 17,145 7.5% 6 65 18 E
GFI Gold Fields Ltd Adr Basic Material Mining-Gold/Silver/Gems 13,025 42,840 0.9% 4 52 42 D
BVN Buenaventura Mining Ads Basic Material Mining-Gold/Silver/Gems 3,076 14,800 1.8% 5 79 22 D
FCX Freeport McMoRan Inc Basic Material Mining-Metal Ores 62,880 5,14,867 1.7% 3 78 45 D
TECK Teck Resources Ltd Basic Material Mining-Metal Ores 23,675 1,42,317 1.2% 3 68 54 D-
Suz Suzano S A Adr Basic Material Paper & Paper Products 13,093 15,049 0.3% 4 56 24 D-
NUE Nucor Corp Basic Material Steel-Producers 36,342 2,95,936 2.5% 5 50 23 D
PKX P O S C O Holdings Inc Basic Material Steel-Producers 16,268 15,228 0.3% 7 22 10 D-
MT Arcelor Mittal Basic Material Steel-Producers 19,501 38,888 0.7% 4 10 34 C
CLF Cleveland-Cliffs Inc Basic Material Steel-Producers 5,997 1,57,860 8.8% 7 5 11 E
TXT Textron Inc Capital Equipment Aerospace/Defense 15,783 96,923 2.0% 7 70 34 E
SPR Spirit Aerosystems Hldgs Capital Equipment Aerospace/Defense 3,803 56,222 9.4% 5 1 52 D+
BA Boeing Co Capital Equipment Aerospace/Defense 1,13,869 20,86,432 3.0% 5 1 14 D-
ICFI | C F International Inc Capital Equipment Comml Sves-Consulting 2,566 20,962 2.5% 7 91 19 E
KBR KB R Inc Capital Equipment Comml Sves-Consulting 8,152 87,928 1.4% 5 90 29 D+
MMS Maximus Inc Capital Equipment Comml Svcs-Consulting 4,371 44,791 2.2% 8 87 15 D-
BAH Booz Allen Hamilton CI A Capital Equipment Comml Sves-Consulting 18,827 2,08,721 3.0% 6 89 39 D
FCN F T 1 Consulting Inc Capital Equipment Comml Svcs-Consulting 7,323 40,968 0.7% 7 76 21 C-
SAIC Science Applications Int Capital Equipment Comml Sves-Consulting 6,105 45,469 1.9% 6 62 24 C-
UHALB U Haul Hidg N Non-Voting Capital Equipment Comml Svcs-Leasing 11,176 17,181 1.7% 7 42 45 E
TRI Thomson Reuters Corp Capital Equipment Comml Svcs-Market Rsrch 72,912 45,858 0.2% 4 79 39 D-
TNET Trinet Group Inc Capital Equipment Comml Svcs-Outsourcing 4,606 37,244 3.4% 7 57 15 D+
RTO Rentokil Initial Plc Ads Capital Equipment Comml Sves-Outsourcing 64,609 23,216 0.2% 5 28 18 E
ASGN ASGN Incorporated Capital Equipment Comml Svcs-Staffing 4,021 32,025 4.0% 5 52 26
BALL Ball Corp Capital Equipment Containers/Packaging 18,681 1,05,738 1.9% 5 88 39
OTTR Otter Tail Corp Capital Equipment Diversified Operations 3,383 21,401 11.4% 8 82 24
TEX Terex Corp Capital Equipment Machinery-Constr/Mining 3,625 41,924 7.8% 4 68 29 C-
MTD Mettler Toledo Intl Inc Capital Equipment Machinery-Gen Industrial 26,238 1,79,298 1.6% 5 72 23 E
ROCK Gibraltar Industries Inc Capital Equipment Metal Proc & Fabrication 2,180 13,149 1.5% 6 70 42 C
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Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
CROX Crocs Inc Consumer Cyclical Apparel-Shoes & Rel Mfg 6,155 1,57,492 7.6% 8 93 13 C
SKX Skechers U S Allnc CI A Consumer Cyclical Apparel-Shoes & Rel Mfg 8,444 1,50,967 6.5% 8 88 27 C
™ Toyota Motor Corp Adr Consumer Cyclical Auto Manufacturers 2,28,598 64,324 0.1% 7 48 15 D
LEA Lear Corporation Consumer Cyclical Auto/Truck-Original Eqp 5,285 71,975 4.0% 4 56 12 C-
ALV Autoliv Inc Consumer Cyclical Auto/Truck-Original Eqp 7,765 85,200 2.6% 6 74 19 C
GNTX Gentex Corp Consumer Cyclical Auto/Truck-Original Eqp 6,953 50,064 2.6% 5 66 22 C-
APTV Aptiv Plc Consumer Cyclical Auto/Truck-Original Eqp 13,049 2,12,458 7.5% 7 91 10 D-
THRM Gentherm Inc Consumer Cyclical Auto/Truck-Original Eqp 1,305 10,389 2.7% 7 73 14 D-
VvC Visteon Corporation Consumer Cyclical Auto/Truck-Original Eqp 2,543 28,698 2.8% 4 90 15 D-
Qs QuantumScape Corp CI A Consumer Cyclical Auto/Truck-Original Eqp 2,371 49,504 17.7% 6 24 17 D+
AOS Smith A O Corp Consumer Cyclical Bldg-A/C & Heating Prds 8,826 82,051 2.5% 7 73 20 E
CNM Core & Main Inc ClI A Consumer Cyclical Bldg-Constr Prds/Misc 9,076 1,12,588 6.5% ) 76 42 D+
WMS Advanced Drainage Systms Consumer Cyclical Bldg-Constr Prds/Misc 10,330 71,638 2.3% 8 81 16 C+
NX Quanex Building Products Consumer Cyclical Bldg-Constr Prds/Misc 1,361 11,887 3.3% 4 71 23 C-
AMWD American Woodmark Corp Consumer Cyclical Bldg-Constr Prds/Misc 1,382 17,784 2.7% 5 39 48 D+
SWK Stanley Black & Decker Consumer Cyclical Bldg-Hand Tools 13,839 1,41,316 3.0% 7 62 27 C-
TTC Toro Co Consumer Cyclical Bldg-Hand Tools 8,915 65,612 5.0% 3 82 34 C
EDU New Orientl Edu&Tech Ads Consumer Cyclical Consumer Svcs-Education 9,806 1,18,850 4.3% 3 39 13 D+
MLKN Millerknoll Inc Consumer Cyclical Hsehold/Office Furniture 1,760 17,240 3.6% 4 59 19

RRR Red Rock Resorts CI A Consumer Cyclical Leisure-Gaming/Equip 2,973 30,360 5.9% 8 54 23
MGM M G M Resorts Intl Consumer Cyclical Leisure-Gaming/Equip 11,127 1,59,226 4.8% 4 35 24

CZR Caesars Entertainment Consumer Cyclical Leisure-Gaming/Equip 8,127 1,42,925 7.3% 4 3 39 C-
MLCO Melco Resorts & Ent Ads Consumer Cyclical Leisure-Gaming/Equip 2,484 21,898 6.6% 4 81 26 C-
HTHT H World Group Ltd Ads Consumer Cyclical Leisure-Lodging 10,050 71,920 7.6% 4 35 26 D-
HOG Harley Davidson Inc Consumer Cyclical Leisure-Products 4,296 59,531 8.2% 6 77 26 C
Pll Polaris Inc Consumer Cyclical Leisure-Products 3,807 47,618 6.8% 4 22 13 C
MSGE M S G Entertainment Cl A Consumer Cyclical Leisure-Services 1,524 12,227 2.8% 4 66 34 C-
SPHR Sphere Entertainment CIA Consumer Cyclical Leisure-Services 1,163 35,241 32.0% 5 4 34 C
PARA Paramount Global CI B Consumer Cyclical Media-Diversified 6,745 97,828 9.2% 3 77 21 D-
STZ Constellation Brands A Consumer Staple Beverages-Alcoholic 42,837 3,18,725 2.2% 5 89 27 D-
BFB Brown Forman Corp CI B Consumer Staple Beverages-Alcoholic 12,658 1,00,038 6.9% 5 64 15 C-
BUD Anheuser Busch Inbev Adr Consumer Staple Beverages-Alcoholic 93,948 84,938 0.3% 7 81 16 E
DEO Diageo Plc Ads Consumer Staple Beverages-Alcoholic 66,503 85,725 0.1% 6 57 16 D+
FMX Fomento Econ Mex Sab Ads Consumer Staple Beverages-Non-Alcoholic 18,548 57,021 1.9% 4 83 10 D-
KOF Coca Cola Femsa Sab Ads Consumer Staple Beverages-Non-Alcoholic 62,961 15,104 0.2% 5 79 18 C-
KO Coca Cola Co Consumer Staple Beverages-Non-Alcoholic 2,77,551 9,74,761 0.8% 4 74 34 C
KDP Keurig Dr Pepper Inc Consumer Staple Beverages-Non-Alcoholic 46,137 3,68,551 1.5% 5 79 27 D+
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Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
COTY Coty Inc Consumer Staple Cosmetics/Personal Care 6,446 40,868 3.2% 5 74 9 E
EPC Edgewell Personal Care Consumer Staple Cosmetics/Personal Care 1,788 14,827 4.8% 8 62 27 C-
MDLZ Mondelez Intl Inc Consumer Staple Food-Confectionery 86,998 3,98,616 0.8% 3 92 20

HSY Hershey Company Consumer Staple Food-Confectionery 25,720 2,69,004 5.4% 6 57 20
ADM Archer Daniels Midland Consumer Staple Food-Grain & Related 26,018 1,63,599 1.4% 5 49 18

PEP Pepsico Inc Consumer Staple Food-Packaged 2,23,250 9,23,843 1.3% 7 77 23 D-
uTZ Utz Brands Inc Consumer Staple Food-Packaged 1,406 11,061 11.3% 5 91 48 C-
GIS General Mills Inc Consumer Staple Food-Packaged 36,768 2,44,521 3.5% 7 57 29 D-
THS Treehouse Foods Inc Consumer Staple Food-Packaged 1,775 21,568 3.2% 6 46 19 D-
FSLR First Solar Inc Energy Energy-Solar 20,616 5,75,149 7.4% 7 70 27 C
RUN Sunrun Inc Energy Energy-Solar 2,591 1,09,529 21.6% 7 27 1n C
BTE Baytex Energy Corp Energy Oil&Gas-Cdn Expl&Prod 2,286 35,457 6.2% 4 37 12 D
BORR Borr Drilling Ltd Energy Qil&Gas-Drilling 934 11,995 6.6% 4 81 6 D-
HP Helmerich & Payne Inc Energy Oil&Gas-Drilling 3,443 54,103 13.6% 4 30 29 C
RES RPClnc Energy Qil&Gas-Field Services 1,380 11,189 20.8% 6 81 23 C-
XPRO Expro Group Holdings NV Energy Oil&Gas-Field Services 1,663 20,210 6.2% 6 80 10 C
SLB SLB Energy Qil&Gas-Field Services 61,655 5,53,046 3.1% 6 93 22 D+
CVE Cenovus Energy Inc Energy Oil&Gas-Integrated 29,622 1,30,806 0.8% 7 77 15 D-
COP Conocophillips Energy Qil&Gas-Intl Expl&Prod 1,23,596 7,55,682 2.2% 3 72 23 C
OXY Occidental Petroleum Energy Oil&Gas-Intl Expl&Prod 47,217 6,13,426 3.5% 5 78 15 E
WFRD Weatherford Intl plc Energy QOil&Gas-Machinery/Equip 5,997 86,840 3.2% 6 73 13 D-
MPC Marathon Petroleum Energy QOil&Gas-Refining/Mktg 49,931 4,10,306 2.2% 7 10 22 C-
VLO Valero Energy Corp Energy QOil&Gas-Refining/Mktg 43,866 3,82,245 4.5% 7 43 29 D+
PSX Phillips 66 Energy QOil&Gas-Refining/Mktg 55,072 3,47,230 1.8% 7 50 34 D+
PBF P B F Energy Inc CI A Energy QOil&Gas-Refining/Mktg 3,614 73,883 13.2% 5 4 13 D
DHT D H T Holdings Inc Energy Oil&Gas-Transprt/Pipelne 1,555 15,241 3.8% 4 34 19 D+
STNG Scorpio Tankers Inc Energy Oil&Gas-Transprt/Pipelne 2,767 44,749 6.6% 7 39 10 E
INSW International Seaways Energy Oil&Gas-Transprt/Pipelne 1,949 24,545 2.1% 6 14 11 E
CIVI Civitas Resources Inc Energy Oil&Gas-U S Expl&Prod 4,968 62,263 5.0% 5 93 12 E
CHRD Chord Energy Corporation Energy Oil&Gas-U S Expl&Prod 7,729 1,17,074 3.2% 6 30 13 D+
FANG Diamondback Energy Inc Energy Oil&Gas-U S Expl&Prod 51,446 4,45,267 2.2% 5 81 26 D+
INTR Inter & Co Inc ClI A Financial Banks-Foreign 1,700 7,670 1.6% 5 81 14 E
PAGS Pagseguro Digital CI A Financial Finance-CrdtCard/Pm1Pr 1,627 44,295 10.4% 6 83 8 D
STNE Stoneco Ltd Cl A Financial Finance-CrdtCard/PmtPr 3,076 45,630 5.9% 5 86 10 C
BUR Burford Capital Limited Financial Finance-Investment Mgmt 2,961 8,831 2.3% 2 31 27 E
SAFE Safehold Inc Financial Finance-Mortgage REIT 1,523 8,242 5.6% 6 89 34 C
RKT Rocket Companies Inc Financial Finance-Mrtg&Rel Svc 2,016 50,322 11.7% 6 81 48 E
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Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
EGP Eastgroup Properties Financial Finance-Property REIT 8,606 62,808 3.6% 4 85 29 D
REXR Rexford Industrial Rty Financial Finance-Property REIT 9,463 78,318 2.6% 4 95 16 C-
STAG Stag Industrial Inc Financial Finance-Property REIT 6,804 39,173 3.3% 4 64 34
TRNO Terreno Realty Corp Financial Finance-Property REIT 6,105 45,748 4.1% 6 68 29
COLD Americold Realty Tr Inc Financial Finance-Property REIT 6,834 47,133 2.7% 4 29 17
INVH Invitation Homes Inc Financial Finance-Property REIT 21,202 1,37,204 2.0% 7 69 34 D+
PUK Prudential Plc Adr Financial Insurance-Life 22,483 23,267 0.0% 4 5 16 C
JOE St Joe Company Financial Real Estate Dvlpmt/Ops 2,978 12,454 1.9% 6 65 20 C
VTMX Vesta Real Estate Ads Financial Real Estate Dvlpmt/Ops 2,049 3,835 0.5% 3 99 10 E
FOR Forestar Group Inc Financial Real Estate Dvlpmt/Ops 1,522 3,683 1.8% 5 86 23 D+
BIIB Biogen Inc Health Care Medical-Biomed/Biotech 23,290 2,42,862 1.9% 4 50 10 D-
RPRX Royalty Pharma plc CI A Health Care Medical-Biomed/Biotech 11,818 66,505 3.4% 3 55 22 B-
IONS lonis Pharmaceuticals Health Care Medical-Biomed/Biotech 5,669 52,644 7.2% 4 39 12
REGN Regeneron Pharmaceutical Health Care Medical-Biomed/Biotech 81,580 6,20,126 1.8% 6 81 10 E
ASND Ascendis Pharma A/S Ads Health Care Medical-Biomed/Biotech 8,210 68,253 6.0% 4 39 52 B-
IDYA IDEAYA Biosciences Inc Health Care Medical-Biomed/Biotech 2,333 26,564 12.1% 6 9 9 C
GSK G S K Plc Ads Health Care Medical-Diversified 70,754 2,16,135 1.2% 8 78 14 E
AZN Astrazeneca Plc Ads Health Care Medical-Diversified 2,09,664 3,73,141 0.3% 6 89 19 C
LLY Eli Lilly & Co Health Care Medical-Diversified 7,48,241 30,85,449 0.7% 7 94 34 C
DHR Danaher Corp Health Care Medical-Diversified 1,72,501 6,51,767 0.8% 6 62 23 E
MRK Merck & Co Inc Health Care Medical-Ethical Drugs 2,60,856 11,15,037 1.1% 6 46 17 D+
NVO Novo Nordisk A/S Adr Health Care Medical-Ethical Drugs 3,64,570 5,83,163 0.1% 10 92 16
ZTS Zoetis Inc Health Care Medical-Ethical Drugs 79,739 4,03,038 1.1% 4 89 26 B-
ANIP A N | Pharmaceuticals Health Care Medical-Generic Drugs 1,248 15,453 12.6% 6 33 39 B-
COLL Collegium Pharmaceutical Health Care Medical-Generic Drugs 990 13,755 20.3% 7 96 20 E
BKD Brookdale Senior Living Health Care Medical-Long-term Care 1,114 13,431 5.4% 7 12 18 D-
MOH Molina Healthcare Inc Health Care Medical-Managed Care 16,966 2,16,043 1.8% 7 89 15 D-
Cl Cigna Group Health Care Medical-Managed Care 93,598 5,66,531 1.3% 7 85 48 C
CNC Centene Corp Health Care Medical-Managed Care 30,257 3,57,063 3.0% 7 74 13 D-
ELV Elevance Health Inc Health Care Medical-Managed Care 93,407 7,34,052 1.4% 9 79 12 C-
SNN Smith & Nephew Plc Ads Health Care Medical-Products 11,240 22,237 0.7% 4 63 21 C+
TFX Teleflex Incorporated Health Care Medical-Products 8,917 79,104 1.5% 5 58 15 D+
BAX Baxter International Inc Health Care Medical-Products 17,008 1,29,862 2.5% 3 73 19 C-
AVTR Avantor Inc Health Care Medical-Research Eqp/Svc 14,320 1,29,756 4.8% 8 61 17 E
A Agilent Technologies Inc Health Care Medical-Research Eqp/Svc 39,691 2,46,552 1.2% 6 75 34 C-
MYGN Myriad Genetics Health Care Medical-Research Eqp/Svc 1,482 13,608 4.2% 7 81 9
ICLR ICON plc Health Care Medical-Research Eqp/Svc 17,610 2,84,205 1.6% 8 89 8
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Symbol Name Sector Name Industry Group Name UsD (Mil) Vol (000), USD % of Float Score, 10 Wks EPS Rank RS Rating A/D Rating
1QV Igvia Holdings Inc Health Care Medical-Research Eqp/Sve 36,560 3,09,296 1.9% 8 89 15 E
TMO Thermo Fisher Scientific Health Care Medical-Research Eqp/Svc 1,99,535 8,13,790 0.9% 8 60 20 D-
IDXX Idexx Laboratories Inc Health Care Medical-Systems/Equip 34,535 2,62,546 2.0% 6 91 15 C+
STE Steris Plc Health Care Medical-Systems/Equip 21,466 1,27,329 0.8% 6 88 26 B+
AEO American Eagle Outfittrs Retail Retail-Apparel/Shoes/Acc 3,569 77,276 8.5% 5 84 15 C-
ASO Academy Sports & Outdoor Retail Retail-Leisure Products 3,435 63,393 9.2% 5 71 16 D-
TGT Target Corp Retail Retail-Major Disc Chains 59,929 7,69,027 2.9% 6 60 17 C
DNUT Krispy Kreme Inc Retail Retail-Restaurants 1,868 15,903 26.1% 4 22 24
ULTA Ulta Beauty Inc Retail Retail-Specialty 17,680 4,00,955 5.8% 3 68 20 D+
VVV Valvoline Inc Retail Retail/Whlsle-Auto Parts 5,148 47,539 5.7% 8 61 39 C-
NSIT Insight Enterprises Inc Retail Wholesale-Electronics 4,964 52,119 4.6% 9 71 14 E
LOGI Logitech Intl Sa Technology Computer-Hardware/Perip 12,013 51,227 3.1% 4 83 17 C-
CALX Calix Inc Technology Computer-Networking 2,131 23,683 4.3% 4 43 18 E
JNPR Juniper Networks Inc Technology Computer-Networking 11,942 1,64,245 2.9% 5 38 45 E
CDW CDW Technology Computer-Tech Services 23,554 2,13,991 1.9% 7 70 12 E
PLUS Eplus Inc Technology Computer-Tech Services 2,166 13,536 2.9% 3 64 42 C-
OLED Universal Display Corp Technology Elec-Misc Products 7,649 88,547 3.1% 7 90 19 D-
ST Sensata Technologies Hdg Technology Elec-Misc Products 4,803 40,818 2.3% 5 49 18 D
CAMT Camtek Ltd Technology Elec-Scientific/Msrng 3,258 38,368 12.5% 7 99 15 D-
IPGP | P G Photonics Corp Technology Elec-Scientific/Msrng 3,343 20,508 6.3% 4 16 26 C
CRUS Cirrus Logic Inc Technology Elec-Semicondctor Fablss 5,607 73,917 4.2% 4 96 29 D-
AMD Advanced Micro Devices Technology Elec-Semicondctor Fablss 2,21,091 47,77,882 3.1% 4 96 19 C-
MPWR Monolithic Power Systems Technology Elec-Semicondctor Fablss 27,329 5,06,121 5.4% 6 96 10 E
QCOM Qualcomm Inc Technology Elec-Semicondctor Fablss 1,783,760 13,27,945 2.1% 5 96 24 D-
ONTO Onto Innovation Inc Technology Elec-Semiconductor Equip 7,954 1,29,895 2.1% 7 98 16 D+
ENTG Entegris Inc Technology Elec-Semiconductor Equip 15,849 2,28,960 5.1% 5 78 19 C-
TER Teradyne Inc Technology Elec-Semiconductor Equip 17,604 2,30,664 2.2% 8 59 21 D
LRCX Lam Research Corp Technology Elec-Semiconductor Equip 92,088 8,83,367 2.5% 6 95 16 D+
VECO Veeco Instruments Inc Technology Elec-Semiconductor Equip 1,569 18,258 9.2% 8 84 13 D+
FORM Formfactor Inc Technology Elec-Semiconductor Equip 3,045 26,259 3.4% 7 82 16 E
NVMI Nova Ltd Technology Elec-Semiconductor Equip 5,008 37,409 4.2% 6 99 23 D+
KLAC KLA Corp Technology Elec-Semiconductor Equip 84,554 7,10,905 2.1% 8 97 19 D-
AMAT Applied Materials Inc Technology Elec-Semiconductor Equip 1,41,237 11,20,450 2.1% 7 90 19 D-
ASML A'SM L Holding N.V. NY Technology Elec-Semiconductor Equip 2,63,767 14,36,705 0.4% 7 86 12 C-
NXPI Nxp Semiconductors NV Technology Elec-Semiconductor Mfg 57,574 5,38,711 3.7% 7 73 22 D+
MCHP Microchip Tech Technology Elec-Semiconductor Mfg 36,447 4,36,160 5.9% 5 32 13 D-
AMKR Amkor Technology Inc Technology Elec-Semiconductor Mfg 6,417 38,978 4.7% 7 64 14 E
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ROG Rogers Corp Technology Elec-Semiconductor Mfg 1,921 14,062 3.0% 5 21 19 C

SWKS Skyworks Solutions Inc Technology Elec-Semiconductor Mfg 13,881 1,96,246 6.3% 5 32 16 E

QRVO Qorvo Inc Technology Elec-Semiconductor Mfg 6,466 1,21,779 3.4% 8 50 7 D-

PINS Pinterest Inc Cl A Technology Internet-Content 18,300 2,89,826 3.0% 4 97 17 B-

IAC IAClnc Technology Internet-Content 3,785 27,672 2.8% 4 20 21 D+

BIDU Baidu Inc Ads Technology Internet-Content 24,178 4,01,419 3.3% 4 52 18 D+

BZ Kanzhun Ltd Ads CI A Technology Internet-Content 4,669 63,455 5.9% 3 99 19 C

AVY Avery Dennison Corp Technology Office Supplies Mfg 16,483 115151 2.3% 7 83 24

AMX America MovilSadeCvBLAdr ~ Technology Telecom Svcs- Foreign 33,526 27,675 0.3% 6 51 14 D

RYAAY Ryanair Hidgs Plc Adr Transportation Transportation-Airline 24,954 68,799 1.3% 4 16 21

JBLU Jetblue Airways Corp Transportation Transportation-Airline 2,067 1,06,922 13.2% 5 23 73 D+

CP Canadian Pacific KanCity Transportation Transportation-Rail 70,279 2,20,964 1.0% 7 83 23 D+

CNI Canadian Natl Ry Co Transportation Transportation-Rail 70,784 1,38,953 0.3% 5 68 21 D+

ARCB Arcbest Corporation Transportation Transportation-Truck 2,656 30,327 7.1% 5 81 39 D+

SIW SIW Group Utility Utility-Water Supply 1,838 12,101 2.3% 3 60 24 C
williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 9



Global Laggards

U.S.—Basic Material —Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

-

Quaker Houghton KWR [—/IPO 52.6 Years Ago

| NYSE | Chemicals-Specialty | MktCap $2.77B Sales $1.86B | Shares 18M Float 17M | EPS Due in 92 Days (e)

100 o'NElL RTGS

Weak fundamental
ratings

Weak money flows over the last
two months. Up/Down Volume
ratio below 1 and an increasingly
negative Acc/Dist Rating indicate

129.80 129.06

214.09

610-832-4000 quakerhoughton.com Conshohocken PA Inc 1930 Inv Banker Jefferies Lic MGMT owns 1% ’L I .
EPS Rank 65 XDIV 1/17/2025 Days Vol Short Oct 15=13.1 Oct 31=13.5 Nov 15=12 ] 80
Recent downward revision o WOmRS

Makes formulated chemical specialty products for various heavy industrial and manufacturing applications. 2023 revenue by product in %: metal removal fluids 24;

rolling lubricants 20; hydraulic fluids 14; and others 42. \ORE . B of EPS grOWth estimates 40

ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 2024 Estimate | 2025 Estimate 20

EPS USD 143 4 501 6.17| 583 478 685 589 765 vy 775 1% | ~=v 8.8 13% for FY24 and FY25

CASH FLOW/SHR USD .86 .0, 649 767 76 9.70| _11.96] 10.51] 12.29 0
|_PRETAX MARGIN % 1% 119 12 99 69 0% 79 9% 2022-24 9% (10 Stability) 3% — " .

RETURN ON EQUITY % 6% 16% 20 11% 7% 9% 89 10% | 2020-24 8% (13 Stability) 12% -28% from Pivot in 50 Weeks ~ OH -30%  LOG (Fixed) ~ PRICE
| SALES % CHANGE 4% 99 6 30% 269 24% 109 1% [COMP RATING 24 SMRRATING _C|

SALES (MIL) USD 740 750 820 870/ 1,130| 1,420 1,760 1,940/ 1,950 X 700

WEEKL) Oct4 | Oct1l | Oct18 | Oct25 | Novl | Nov8 | Nov15 | Nov22 | Nov27 | DEBT % 02123 | &8s 73% _ 53% n

DATAGRAPH RATING 48| 50 47 47 44 47 4 5 40 | TAX RATE 02123 | 24% 350%  36% The stock broke below all its key

AVG DAILY VOL (000) 97 10 94 94 100 108 110 10 110 | BACKLOG 021-23 = - - R . .

UP DOWN VOLUME 0. 0 1.0 0 0.9 1.0 1.0 0 0.7 [R&D - | BKVAL 2.00x 23 moving averages and is trendmg
ACCUM/DIST RATING -24 -3 37 -44 -16 7 -15 -1 37 | DIVUSD__ 1.94 (1.2%) | DIV GR RT+4% (1 . .

RELATIVE STRENGTH 2 20 9 20 28 25 23 8 | BETA 1.14(22.00) ALPHA‘-0.15 (-0.08) downward after facing resistance along
GROUP RANK 139 116/ 1 6 85 86 101 96| 120 2023 EMPLOYEES 4.400 (-4%) . L.

its declining 200-DMA. A breach below

the recent lows of $151.3 (-3%) could
lead to further downside

RS line is trending
downward. Low RS Rating of

108.14
strong distribution 18 and the worst-possible
Acc/Dist Rating of E
60
50
18 46
E
] ] ] ] ] INSIDERS
T ] T T 1T 17T I TT T 1 TT T T T [T 1T TT T T Tl
LOG VOLUME
532.7K
+66%
| | | | L | ”H |
[T | |
FINANCIALS 19 Mar 20 Jun 20 Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21| Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec P/E 20
EPS (USD) 34 138 0.21 1.56 1.63 2.11 1.82 1.63 1.29 1.42 132 1.74 1.39 1.89 1.93 2.05 178 2.09 2.13 1.89 1.62e | 5025 Est: 17.8
EPS % CHANGE 3% 2% -87% 0% +22% +53% | +767% +4% -21% -33% 27% +7% +8% +33% +46% +18% +28% +11% +10% 8% 9%e | et
SALES (MIL USD) 1.3 378.6 286.0 367.2 385.9 429.8 4353 449.1 4470 4742 492.4 492.2 484.8 500.2 495.4 490.6 467.1 469.8 463.6 4623 441.9¢ o
SALES % CHANGE 5% +79% +39% +13% 1% +14% +52% 2% +16% | +10% +13% +10% 8% 5% 1% 0% 2% 6% 6% 6% TSoe | 7y High: 67
EPS % SURPRISE 9% | +38.0% | +75.0%| +66.0% +7.2% | +43.5% | +29.1% +4.5% -18.4% | +0.7% | +30.7% +20.0% +9.4% | +42.1% +4.3% +7.9% +6.6% +5.0% -4.1% -9.1% S-yrlow: 18
MARGIN AFTERTAX ~ |1% +6.5% +1.3% +7.6% +7.6% +8.8% +7.5% +6.5% +52% | +5.4% +4.8% +6.3% +5.2% +6.8% +7.0% +7.5% +6.8% +8.0% +8.2% +7.4% vs Ind. Avg: 0.5x
L FUNDS 328 317 312 327 338 370 369 373 397 400 402 400 403 392 403 421 455 478 466 459 )

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.

Quaker Houghton (KWR) Weekly as of Wed, November 27, 2024

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards ggg;} WILLIAM O'NEIL+CO.

U.S.—Capital Equipment—Highlighted Laggard

Mettler Toledo Intl Inc  MTD [P0 27.1 Years Ago | NYSE | Machinery-Gen Industrial | MktCap $26.24B Sales $3.76B | Shares 21M Float 21M | EPS Due 2/8/2025e

" 100 o'NEIL RTGS
4 mt.com Switzerland Inc 1991 Inv Banker Merrill Lynch MGMT owns 2%
EPS Rank 72 Days Vol Short Oct 15=3 Oct 31=2.8 Nov 15=2.6 Options ’\’\'\/"‘ 80 H6mRS
Swiss maker of precision instruments for use in laboratory, industrial, and food retailing applications. Offers innovative instruments that often integrate various 60
technologies including application-specific solutions for customers. 2023 revenues by segment in %: products 77; and services 23. Revenues by market in %: 40
laboratory 55; industrial 39; and retail 6. Revenues by area in %: Americas 41; Europe 27; and Asia/Rest of World 32.  |gss 20
ANNUAL - DEC END 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Estimate 2025 Estimate 0
EPS USD 12.92 14.80 17.57 20.32 22.77 25.51 33.87 39.48| 38.08) *.* 40.45 6% <y 4229 5%
CASH FLOW/SHR USD 15.70 17.6. 20.6. 23.7. 26.39 29.87| _ 38.5 44.47| 43.27| Earnings Growth Rate Sales Growth Rate 5 3 o )
| PRETAX MARGIN % 20 219 2 23Y 24% 259 27 28Y 27% 2022-24 5% (5 Stability) 0% 19% to Pivot ~ OH-20%  LOG (Fixed)  PRICE
RETURN ON EQUITY % 56% 78 94 91% 111% 176% 350 914 2020-24 14% (9 Stability) 7%
|_SALES % CHANGE -4 5% 8% 2% 3% 20 % -3% | COMP RATING 45 SMRRATING B H -
SALES (MIL) USD 2,400 2,510 2,730 2,940 3,010 3,090 3,720 3,920/ 3,790 | INVT/O 9.1x 72 The StOCk breaChed |tS 200 DMA _\/_/.\/v- 3800
WEEKLY Oct4 | Oct1l | Oct18 | Oct25 | Novl | Nov8 | Nov15 | Nov22 | Nov27 DEBT % 2021-23 | 922%  8K% - i i ini 3400
DATAGRAPH RATING 61 60 55 44 45 6 4§4 4 47 | TAX RATE 2021-23 19% 19% 19% pOSt 03 FY24 prlnt' It IS deCIInlng
AVG DAILY VOL (000) 108 1 95 102 11 127 13 144 BACKLOG 2021-23 - - - i i - 3000
UP DOWN VOLUME 1.0 0. 0.9 024;' 0.8 0. 0. 0 0. R&D 4.89% | BK VAL -174.99x '23 e~ along reSIStance at |tS 21 DMA
ACCUM/DIST RATING -9 =27, =20, -2 -4 -4 -4 DIVUSD __ None DIV GR RT+0% _{(O; ) i i
RELATIVE STRENGTH 7 7 65 s 56 36 2 2 23 |BETA __ 1.12(16.99) | ALPHA -0.05 (:0.02) (+1%). Support is at its recent low 2600
~(_GROUP RANK 11 11 118 114 97 68 53 53[/¥ 2023 EMPLOYEES 17.300 (-4%) of $1 156 (_7%) 2400
v )
i ; 2200
Weak technical ratings
indicate money outflow 1714.75 1900
. 1626.62 1609.25 1615.97
and negative demand 1535.86 1546.93 1700
for the stock 3 LATG LI SR S SN R SR SRS B || F 4 1500

+25.43 +2.09%
1000
900

1082.78 1065.55

800

700

600

500

L] u
RS line is in a downtrend, with
249K 300K 340K 166K 182K 209K .
- a weak RS Rating of 23.
[ ] [] [] i [] [ ]
BUYBK BUYBK BUYBK NEW BUYBK BUYBK WOI’St-pOSSIb|e ACC/D'St Rat|ng BUYBK 260
255K 268K 207K CEO 167K 191K of E indicates Se"ing pressure 152K
| | INSIDERS
L T | TT LU T L T IT mT LUl T LU T T T T | T T
LOG VOLUME
800K
528.1K
” “”m | ” | || ||| | | | -
(HILAIRTANT (AR AUAMINLY | [
FINANCIALS 19 Mar 20 Jun 20 Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21| Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec P/E 33
EPS (USD) .78 4.00 5.29 7.02 9.26 6.56 8.10 8.72 10.53 7.87 9.39 10.18 12.10 8.69 10.19 9.80 9.40 8.89 9.65 1021 11.72e | 5055 st 29.4
EPS % CHANGE 4% 2% +3% +22% +19% +64% +53% +24% +14% | +20% +16% +17% +15% +10% +9% -4% -22% +2% 5% %[ 125%e | b
SALES (MIL USD) 4.0 649.2 690.7 807.4 938.0 804.4 924.4 952.0| 1,037.2| 89738 978.4 9859 | 1,057.7 928.7 982.1 942.5 935.0 926.0 946.8 954.5 | 1,009.3e o
SALES % CHANGE 3% 3 6% 7% +11% +24% 3% +18% 1% | +12% 6% 4% 2% 3% 0% 1% 1% 0% 1% 1% Ta%e| OVrHigh: 54
EPS % SURPRISE 3% +2.8% | +25.7% | +17.2% +6.2% | +16.9% +6.3% +5.3% +4.3% | +8.1% +7.1% +3.5% +3.6% +0.9% +2.0% +0.8% 6.9% | +16.2% +6.9% +2.0% S-yrlow: 23
MARGIN AFTERTAX 7% | +15.0% | +18.6% | +21.1% | +23.6% | +19.3% | +20.6% | +21.4% | +23.6% | +20.2% | +21.9% | +23.3% | +25.6% | +20.8% | +22.9% | +22.8%| +21.8%| +20.7% | +21.8%| +22.7% vs Ind. Avg: 0.8x
L FUNDS 394 1,416 1,547 1,611 1,672 1,756 1,843 1,927 1,990 | 2,011 2,017 2,028 2,069 2,148 2,131 2,098 2,088 2,124 2,169 2,180 Vs S&P500: 1.3x
P PANARAY® 2024 WILLIAM O'NEIL + CO. INC. Mettler Toledo Intl Inc (MTD) Weekly as of Wed, November 27, 2024

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 11



Global Laggards

U.S.—Consumer Cyclical —Highlighted Laggard

-

H World Group Ltd Ads HTHT [—JIPO 14.7 Years Ago | NASDAQ | Leisure-Lodging | MktCap $10.05B Sales $3.28B | Shares 314M Float 188M | EPS Due in 112 Days (e)

N

orTd.C
EPS Rank 35

China Inc 2007

Inv Banker Goldman Sachs & Co
Days Vol Short Oct 15=5.8 Oct 31=5.7 Nov 15=7

MGMT owns 33%
Options

——

Chinese operator and/or franchisor of 9,394 hotels with 912,444 rooms in 996 cities in China. Brands include HanTing Hotel (targets workers and value-conscious
ravelers), JI Hotel (targets mid-level corporate managers and owners of small and medium enterprises), Hi Inn (targets budget-constrained travelers), Starway Hotel,

MW

A

Tl

Multiple downward revisions
of EPS growth estimates for

FY24 and FY25

100 o'EL RTGS

80 e
60
40
20
0

m RS

ti
Orange Hot d othersA_MQ&E
ANNUAL - DEC END 2015 2016 2017 2018 2019 2020 2021 2022 | 2023 2024 Estimate 2025 Estimate
EPS USD 0.3 0.46 0.66 0.84 0.76[7_-0.94 -0.13 -0.64 .48 172 __16% - 1. 16% | &
S| 0.1! 0.2 0.28 1.38 1.30 -0.1 0.66 0.04 .19 | Earnings Growth Rate Sales Growth Rate —

2 17% 20% 23% 21 -19% -2% -8% 2% 12022-24 -- 23%

5% 20% 22% 28% 23% -18% 2% -14% 3% | 2020-24 -- 19%

1% 7% 28% 20% 9% -3% 29% 0% 53% I Ct SMRRATING A
SALES (MIL) USD 890 950 1,220 1,470 1,600 1,560 2,010 2,010/ 3,080 _&r 0 333.9x 99
WEEKLY Oct 4 Oct11 | Oct18 | Oct25 | Novl | Nov8 | Nov15 | Nov22 | Nov27 | DEBT % 2021-23' 57% 105% 33%
DATAGRAPH RATI 7 67 66 63 2 6. 43 | TAX RATE 2021-23 -3% -13% 23%
AVG DAILY VOL (00 1,98 2,07 2,070 2,120 2,067 2,096 2,050 2,064 2,245 | BACKLOG 2021-23 - - -
UP DOWN VOLUM 1. 1. 1. 1.2 1. 1.0 1.0 1 0.8JR&D - K VAL 5.88x '23 "
ACCUM/DIST RATIN 2. 24 21 2! 17 9 -21 | DIV USD 1.21 (3.8% IV GR RT--
RELATIVE STRENGTH 8 7 75 65 7 63 57 54 26 | BETA 0.68(3.76) | ALPHA -0.09 (-0.03)
GROUP RANK 13 - 12 117 112 90 77 51 y 70 [ 2023 EMPLOYEES (%) \
|Weak EPS Rank | o

ioration i i Weak Composite
Sharp deterioration in technical
ratings over the past week. Acc/Dist Rating

from 54

Rating turned negative and Up/Down |,
Volume ratio fell below 1, indicating
selloff. RS Rating dropped to 26

48.84

OH -25%

LOG (Fixed)

130
120

PRICE

The stock gapped down recently on strong
volume after the company reported a weak
Q3 print. It broke below key moving
averages, including its 50-, 100- and 200-

DMA, and is trading 25% off highs. Support
is at $31.2 (-3%)

\

e

32.99
3020 -3.7Z6 -10.53%
RS lineisin a 2
24.38 downtrend, with weak 2
e RS Rating of 26 and 19
Acc/Dist Rating of D- 17
I\ :
The company reported its Q3 FY24 results, with 13
revenue and adjusted EPS missing consensus by ﬁ
2%. Q4 revenue guidance missed consensus 10
INSIDERS
LOG VOLUME

12.4M

+101%
AT ‘ H” T HH | "
AR .

FINANCIALS 19 Mar 20 Jun 20 Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21| Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec P/E 19

EPS (USD) .20 -0.54 023 011 0.00 -0.22 0.22 -0.02 -0.11 -0.33 -0.04 -0.17 -0.12 0.17 0.45 0.64 0.23 0.34 0.53 0.61 033e | 025Est: 15.9

EPS % CHANGE 1% -591% -196% 155% -100% 7 +59% |7 +196% [7  +82% 0% 7 -50% -118% 7 -750% 7 9% P +152% |7 +1K% [P +476% |7 +292% | +100% +18% SH| #43%e| 006 st

SALES (MIL USD) 6.5 284.2 276.4 465.0 470.8 355.1 555.5 546.5 525.7 | 4229 504.8 575.2 537.2 652.2 762.5 861.2 786.6 730.9 846.0 917.9||  793.9e o

SALES % CHANGE 7% 20% 34% Yo% | +13%|  +25% | +101% +18% 2% | +19% 9% 5% 2% | +54% T51% | +50% | +46% |  +12% |  +11% THl[ sime| YrHigh: 462

MARGIN AFTER TAX 1% | -54.8% | -24.4% 6.9% -03% | -193% | +12.9% -1.3% 6.8% | -24.7% -2.5% 9.2% -6.9% +8.6% | +19.4% | +24.5% +9.3% |  +14.6% | +20.4% || +21.3%| S-yrlow: 16

EPS % SURPRISE 1% | -68.8% +4.2% | -184.6% | -100.0% | +31.3% | +29.4% | -200.0% | -283.3% | +20.0% | -144.4% 88.9% | -250.0% | +1.4K% | +21.6% | +11.5% 9.4% | +26.9% | -11.8% 0.0%) vs Ind. Avg: 0.5x

FUNDS 166 430 428 444 495 523 525 506 482 477 498 486 515 597 593 592 569 571 574 524 )
P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC. H World Group Ltd Ads (HTHT) Weekly as of Wed, November 27, 2024

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Consumer Staple—Highlighted Laggard

(@) WILLIAMO'NEIL+CO.

( Hershey Company HSY [—1| NYSE | Food-Confectionery | MktCap $25.72B ($35.23B) Sales $10.97B | Shares 148M (202M) Float 146M | EPS Due 2/8/2025e
100 g
1 -534-. thehersheycompany.com Hershey PA Inc 1927 Inv Banker Goldman Sachs & Co MGMT owns 1% O'NEIL RTGS
EPS Rank 57 Days Vol Short Oct 15=5.2 Oct 31=5.5 Nov 15=5.5 Options 80 Ho6mRS
Manufacturgs chocolate and non-chocolate products, gums, mints, baking ingredients, & chocolate drink mixes. Products also include pantry items, toppings, and 60
beverages. | \ore 40
ANNUAL - DEG END 2016 2020 2021 2022 | 2023 2024 Estimate | 2025 Estimate 20
EPS USD - 4.41 78 6.29 7.19 52 9.59] “.. 9.08 -5% vy 824 9% 0
CASH FLOW/SHR USD .33 5.89 7.74 77 6! 11.70 [ Earnings Growth Rate Sales Growth Rate
|_PRETAX MARGIN % 19% 19% 19% 0 20%| 21%2022-24 10% (6 Stability)/ |\ 9% 5 (Fixed) PRICE
RETURN ON EQUTY % 74% 106% 66% 0 58% 53% | 2020-24 12% (5 Stability) % i i i i P (Fixe
| SALES % CHANG \ 0% 1% % 0 16% 7% . COMP RATING 32 SMRRATING B The StOCk 1S faCIng Stlff reS'StanCe from
SALES (MIL) USD 7,390 7,440 8,150 8,970 10K 11K INVT/O_8.8x 67 i ini - i
WEEKLY \ Oct4 | Octll Nov8 | Nov15 | Nov22 | Nov27 | DEBT % 2021-23 148% 101% 92% |tS deC“nIng 21 DMA ($1766)’ WhICh
DATAGRAPH RATIN 41 39 4 38 38 38 | TAX RATE 2021-23 1¥% 14% 14% - 600
AVG DAI vvouoo_s\\ 13211120 1317 1453/ 150 ACKLOG  2021-23 - - - has 9FOSSQd below a." its Igng term
UP DOWN VOLUME 1.0 0. 0.7 0. 0.7 0.8 &D - | BKVAL 8.59x 23
ACCUM/DIS ATING\\ -11 -2 -32 -24 -24 -21 §DIVUSD _ 5.48 (3.1% 4 W*’“‘/N _rnOVIng averages' It 1S teStIng Support at 500
RELATIVE STRENGTH 35 2 5 18 20 20 | BETA 0.14(0.6! - -
GROUP RANK \ 169 170 184 180 175 178 12023 EMPLOYEES 18.650 (%) |tS 10 DMA ($1 747) '\_lo ne_ar term 460
~ \V4 P support. Next support is at its October | 420
n 0, 380
Low EPS Rank Negative EPS growth 2021 low of $167.8 (-4%) o
estimates with multiple
.. 276.88 300
downward revisions
242.64 260
240
220
211.49 213.05 190
162.20 161.83
155.49 a 174.09
152.18 178.82 180.44
-0.720 -0.41%
1420 — - 130
The stock has been under distribution for the 120
last nine weeks. Industry Group Rank 178 110
109.88 H H H 100
reflects low investor interest in the group W .
80
70
60
RS line is declining sharply and is
close to its multi-year low, with a 48
weak RS Rating of 20 a
| INSIDERS
M TTTTTOr T 1 I T 10 T T 1T T 1T TmmThm T T m T MW THmmrTT T T 10T T T T TTT T T T T TTT 1T THOrtTrT T 17T T TTIT TT
LOG VOLUME
oM
6M
‘ ‘ | | | | | | -1%
Al I N ||
FINANCIALS 19 Mar 20 Jun 20 Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21| Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec P/E 20
EPS (USD) 28 1.63 131 1.86 1.49 192 147 2.10 1.69 253 1.80 217 2.02 2.96 2.01 2.60 2.02 3.07 127 234 238e| ogo5Est: 211
EPS % CHANGE 2% +3% 0% +16% +16% +18% +12% +13% +13% +32% +22% +3% +20% +17% +12% +20% 0% +4% -37% -10% +18%e 2026 Est.:
SALES (MIL USD) 8.1 2,037.3 1,707.3 2,219.8 2,185.2 2,296.0 1,989.4 2,359.8 2,326.1 | 2,666.2 2,372.6 2,728.2 2,652.3 2,987.6 2,490.3 3,030.0 2,657.1 3,252.8 2,074.5 2,987.5| 2,847.0e . :
SALES % CHANGE 4% 1% 3% +4% 6% |  +13%| +17% +6% 6% |  +16% |  +19% F16% | +14% | +12% 5% | +11% 0% +9% 7% % e7we| YrHigh: 32
EPS % SURPRISE 2% -4.7% +17.0% +6.9% +4.2% +6.7% +2.8% +5.0% +4.3% | +20.5% +6.5% +3.3% +14.1% +10.4% +5.2% +5.7% +3.6% +11.2% -11.8% -8.6% S-yrlow: 19
P/E LOW-HIGH -28 19-28 22-26 22-26 23-26 23-26 25-27 25-28 25-28 27-30 26-32 27-29 26-30 26-30 28-32 22-28 19-22 19-22 19-22 19-23 19-22 | vsind.Avg: 0.8x
L FUNDS 570 1,598 1,603 1,528 1,533 1,630 1,707 1,769 1,818 1,926 2,141 2,126 2,190 2,189 2,262 2,182 2,164 2,056 1,988 1,970 )
"‘PANARAY® 2024 WILLIAM O'NEIL + CO. INC. Hershey Company (HSY) Weekly as of Wed, November 27, 2024

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards ggg;} WILLIAM O'NEIL+CO.

U.S.—Energy—Highlighted Laggard

r " - - N
D H T Holdings Inc  DHT [—1IPO 19.1 Years Ago | NYSE | Oil&Gas-Transprt/Pipelne | MktCap $1.55B Sales $583.77M | Shares 161M Float 132M | EPS Due 06-02-2025e
100 o
1 dhtankers.com Bermuda Inc 2005 Inv Banker U B S Investment Bank MGMT owns 2% O'NEIL RTGS
EPS Rank 34 Days Vol Short 15 Oct=3.8 31 Oct=3.9 15 Nov=3 Options A/\ [\-\A ml\ 80 H6mRS
Provides marine transportation services for dry bulk, crude oil and petroleum products. As of 03/24 Fleet consists of 24 VLCC crude oil tankers, ranging in size from i A ] 60
270,000 t0 320,000 dwt. MORE Multiple downward revisions 40
ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 2024 Estimate 2025 Estimate f : 20
EPS USD 7 _104[F 0.10| 018|F -033| 0517 161[F -007[F 037 0.99f cov 101 2% | cov 160 58% of earnings estimates for o
| CASH FLOW/SHR USD 18 1.0 0.93] 0.4 127/ 23 0.7 1 1.70|_Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 299 39 5%| __-129 149 399 -4 4 29% | 2022-24 49% (28 Stability) 33% FY24 and FY25 " -
RETURN ON EQUITY % 159 19 2% 59 8% 26% - 3 15% | 2020-24 -- -1% OH -25%  LOG (Fixed)  PRICE
SALES % CHANGE 2009 3% -17%| 139 679 57%| 64 30! 50% | COMP RATING 40 SMRRATING A
SALES (MIL) USD 300 290 240 210 350 550 200 260 390 INVT/O_16.7x 83
WEEKL 40ct | 110ct | 180ct | 250ct | 1Nov | 8Nov | 15Nov | 22 Nov | 27 Nov | DEBT % 02123 | 49% _ 34% _ 39% — 2%
DATAGRAPH RATING 56/ 47 47 3 36 36 39 35 30 | TAX RATE 02123 3% 1% 0% The stock is in a
AVG DAILY VOL (000) 2,097 2,028/ 1,908/ 1,782| 1,732| 1,709 1,672 1,563| 1,583 | BACKLOG 021-23 . - - 24
UP DOWN VOLUME 11 1 12 1. 13 13 1.2 1.0 0. &D - | BKVAL 1.51x 23 |~ downtrend and has 22
ACCUM/DIST RATING 29 8 1 8 17 5| 13| DIVUSD _ 1.00 (10.4%) DIV GRRT+13% (99) |~ _ -~~~ .
RELATIVE STRENGTH 60 7} 21 20 20 26 24 19 | BE 0.52(4.10) | ALPHA -0.05 (-0.03) breached support along its 19
GROUP RANK 70 4 77 76 60 49 41 55 | 2023 EMPLOYEES 1.212 (-3%) K
N 10- and 40-WMA. It is 25% 1
/ off highs. Support is at -
Technical metrics have $9.28 (-4%)
. 12.13 . 13
declined over the past 5
week, indicating negative 1
demand for the stock and i o063  Us |
weak investor interest 0.600  -5.87%
3
7
: : 6
RS line declined
sharply, with a weak 5
------------ / RS Rating of 19 46
4.2
3.8
3.4
3
2.6
2.4
1083/1000 22
A A A
sois sos Sequential decrease in 19
$0.32 $0.48 CEO 1% . . . .
institutional sponsorship
INSIDERS
LOG VOLUME
30m
20M
H +25%
(LR H | H I \H | | R
FINANCIALS 19 Mar, 20 Jun, 20 Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21| Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, P/E 10
EPS (USD) .47 0.44 081" 031 004 007 001 -013 002| 010 006 004 0.38 0.23 0.35 0.19 0.22 0.29 0.27 0.22 0.22e | 025st.: 6.0
EPS % CHANGE 7% | +267% 7 +1K% I +543% -91% -84% -99% 142% -150% | -243% [ +500% 7 +131% 7 +2K% |7 +330% | +483% | +375% -42% +26% -23% +16% 0% | 5026 Est
SALES (MIL USD) 1.7 152.5 202.7 1175 77.7 713 453 377 493 38.7 54.1 57.1 116.7 95.0 112.9 89.1 94.5 106.3 103.7 92.6 93.8¢ o
SALES % CHANGE 6% | +77% | +231%| +100% 45% 53% 78% “68% 37% | 46% | +19% 151% | +137%| +145% | +109% |  +56% 9% | +12% 8% 4% Toe| Y High: 121
EPS % SURPRISE 6| +13.7% | +12.0% | +36.0%| -429%| +66.7% 0% | -16.7% +22.2% | -15.4% | +200. -200.0% | +11.8% -4.0% +2.9% -5.0% +4.8% -3.3% -3.6%\|/+15.8% :
9% 13.7% 12.0% 36.0% 42.9% 66.7% 0.0% 16.7% 22.2% | -15.4% | +200.0% | -200.0% 11.8% 4.0% 2.9% 5.0% 4.8% 3.3% 3.6% 15.8% S-yrlow: 2
MARGIN AFTERTAX 5% |  +34.1% | +55.2% | +35.6% +8.4% | +13.3% +1.2% | -35.6% 35% | -22.6% +9.7% +6.4% | +36.9% | +28.8% | +37.3% | +23.4% | +24.7%| +31.9% | +29.3% [ +24.8% vs Ind. Avg: 0.7x
L FUNDS 239 238 236 240 231 251 252 236 225 221 211 230 246 268 271 286 293 295 310 294 )
P PANARAY® 2024 WILLIAM O'NEIL + CO. INC. D H T Holdings Inc (DHT) Weekly as of Wed 27 November 2024

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940 14



Global Laggards

U.S.—Financial —Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

s - .
Inter & CoIncCIA INTR [—)| NASDAQ | Banks-Foreign | MktCap $1.70B ($2.32B) Sales $1.75B | Shares 322M (439M) | EPS Due in 71 Days (e)

100 o
ri.bancointer.com.br Brazil Inc 2021 MGMT owns -- O'NEIL RTGS
EPS Rank 81 Days Vol Short 15 Oct=2.6 31 Oct=2.5 15 Nov=4 80 emRS
Brazilian-based Co provides financial, banking, and an integrated e-commerce platform through Super app. Operates exclusively online and Offers banking, insurance Multlple downward 60
brokerage, asset management, and other related services. 2023 loan portfolio in %: credit card 32; real estate loans 29; payroll loans & personal credit 24; business T 40
loans 13; and rural & other loans 2. As of 12/23, total assets stood at 60.3 bil reais, up 30% in reais terms from 12/22.  |gss revisions Of EPS 20
ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 2024 Estimate 2025 Estimate . o
EPS USD 0.05]  -0.01] 0.0 -001] 05| = 037 147% | = 0.56  51% growth estimates
CASH FLOW/SHR USD 0.0: -0.0 0.0¢ 0.29 | Earnings Growth Rate ales Groy ate o )

| PRETAX MARGIN % 9% -59 -89 -39 6% 2022-24 - 58% OH -33%  LOG (Fixed)  PRICE
RETURN ON EQUITY % 0% 19 0% 4% 2020-24 - 73%
| SALES % CHANGE 0%| __-13%| _166Y 329 37% | COMP RATING 46 SMR RATING B :
SALES (MIL) USD 228|199 530 700/ 960 INVT/O - The stock has been in a downtrend 12
WEEKLY 40ct | 110ct | 180ct | 250ct | 1Nov | 8Nov | 15Nov | 22 Nov | 27 Nov | DEBT % 202123 0% 0% 0% M
DATAGRAPH RATING 59 61 65 62 60 57 44 43 46 | TAXRATE __ 2021-23 for the last two months. It broke 1n
AVG DAILY VOL (000) 2,295 2,326/ 2,302| 2,149 2,088] 1,979 1,271] 1,368/ 1,453 | BACKLOG __ 2021-23 - - - f _ 10
UP DOWN VOLUME 171 2. 7] 15[ 17| 06 06/ 06]R& | BKVAL 1,50x 23 | Ibelow its 200-DMA on heavy .
ACCUM/DIST RATING 2 g 2 9 2 4 24 29/ 31 | DIVUSD__0.030 (0.6%) DIV GRRT+0% (0) f f
RELATIVE STRENGTH 74 7. 82 75 70 51] 26 18 BETA 1.05(8.89) | ALPHA -0.09 (-0.03) volume and is trendlng downward 7.84
"_GROUP RAN 46 3 40 33 56 94 720477 5| 2023 EMPLOYEES (%) 8
v Ay
7
6
A decline in technical ratings R T
....... -0.330 -5.88%)
over the last two weeks "2
indicates money outflow 38
3.4
3

2.6

2.4

22

1.9

1.7

15

13

RS line is making new lows, 1;
with a weak RS Rating of 14 1
and the worst-possible Acc/ 09
Dist Rating of E
INSIDERS
LOG VOLUME
1 ona
M
+80%
i m il "
| LTI
FINANCIALS 19 Mar, 20 Jun, 20 Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21| Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, P/E 15
EPS (USD) .00 0.00 0.00 0.00 -0.01 -0.01 -0.02 0.02 -0.01 0.01 -0.01 -0.01 0.02 0.01 0.03 0.05 0.08 0.09 0.08 0.10 0.10e | 025 Est: 9.4
EPS % CHANGE -100% -100% 0% 0% 0% 0% 0% 0% [ +200% [ +50% -150% |7 +300% 0% [ +400% |7 +600% +300% +800% +167% +100% +25%e 2026 Est.:
EPS % SURPRISE +100.0% | -100.0% 0.0% 0.0% | +50.0% 0.0% | +14.3% 0.0% 0.0% 0.0% o h e
SALES (MIL USD) 8.9 44.9 43.4 46.7 64.1 93.3 120.6 143.6 1722 | 1602 169.6 166.9 200.3 215.3 2345 256.0 260.1 255.0 264.1 287.4| 3013e yr High:
SALES % CHANGE -4% -23% -16% 7% +108% +178% +207% +169% +72% +41% +16% +16% +34% +38% +53% +30% +18% +13% +12% +16%e S-yrlow: 16
MARGIN AFTERTAX 0% +0.6% +1.0% +1.6% -4.6% -1.7% -2.0% +4.5% 9.1% | +0.3% -1.2% 2.1% +2.0% +0.7% +2.6% +4.4% +7.2% +8.3% +9.0% +9.5% vsInd. Avg: 2.2x
L FUNDS 11 20 18 20 23 22 29 33 44 120 Vs S&P500: 0.6x

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.

Inter & Co Inc Cl A (INTR) Weekly as of Wed 27 November 2024

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Health Care—Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

Idexx Laboratories Inc  IDXX [—JIPO 33.5 Years Ago | NASDAQ | Medical-Systems/Equip | MktCap $34.54B Sales $3.84B | Shares 82M Float 79M | EPS Due in 69 Days (e)

100 o'NElL RTGS

1 207-556-0300 idexx.com Westbrook ME Inc 1983 Inv Banker Cowen And Company MGMT owns 2% | ~——~—~——~
EPS Rank 91 Days Vol Short Oct 15=5.6 Oct 31=4.3 Nov 15=2.8 Options 80 Ho6mRS
Develops and manufactures diagnostic products and services for the veterinary market. Also develops diagnostic products and services and water quality products for 60
livestock and poultry health. nMORE 40
ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 Stimate stimate 20
EPS USD 211 244 38| 426] 498|  6.25 23| 789 996 -, 1045 5% | .. 1196 14% o
CASH FLOW/SHR USD 298] 342 422 535 6.1 7.4 9.40] _11.45 Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 18% 18% 19%| _ 21% 29 259 29% | 2022-24 12% (6 Stability) 7% OH -28%  LOG (Fixed)  PRICE
RETURN ON EQUITY % | 1,186% 519%| 134 103% 80% | 2020-24 _17% (8 Stability) % P OH - ixe
[ SALES % CHANGE 7% T 11| 12% 99 59 9% | COMP RATING 59 SMIR RATING A __|Downward revisions of EPS
SALES (MIL) USD 1,600] 1,780 1,970 2,210 2,410/ 2,710 3,370/ 3,660 | INVT/O 9.7x 71 i
WEEKL Octd | Octil | Oct18 | Oct25 | Novi | Nov8 Nov 22 | Nov 27 | DEBT % 207123 | 110% 114%  42% estimates for 2024 and 2025 1300
DATAGRAPH RATING 52 51 51 5 53 5 49 49 | TAXRATE 202123 | 17% _ 21% _ 20% 1200
AVG DAILY VOL (000) 447 428 411 43 499 55 623 | BACKLOG __ 2021-23 - - - 1100
UP DOWN VOLUME 1.0 0. 0.7 0 0.5 0.7, 06 06| R&D 5.22% | BK VAL 23.26x'23 |~ - -
ACCUM/DIST RATING -15 -1 31 - 24 q 11 0]/ DIVUSD _ None DIV GRRT+0% (0) I~ The stock is tradmg 28% off 1000
RELATIVE STRENGTH 4 2 23 7 15 14 151 BE 1.06(21.60) | ALPHA -0.14 (-0.08) . . . .
GROUP RANK 7 s 58] o a3 43| 55] 53 | 2023 EMPLOYEES 11.000 (2%) highs. It is facing resistance at 900
706.95 its rolling 50- and 200-DMA 800
700
-
Ealliszaici e
Poor Acc/Dist Rating and RS B 600
Ratin
9 500
460
.......... I 2176
+4.52 +1.08%
340
292.17 294.57 296.25
------ 318.50 317.06 Downward trending RS line
indicates underperformance
relative to the index
190
170
150
15 130
120
& o
100
90
| INSIDERS
T T mT T T LIL T T T T T LI T TT TTT | T T T
LOG VOLUME
3M
+23%
AT [ || | | | "
I | .
FINANCIALS 19 Mar 20 Jun 20 Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21| Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec P/E 39
EPS (USD) 13 121 1.66 1.75 1.63 2.17 2.27 1.98 1.81 2.21 1.53 2.15 2.00 2.49 2.63 2.49 2.34 2.71 3.02 2.79 23% | 2025Est: 35.3
EPS % CHANGE 5% +3% +16% +41% +44% +79% +37% +13% +11% +2% -33% +9% +10% +13% +72% +16% +17% +9% +15% +12% S
SALES (MIL USD) 5.5 626.3 637.6 7218 720.9 777.7 826.1 810.4 8011 836.6 860.6 8417 828.6 900.2 943.6 915.5 901.6 964.1| 1,003.6 9755 | 933.4e o
SALES % CHANGE 0% 9% 3% | +19% |  +19% |  +24% |  +30% 12% +11% 8% 4% 4% 3% 8% +10% 9% 9% 7% 6% % | +awe| VrHigh: 98
EPS % SURPRISE 6% +7.5% | +47.0% | +18.2% | +43.6% | +37.4% | +15.3% +5.7% +9.9% [ +0.9% 0.0% +4.9% +6.8% +5.4% +8.1% +6.8% +9.4% +3.7% | -15.6% +4.5% S-yrlow: 34
FUNDS n49 1,397 1,485 1,590 1,776 1,923 2,034 2,129 2,154 | 2,109 2,088 2,017 2,081 2,204 2,302 2,361 2,399 2,500 2,516 2,462 vs Ind. Avg: 0.7x
L SHARES HELD BY FUNDS|6M 46M 45M 42M 42m 42m 45M 44M 45M 46M 47M 46M 46M 45M 45M 46M 47 46M 48V 47 vs S&P500: 1.6x

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.

Idexx Laboratories Inc (IDXX) Weekly as of Wed, November 27, 2024
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Global Laggards

U.S.—Retail —Highlighted Laggard

(@) WILLIAMO'NEIL+CO.

( Krispy Kreme Inc . DNUT  [IPO 3.4 Years Ago | NASDAQ | Retail-Restaurants | MktCap $1.87B Sales $1.71B | Shares 170M Float 70M | EPS Due 13-02-2025e
100 g
001574770, krispykreme.com Charlotte NC Inc 2012 Inv Banker J P Morgan MGMT owns 5% O'NEIL RTGS
EPS Rank 22 ] Days Vol Short 15 Oct=12.5 31 Oct=13.5 15 Nov=12.3 Options 0 H6mRS
Operates via a net f doughnut shops, partnerships with leading retailers, and e-commerce delivery biz. As of 12/23, operated 826 co owned shops, 267 0
Insomnia Cookies co owne es and 1084 franchise shops across 39 countries. 2023 revenues by segment in %: company shops, branded sweet treat line and 40
DFD 94; mix and equipment rev 4; anchise royalties & other 2. Revs by area in %: US 68; UK 9; Mexico 7; Austy 20
ANNUAL - DEC END 2015 2016 ~2017 2018 2019 2020 2021 2022 2023 2024 Esnmate | 2025 Estimate 0
EPS USD 0.29 0.22 0.24 0.34 0.29 0.28 x¥>_ 020 -29% | ovv 0.31  55% <
CASH FLOW/SHR USD 0.56 0.77 0.76 0.79 o )
| PRETAX MARGIN % 8% % 59 69 % 4%2022-24 -12% (8 Stability 9% \I OH -38%  LOG (Fixed)  PRICE
RETURN ON EQUITY % 5% 5% 6% 49 4% 2020-24 2% (18 Stability) 15%
|_SALES % CHANGE 0% 21% T8 23 11% 10%|} COMP RATING 13 SMRRATING _ C H H
[ SALES (MIL) USD 796 959 1,122| T 1,530] 1,686 TMNv-To—#tox 0% Earnings estimates recently “
WEEKLY 40ct | 110ct | 180ct | 250ct | 1Nov | 8Nov | 15Nov | 22-Nay | 27 Nov | DEBT % 202123 |55 62% _ 72% H M
DATAGRAPH RATING 24 2 27 23 27 24 2 21] TAX RATE 2021-23 »262& 7% 11% reVIsed downward 46
AVG DAILY VOL (000) 1,47 1,44 1,303 1,219 1.24 1434 1.481) 1.46. 1,447 3BACKLOG 2021-23 - - - 0
UP DOWN VOLUME 0. 0. 11 1.0 1 1.0 0. 0. 0.8 | R& D~ -- | BKVAL 1.89x 23 I~
ACCUM/DIST RATING - - 10 71 -8 -2 -2 -2 DIV USD DIV GR RT-- 38
RELATIVE STRENGTH 1 20 20 23] | 27 21 2 25 24 | BETA 0.77(2. L ALPHA -0.09 ¥0.03)
N = o T T
GROUP RAN 93| 121 121 142 82 93 11 1191 112 | 2023 EMPLOYEES 19,400 T+5%) \\ The stock is facmg 34
Poor fundamental resistance along its 30
profile declining short-term 26
H 24
moving averages »
Technical profile has 17.84 19
deteriorated over the wostzo0 P 17
247% VU O HHY ) SN o0 o Jdn o Moeenar
last four weeks 15
13
12
10.99
-0.160 -1.43%
9
8
7
RS line is trending
. 6
downward, with poor RS
and Acc/Dist Ratings 5
4.6
- 42
J Q8 earnings 38
missed estimates
Lo L1l ! | | AN | INSIDERS
T \ T
LOG VOLUME
20M
-28%
Il il I H|
FINANCIALS 19 Mar, 20 Jun, 20 Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21| Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, P/E 55
EPS (USD) .06 0.06 0.03 0.06 0.08 0.09 0.11 0.06 0.08 0.08 0.08 0.02 0.11 0.09 0.07 0.03 0.09 0.07 0.05 -0.01 0.10e 2025 Est.: 35.5
EPS % CHANGE 4% -14% -25% 0% +33% +50% +267% 0% 0% -11% -27% -67% +38% +12% -12% +50% -18% -22% -29% -133% +11%e 2026 Est.:
SALES (MIL USD) 5.3 261.2 245.0 290.2 325.6 321.8 349.2 342.8 370.6 3725 375.2 3775 404.6 419.0 408.9 407.4 450.9 442.7 438.8 379.9 416.1e . :
SALES % CHANGE 3% | +15% 15% | +28% | +23%|  +23% |  +43%| +18% 4% | +16% 7% +10% 0% | +12% +9% 8% | 1% +6% 7% 7% Bye| oVrHieh: 83
EPS % SURPRISE 0.0% 0.0% -11.1% | +14.3% -20.0% -25.0% +10.0% +28.6% 0.0% -50.0% -30.8% +16.7% 0.0%) -200.0% S-yrLlow: 35
FUNDS 110 160 171 187 185 211 219 230 228 239 245 248 248 vsInd. Avg: 4.1x
L SHARES HELD BY FUNDS! 15M 13M 19M 20M 19M 21M 22m 26M 30M 33M 34Mm 43m 49M vs S&PS00: 2.2x

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.

Krispy Kreme Inc (DNUT) Weekly as of Wed 27 November 2024

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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Global Laggards

U.S.—Technology—Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

Entegris Inc  ENTG [/IPO 24.4 Years Ago | NASDAQ | Elec-Semiconductor Equip | MktCap $15.85B Sales $3.20B | Shares 151M Float 149M | EPS Due 13-02-2025e

978-436-6500

entegris.com

Billerica MA Inc 2005

Inv Banker Citigroup

MGMT owns 1%

100 oNElLRTGS

EPS Rank 78 Days Vol Short 15 Oct=2.6 31 Oct=2.9 15 Nov=3.7 Options 80 Wo6mRS
Manufactures contamination control, microenvironment, and specialty materials used in IC fabrication. Operates Specialty Chemicals and Engineered Materials; 60
Micro contamination Control; & Advanced Materials Handling. MORE B 40
ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 || 2024 Estimate 2025 Estimate 20
EPS USD 085|  0.94] 144 189 103|254 344 3.3 64| von 295 10% | ... 379 28%
| CASH FLOW/SHR USD 24| 133 187 247 2. 320 41 249 394 0
PRETAX MARGIN % 49 159 20 229 20 239 4 199 % 2022-24 -11% (10 Stdbj 16% i f
["RETURN ON EQUITY % 5% lo%| 22 7% 24 279 0 229 %) 202024 8% (zg Stabili )y) 21% The stock is rolling over after OH -29%  LOG (Fixed)  PRICE
SALES % CHANGE 39 99 14 169 3 179 4 439 % | COMP RATING 33 SMR RATING __C v : f
[ SALES (ML) USD 1,080 1,80 1,340 1,550 1,590 1860 2,300 3,280 3,520/ INVT/O_4.9x52 hitting resistance at its 10-WMA. It
WEEKL) 40ct | 110ct | 180ct | 250ct | 1N 8Nov | 15 Nov | 22 Nov | 27 Nov | DEBT % 2021-23 || 55%  175%  135% f
DATAGRAPH RATING 43 y i y il 1 %5 U245 | TAX RATE 202123 (| 150 15% 5% can retest its recent low of $94.9 ;ig
AVG DAILY VOL (000) 2,144] 1972|1833 1,823| 1881 2,022| 2,093 2,131 2,181 | BACKLOG 202123 | | - -~ - 0 f f
UP DOWNVOLUVE 07 0 o 0. 10 08 10/ 10 |R&D 7.87% | BKVAL 4.64x'23 (-11%). Next support is at its 220
ACCUM/DIST RATING 24 2 17 -1 -14 -4 17 -6 -6 | DIVUSD 040 (0.4%) 1
RELATIVE STRENGTH 20 18 7 19 2 20 6 20/ 19 | BETA 2.25(46.12) ™~~~ |November 2023 low of $84.13
| Ucroup raNK s 177 61| i85 188l iss|  194| 193|194 | 2023 EMPLOYEES 8.000 (-}0%) 190
158.00 i 170
The company belongs to one of the - Multiple do:vg;vgrd 146.91 14757
worst performing industry groups, with |z T+TT B reV|S|tci>1ns f[’, t S 4 10
: 1]
current Group Rank 194 (out of 197) r - /7 growth estumates [T 120
1|I- L
1] l H_ T TJ 36 T 1 01 08
1! 109.39 107.41 H o 1, fn 1 i
el h l ¥ sedeeyg et 213%
if 93.5 11 95.54
ml/ 2 e N TS e 8-
________ 85.92 H 84.13
1y ] 70
59.05 e AT, 69.37
- TT“"' 60
]J- -H. 61.75
50
..... 46
........ 42
38
it 34
19
75 30
[
. . . . 26
RS line is trending downward, with a weak 2
RS Rating of 19. RS Rating has remained 2
below 30 for the last nine weeks, denoting 19
market underperformance
INSIDERS
T T TITIT TTTT 71T T T 1 mMT T T T 1T T T T T T T T 11 T
LOG VOLUME

201

+1%
| L I "
. ll |
FINANCIALS 19 Mar, 20 Jun, 20 Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21 | Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, P/E 37
EPS (USD) 55 0.55 0.60 0.67 0.71 0.70 0.85 0.92 0.96 1.06 1.00 0.85 0.83 0.65 0.66 0.68 0.65 0.68 0.71 0.77 0.79% 2025 Est.: 27.7
EPS % CHANGE 7% +10% +54% +34% +29% +27% +42% +37% +35% +51% +18% -8% -14% -39% -34% -20% -22% +5% +8% +13% +22%e 2026 Est.:
SALES (MIL USD) 7.0 4123 448.4 481.0 517.6 512.8 571.4 579.5 635.2 649.7 692.5 993.8 946.1 922.4 901.0 888.2 8123 771.0 812.7 807.7 825.8e
SALES % CHANGE 6% +5% +18% +22% +21% +24% +27% +20% +23% +27% +21% +72% +49% +42% +30% -11% -14% -16% -10% -9% +2%e S-yr High: 56
EPS % SURPRISE 9% +5.8% +22.4% +6.3% +7.6% -2.8% +6.3% +5.7% +7.9% +7.1% -4.8% -15.0% +6.4% +25.0% +15.8% +13.3% +12.1% +9.7% 0.0% -1.3% S-yrlow: 16
FUNDS 550 560 614 642 683 704 683 688 886 916 929 979 972 1,013 1,031 1,056 1,061 1,125 1,135 1,117 vs Ind. Avg: 0.7x
L FREE CASH FLOW / SH... .67 0.16 0.70 0.42 1.03 -0.01 0.21 0.66 0.21 025 -0.08 0.03 091 0.02 -0.03 0.71 0.05 0.43 vs S&P500: 1.5x

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.

Entegris Inc (ENTG) Weekly as of WED 27 November 2024
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Global Laggards

U.S.—Technology—Highlighted Laggard

(@) WILLIAMO'NEIL+CO.

r - - N
Nxp Semiconductors NV NXPI [—IPO 14.3 Years Ago | NASDAQ | Elec-Semiconductor Mfg | MktCap $57.57B Sales $12.93B | Shares 254M Float 252M | EPS Due 03-02-2025e
100 o
nxp.com Netherlands Inc 2006 Inv Banker Credit Suisse MGMT owns 1% O'NEIL RTGS
EPS Rank 73 Days Vol Short 15 Oct=3 31 Oct=3.9 15 Nov=3.8 Options 80 em RS
Netherlands-based provider of mixed-signal, analog, power management, RF and digital processing semiconductors. ICs are used in automotive, identification, v 60
lighting, wireless infrastructure, mobile and computing markets. MORE — A 40
ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 Estimate 2025 Estimate i 20
EPS USD 607 0587 4257 6.72]7 085 018]” 6797 1055 1401 v=s  13.06 7% | wew 1310 0% The stock rolled over after facing strong I~ o
| CASH FLOW/SHR USD .20 7.32] 1077|145 833 7.30] 11.86] 1559 18.57| Earnings Growth Rate ales Gro ate H i _
| PRETAX MARGIN % 229 6% 19% 59 3% 0%| _ 20%| _ 25% % 2022-24 33% (10 Stability) 6% resistance from its 100-DMA ($241 -8) and H29% 106 (foed) | PRICE
RETURN ON EQUITY % 239 2% ___12% 89 2% 1% 24%| ___40% % 2020-24 _111% (99 Stability) 12% H N i H -23% ixe
SALES % CHANGE 89 56% 3% 29 6% 3%| _28%|  19% % | COMP RATING 41 N\_SMR RATING _A broke below its 50-DMA ($233-4)- Itis
| SALES (MIL) USD 6,100 9,500/ 9,260/ _9,410| 8,880 _ 8,610 11K 13K 13K/ INVT/O_6.7x55 i i _ 500
WEEKL 40ct | 110ct | 180ct | 250ct | 1Nov | 8Nov | 15Nov | 22 Nov | 27 Nov | DEBT % 2021-23 | 162% 0% _ 118% teStmg support at its 10-DMA ($226'6)' Next 260
DATAGRAPH RATING 39 41 41 48 44 44 42 40 40 | TAXRATE _ 2021-23 | 12% ¢ 16% i i i )
AVG DAILY VOL (000) 2,467| 2,323( 2,225 2,228 2294 2,474 2,470 2,361 ACKLOG 202123 = - . support is at its Aprl| low of $21 3 ( 6 A’) 420
UP DOWN VOLUME 1.0 1.0 1.0 1.2 1. 1.0 0. 10/ 09\R&D .21% | BK VAL 6.66x 2 I
ACCUM/DIST RATING -18 -18 20 -8 -1 7 -14 15( 11 |\DIVUSD _ 4.06 (1.8%) | DIV GRRT+33% N : 380
RELATIVE STRENGTH 30 38 37 56 56 36 2 4| 22 |BE 1.84(40.55) | ALPHA -0.13 (-0.06) Multiple downward 210
GROUP RANK 145 139 126 134 155 167 17! 185/\__183 2023 EMPLOYEES 34.200 (-1%) .
~ —revisions of EPS 296.08
> . 300
Up/Down Volume ratio below 1 and Acc/ growth estimates | 426 ...
. . Lo 239.91 260
Dist Rating of -11 indicate low demand
for the stock and money outflow. Industry —"" . . Y2265 usp |
Group Rank 183 denotes low investor | o Hl Ml ™ NAA Wi T~ gipefeee *0.150  +0.07%
interest in the group 170
139.59 150
5.31
130
120
110
100
90
l 80
22 70
D+ ¢
58.4
RS line is trending downward, ﬁ
with a weak RS Rating of 22 and 40
a poor Acc/Dist Rating of D+ 36
| | | | L L INSIDERS
T MTT T T T LU | | TT T T | TTT I | T
LOG VOLUME
30M
20M
‘ ‘ ‘ ‘H H HH ‘ <
FINANCIALS 19 Mar, 20 Jun, 20 Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21 | Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, P/E 17
EPS (USD) 40 7 008 077 -008|  1.08 1.25 1.42 191 224 248|253 2.79 2.76 3.19 3.43 3.70 371 3.24 3.20 3.45 3.17e 2025 Est.: 17.3
EPS % CHANGE 7% -14%| -650% 121% | +170% 7 +2k% [T +284% 7 +2K% +107% | +98% +78% +46% +23% +29% +36% +33% +34% +2% 7% 7% 15%e | 006 kst
SALES (MIL USD) 10| 20210| 18170 22670 2507.0| 25670| 2,596.0| 2,861.0| 3,039.0| 3,136.0| 33120 34450 33120 3,121.0| 3,299.0| 34340 3,4220| 3,1260| 3,270 3,250.0( 3,129.8¢ ) h
SALES % CHANGE 4% 3% 18% 0% 9% 7% +43% +26% 20% | +22% +28% +20% 9% 0% 0% 0% 3% 0% 5% 5% owe| >¥rHieh: 1K
EPS % SURPRISE 5% +7.2% | -153.5% +3.2% +1.9% +1.8% +5.6% +3.3% 45.6% | +4.7% +3.8% +2.7% +3.6% +5.6% +4.6% +2.2% +1.6% +1.6% 0.0% +0.6% S-yrlow: 14
FUNDS B44 1,789 1,669 1,732 1,840 2,189 2,341 2,416 2,468 | 2,476 2,446 2,458 2,554 2,621 2,732 2,832 2,871 2,975 3,045 2,967 vs Ind. Avg: 0.7x
L FREE CASH FLOW / SH... |.00 0.94 0.84 1.26 2.89 1.68 1.19 2.05 127 1.59 1.24 2.41 2.36 0.62 111 2.01 2.68 1.41 vs S&P500: 0.7x )
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Global Laggards

Developed Markets

(&) WILLIAM ONEIL+CO.

[oe . d

Market Value,  Avg Daily Dollar Negative Alert EPS RS A/D

Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks  Rank Rating Rating
BHP.AU Bhp Group Australia Basic Material Mining-Metal Ores 1,31,627 2,28,800 3 91 40 C-
WOR.AU Worley Australia Capital Equipment  Bldg-Heavy Construction 4,710 13,479 3 83 32 D
FLT.AU Flight Centre Travel Gp. Australia Consumer Cyclical  Leisure-Travel Booking 2,498 17,872 8 31 32 D-
TWE.AU Treasury Wine Estates Australia Consumer Staple Beverages-Alcoholic 6,020 21,666 6 33 56 C-
EDV.AU Endeavour Group Australia Consumer Staple Beverages-Alcoholic 5,102 17,529 5 54 29 E
WHC.AU Whitehaven Coal Australia Energy Energy-Coal 3,559 25,769 3 20 41 C
DHG.AU Domain Holdings Australia Australia Financial Real Estate Dvlpmt/Ops 1,174 1,846 3 96 42 D
CSL.AU Csl Australia Health Care Medical-Biomed/Biotech 89,399 1,14,470 7 96 48 C
RHC.AU Ramsay Health Care Australia Health Care Medical-Hospitals 5,873 14,625 4 95 28 B-
WOW.AU Woolworths Group Australia Retail Wholesale-Food 24,003 46,888 5 45 36 D-
NXT.AU Nextdc Australia Technology Internet-Network Sltns 6,584 24,601 5 19 48 C
AZJ.AU Aurizon Holdings Australia Transportation Transportation-Logistics 4,052 13,247 3 44 43
ABI.BE Anheuser-Busch Inbev Belgium Consumer Staple Beverages-Alcoholic 96,703 80,952 5 93 35 D+
LUN.CA Lundin Mining Canada Basic Material Mining-Metal Ores 7,623 23,587 4 98 67 D
TIH.CA Toromont Industries Canada Consumer Cyclical  Bldg-A/C & Heating Prds 6,681 11,209 7 83 40 E
CNQ.CA Canadian Natural Res. Canada Energy Oil&Gas-Cdn Expl&Prod 70,612 2,93,141 4 95 48 D
MEG.CA Meg Energy Canada Energy Oil&Gas-Intl Expl&Prod 4,651 30,952 5 85 34 D-
RCI/B.CA Rogers Comms.'B' Canada Technology Telecom Svcs-Wireless 15,056 58,117 4 96 32 D+
NPI.CA Northland Power Canada Utility Utility-Electric Power 3,698 15,944 4 44 34 C
JYS.DK Jyske Bank Denmark Financial Banks-Money Center 4,396 9,370 5 72 38 C-
NON.DK Novo Nordisk 'B' Denmark Health Care Medical-Diversified 3,54,417 3,50,222 8 83 30 C-
WDH.DK Demant Denmark Health Care Medical-Systems/Equip 8,395 13,711 4 94 30 C
VALM.FI Valmet Finland Basic Material Paper & Paper Products 4,281 10,104 6 52 40 D-
AIR.FR L Air Lge.Sc.Anyme. Pour L Etude Et France Basic Material Chemicals-Specialty 94,787 1,01,665 5 60 31 E

L Epxtn.
AKE.FR Arkema France Basic Material Chemicals-Specialty 5,900 13,928 3 35 18 D+
FGR.FR Eiffage France Capital Equipment  Bldg-Heavy Construction 8,575 24,795 3 67 22 C-
DG@F.FR Vinci France Capital Equipment  Bldg-Heavy Construction 60,264 1,04,578 3 64 22 E
RENU.FR Renault France Consumer Cyclical ~ Auto Manufacturers 12,174 42,771 6 25 29 C-
MCL.FR Michelin France Consumer Cyclical ~ Auto/Truck-Tires & Misc 22,874 48,089 6 60 24 D-
EX@F.FR Vivendi France Consumer Cyclical  Leisure-Movies & Related 9,539 22,534 7 31 25 E
OR@F.FR L'Oreal France Consumer Staple Cosmetics/Personal Care 1,86,538 1,46,361 6 90 15 D+
FP.FR Totalenergies France Energy Oil&Gas-Integrated 1,36,055 2,26,632 4 63 22 E
EUF.FR Eurofins Scien. France Health Care Medical-Research Eqp/Svc 9,546 20,224 4 91 23 C-
GET.FR Getlink France Transportation Transportation-Rail 8,959 10,778 4 46 33 D
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Global Laggards
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EBTRX
Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
VIE.FR Veolia Environ France Utility Utility-Water Supply 20,998 50,683 5 93 26 E
SY1X.DE Symrise (Xet) Germany Basic Material Chemicals-Specialty 15,349 26,937 6 86 39 E
BEIX.DE Beiersdorf (Xet) Germany Consumer Staple Cosmetics/Personal Care 32,229 30,125 6 58 28 C
MRKX.DE Merck Kgaa (Xet) Germany Health Care Medical-Ethical Drugs 19,243 42,129 7 66 22 D-
GXIX.DE Gerresheimer (Xet) Germany Health Care Medical-Systems/Equip 2,679 12,969 6 58 12 D-
DHLX.DE Deutsche Post (Xet) Germany Transportation Transport-Air Freight 43,323 86,914 5 53 20 E
EOANX.DE E On (Xet) Germany Utility Utility-Diversified 33,079 64,920 7 66 34 D
CHPE.HK China Pl.& Chm. 'H' Hong Kong Energy Oil&Gas-Integrated 13,040 86,181 7 70 30 D-
CNOO.HK  Cnooc Hong Kong Energy Oil&Gas-Intl Expl&Prod 97,516 2,92,393 7 97 53
FLGR.HK Cosco Ship.Ports.Fin Hong Kong Financial Real Estate Dvlpmt/Ops 2,131 3,019 4 58 32 C
INNB.HK Innovent Biologics, Inc Hong Kong Health Care Medical-Biomed/Biotech 8,271 75,731 6 6 37 B-
HPI.HK Huaneng Power Intl.'H' Hong Kong Utility Utility-Electric Power 2,458 22,040 6 29 33 D-
CPOW.HK China Power Intl.Dev. Hong Kong Utility Utility-Electric Power 4,705 13,908 4 76 33 D-
CREP.HK China Res.Power Hdg. Hong Kong Utility Utility-Electric Power 11,559 53,946 7 94 46 E
IWAI.HK China Gas Holdings. Hong Kong Utility Utility-Gas Distribution 4,492 11,252 4 73 38 C
KRX.IE Kingspan Group Ireland Consumer Cyclical ~ Bldg-Constr Prds/Misc 13,421 23,782 5 91 29 E
PIRL.IT Pirelli & C Italy Consumer Cyclical ~ Auto/Truck-Tires & Misc 5,303 12,489 6 53 30 C+
ERG.IT Erg Italy Energy Energy-Alternative/Other 3,267 10,570 5 98 22 D
TIPS.IT Tamburi Inv.Partners Italy Financial Finance-Invest Bnk/Bkrs 1,628 1,595 ) 66 34 D-
NEXI.IT Nexi Italy Financial Financial Sves-Specialty 6,963 20,601 4 6 22 D-
AMP.IT Amplifon ltaly Health Care Medical-Systems/Equip 5,518 17,387 5 53 15 E
INW.IT Il\r;frosfruﬁure Wireless ltaliane Spa ltaly Technology Telecom-Infrastructure 9,530 12,306 5 80 34 E
pv
TOOH.JP Tokyo Ohka Kogyo Japan Basic Material Chemicals-Plastics 3,002 18,402 5 98 48 C+
MCHC.JP Mitsubishi Chm.Hdg. Japan Basic Material Chemicals-Specialty 7,733 30,142 4 19 29 D
BS@N.JP Kobe Steel Japan Basic Material Steel-Producers 4,014 24,159 5 59 14 E
OJIH.JP Oji Holdings Japan Capital Equipment  Containers/Packaging 3,654 16,028 4 25 38 D+
TYTS.JP Toyota Tsusho Japan Capital Equipment  Diversified Operations 17,725 35,476 4 82 21 D-
LM@N.JP Mitsubishi Materials Japan Capital Equipment  Diversified Operations 2,068 13,582 5 30 31 E
AM@N.JP Amada Holdings Japan Capital Equipment  Machinery-Gen Industrial 3,226 15,842 4 52 31 D+
PF@N.JP Koito Manufacturing Japan Consumer Cyclical ~ Auto/Truck-Original Eqp 3,949 14,976 5 14 34 C
DE@N.JP Denso Japan Consumer Cyclical  Auto/Truck-Original Eqp 44,599 1,10,927 5 87 26
ZQ@N.JP Aisin Seiki Japan Consumer Cyclical  Auto/Truck-Original Eqp 8,452 31,222 4 6 26
YORU.JP Yokohama Rubber Japan Consumer Cyclical ~ Auto/Truck-Tires & Misc 3,394 12,905 6 76 19 D+
BR@N.JP Bridgestone Japan Consumer Cyclical ~ Auto/Truck-Tires & Misc 24,986 71,073 6 80 21 D-
LIXI.JP Lixil Group Japan Consumer Cyclical  Bldg-Constr Prds/Misc 3,245 19,025 5 31 48 D-
YM@N.JP Yamaha Motor Japan Consumer Cyclical  Leisure-Products 8,812 43,118 6 55 59 C-
SHMO.JP Shimano Japan Consumer Cyclical  Leisure-Products 12,265 40,622 8 16 16 C
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Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
JRCE.JP Central Japan Railway Japan Consumer Cyclical  Leisure-Services 20,922 46,087 5 42 24 C+
ASBR.JP Asahi Group Holdings Japan Consumer Staple Beverages-Alcoholic 16,153 60,076 5 57 26 E
SBFL.JP Suntory Beverage & Food Japan Consumer Staple Beverages-Non-Alcoholic 10,311 22,072 6 80 55 D
MEJH.JP Meiji Holdings Japan Consumer Staple Food-Misc Preparation 5,889 20,989 6 44 29 E
FY@N.JP Nh Foods Japan Consumer Staple Food-Misc Preparation 3,484 14,594 6 42 65 D+
INPX.JP Inpex Japan Energy Oil&Gas-Intl Expl&Prod 16,214 99,649 6 93 29 C
COEN.JP Cosmo Energy Holdings Japan Energy Oil&Gas-Refining/Mktg 3,792 18,466 6 18 34 E
MIFU.JP Mitsui Fudosan Japan Financial Real Estate Dvlpmt/Ops 23,075 73,493 6 36 29 D+
SQ@N.JP Shionogi Japan Health Care Medical-Diversified 12,423 35,998 3 62 31 B
D@SA.JP Daiichi Sankyo Japan Health Care Medical-Diversified 59,986 1,68,401 7 89 29 D+
KH@N.JP Kyowa Hakko Kirin Japan Health Care Medical-Ethical Drugs 8,597 29,789 7 57 19 D-
MCIJP.JP Mcdonald's Japan Retail Retail-Restaurants 5,332 13,161 4 79 38 C-
KBUS.JP Kobe Bussan Japan Retail Retail-Super/Mini Mkts 6,596 46,045 7 41 34
VIS1.JP Visional Inc Japan Technology Computer-Tech Services 2,042 10,770 5 84 41 D-
SOIO.JP Shinko Elec.Inds. Japan Technology Elec-Semiconductor Mfg 4,647 22,831 7 63 41 E
NTT.JP Nippon Telg. & Tel. Japan Technology Telecom Svcs-Integrated 91,375 1,69,710 5 57 38 D-
SOF1.JP Softbank Corp Japan Technology Telecom Sves-Wireless 60,080 79,595 6 55 55 C-
ANAW.JP Ana Holdings Japan Transportation Transportation-Airline 9,097 33,224 3 15 41 C-
CL@N.JP Chubu Elec.Power Japan Utility Utility-Electric Power 7,894 23,694 6 8 16 D-
OQ@N.JP Osaka Gas Japan Utility Utility-Gas Distribution 8,507 24,426 5 40 52 C+
IMCD.NL Imcd Group Netherlands Basic Material Chemicals-Specialty 8,677 12,577 4 59 17 C+
HB.NL Heineken Netherlands Consumer Staple Beverages-Alcoholic 42,363 53,216 4 16 5 D-
HBA.NL Heineken Holding Netherlands Consumer Staple Beverages-Alcoholic 18,142 10,564 4 15 6 D-
DSFR.NL Dsm Firmenich Netherlands Consumer Staple Cosmetics/Personal Care 29,134 50,960 3 62 23 D-
UNMG.NL Universal Music Group Netherlands Technology Internet-Content 43,439 35,305 4 84 8 D
EQNR.NO Equinor Norway Energy Oil&Gas-Integrated 67,361 78,193 4 84 45 C
GES.PT Galp Energia Sgps B Portugal Energy QOil&Gas-Refining/Mktg 11,412 22,447 5 70 30 E
GINT.SG Genting Singapore Ltd Singapore Consumer Cyclical  Leisure-Gaming/Equip 6,915 17,476 3 83 18 E
EZYH.SG Wilmar Intl. Singapore Consumer Staple Food-Misc Preparation 14,551 11,787 3 79 29 D-
CITY.SG City Developments Singapore Financial Real Estate Dvlpmt/Ops 3,518 6,838 3 62 25 C-
UL@V.SG Uol Group Singapore Financial Real Estate Dvlpmt/Ops 3,338 3,572 4 61 34 C-
TT@G.SE Trelleborg B Sweden Capital Equipment  Machinery-Gen Industrial 6,842 14,091 6 70 48 D-
SR@G.SE Atlas Copco A Sweden Capital Equipment  Machinery-Gen Industrial 52,690 57,352 6 84 51 E
ACBF.SE Atlas Copco B Sweden Capital Equipment  Machinery-Gen Industrial 21,584 18,381 7 84 54 E
SAND.SE Sandvik Sweden Capital Equipment  Machinery-Gen Industrial 22,869 35,190 5 61 46 D-
SE@G.SE Electrolux B Sweden Consumer Cyclical ~ Hsehold-Appliances/Wares 2,017 14,553 3 25 34 D+
LNBF.SE Lundbergforetagen B Sweden Financial Finance-Investment Mgmt 7,218 4,671 6 37 49 D+
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Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
GIND.SE Getinge B Sweden Health Care Medical-Systems/Equip 3,880 13,765 5 54 30 E
HMBF.SE Hennes & Mauritz B Sweden Retail Retail-Apparel/Shoes/Acc 19,602 38,421 5 50 48 E
EKBF.SE Hexagon B Sweden Technology Elec-Misc Products 21,494 30,582 3 93 32 D+
GIVN.CH Givaudan 'N' Switzerland Basic Material Chemicals-Basic 40,415 65,282 5 94 15 D
SIKA.CH Sika Switzerland Basic Material Chemicals-Specialty 41,020 66,416 6 94 8 E
GEBN.CH Geberit 'R Switzerland Consumer Cyclical Bldg-Constr Prds/Misc 20,792 37,144 ) 45 26 C
LISP.CH Choc.Lindt &Spruengli Par Switzerland Consumer Staple Food-Confectionery 11,223 22,167 5 84 13 E
NESN.CH Nestle 'N' Switzerland Consumer Staple Food-Misc Preparation 2,25,678 3,19,731 5 39 6 E
ROG.CH Roche Holding Switzerland Health Care Medical-Diversified 2,00,110 2,26,671 5 28 41 E
STMN.CH Straumann Hldg. Switzerland Health Care Medical-Products 20,388 37,996 5 81 8 D-
TECN.CH Tecan 'R' Switzerland Health Care Medical-Systems/Equip 3,050 9,373 4 24 2 D-
GLEN.GB Glencore United Kingdom Basic Material Mining-Metal Ores 58,149 1,51,892 4 13 16 C
ITRK.GB Intertek Group United Kingdom Capital Equipment ~ Comml Svcs-Outsourcing 9,691 25,346 7 66 52 C+
MNDI.GB Mondi United Kingdom Capital Equipment  Containers/Packaging 6,632 22,691 5 31 10 C
ABF.GB Associated Brit.Foods United Kingdom Capital Equipment  Diversified Operations 20,537 30,121 6 96 15 D-
IMI.GB Imi United Kingdom Capital Equipment  Machinery-Gen Industrial 5,698 19,803 5 92 36
PSN.GB Persimmon United Kingdom Consumer Cyclical ~ Bldg-Resident/Comml 5,139 18,512 7 36 14 D
BTRW.GB Barratt Redrow United Kingdom Consumer Cyclical ~ Bldg-Resident/Comml 7,837 26,685 5 24 12
BKG.GB Berkeley Group Hdg.(The) United Kingdom Consumer Cyclical ~ Bldg-Resident/Comml 5,532 19,504 9 41 14 D
BWY.GB Bellway United Kingdom Consumer Cyclical  Bldg-Resident/Comml 3,812 13,199 7 26 18 C+
HWDN.GB Howden Joinery Gp. United Kingdom Consumer Cyclical ~ Hsehold-Appliances/Wares 5,698 13,732 6 65 23 E
WTB.GB Whitbread United Kingdom Consumer Cyclical  Leisure-Lodging 6,352 29,241 4 27 21 D-
DGE.GB Diageo United Kingdom Consumer Staple Beverages-Alcoholic 66,440 1,16,691 4 55 14 D-
TRIG.GB The Renewables Infr.Gp. United Kingdom Energy Energy-Alternative/Other 2,865 4,999 4 22 16 D+
SHEL.GB Shell (Lon) United Kingdom Energy Qil&Gas-Integrated 1,98,048 4,38,210 7 81 23
AXB.GB Axis Bank Gdr United Kingdom Financial Banks-Money Center 41,962 3,530 5 94 42
HSX.GB Hiscox (Di) United Kingdom Financial Insurance-Prop/Cas/Titl 4,469 13,024 5 91 18 C-
SRE.GB Sirius Real Estate United Kingdom Financial Real Estate Dvlpmt/Ops 1,653 4,201 6 69 18 D+
SHC.GB Shaftesbury Capital United Kingdom Financial Real Estate Dvlpmt/Ops 3,415 5,766 4 14 47 C-
AZN.GB Astrazeneca United Kingdom Health Care Medical-Diversified 2,07,022 3,59,480 9 36 17 D-
GSK.GB Gsk United Kingdom Health Care Medical-Diversified 70,635 1,54,954 5 29 1 E
SN.GB Smith & Nephew United Kingdom Health Care Medical-Products 11,038 39,472 5 66 19 D+
CTEC.GB Convatec Group United Kingdom Health Care Medical-Systems/Equip 6,196 18,968 6 94 42 D
SBRY.GB Sainsbury (J) United Kingdom Retail Retail-Super/Mini Mkts 7,563 24,883 3 31 17 D-
CCC.CGB Computacenter United Kingdom Technology Computer-Tech Services 2,974 13,199 4 55 10 E
SSE.GB Sse United Kingdom Utility Utility-Electric Power 24,505 73,600 6 68 30 C-
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( e . . .
Oji Holdings OJIH.JP [~/ | TOKYO Exch | Containers/Packaging | MktCap ¥560.14B Sales ¥1.77T | Shares 1.014B Float 1.014B
6 ojiholdings.co.jp Tokyo, JAPAN Inc 1873 MGMT owns - -19% from Pivot in 33 Weeks = OM -19% - LOG (Fixed)  PRICE
EPS Rank 25
3000
2600
2400
2200
any was founded by Eiichi Shibusawa on February 12, 1873 and is headquartered in Tokyo, Japan. |ESS H i i
ANNUAL - \MAR END 2020 | 2021 | 2022 | 2023 | 2024 2025 Estimate 2026 Estimate The stock is trading below all its 1900
EPS JPY . - 58.78| 50.13| 88.35] 57.00 - - 7340 43% i i
CASH FLOW/SHR JPY 120.41] 150.10] 124.52| 141.95 12568 128.28| 144.89 18.42| 204.83| Earnings Growth Rate Sales Growth Rate key moving averages. It is 1700
| PRETAX MARGIN % 29 4 49 6% 7 6% 9% 9 5% 202224 -22% (11 Stability) 7% ini i i
RETURN ONIEQUITY % 99 7% 11% 9 5% 2020-24 0% (29 Stability) 5% declining after facmg resistance at 1500
SALES % CHANGE 3% __-10% 8%| 169 ~1% | COMP RATING 26 SMR RATING D i - o, i o
SALES (BIL) JRY 1,359  1,470| 1,7 INVT/O_4.9x47 It'S 50-DMA (+3./°) and is 19% off 1300
WEEKLY a L | Nov8 | Nov15 | Nov22 | 'DEBT % 2022-24 | 59%  53%  47% highs. Support is at ¥528 (-5%)
DATAGRAPH HATING 27 24 TAX RATE 2022-24 29% _ 31% _ 33% 1200
AVG DAILY VO} (000) 42447 4 BACKLOG __ 2022-24 - - - 1100
UP DOWN VORUME 9 1.0 10 1.0 R&D 0.60% | BKVAL 0.51x 24
ACCUM/DIST RATING 1 1 E - 12 | DIVIPY _ 20.00 (3.6%) DIV GRRT+6% (5) 1000
RELATIVE ST 4 7 33 33 39 3 35 4 39 | BETA 0.56(33.00) | ALPHA -0.03 (-0.02)
GROUP RAN 9 2024 EMPLOYEES 38,322 (1%) 900
800
............................ 700
600
552.20
-8.10 -1.45%
524.00 518.00 513.00 513.00 517.30 511.00 528.30 40U 0
467.00 420
435.00  436.00 380
340
Weak EPS Rank due 300
to earnings decline Weak technical ratings 260
. 240
over the past two years indicate money outflow. 220
Group Rank 119 reflects -
weak investor sentiment e T :
RS line is declining, with a 170
weak RS Rating of 39. 150
Acc/Dist Rating of D+ 130
indicates selling pressure 120
110
Declining institutional |
sponsorship
LOG VOLUME
50M
30M
15.0M
| | “ ‘ “ | | | | ‘ H H b
. I | | | | || |
FINANCIALS 19 Mar 20 Jun 20 Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21| Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec P/E 13
EPS (IPY) .73 10.91 217 8.22 16.01 23.72 20.81 25.21 2126 |  21.06 23.51 14.78 1.19 17.53 17.76 14.17 10.78 8.59 18.00 6.61 2025 Est: 7.5
EPS % CHANGE 3% -18% -82% 52% 15% | +117% | +859% | +207% +33% | -11% +13% -41% -94% 17% -24% 4% | +806% 51% +1% 53% 2026 Est.:
SALES (BIL JPY) 4.2 3732 3219 330.6 3513 355.2 342.7 365.8 377.1| 3845 399.2 4383 459.2 409.9 4203 426.8 4453 403.9 438.1 484.8 o
SALES % CHANGE 8% 2% 1% 14% 6% 5% 6% | +11% 7% 8% +16% 120% | +22% 7% 5% 3% 3% 1% 4% | | +14% S-yr High: 16
EPS % SURPRISE 7% -32.1% +6.1% 0.0% +38.5% -0.8% +46.0% -2.3% | -95.3% S-yrlow: 6
MARGIN AFTER TAX  |0% | +2.9% | +0.7% |  +2.5% | +45%| +6.6% | +6.0%| +6.8% +5.6% | +5.4% | +5.8% +33% | +03% | +42% | +42%| +33%| +24%| +21%| +4.0% | \/*1.3% vs Ind. Avg: 0.6x
L FUNDS 724 702 736 731 760 765 791 791 790 805 820 815 828 814 829 853 857 604 564 574 || )
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-

Renault RENU.FR [~ | PARIS-SBF Exch | Auto Manufacturers | MktCap €11.61B Sales €52.49B | Shares 296M Float 192M
. OH -28%  LOG (Fixed)  PRICE
3376840404 renaultgroup.com Boulogne-Billancourt, FRANCE Inc 1898 MGMT owns -- n N
£PS Rank 25 eroup & EPS estimates revised
re
Renault SA éngages in the design, manufacture, and sale of passenger cars and light commercial vehicles. It operates through the following business segments: | — dOWnWard f0|" FY24 150
Automotive, Sales Financing and Mobility Services. \ORE
ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 2024 Estimate 2025 Estimate and FY25 130
EPS EUR 10.35]  1257| 19.23| 12.24| -0.52| -29.51 . 892 10% 1174 32% v 120
CASH FLOW/SHR EUR 22,00 16.00/ 20.83| _23.09] 20.61 21.20 arnings Growth Rate ales Growth Rate L 110
RETAX MARGIN % 4% 6% 6% 5 39 6% 2022-24 - 8% i _
RETURN ON EQUITY % 11% 12% 16% 10 0% 27% 2020-24 - % The stock breached its 10-WMA 100
ALES % CHANGE 10% 13% 15% 2 -39 2% - COMP RATING 36 SMRRATING B i i i
SALES (MIL) EEE sk siK 59K 57K 56K 43K INVT/O_8.3x 74 after facmg resistance along its 90
WEEKL \ Oct4 | Oct1l | Oct18 | Oct25 | Novl | Nov8 DEBT % 2021-23 | 48% _ 37/% _ 30% - ivi
DATAGRAPH RATING 7 40 43 48 4 4 AXRATE 202123 | 94%  31% _ 27% 40-WMA. It has been I|V|ng 80
AVG DAILY VOL (D00) 1,008 996 945 997| 1,042] 1,093 ACKLOG 202123 - - - i - i
UP DOWN VOLUME 0.7 0. 1.0 1.1 0. 0. & 2.40% | BK VAL 0.39x'23 below its 40-WMA since AUQUEt' 70
ACCUM/DIST RATING -36 - -1 - DIVEUR _ 1.85 (4.7%) | DIV GR RT+20% (6) i -
J RELATIVE STRENGTH 18 2 32 7 50 4 BE 0.96(17.00) | ALPHA 0.06 (0.03) Next Support is near €35.6 ( 9 /°) 60
GROUP RANK 135 13 133 129 123 12 2023 EMPLOYEES 105.497 (0%) S8:%
L |Weak EPS Rank 50
36 46
47
-1.06 -2.63%,
30
Acc/Dist Rating turned ij
negative over the past 2
three weeks, indicating 10
L . 20.47
distribution. Up/Down 5
Volume ratio is below 1 5
\V
7 N
12
11
RS line is trending
downward with weak
technical ratings
7
6
4.8
LOG VOLUME
™
]
FINANCIALS 19 Mar 20 Jun 20 Sep 20 | Dec 20 Mar 21 | Jun21 | Sep 21 | Dec21| Mar22 | Jun 22 | Sep 22 | Dec 22 Mar 23 Jun 23 Sep 23 | Dec 23 Mar 24 | Jun 24 Sep 24 | Dec P/E 8
EPS (EUR) .82 | -26.91 | -2.46 326 -130 [ 770 | 036 | 4.74 | 1.05e 2024 Est.: 4.4
EPS % CHANGE 2% “854% |7 36% [ r -140% r r 38% F92%e ] 025 st 3.3
SALES (MIL EUR) 7.0 18,4250 | 25,049.0 | 41,659.0 | 46,3280 | 26,849.0 | 25,527.0 | 26,958.0 | 27,558.9¢ i h )
SALES % CHANGE 0% -34% 7 9% 4 1% 4 4 %V Tave| SyrHigh: 30
EPS % SURPRISE 9% +105.1% |© +109.3% 7 +4.6% |7 -15.9% 7 +12.2% 7 -95.7% -6.0% Syrlow: 4
SHARES HELD BY FUNDS[2M 51M 48M 54M 57M 58M 60M 60M 64M 67M 69M 72M 76M 73M 72M 75M 75M 78M 83M vs Ind. Avg: 0.5x
L FUNDS 265 1,067 948 921 941 977 994 951 957 | 1,004 968 991 1,027 1,063 1,036 1,084 1,145 1,174 1,269 )

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.
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Global Laggards

Developed —Consumer Cyclical —Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

-

Whitbread WTB.GB [~ | LONDON Exch | Leisure-Lodging | MktCap p497.80B Sales p295.57B | Shares 176M Float 159M

whitbread.co.uk Dunstable, UNITED KINGDOM MGMT owns — OH -24%  10G (Fixed)  PRICE
EPS Rank 27 —
engages in the operation of a chain of hotels, restaurants, and coffee shops. The firm's brands include Premier Inn, Beefeater, Brewers Fayre, Table | — Downward revision Of
lock Steakhouse, Cookhouse and Pub, and Thyme. \MORE 13K
2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 2025 Estimate Estimate FY25 EPS grOWth 12¢
205.96] 153.64| 12530 481.92| 21.05| 138.36] 160.96| - 204.03 27% estimates
291.22| 282.10| 133.87| -207.92| 251.70| 392.36| 453.28 | Earnings Growth Rate Sales Growth Rate 11K
19 11%|  14%| -170% 3%|  14%|  15%]2022-24 52% (60 Stability) 36% 10K
39 4% A% -24% 1% 7% 8% | 2020-24 - 20% — !
359 % %|  71%|  189%|  54%|  13%| COMP RATING 46 svRraTNG B[ /] The stock has been declining since the
201K| _ 205K| 206K 59K| 170 263K|__ 296K | INVT/O_68.8x 94 . .
Oct18 | Oct25 | Novl | Nov8 | Nov15 | Nov22 | Nov27 | DEBT % 202224 | 111% 117% _140% previous month and breached all its
DATAGRAPH R 4 46 57 58 4 49 45 47 47 |TAXRATE _ 2022-24 | 27% _ 26% _ 32% . . . o
AVG DAILY VOL 74 739 667|667 71 728| 774|776/ 800 | BACKLOG __ 2022-24 | - - - key moving averages. It is trading 24%
UP DOWN VO 0. 1.0 1. 141 T, 09! 0. 0.7] R&D — | BKVAL 151x 24 . X . .
ACCUM/DIS 1 18]] 5 -1 -29 23 -24|'DIVGBX__99.30 (3.5%)| DIV GRRT+67% (26] off highs and facing resistance at its
RELATIVE STRENGTH 25 2 5 5334 24 2 21 21 ] BETA 0.85(16.00) | ALPHA -0.08 (-0.06) e . .
GROUPRANK | 78 5 44 36 23 A 9 7 8 | 2024 EMPLOYEES 36.797 (-5%) decllnlng 10-DMA. Support is at its
718
current base (GBX 2,723; -4%)
Weak EPS Rank | 7600
b i —aandan 365192 3700.00 3714.00 4200
i e Technical ratings 3465.38 L 2200
° remained under 1 3400
87371 pressure over the past
) L
five weeks, denoting p— e
iatri i 2672.02 2723.00 -75. -2.59%
distribution
T 2384.00 2382.00 2200
f 2245.51
1900
1997.00
1700
1500
155141/
1300
1200
1100
1000
900
RS line is trending 800
downward, with weak 700
RS Rgtlng of_ 21 and 00
- - Acc/Dist Rating of D-
EPS missed estimates 480
in the past quarter
LOG VOLUME
Y]
5M
+13%
|| Il | | "
1l | |
FINANCIALS ) | Feb 20 May 20 | Aug 20 Nov 20 | Feb 21 May 21 | Aug 21 Nov 21 | Feb 22 May 22 | Aug 22 Nov 22 | Feb 23 May 23 Aug 23 \qu 23 | Feb 24 May 24 Aug 24 Nov 24 P/E 22
EPS (GBX) 29.41 " -377.43 7 -122.07 |~ -18.72 | 39.77 11574 | 2236 | 147.56 | 1027 120.96 2025 Est.: 13.8
EPS % CHANGE 4 521% 7 515% |7 +95% 7 +133% |7 +718% [ -44% | +27% " -54% I g 5% 2026 Est.:
SALES (MIL GBX) 98,410.0 | 25,050.0 | 33,8400 | 66,160.0 | 104,180.0 | 135,040.0 | 127,480.0 | 157,400.0 | 138,590.0 | 156,980.0 ) h
SALES % CHANGE 4 77% “66% | +164% +208% |7 +104% 2% 7% +y 0% S-yr High: 155
MARGIN AFTER TAX +4.6% |7 -263.7% 72.7% [ 5.7% [ +7.7% +17.3% +3.5% +18.6% 7 +1.4% [N +14.0% S-yrlow: 15
EPS % SURPRISE -11.1% 7 -13% -222% -32.8% +8.3% 7 +11.2% 7 +16.4% 7 +0.6% -7.2% vs Ind. Avg: 0.5x
L FUNDS 788 803 816 906 1,009 1,035 983 955 986 999 977 1,011 1,062 1,086 1,097 1,139 1,159 1,150 1,164 )

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.
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Global Laggards ggg;} WILLIAM O'NEIL+CO.

Developed —Consumer Cyclical —Highlighted Laggard

( Electrolux B SE@G.SE [~ | STOCKHOLM Exch | Hsehold-Appliances/Wares | MktCap SEK22.17B Sales SEK133.82B | Shares 275M Float 275M | EPS Due in 63 Days (e)
electrolux.se Stockholm, SWEDEN Inc 1910 MGMT owns -- OH -27% LOG (Fixed) PRICE
I EPS Rank 25
Electrolux AB engages in the manufacturing of home and professional appliances. It operates through the following segments: Europe, North America, Latin America,
and Asia Pagific, Middle East and Africa. \ORE JM\/\/\’\’\_ 700
ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 2024 Estimate ; FY24 EPS growth
EPS SEK 545| 15.64] 19.99| 1324 8./3| 14.38| 16.31| -4.81| -1936f - -3.00_85% 9.29  410% . X 600
CASH FLOW/SHR SEK 28.62| 3517 3468 27.79] 29.20] 41.47| 2447/ -8.28| 14.82| Earnings Growth Rate Sales Growth Rate _\_/J\’\/\/./"\ estimates revised
| PRETAX MARGIN % 2 5% 6% 39 2% 4% 5% 1% 4% 2022-24 2%
RETURN ON EQUITY % 10% 28%| __30%| 149 8%| __19%| _ 25% “8%| __38% 202024 - 3% downward 500
[ SALES % C 10%| -2%] 0% -49 4% -4% 8% 7% 0% |[COMP RATING 20 SMR RATING __ D 60
SALES (MIL) SEK_\ 124K|121K|  121K|  116K|  120K|  116K|  126K| _ 135K| 134K|INVT/O 5x64
WEEKL) \ Oct4 | Oct1l | Oct18 | Oct25 | Novl | Nov8 | Nov15 | Nov22 | Nov 27 | DEBT % 202123 | 67%  194% 287/% 420
DATAGRAPH RATING\ 57 58 60 55 1 54 40 38 38 | TAXRATE 202123 | 25% |
AVG DAILY VOL (000) | 1501 1,398 1,332] 1,607| 1,732| 1,840| 1,908 1,912| 1,980 | BACKLOG _ 2021-23 - 1 - 380
UP DOWN VOLUME \\ 0.9 1.0 12 0.7 0.7 0.7 { Cvam— &D 3.30% | BK VAL 1.94% 23
ACCUM/DIST RATING 0 1 17 5 4 1 -16 3014 | DIVSEK__ None DIV GRRT+2% (25 i i
RELATIVE STRENGTH 1 5 61 42 44 59l 42 33 4 | BETA 1.51(24.00) | ALPHA -0.14 |-0.06) The stock has been making lower highs
GROUP RANK | 010 B3 bl 1 ,f" bl 1 and lower lows for the past month and
239.20 : f : :
|Weak EPS Rank | 2821 2470 |Weak fundamental broke below its 200-DMA. It is facing stiff
10755 el «  |ratings due to resistance at its declining 10-DMA,
183.49 T 1 . St st decelerating margins, making new 52-week lows, with no clear
W Quantitative metrics remained oy e
1IROE, and sales level of support
under pressure over the past ]Lrl
: 150
three weeks, denoting
distribution. Weak Industry 130
. 120
Group Rank suggests slowing 110
investor momentum 100
t %0
\/\/ l.l,'[ 1 l_} M
86.88 84.40 N -
i -0.340 -0.42%
60
50
46
42
38
Prar . RS line is trading near 34
Institutional sponsorship . . .
declined yly its multi-year low, with 30
an RS Rating of 34 and 26
an Acc/Dist Rating of D+ 2
N LOG VOLUME
) N B 9M
NIl L sav
| || | | |
FINANCIALS 19 Mar 20 Jun 20 Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21| Mar22 Jun 22 Sep 22 Dec 22 Mar 23, Jun23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec P/E
EPS (SEK) 95 0.45 -0.49 8.20 6.47 5.41 4.81 3.98 2.09 3.40 0.93 2.22 -7.12 218 | \_-2.40 046 -15.23 -4.56 -0.30 -0.87 157e| 025 Est: 8.7
EPS % CHANGE +67% -112% +219% +232% +1K% 7 +1K% -51% -68% -37% -81% -156% -441% -164% )Qs% V' +121% 7 -114% 7 -109% [©  +88% -289% 7 +110%e 2026 Est.:
SALES (MIL SEK) 10| 26,5780 23,476.0 | 32,004.0 | 33,902.0 29,026.0| 30,303.0| 30,929.0| 35,372.0 30,118.0| 33,749.0| 35244.0 | 35769.0 | 32,7340 | 32,6530 | 33,427.0| 35636.0 | 31,077.0| 33,819.0| 33,286.0 35,6559 o
SALES % CHANGE 11% 26% 2% 6% 0% | +29% 3% 4% A% | +11% +14% 1% 9% 3% 5% 0% 5% 4% 0% o%e| Y High: 38
MARGIN AFTERTAX  |7% |  +9.4% 0.6% | +7.4% | +5.5%| +5.4% | +4.6%| +3.7% +17% | +32% | +0.8% 1.7% -5.4% -1.8% 2.0% | N04% | -11.5% -4.0% 0.2% 0.7% Syrlow: 8
EPS % SURPRISE 7% | +101.9% | -74.8%| +585% | +17.1%| +54.2% 9.1% | +6.4% -39.9% | -412% | -60.7%| -866.3% | +LOK%| -15.1%| -1014% | -623§| -150%| +281% | -73.3%| -166.7% vs Ind. Avg:
L FUNDS 889 787 767 813 923 1,016 1,091 1,100 1,041 1,070 1,014 956 915 858 504 769 714 339 318 306 )
"‘PANARAY® 2024 WILLIAM O'NEIL + CO. INC. Electrolux B (SE@G.SE) Weekly as of Wed, November 27, 2024

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940



Global Laggards

Developed —Consumer Staple—Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

-

Anheuser-Busch Inbev  ABI.BE [~ | BRUSSELS Exch | Beverages-Alcoholic | MktCap €92.20B Sales €55.42B | Shares 1.797B Float 1.132B

3216276018 ab-inbev.com Leuven, BELGIUM Inc 1977 MGMT owns - OH-17%  1OG (Fixed)  PRICE
EPS Rank 93
Anheuser Busch InBev SA NV operates as a holding company, which engages in the manufacture and dist ribution of alcoholic and non alcoholic beverages.
ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 Estimate 2025 Estimate 260
EPS EUR 455|  0.65| 360 188 413| -022| 197| 282 45 317 29% 3.48 _10% 240
CASH FLOW/SHR EUR 76352 8 5.7 55 436 6.04]  6.00 597 on
| PRETAX MARGIN % 29%| 109 9 149 249 4%[ 159 16%| _15%2022-24 12% (15 Stability) 7|\ 5% /\,/\/\/ - -
| | RETURN ON EQUITY % 19%[ 29 9 6% 13%| 1% 7o 9% 7% 2020-24_20% (22 Stability) 6% The stock gapped down, breaking below all its
SALES % CHANGE 11% 9 22%| 109 4%|_12%| 129 20%| 0% COMP RATING 71 SMRRATING __C .
SALES (MIL) EUR 39K 41K 50K 45K 47K 41K 46K 55K/ 55K INVT/O_4.9x59 Iong-term moving averages on heavy volume.
WEEKLY Oct4 | Oct1l | Oct18 | Oct25 | Novl | Nov8 | Nov15 | Nov22 | Nov27 | DEBT % 202123 | 127% 107% _91% . . . e
DATAGRAPH RATING 5 S0 5 5 42 35 34 32 31 |TAXRATE _ 2021-23 | 299 1% _ 25% It faces stiff resistance from its declining 10-
AVG DAILY VOL (000) 1323 1243 1211 1201 1324 1388 1442 1 1517 |BACKLOG 202123 | - - - . .
UP DOWN VOLUME L 1o L 10 10 10 08 09]R&D 0.40% | BKVAL 1.37x'23 DMA (€52.4) and is currently trading below all
ACCUM/DIST RATING 2 23 28 2 1 218 18 18/ 15 |DIVEUR _ 0.57 (1.1%) | DIV GRRT-16% (49) . . . .
RELATIVE STRENGTH 7 66 76 7: 40 33 38 40 35| BETA 0.73(22.00) | ALPHA -0.09 (-0.07, its key moving averages. SUppOl‘t is at its
GROUP RANK 1 11 10| 1 18 25 40 7|N"39] 32 12023 EMPLOYEES 154,540 (/) o
October 2023 low of €49.3 (-4%)
92.71 00
T Downward revision of 9%
EPS growth estimates 80
86
70
62.16
50.69 61.25
TL T 60
)
+-|i1‘|'11'|"
[+
T L 5360 53.88
L 2.439
47.47 47.97 49.47 49.17 1.2§ 2.43%
46.66 45.55 42
1- 43.87
— - - 38
Sharp decline in technical ratings over w
the last few weeks indicates low demand "
for the stock and money outflow
29.03 N 26
\j\_/\/\/ 2
22
19
17
— - - 15
RS line is trending downward. RS Rating
declined to 35 from 76 over the last six >
weeks, denoting market underperformance 1
10
LOG VOLUME
20M
ElY]
. | | .
FINANCIALS 19 Mar 20 Jun 20 Sep 20 | Dec 20 Mar 21 | Jun 21 Sep 21 | Dec21| Mar22 Jun 22 Sep 22 | Dec 22 Mar 23 Jun 23 Sep 23 | Dec 23 Mar 24 | Jun 24 Sep 24 | Dec P/E 19
EPS (EUR) 430 -1.74 |7 143" 102 [ 0.96 | 0.77 |~ 213 091 157 | 118 2024 Est.: 16.1
EPS % CHANGE r -164% 0% " +159% [ -33% [ -25% 7 +122% |7 +18% [ -26% |7 +30% 2025 Est.: 14.6
SALES (MIL EUR) 29 | 19,336.0 | 21,6752 21,4363 | 24,5322 | 25,659.0 | 293701 27,1454 | 27,7791 27,644.7 T
SALES % CHANGE r 18% [ % 1% 7 13% | 20% |7 +20% | 6% 7 % 2% Syr High: 55
EPS % SURPRISE 9% 7 +38.6% |/ +14.0% |7 +9.1% 4 +1.4% 4 +6.5% [ +7.1% [ +5.9% Syrlow: 15
P/E LOW-HIGH -18 15-39 44-55 2227|2228 2428 2632 2834 20-24 16-20 18-21 16-20 1820 2024 2123 19-23 vsInd. Avg: 1.1x
L FUNDS D29 1,881 1,878 1,911 1,955 1,943 1,998 1,926 1,851 | 1,920 2,033 2,028 2,055 2,072 2,094 2,111 2,073 2,077 2,092 )

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.

Anheuser-Busch Inbev (ABI.BE) Weekly as of Wed, November 27, 2024
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Global Laggards

Developed —Energy—Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

1462.50

1209.00

1477.50
1384.00

1166.50

1282.50

1130.00

1112.00

1178.00

1600.50

( Chubu Elec.Power CL@N.JP [ | TOKYO Exch | Utility-Electric Power | MktCap ¥1.21T Sales ¥3.54T | Shares 758M Float 758M | EPS Due in 64 Days (e)
chuden.co.jp Nagoya, JAPAN Inc 1985 MGMT owns -- OH -28%  LOG (Fixed) PRICE
EPS Rank 8
tric Power Co., Inc. engages in the supply of electricity, gas, and on site energy. It also deals with overseas consulting and investment, real estate
nt, and information technology (IT) business. MORE 8000
2016 2017 2018 2021 2025 Estimate | 2026 Estimate
224.15] 151.43| 98.24 194.65| -56.90 < 24810 53% | 7000
CASH FLOW(/SHR JPY 742.66| 442.49| 560.28 507.98 Earnings Growth Rate Sales Growth Rate
PRETAX MA%GW % 9 6 4% 7 2022-24 - 13% 6000
RETURN ON\EQUITY % 11% 7 4% 8
SALES % CH%GE -8% -9 10%. -4
SALES (BIL) J 2,854 2,604 2,853 2,935 The StOCk breaChed Support 0
WEEKLY Oct 4 Oct11 | Oct18 Nov 8 4 i i
DATAGRAPH RRTING < 1 < 34 < 36 o 30 AX RATE 2022-24 ne?r ¥1 ’600 and is tradlng 0
AVG DAI 2,182 2,169 2,119 2,044 ACKLOG 2022-24 - i i i
upP DOV\; | 8 11 X & 0.30% | BKVAL 0.47x 24 28% off hlghS. Itis trendlng z
ACCUM, -35 - -28 0 DIV JPY 60.00 (3.8%)| DIV GRRVT+2% (4) i
RELATIVE Tl 29 2 36 28 BETA 0.72(34.00) | ALPHA -0\08 (-0.04) downward after facmg Strong
GROUP RANK | 115 12 113 119 2024 EMPLOYEES 28.374 (0%) resistance along |tS dec”ning 0
0
Low EPS Rank Weak 7 = : : 50- and 21-DMA
€ak money flows, with a Low Composite Rating. 2600
negative Acc/Dist Rating and Earnings expected to 2218.50 2400
. 2200
Up/Down Volume ratio below decline in 2025
1695.50 1, indicate distribution it 1900
Pt § 1700

B 1,594

-45.50

-2.78%

1300
1200
1100
1000
900

800

700

600

RS line is near a three-year low,
with a low Acc/Dist Rating of D-.
Weak RS Rating of 14 indicates
underperformance of the stock

relative tQ the index

+75%

3m

™
FINANCIALS 19 Mar 20 Jun 20 Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21| Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec P/E 5
EPS (JPY) 89| 1428| 4468 10686 5561| -12.50| 4461 11.76|  73.75| -3952| 27.17|  -8358 687 10011| 26721 14479 60.28| 6089 | 131.64| 6274 | 3230c| 005 pst: 64
EPS % CHANGE 6% 34% 62% 169% |  +154% | -188% 0% 89% 233%  -216% 39% 811% [ +109% [P +353% | +883% ] +273% | +777% 39% 51% 57% | A6%e| o6 ket
SALES (BIL JPY) 84| 7852 6823| 7696| 660.6| 8228| 5249 6355 666.4 | 8783 | 766.0| 10133 | 10348| 11726| 897.6| 9439| 8556| 9133 8206| 9459| s813.2e N
SALES % CHANGE 0% 6% 10% 6% 7% 5% 23% 7% 1% 7% +46% +59% +55% +34% 17% 7% 17% 2% 9% 0% Soe| Y High: 29
EPS % SURPRISE 8% | 37.1% | -12.2% | +37.4% | +219.5% | -64.4% | +68.0% | -75.0% | -893.0% | -113.5% | -138.3% | +26.4% | -110.9% | -694.1% | +28.5% | +76.4% | +12K%| -L1K%| +38.9%| +1.0% S-yrLow: 3
MARGIN AFTERTAX  |3% | +1.4% |  +5.0% | +10.5% | +6.4% | -11% | +64% | +14% 84% | 34%| +27% 6.2% | +05%|  +6.5% | +225% | +116%| +53%| +5.0%| +121%| +50% vs Ind. Avg: 0.3x

L FUNDS 813 799 829 815 834 828 848 845 818 823 841 746 733 716 775 851 885 895 885 850 )

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.

Chubu Elec.Power (CL@N.JP) Weekly as of Thu, November 28, 2024
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Global Laggards

Developed —Energy—Highlighted Laggard

(&) WILLIAM O'NEIL+CO.

r -
The Renewables Infr.Gp. TRIG.GB [—| LONDON Exch | Energy-Alternative/Other | MktCap p225.70B Sales p13.09B | Shares 2.469B Float 2.4698
trig-ltd.com St. Peter Port, UNITED KINGDOM Inc 2013 MGMT owns - OH-22%  LOG (Fixed)  PRICE
EPS Rank 22
The Renewablgs Infrastructure Group Ltd. engages in investing in renewable energy infrastructure projects located in the UK and Northern European countries 600
including Fra Ireland, Germany, and Scandinavia. MORE
ANNUAL - DEC\END 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 2023 Estimate 2024 Estimate
EPS GBX 298| 873 72| 1160 113 5.82|  10.00| 21.48 0.22  99% 416 1.8K% 500
|_CASH FLOW/SHR GBX 4.63 34 .0 4.9 6.0 6.7 7.44 7.94 | Earnings Growth Rate Sales Growth Rate .
PRETAX MARGINY6 55%| 210%| 219%| 243%| 240 134%|  185%| 398% | 2020-22 68% (55 Stability) 28% 60
RETURN ON EQUITY % 99 0% 119 10 9 99 17% | 2018-22_7% (69 Stability) 27% ER TR RO 220
SALES % CHANGE 49 289 239 34 119 519 15% | COMP RATING 44 SMRRATING 1~/ \//] —
SALES (MIL) GBX _\ 3113|3236 4,127] 5059 6,761 7,504 11K 13K/ INVT/O_-- The stock is in a downtrend 380
WEEKLY \ 40ct | 110ct | 180ct | 250ct | 1Nov | 8Nov | 15Nov | 22 Nov | 27 Nov | DEBT % 202022 | 0% 0% 0% . 340
DATAGRAPH RATIN_G\ 26 2 25 25 24 2 23 23 | TAXRATE 202022 | 0% 0% 0% after breachmg support along
AVG DAILY VOL (000) 4,008] 3,872 3,884/ 3,803 4296 43311 4348 4376 | BACKLOG _ 2020-22 = . = . X \ 300
UP DOWN VOLUME_\ 1 1. 1. 13 1.0 1.0 0. 0.8 09]R&D - | BKVAL 0.68x 22 its 200-DMA in October. It is
ACCUM/DIST RATING \ 5 14 5 -9 - -1 15/ 15| DIVGBX _ 7.40 (8.1%) DIV GRRT+2% (0) . .
RELATIVE STRENGTH | 7 2 2 of 18 1 16 16 6 | BETA 0.47(8.00) | ALPHA -0.09 (-0.08) below its key moving averages 260
GROUP RANK | 7 2 38 1| 30 2 28 45 7 o . 240
1 and 22% off highs 220
Weak EPS Rank due
to a weak earnings 190
ili 170
growth stability factor 148.57
138.47 139.87 135.05 140.60 150
130
120
110
100
-0.300 -0.33%,
70
60
" " 50
Technical metrics have 6
declined in the past five a2
weeks, indicating pD+) 38
f . 34
reduced investor interest
i i -ti 30
and money outflow RS line is at an all-time _7‘
low, with a weak RS 2
Rating of 16 2
R 22
1005/1000
LOG VOLUME
30M
20M
11.1M
H ‘ ‘ H b
| . | |
FINANCIALS 19| Mar, 20 Jun, 20 Sep, 20 Dec, 20 | Mar, 21 | Jun, 21 Sep, 21 Dec, 21 | Mar, 22 Jun, 22 Sep, 22 | Dec,22 | Mar, 23 | Jun, 23 | Sep, 23 | Dec, 23 | Mar, 24 | Jun, 24 | Sep, 24 | Dec, P/E
EPS (GBX) 42 097 | 439 183 817 [ 17.89 | 3.83 2023 Est.: 413.6
EPS % CHANGE 5% 7 -90% 7 +81% [/ +89% |7 +86% [V +878% |7 -53% 2024 Est.: 22.0
SALES (MIL GBX) 02| 3,593.6 | 39107 | 56111 5,755.3 | 61749 | 6,918.7 o
SALES % CHANGE 1% 7 +18% |7 +5% +56% |7 +47% +10% |7 +20% 5-yr High: 40
EPS % SURPRISE 4 0.0% S-yrlow: 4
MARGIN AFTER TAX 5% 7 +45.3% +214.5% 7 +65.6% |7 +301.7% 7 +689.3% 7 +137.4% vsInd. Avg: 0.1x
L FUNDS 165 161 177 178 195 197 190 220 234 242 265 259 280 )

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.

The Renewables Infr.Gp. (TRIG.GB) Weekly as of Thu 28 November 2024
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Developed —Financial —Highlighted Laggard

Mitsui Fudosan MIFU.JP [ | TOKYO Exch | Real Estate Dvlpmt/Ops | MktCap ¥3.53T Sales ¥2.38T | Shares 2.812B Float 2.812B

81332463055 mitsuifudosan.co.jp Tokyo, JAPAN Inc 1941 MGMT owns - +|7% from Pivot in 55 Weeks : OH -27%: LOG (Fixed)  PRICE
EPS Rank 36
Mitsui Fudosan Co., Ltd. engages in the real estate business. It operates through the following seg ments: Leasing, Property Sales, Management, and Others. The 5000
Leasing segment provides leasing of office buildings and commercial facilities. The Property Sales segment sells condominiums and detached houses for individuals; 4600
and rental housing and office buildings for investors. The Management segment offers property manage ment, brokerage, and asset management services. The i
Others segment includes new construction contracts, facility sales, and Tokyo Dome business. The company was founded on July 15, 1941 and is headquartered in The StOCK brOke belOW ItS key 4200
Tokyo, Japan. _LEss i i moving averages and has 3800
ANNUAL - MAR END 2016 2017 2018 2019 2020 2022 2023 2024 2025 Estimate 2026 Estimate R
EPS JPY 3971 4447| 5258] 57.10] 6278 |_61.48] 69.30] 8010 = 8645 8% ,—been in a downtrend for the 3400
CASH FLOW/SHR JPY 10.84 76.67 10.16 73.3 29.70 64. 94.23| 104.65| 86.22 | Earnings Growth Rate Sales Growth Rate
| PRETAX MARGIN % 129 11 13% 13% 14% 10% 139 139 14%2022-24 7% (10 Stability) 5% last few months. Next support 3000
RETURN ON EQUITY % 6% 7 7% 7% 8% 5% 7% 7% 8% | 2020-24 8% (13 Stabilit 6% .
< SALES % CHANGE 39 9 39 69 29 59 59 89 5% | COMP RATING 22 SMR RATING __C is near ¥1,240
SALES (BIL) JPY 1568 1,704| 1,751 1,861 1,906/ 2,008 2,101| 2,269 2,383 |INVT/O_0.8x14 2600
WEEKLY 40ct | 110ct | 180ct | 250ct | 1Nov | 8Nov | 15Nov | 22 Nov | 27 Nov | DEBT % 202224 | 110% 116% _124% 2400
DATAGRAPH RATING 40 38 4 36 38 37 31 28 29 | TAX RATE 2022-24 33% 31% 32% 2200
AVG DAILY VOL (000) 10,457| 10,378 9,55 8,696 8,694 8,859 9,034 9,158| 9,072 | BACKLOG 2022-24 - - -
UP DOWN VOLUME 0. 0. 1. 0. 0. 0.8 0.7 0.8 0. R&D -- | BKVAL 1.13x 24
ACCUM/DIST RATING E K 5 -14 -14 -4 -19) -16! -14 IDIVJPY  31.33(2.5%) DIVGRRT+16% (11) 1709.50 1900
RELATIVE STRENGTH 64 5. 59 5 56 49| 2 26 0_| BETA 1.20(54.00) | ALPHA -0.01 (0.00) 1592.50
GROUP RAN 12 12 119 11 124 122|111 105 111 | 2024 EMPLOYEES 25,593 (4%) 1700
7
1500
AT
1169.55 + 4R
992.23 101157 1007.57  g93.73 1240.00 -2.50 -0.20%
L7.58 1000
T
793.75 T 0, T ) 900
> i 800
Weak Up/Down Volume ratio 79825 ------8T . sy | ) A - o
. . . 736.93 741.26
and negative Acc/Dist Rating w00
1 indicate distribution pressure
57344 500
460
420
380
340

RS line is making new lows,
with weak RS Rating of 30

260

. . 240
and Acc/Dist Rating of D+ 220
190
170
LOG VOLUME
80M
50M
-14%
oM
1
FINANCIALS 19 Mar, 20 Jun, 20 Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21| Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, P/E 19
EPS (JPY) .28 28.04 4.74 -1.64 31.13 10.63 11.91 17.99 12.91 18.69 18.56 16.56 16.55 17.63 30.66 15.51 13.26 20.77 23.20 8.34 15.45e 2025 Est.: 14.5
EPS % CHANGE 7% +24% -58% -114% +154% -62% +151% 7 +1K% -59% +76% +56% -8% +28% -6% +65% -6% -20% +18% -24% -46% +17%e 2026 Est.:
EPS % SURPRISE 5% -11.5% | -50.8% | -113.6% | +42.6% +9.4% +2.9% | +39.4% +9.5% -53% | +32.2% +1.6% +2.6% -5.5% | +40.2% +7.6% -1.1% +8.2% +2.3% | -40.0% o
SALES (BIL JPY) 6.7 610.2 407.0 390.4 670.6 539.5 448.7 548.2 470.0 634.0 576.7 480.3 569.3 642.7 561.4 603.9 533.8 684.3 630.4 532.1 581.8e S-yr High: 24
SALES % CHANGE 6% -1% 5% -15% +65% -12% +10% +40% -30% +18% +29% -12% +21% +1% -3% +26% -6% +6% +12% -12% +9%e 5-yrLow: 8
MARGIN AFTER TAX 8% | +13.4% +3.4% -12% | +13.4% +5.7% +7.7% +9.5% +7.9% | +8.4% +9.2% +9.8% +8.3% +7.8% | +15.3% +7.2% +7.0% +8.5% | +10.3% +4.4% vs Ind. Avg: 0.2x
L FUNDS 217 1,209 1,181 1,160 1,172 1,183 1,233 1,248 1,259 1,306 1,348 1,361 1,383 1,325 1,391 1,390 1,438 1,545 1,566 1,600 )
P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC. Mitsui Fudosan (MIFU.JP) Weekly as of Thu 28 November 2024
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Global Laggards

Emerging Markets

(&) WILLIAM ONEIL+CO.

[oe . d

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks  Rank Rating Rating
DC3.BR Banco Bradesco On Brazil Financial Banks-Money Center 10,697 13,779 4 60 22 E
DC4.BR Banco Bradesco Pn Brazil Financial Banks-Money Center 12,178 87,198 5 60 26 E
BPC.BR Bco Btg Pactual Unt Brazil Financial Finance-Invest Bnk/Bkrs 18,588 47,855 4 70 28 C-
KRI.BR Kinea Renda Imobiliaria Fii Brazil Financial Finance-Investment Mgmt 6,788 1,481 5 17 E
HAP.BR Hapvida Partp.E Invms.On Brazil Health Care Medical-Hospitals 3,737 39,565 5 13 4 D-
DR3.BR Raia Drogasil On Brazil Retail Retail-Drug Stores 7,366 29,409 4 81 28 D-
P3M.BR Rumo On Brazil Transportation Transportation-Logistics 6,462 51,197 4 28 29 D
CP6.BR '():iaBPoronoense De Energia Copel Brazil Utility Utility-Electric Power 2,847 27,398 5 68 42 C-
n
ERS.BR Energisa Units Brazil Utility Utility-Electric Power 3,288 21,324 4 67 18 D-
EQO.BR Equatorial Energia On Brazil Utility Utility-Electric Power 6,936 42,209 3 35 39 D-
MPX.BR Eneva On Brazil Utility Utility-Electric Power 3,915 18,044 6 68 28 E
EL3.BR Centrais Eletr Bras- Eletrobras On Brazil Utility Utility-Electric Power 12,350 54,117 6 59 21 C
APL.IN Asian Paints India Basic Material Chemicals-Paints 28,349 38,253 8 45 13 E
TIS.IN Tata Steel India Basic Material Steel-Producers 21,410 79,407 6 59 33 D
MUD.IN Maruti Suzuki India India Consumer Cyclical ~ Auto Manufacturers 41,258 76,108 9 67 28 E
MR.IN Mrf India Consumer Cyclical ~ Auto/Truck-Tires & Misc 6,267 10,586 7 35 29 D
IRT.IN Icndian Railway Catering And Tourism India Consumer Cyclical  Leisure-Travel Booking 7,809 14,496 6 79 26 C
orp
TEA.IN Tata Consumer Products India Consumer Staple Beverages-Non-Alcoholic 11,272 20,319 8 60 19 C
DAB.IN Dabur India India Consumer Staple Cosmetics/Personal Care 11,094 17,611 7 47 23 D+
GCD.IN Godrej Csm.Products(Nse) India Consumer Staple Cosmetics/Personal Care 15,315 21,544 7 45 36 C
HDL.IN Hindustan Unilever India Consumer Staple Cosmetics/Personal Care 69,339 49,747 7 52 33 C
NES.IN Nestle India India Consumer Staple Food-Misc Preparation 26,017 29,129 7 55 23
REL.IN Reliance Industries India Energy Oil&Gas-Integrated 2,07,667 2,53,456 10 52 24 D+
ONG.IN Oil & Natural Gas India Energy Oil&Gas-Refining/Mktg 37,963 44,716 7 53 29 C+
ASF.IN Au Small Finance Bank India Financial Banks-Money Center 5,208 16,629 4 82 24 C-
ZIB.IN Idfc First Bank India Financial Banks-Money Center 5,572 28,794 5 13 12 C-
UBLI.IN Union Bank Of India India Financial Banks-Money Center 11,131 14,784 5 90 29 C
LFH.IN L&T Finance Ltd India Financial Finance-Consumer Loans 4,166 15,867 7 61 17 D-
MFS.IN Maha.& Maha.Finl.Svs. India Financial Finance-Consumer Loans 3,990 10,744 6 84 28 D
LIC.IN Lic Housing Finance(Nse) India Financial Finance-Consumer Loans 4,096 16,692 7 55 41 D-
SHA.IN Star Health And Allied Insurance India Financial Insurance-Acc & Health 3,184 5,821 4 24 10 D-
Company
AYF.IN Aditya Birla Capital India Financial Insurance-Brokers 5,977 14,705 5 88 31 E
LI3.IN Life Insurance Corporation India Financial Insurance-Diversified 68,774 12,548 82 33 C+

williamoneil.com ¢ services@williamoneil.com ¢ 800.545.8940
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(&) WILLIAM ONEIL+CO.

EBTRX

Market Value,  Avg Daily Dollar  Negative Alert EPS RS A/D
Symbol Name Trading Country Sector Name Industry Group Name UsD (Mil) Vol (000), USD Score, 10 Wks Rank Rating Rating
CLH.IN Zydus Lifesciences India Health Care Medical-Generic Drugs 11,355 14,687 4 83 41 C
TIT.IN Titan Company India Retail Retail/Whlsle-Jewelry 34,649 45,675 5 57 28 C-
JMP.ID Jasa Marga Indonesia Financial Real Estate Dvlpmt/Ops 2,141 1,517 6 72 35 E
FMU.MX Fomento Economico Mexicano Mexico Consumer Staple Beverages-Non-Alcoholic 18,464 21,496 4 80 10 E
ARC.MX Arca Continental Mexico Consumer Staple Beverages-Non-Alcoholic 14,854 14,682 4 87 40 C
WAV.MX Walmart De Mexico 'V' Mexico Retail Retail-Super/Mini Mkts 45,912 63,947 4 59 10 E
SMP.PH Sm Prime Holdings Philippines Financial Real Estate Dvlpmt/Ops 12,987 3,833 4 72 30 E
MBK.PL Mbank Poland Financial Banks-Money Center 5,511 3,628 4 77 43 C-
AL1.PL Allegro Poland Retail Retail-Internet 7,455 21,772 5 79 39 E
GFIJ.ZA Gold Fields South Africa Basic Material Mining-Gold/Silver/Gems 13,097 36,304 4 53 31 D
APNJ.ZA Aspen Phmer.Hdg. South Africa Health Care Medical-Generic Drugs 4,076 10,600 7 36 3
HDE.KR Hyundai Engr.& Con. South Korea Capital Equipment  Bldg-Heavy Construction 2,251 12,548 4 55 43 C-
JHD.KR Lg Electronics South Korea Consumer Cyclical ~ Hsehold-Appliances/Wares 10,763 30,591 6 48 56 D-
ORC.KR Celltrion South Korea Health Care Medical-Biomed/Biotech 28,958 70,288 7 32 77 C+
CSTTW China Steel Taiwan Basic Material Steel-Producers 10,557 17,067 4 53 32 C
TUTTW Taiwan Union Technology Taiwan Capital Equipment  Electrical-Power/Equipmt 1,385 34,166 4 78 72 C
SAD.TW Sakura Development Taiwan Financial Real Estate Dvlpmt/Ops 1,621 2,083 7 51 47 D-
LOP.TW Lotus Pharmaceutical Taiwan Health Care Medical-Diversified 2,264 17,118 5 95 59 C
BPH.TW Bora Pharmaceuticals Taiwan Health Care Medical-Research Eqp/Svc 2,481 26,018 3 99 78 B
LPC.TW Largan Precision Taiwan Technology Elec-Misc Products 10,042 65,491 6 64 38 D+
ZHETW Zhen Ding Tech.Holding Taiwan Technology Elec-Semiconductor Mfg 3,400 25,303 5 81 59 C-
TPT.TW Tripod Technology Taiwan Technology Elec-Semiconductor Mfg 3,049 10,412 4 84 35 D+
AIHTW Ase Technology Holding Taiwan Technology Elec-Semiconductor Mfg 19,957 84,307 4 71 68 C-
ADT.TW Auo Taiwan Technology Electronic-Parts 3,645 11,728 3 43 35 C-
YAC.TW Yageo Taiwan Technology Electronic-Parts 8,110 41,869 5 88 44 E
CHG.TW Chunghwa Telecom Taiwan Technology Telecom Sves-Wireless 29,480 27,950 4 58 62
BDME.TH Bangkok Dusit Med.Svs. Thailand Health Care Medical-Hospitals 11,788 41,370 5 80 54
109.KW Boubyan Bank Kuwait Financial Banks-Money Center 7,454 13,088 6 73 11
SAF.SA Sabic Agri- Nutrients Saudi Arabia Basic Material Chemicals-Agricultural 13,860 13,025 3 52 36 C-
BIC.SA Saudi Basic Industries Saudi Arabia Basic Material Chemicals-Specialty 54,293 29,937 4 67 22 E
ALN.SA Alinma Bank Saudi Arabia Financial Banks-Money Center 18,330 51,403 5 87 19 D-
NCC.SA The Company For Coop.In. Saudi Arabia Financial Insurance-Acc & Health 5,126 12,222 6 73 22 D-
DRS.SA Dr Sulaiman Al Habib Med. Grp Saudi Arabia Health Care Medical-Hospitals 25,001 12,866 4 85 28 D+
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Asian Paints APLIN [~ | NATIONALINDIA Exch | Chemicals-Paints | MktCap INR2.36T Sales INR348.31B | Shares 959M Float 786M | EPS Due in 49 Days (e)

912262181000 asianpaints.com Mumbai, INDIA Inc 1942 MGMT owns - OH -28%  LOG (Fixed)  PRICE
EPS Rank 45
Asian Paints Ltd. manufactures and markets paints and coating products. It operates through the following business segments: Paints and Home Improvement. }ff
MORE -
ANNUAL - MAR END 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 2025 Estimate | 2026 Estimate The stock continues to lag after
EPS INR 18.19]  20.22|  20.55| 22.48| 28.23| 32.73| 31.60| 42.83| 5695 . 4645 -19% | .
[ CASH FLOW/SHR INR 23.84|  16.66] 22.47] 2547| 27.35| 3832 1027| 43.75| 64.41| Earnings Growth Rate Sales Growth Rate gapping down post weak Q2 FY25
| PRETAX MARGIN % 9 20%| _ 18%| _ 17%| _ 189 20% 14%|  16% 0% 2022-24 22% (9 Stability) 10% . : o .
RETURN ON EQUITY % %l 27%| a5%| 2a%  28%|  27%|  23%| _ 28%|  32%]2020-24 18% (11 Stability) 17% results. It is trading 28% off highs
SALES % CHANGE 5% 6% 11%| 15% 5% 9 35%] 199 3% COMP RATING 12 SMR RATING B . .
SALES (MIL) INR 141K[_ 150K| _ 167K| _ 191K| 201K| _215K| _290K| _ 344K| 354K |INVT/O_3.9x57 and below all its key moving
WEEKL) Octd | Oct1l | Oct18 | Oct25 | Novl | Nov8 | Nov15 | Nov22 | Nov27 | DEBT % 202224 | 4% 5% 6% . . .
DATAGRAPH RATING 44 37 3 39 7 4 28 3 31 | TAXRATE 202224 | 27% _ 27% _ 25% averages. Immediate resistance is
AVG DAILY VOL (000) 1228 1,147] 1,076/ 1,035 1,036/ 10 1323 1,319] 1,294 |BACKLOG __ 2022-24 - - = . o
UP DOWN VOLUME 2.1 1 16 1.4 1.2 1. 0.7 0. 05 R&D 0.30% | BKVAL 12.82x 24 along its 10-DMA (+2 A)), followed by
ACCUM/DIST RATING _|| 3 13 9 0 25 -50 3 36 | DIVINR_32.40 (1.3%)| DIV GRRT+26% (30) f o
RELATIVE STRENGTH __|| 0 2 28 40 29 20 13 1 13 | BETA 0.53(12.00) | ALPHA -0.12 (-0.09) its 21-DMA (+7%)
GROUP RANK 15 12 120 941120 134 148 153|150 J2024 EMPLOYEES 30.671 (-4%) T600
4200
3590.00 3582.90 .
3568.00 2022.95 s36a0 3800
. Tl frk. ) " 3400
2873.45 - P g | T e, T i
T 0 e th 3000
T S| o rervtapdlyhetly —-‘IT‘
Tl T l } LT S g HrreF o
Tu . it 2930.00 .
gints e + <
L J’jj"f' 2599.35 560,00 2685.85 2670.10
-12.35 -0.50%
1916.70 !
| ]Jr’f'lT"L Poor Industry Group 1500
LT
] B B B . .
Lo g 4 Rank indicates declining 1700
N
- . R
TTT“ Iyt il investor interest 1500
1431.20 - 1300
-
1291.25 A A A ~ < — 1200
f : . 1100
Technical profile has weakened over -~
1000
the last two months. Up/Down 000
Volume ratio declined to 0.5 from 2.1 a00
over the last two months. Negative
. . 700
Acc/Dist Rating over the last month AN
indicates heavy selling pressure RS line is trending 13
downward, with a weak >
. 480
RS Rating of 13 a0
400
Heavy selling pressure
over the last two months \ 106 VOLUME
10M
™
|‘|| | ||| ‘ H‘ |||‘ || | ||‘| HHHH“ | | | =
| | | |
FINANCIALS 19 Mar 20 Jun 20 Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21| Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec P/E 53
EPS (INR) .97 4.82 2.28 8.66 12,91 8.88 5.93 6.21 10.59 8.87 10.60 8.16 11.18 12.87 16.16 12.57 15.09 13.11 12.20 724 1320  H055Et: 533
EPS % CHANGE -67% +1% +62% +84% +160% -28% -18% 0% +79% +31% +6% +45% +52% +54% +35% +2% -25% -42% -13%e 2026 Est.:
SALES (MIL INR) 2.8 | 46,3559 | 29,226.6 | 53,5023 | 67,884.7 | 66,514.3 | 55853.6 | 70,960.1| 85272.478,926.7 | 86,069.4 | 84,575.7 | 86,367.4 | 87,873.4 | 91,823.1| 84,7857 | 91,030.9 | 87,307.6 | 89,697.3 | 80,275.4 | 89,684.9¢ o
SALES % CHANGE “43% 16% | +25%|  +43% |  +91%|  +33% 126% |  +19% | +54% +19% A% 1% 7% 0% +5% 1% 2% 5% e | 7VrHieh: 114
EPS % SURPRISE 1% | -16.6% | +16K%| +20.0% | +313%| +4.4%| +0.6%| -265% 1.0% | +10.8% | +165%| -19.6% 2.0% |  +9.5% -0.1% 4.9% | +2.5% 6.5% | -124%| -33.8% 5-yr Low: 49
MARGIN AFTERTAX  |1% | +10.0% |  +7.5% | +15.5% | +18.2% | +12.8%| +10.2% | +8.4%| +11.9% | +10.8% | +11.8% +9.3% | +12.4% | +14.0% | +16.9% | +14.2% | +159% | +14.4% | +13.0%| +8.7% vsInd. Avg: 1.2x
L FUNDS 534 671 669 686 709 750 736 732 758 783 741 775 774 748 779 808 793 773 756 757 )

P4 PANARAY® 2024 WILLIAM O'NEIL + CO. INC.

Asian Paints (APLIN) Weekly as of Thu, November 28, 2024
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(&) WILLIAM O'NEIL+CO.

Banco Bradesco On DC3.BR Fll SAO PAULO Exch | Banks-Money Center | MktCap BRL62.15B Sales BRL295.61B | Shares 5.330B Float 1.492B

551136844011
EPS Rank 60

bradesco.com.br

Osasco, BRAZIL Inc 1943

MGMT owns --

Banco Bradesco SA engages in the provision of financial and insurance services. It operates through Banking, and Insurance segments. The Banking segment includes
banking activities. The Insurance segment covers auto, health, life, accident and property insurance, and pension plans aw well as capitalization bonds. The company

VTN

indicates money outflow

was founded by Amador Aguiar on March 10, 1943 and is headquartered in Osasco, Brazil. [ESS —
ANNUAL - DEC END 2015 | 2016 2017 2018 2019 2020 2021 2022 2023 2024 Estimate 2025 Estimate
EPS BRL 1.61 1.41 1.37 1.79 2.11 1.55 1.97 1.99 1.34 - 1.84 37% - 232 26%
CASH FLOW/SHR BRL 3.80 .96 7.25 .83 2.04 22.80 .0 14.22| 17.26 | Earnings Growth Rate Sales Growth Rate
|_PRETAX MARGIN % 4% 0% 8% 1% 7% 3% 4% 8% 3% §2022-24 -16% (11 Stability 11%

RETURN ON EQUITY % 20% 6% 149 7% 18% 12% % 14 9% 42020-24 -5% (16 Stability) 11%
SALES % CHANGE 13% 9% -2% -11% 77 -16% 6% 16% 9% JCOMP RATING 20 SMRRATING _E
SALES (MIL) BRL 219K 260K 256K| 229K 245K 207K 239 277K 303K | TNV -~
WEEKLY 4 Oct 110ct | 180ct | 250ct | 1Nov | 8 Nov | 15Nov | 22 Nov | 27 Nov | DEBT % 20212\ 114% 143% 179%
DATAGRAPH RATING 40 39 40 7 3. 36 36 36_| TAX RATE 2021-23]| 29% 14% -53%
AVG DAILY VOL (000) 6,758 6,73 5,997 5,897 5,781 6,102 6,243 6,455/ 7,004 | BACKLOG 2021-23| - - -
UP DOWN VOLUME 1.4 1.4 1.3 11 0.9 0.7 0.6 0.7 0. R&D -{| BKVAL 0.77x'23
ACCUM/DIST RATING 12 - 5 1 -26 -41 -40 -40 -5 DIV BRL 0.33 (2.8%) | DIV GRRT+1% (10,
RELATIVE STRENGTH 54 50 55 55 47 34 30 31 2 BETA 0.99(23.0¢ ALPHA -0.06 (-0.04)
GROUP RAN 89 62 66 63 55| 0 7 A] 0 2023 EMPLOYEES 86,222 (-2%)
26.97 26.81 > N n n

A decline in technical ratings -

Overall mixed
over the last two weeks 234

fundamental profile

-19% from Pivot in 13 Weeks

below its 200-DMA

The stock has been in a
downtrend for the last two
months. It recently broke

OH -26%

X 11.66

LOG (Fixed) PRICE
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RS line is making new lows 36
s
P ; 32
with a weak RS Rating of 22
and the worst-possible Acc/
Dist Rating of E Fp———
60M
38.3M
+102%
| .
FINANCIALS 19 Mar, 20 Jun, 20 Sep, 20 Dec, 20 Mar, 21 Jun, 21 Sep, 21 Dec, 21| Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, P/E 9
EPS (BRL) .46 0.29 0.33 0.39 051 [ 1.97 | 1.99 0.51 0.38 0.32 0.13 0.39 0.39 0.46 053¢ | 2025Est: 5.0
EPS % CHANGE 4% -36% -42% -29% +11% 7 4 +1% -24% +3% +44% | +308%e 2026 Est.:
EPS % SURPRISE 2% | -413%| -103%| +11.4% | +19.2% 5.2% |7 64.5% | +15.6% | -14.7% 3.4% | -259%| +10.5% | +10.0% +1.6% o
SALES (MIL BRL) 2.5 | 36,604.7 | 30,604.6 | 36,197.7 | 34,191.0 | 2,38,761.6 | 2,77,282.7 | 77,4571 | 76,4235 | 77,653.1| 74,3858 | 73,7965 | 72,2798 | 751442 |3121100| Y7 Hieh: 14
SALES % CHANGE 4% -39% -50% -40% -46% [ r +16% 5% -5% 3% | 58%e| Syriow: 6
MARGIN AFTER TAX 7% +9.2% | +11.5% | +11.6% | +16.0% +9.7% 7 +7.7% +7.0% +5.3% +4.4% +1.9% +5.6% +5.7% +6.5% vs Ind. Avg: 1.1x
FUNDS 194 491 519 498 534 558 570 566 575 610 657 648 597 586 596 603 645 652 639 647 )
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Yageo YAC.TW [~ | TAIWAN Exch | Electronic-Parts | MktCap TWD270.30B Sales TWD119.02B | Shares 519M Float 488M

886266299999 yageo.com New Taipei, TAWAN Inc 1977 MGMT owns - -1% from Pivotin 31 Weeks ~ OH -24%  LOG (Fixed) ~ PRICE
EPS Rank 83
Yageo Corp. engages in the provision of passive components services. It lizes in resistors, i and wireless compenen MORE
ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2021 | 2022 | 2023 2024 Estimate ~, | 2025 Estimate 1900
EPS TWD 860  8.58| 16.67| 84.44| 17.20 4851 3/.01| 4180k - 4117 -2% = 2862 18%
CASH FLOW/SHR TWD 1153 17.06] 20.62| 101.48 30.45 57.62] 4957 71.09] ings Growth Refe | Sales Growth Rate 1700
| PRETAX MARGIN % 169 169 239 519 229 239 26% 3% 2022-24 87 (10 Stability) 2% n - - "
RETURN ON EQUITY % 14%[T6%[ 24%[ 5% 139 519l 23%| 14%] 2020-24 14% (29 Stability) 22% The stock is facing stiff resistance from 1500
SALES % CHANGE 9 9 %] __139%| _-46% 64 819 “1%| __-11% COMP RATING 72 \__SMRRATING _A . . . .
IS 2% 8% i 139%1 _-46%1 __64%: ) T
SALES (MIL) TWD 28K 30K 32K| 77K AIK| 68K 122K| 121K 108K|INVT/O_2.7x40 |__lits 21-DMA. It is below all its key moving 1300
WEEKLY 40ct | 110ct | 180ct | 250ct | 1Nov | 8Nov | 15 Nov | 22 Nov | 27 Nov | DEBT % 202123 | 56%\_ 38% _ 48% : : .
DATAGRAPH RATING 69 71 7 72 53 5 58 57| 56 | TAXRATE _ 2021-23 | 24% \ 2/% _ 28% averages. Next support is at its April low 1200
AVG DALY VOL (000) 2999 2,867| _2,582| 2,417| 2559 2,625 2,652 2,645 2,611 | BACKLOG __ 202123 | _ - - - o, 1100
UP DOWN VOLUME 12 13 5 1 0.7 0.5 0.4 05 05| R&D 2.80% | BKVAL 1.87x 23 of TWD 481.7 (-8%) 1000
ACCUM/DIST RATING 13 -18 2 | -50 -4 -48 5 551/ DIVTWD _16.72 (3.1%)| DIV GRRT-2%% (48)
RELATIVE STRENGTH 77 77| 7 78 57 5 58 5 24 | BETA 0.92(36.00) | ALPHA -0.05Y-0.03) 900
GROUP RAN 40 24] 1 15 13 14 1 1 |
1
Up/Down Volume ratio below 1 e74.2: Negative EPS growth
. . 643.93 : .
and Acc/Dist Rating of -11 estimates, with a downward
indi 563.30 o
indicate low demand for the * |revision, for 2024
-2.98%
130
S— — - 120
RS line is declining, with a low 110
RS Rating of 44 and the worst- 100
possible Acc/Dist Rating of E %©
80
LOG VOLUME
60M
30M
10M
| ‘ | | | | | | | | | e
[ ]
FINANCIALS 19 Mar, 20 | Jun, 20 Sep, 20 Dec, 20 Mar, 21 Jun, 21 | Sep, 21 | Dec, 21 | Mar, 22 Jun, 22 Sep, 22 Dec, 22 Mar, 23 Jun, 23 Sep, 23 Dec, 23 Mar, 24 Jun, 24 Sep, 24 Dec, P/E 13
EPS (TWD) 21 26.84 | 4851 1219 11.62 12.73 7.94 8.29 7.47 971 11.35 9.22 10.90 11.01 9.6le| 2025 Est: 10.7
EPS % CHANGE 4 4 +81% -32% 36% 24% +43% +11% +46% W% [ Aste| oo
SALES (MIL TWD) 58| 67,6721 1,22,179.3 | 30,134.2 | 31,3221 30,795.4 | 28,8352 | 26,095.5 | 26,7565 | 27,395.8 | 27,361.4 | 28,505.1 | 31,417.9 | 31,7383 |30,091.4¢ o
SALES % CHANGE 4 4 +81% 13% 15% 1% 5% 0% | +17%|  +16% | +lowe| Y Hieh: 30
EPS % SURPRISE 9% +0.7% 7 -11.5% [ +1.0% [ -20.5% +4.4% | -24.3% +5.9% -7.9% +1.6% +3.6% | +16.0% | +12.5% -3.5% S-yrlow: 6
FUNDS 453 420 446 398 501 511 485 483 467 474 441 408 494 565 536 560 619 583 625 663 vs Ind. Avg: 0.4x
L FREE CASH FLOW / SH...}.15 | 8.07| 12.64 6.41 7.92 485 10.30 155 8.57 1.85 11.85 11.66 )
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Disclaimer

William O’Neil + Co. Incorporated offers the world’s leading institutional investment managers a distinct blend of quantitative, fundamental, and technical expertise
in global stock buy-and-sell recommendations. lts core method profiles stocks displaying the characteristics of outperformance proven persistent over market
history—drawn from the firm’s industry-leading database.

William O’Neil + Co. Incorporated is an SEC Registered Investment Adviser. William O’Neil India Pvt. Ltd. Associates and William O’Neil Shanghai Ltd. may develop
research content on behalf of William O’Neil + Co. Our content should not be relied upon as the sole factor in determining whether to buy, sell, or hold a stock. For
important information about reports, our business, and legal notices (including our Privacy Policy), please go to williamoneil.com/legal.

Limitations of Use of Stock Charts

Our content and stock charts, which provide certain current and historical information, should not be relied upon as the sole factor in determining whether to buy,
sell, or hold a stock. The charts provide certain current and historical information, but are not a substitute for a comprehensive analysis of the individual stocks.

No Investment Banking

William O’Neil + Co. and its affiliates do not engage in investment banking and do not make a market in any securities. Neither William O’Neil + Co. nor any of its
aoffiliates have, during the past 12 months, received any compensation from any of the companies discussed in this report. None of the companies discussed in this
report are, or have been during the past 12 months, clients of William O’Neil + Co. or its affiliates.

Proprietary Positions

William O’Neil + Co. does not maintain proprietary positions in any securities. Employees of William O’Neil + Co. and its affiliates may now or in the future
own positions in the companies discussed in this report. As of the end of the month immediately preceding the date of publication of such reports, none of such
employees or affiliates beneficially owned 1% or more of the common equity securities of any of the companies discussed in this report.

© 2024, William O’'Neil + Company, Inc. All rights reserved.

No part of this material may be copied or duplicated in any form by any means or redistributed without the prior written consent of William O’Neil + Co.



