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Banco BPM SpA operates as a national commercial bank, which engages in the provision of private and corporate banking, loans, e banking, and investment services. f .
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ANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 2024 Estimate [ 2025 Estimate - .
EPS EUR 087| -277| 173 -0.04| 0.52| 001] 038 045 084 = 101 20% | = 092 -9% a Stage-three consolidation N 12
CASH FLOW/SHR EUR 975  -6.68] 221 -1.97| 221 267, -1.46| -0.24| 15.13| Earnings Growth Rate Sales Growth Rate . . 11
PRETAX MARGIN % 4%|_-64% 9%|  -12%|  14%|  -9%|  10%| _ 17%| _ 20% 2022-24 63% (11 Stability) 35% base with a pivot of €6.77.
RETURN ON EQUITY % 5% -20% 9% 1% 7% 0% 5% 5% 9% 2020-24 46% (99 Stability) 13% . 10
SALES % CHANGE 3%| __25%| __109%| __-3/% 0%| __-18% 9%|  13%| _ 70%| COMP RATING 97 SMR RATING A Next support is at the 21-
SALES (MIL) EUR 5183 3911 8190 5169 5150 4,221 4,615| 5214 8869 70 - DMA (€6.71 9
WEEKLY 40ct | 110ct | 180ct | 250ct | 1Nov | 8Nov | 15Nov | 22 Nov | 27 Nov | DEBT % 2021-23| [ 457%  344%  290% ( . )
DATAGRAPH RATING 44 60 5 55 57 60 62 60 61 | TAX RATE __ 2021-2 19%  36% _ 30%
AVG DAILY VOL (000) 7,968 8,325 8,256 8,401 8493 11185, 11,6881 13.518 | BACKLOG __ 2021-2 - - -
UP DOWN VOLUME 0. 1.1 1.4 1 1.2 13 15 13]  14]R&D SIBKVALO74x23 | |
ACCUM/DIST RATING -2 - 7 - 4 7 9 6 6 | DIVEUR _ 0.68 (9.8%]| DIV GRRT+118% (29)
RELATIVE STRENGTH 5 70 71 62 74 78 4 74 83 | BETA 1.30(35.00)| | ALPHA 0.07 (0.04)
GROUP RAN 54 28 27 41 37 20 20 71 | 2023 EMPLOYEES 16.4p4 (-19%)
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EPS (EUR) .13 0.07 -0.06 0.24 0.14 0.45 0.41 042 0.50 02le|  5004fst: 7.0
EPS % CHANGE 8% -82% -146% +243% +333% \ +22% 2025 Est.: 7.6
EPS % SURPRISE 3% +47.1% +16.1% -8.6% -0.1% )
SALES (MIL EUR) 3.2 2,243.9 1,977.2 2,2329 2,326.8 5,214.0 4,059.4 4,807.0 5,029.0 L3sage| >rhigh: 143
SALES % CHANGE 7% 17% -19% 0% +18% +24% Syriow: 3
MARGIN AFTER TAX 2% +4.7% -4.3% +16.2% +8.9% +13.1% +15.4% +13.3% Ry +14.9% vs Ind. Avg: 1.0x
L FUNDS 303 280 268 239 261 283 315 325 338 389 421 370 425 536 560 575 933 1,029 1,097 | | )
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Textbox
The stock is breaking out of a stage-three consolidation base with a pivot of €6.77. Next support is at the 21-DMA (€6.71)
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Textbox
Up/Down Volume ratio and Acc/Dist Rating should improve as the stock breaks out of a consolidation
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RS line is trending upward, indicating outperformance relative to the index
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Overall very strong fundamental profile
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Increasing institutional sponsorship




