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Thule Group THULE.SE [—!| STOCKHOLM Exch | Leisure-Products | MktCap SEK36.71B Sales SEK9.40B | Shares 106M Float 94M
£Ps| | 46406359000 thulegroup.com Malma, SWEDEN Inc 2008 MGMT owns - OH 0%  1LOG (Fixed)  PRICE
26 x| | EPS Rank 63
57.69 | [ Thule Group AB is a holding company that engages in the manufacture of sports and outdoor products. The company was founded in 1942 and is headquartered in 1500
Malmg, Sweden. |LESS
50.00 | [TANNUAL - DEC END 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 2024 Estimate 2025 Estimate 1300
46.15 | | EPS SEK 572 669|673 8.13 56| 1123 17.12| 12.19| 1045| =~ 11.26 8% = 1374 2% 1200
CASH FLOW/SHR SEK 9.97 15.52 10.68 5.86, 17.57| Earnings Growth Rate Sales Growth Rate
42.31 [ "PRETAX MARGIN % 16% 20% 22% 16% 6% | 2022-24 -20% (14 Stability) 5% 1100
38.46 | | RETURN ON EQUITY % 21% 24% 32% 21% 6% | 2020-24 5% (30 Stability) 8% 1000
SALES % CHANGE 9% 11% 33% -2%| __-10% COMP RATING 85 SMR RATING A
34.62 | [ SALES (MIL) SEK 7,038 7,828 10K 10K| 9,132 | INVT/O 2x43 900
| WEEKLY | 'Sep27 | Oct4 | Oct1l | Oct18 | Oct23 | DEBT % 2021- 27% _ 46% _ 30%
30.77 | | DATAGRAPH RATING 49 48 45 48 59 | TAXRATE __ 2021- 22%  23% _ 23% 800
AVG DAILY VOL (000) 152 165 166 164] 177 | BACKLOG __ 2021-23 = = -
26.92 | [ UP DOWN VOLUME 1 1.0 1.0 1 1.2 |R&D 6.90% | BKVAL 5.36x 23 700
ACCUM/DIST RATING -10 11 1 6 | DIVSEK _ 9.50 (2.7%) | DIV GRRT+19% (33)
RELATIVE STRENGTH 6 5 60 66 83 | BETA 1.34(21.00) | ALPHA 0.04 (0.02)
23.08 | ["GROUP RANK 60 2 65 54 35 600
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FINANCIALS ) Mar 20 Jun 20 Sep 20 Dec 20 Mar 21 Jun 21 Sep 21 Dec21| Mar22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24 Jun 24 Sep 24 Dec 24 P/E 32
EPS (SEK) 234 3.02 431 157 427 6.42 4.93 1.47 5.04 5.98 131 0.15 2.63 5.15 2.48 0.23 2.84 5.29 2.74e 0.44e 2024 Est.: 30.8
EPS % CHANGE -4% 26% | +146% |  +441% +82% | +113% +14% 6% | +18% 7% -73% -110% -48% -14% +89% 7 +253% +8% +3% |  +10%e | +91%e 2025 Est: 253
SALES (MIL SEK) 1,7440| 20430 24360| 16050 25380| 32290 27720 1,846.0| 3,0340| 33140| 21390/ 1,651.0| 22260 3,029.0| 2311.0| 1,566.0| 24200 3,099.0| 2,321.3e| 1,589.5¢ T
SALES % CHANGE 5% 12% +45% +33% +46% +58% +14% +15% | +20% +3% 23% 11% 27% 9% +8% 5% +9% +2% 0%e +2%e Syr High: 36
EPS % SURPRISE +2.5% | +15.0% | +66.7% | +48.4% | +13.6% | +14.2% +9.6% 29% | +4.3% 0.3% 13.4% | -524.2% | +28.2% +5.5% | -10.1% | +80.3% -1.9% 3.2% S-yrlow: 14
FUNDS 306 331 370 403 466 505 539 628 650 583 485 459 431 464 498 503 504 503 497 vs Ind. Avg:
L SHARES HELD BY FUNDS 67M 66M 66M 67M 69M 69M 69M 68M 70M 71M 68M 67M 65M 65M 62M 62M 64M 66M 68M )
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