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RELX Plc engages in provision of information and analytics solutions for professional and business customers across industries. It operates through the following 12K
business segments: Scientific, Technical Medical; Risk Business Analytics; Legal; and Exhibitions. The Scientific, Technical Medical segment is a global information 11K
analytics business that helps institutions and professionals advance healthcare, open science, and improve performance for the benefit of humanity. The Risk
Business Analytics segment provides customers with solutions and decision tools that combine public and industry specific content with advanced technology and ~ 0, 10K
analytics to assist them in evaluating and predicting risk and enhancing operational efficiency. The Legal segment is a global provider of legal, regulatory and business The StOCk was Up 07 A) at the open . Add m
information and analytics that helps customers increase productivity, improve decision making and outcomes and advance the rule of law around the world. The ' H . 9000
Exhibitions segment is an event business, enhancing the effect of face to face through data and digital tools. The company was founded by Albert Edward Reed in pOSItlonS on a h|gh'V0|Ume retake Of Its 50'
_| 1903 and is headquartered in London, the United Kingdom. | gss +19 . 8000
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SALES % CHANGE 3% 15% 6% 2% 5% -10% 2% 18% 7% JCOMP RATING _87 SMRRATING _A
SALES (MIL) GBX 597K 690K 734K 749K 787K 711K 724K 855K 916K | INVT/O_11.2x 84 5000
WEEKLY May31| Jun7 | Jun14 | Jun2l | Jun28 | Jul5 Jul12 | Jul19 | Jul24 | DEBT % 2021-2. “BA%  155%  150%
DATAGRAPH RATING 66 66 68 69 68 66 65 61 64 | TAXRATE __ 2021-2 8% _23% _ 23% 4600
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RELX reported mixed H1 FY24
Increasing institutional results today before market open.
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sponsorship (+13% yly) Revenue (_+3 Yo y/y) missed estimates
by 2%, while adjusted EPS (+6% y/y)
beat estimates by 2%
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FINANCIALS Sep 19 | Dec 19 Mar 20 | Jun 20 Sep 20 | Dec 20 Mar 21 | Jun 21 Sep 21 | Dec 21 Mar 22 Jun 22 Sep 22 | Dec 22 Mar 23 Jun 23 Sep ZB\I Dec 23 Mar 24 Jun 24 P/E 37
EPS (GBX) 37.52 28.44 35.10 34.46 41.84 39.54 45.63 46.02 \ 48.12 59.37e 2024 Est.: 28.2
EPS % CHANGE -1% -29% -6% +21% +19% +15% +9% +16% \ +5% +29%e 2025 Est.: 25.9
EPS % SURPRISE +1.1% +8.5% +8.3% -0.7% 0.0% +2.2% +5.2% \14% o
SALES (MIL GBX) 398,600.0 350,100.0 360,900.0 339,400.0 385,000.0 396,900.0 458,400.0 449,900.0 466,2bQ40 474,433.3e S-yr High: 39
SALES % CHANGE +4% -10% 9% 3% +7% +17% +19% +13% X +5%e Syrlow: 19
MARGIN AFTER TAX +18.2% +15.7% +18.7% +19.6% +21.0% +19.2% +19.0% +19.4% +19.5%Y vs Ind. Avg: 0.7x
L FUNDS 1,939 2,026 2,107 2,203 2,195 2,167 2,217 2,253 2,306 2,458 2,568 2,712 2,737 2,838 2,833 | 2,903 3,011 3,150 3,280 )
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RS line has pulled back from recent highs but has a strong RS Rating of 82
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Increasing institutional sponsorship (+13% y/y)
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RELX reported mixed H1 FY24 results today before market open. Revenue (+3% y/y) missed estimates by 2%, while adjusted EPS (+6% y/y) beat estimates by 2%
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The stock was up ~0.7% at the open. Add positions on a high-volume retake of its 50-DMA (+1%). On the downside, look for support at its 100-DMA (-1%), followed by GBX 3,400 (-3%)
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Best-in-class SMR Rating of A, driven by accelerated sales and earnings growth over the past three years




