( American Tower Corp  AMT [~ | NYSE | Finance-Property REIT | MktCap $105.18B Revenue $7.79B | Shares 443M Float 439M | FFO Due in 35 Days (e)

I
FFO| | 617-375-7500 americantower.com Boston MA Inc 1995 Inv Banker Goldman Sachs & Co MGMT owns 1%
39x Days Vol Short Dec 13=2.7 Dec 31=2.6 Jan 15=2.8 Options
17.95 REIT that owns cellular towers used by wireless service providers and TV and radio broadcast companies. As of 12/18, operated 40,757 towers in the U.S.  MORE
ANNUAL - DEC END 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Estimate 2020 Estimate
15.38 | | FFO USD 7 0.00] 2377 __3.07] 3.69|7 4547 5.09] 5807 6.73[F 7.99| =-= 7.90 -1% <<% 872 10%
CASH FLOW/SHR USD 2.11 2.45 3.27 3.42 4.61 4.65 5.81 6.89 7.64 Revenue Growth Rate
| PRETAX MARGIN % 28% 21% 24% 6% 21% 7% 9% 9% 16%12017-19 -- 11%
12.82 ON EQUITY % 1% 2% 9% 6% 22% 3% 4% 9%|  21%2015-19 -- 15%
1 UE % CHANGE 5% 23% 8% 7% 22% 6% 21% 5% 12% | COMP RATING 92 SMRRATING A
11.79 | ["REVENUE (MIL) USD 1985 2,444 2,876 3,361 4,100 4,772 5,786| 6,664 7,440 INVT/O -
10.77 LY Dec6 | Dec13 | Dec20 | Dec27 | Jan3 | Jan10 | Jan17 | Jan24 | Jan27 | DEBT % 2016- 270% 311%  345%
DATAGRAPH RATING 73 65 74 79 79 79 77 82 82 | TAXRATE __ 2016- 14% 2% -10%
9:74 | I"AVG DAILY VOL (000) 1,57 1,56 1,667, 1,640, 1,64 1,588 1,540/ 1,50 1,502 | BACKLOG __ 2016- - - -
UP DOWN VOLUME 1.0 . 4 1. 6 . . 1. D -- | BKVAL 19.7:
ACCUM/DIST RATING -24 USD  3.78 (1.6%)| DIV GR RT+2
RELATIVE STRENGTH 53 BETA 0.16(1.06) | ALPHA 0.13 (0.
. GROUP RAN 97 2018 EMPLOYEES 5.026 (6%)
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FINANCIALS Dec, 15 Mar, 16 Jun, 16 Sep, 16 Dec, 16 Mar, 17 Jun, 17 Sep, 17 Dec, 17 Mar, 18 Jun, 18 Sep, 18 Dec, 18 Mar, 19 Jun, 19 Sep, 19 Dec, 19 Mar, 20 Jun, 20 Sep, 20 P/F 28
FFO/SHR 1.27 1.41 138 1.49 152  1.68 168 173 164 184 190 185  2.40 194 2.04 2.00 1.91e 2.12e 2.17e 2.19 2020 Est.: 27.2
FFO/SHR % CHANGE +15% +13% +10% +14% +20% +19% +22% +16% +8% +10% +13% +7% +46% +5% +7% +8% |  -20%e +9%e +6%e +9%e 021 Ests
REVENUE (MIL USD) 1,2800| 1,2890| 1,4422| 15148 15395| 16162 16625 1,6807| 1,7045| 1,741.8| 1,780.9| 1,7855| 2,131.9| 1,813.4| 1,889.6| 1,953.6| 1,933.4e| 2,001.7e | 2,018.3¢ | 2,0459e h
REVENUE % CHANGE +22% +19% +23% +22% +20% +25% +15% +11% +11% +8% 7% +6% +25% +4% +6% +9% 9%e | +10%e +7%e +5%e S-yr High: 29
FFO % SURPRISE +2.4% +7.6% 0.7% +2.8% +2.7% +7.7% +4.3% +4.2% -1.8% +4.0% +6.1% +2.8% +6.2% +3.2% +7.4% +2.6% S-yrlow: 17
FUNDS 1,496 1,546 1,635 1,730 1,765 1,775 1,881 1,956 2,040 2,052 2,060 2,092 2,175 2,378 2,543 2,637 2,655 vsInd. Avg: 1.7x
L SHARE 213m 222m 220M 221M 226M 220M 221M 218M 217M 232M 239M 239M 240M 247M 243m 237M 236M vs S&P500: 1.4x
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American Tower Corp (AMT) Weekly as of Mon, January 27, 2020



